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ALABAMA 


Prichard, Ala. 

Bonds Voted — At an election 
held on July 13 the voters ap- 
_ proved the issuance of the follow- 

' ing bonds aggregating $32,000, by 
wide margins: $20,000 school, and 
$12,000 sewer line bonds. 


Tuscumbia, “Ala. 


Sealed Tenders Invited — The 
First National Bank of Birming- 
ham, sinking fund agent and de- 
. posi for Tuscumbia, announces 
that it will receive sealed tenders 
ut July 30, at noon (CWT), for 
purchase of public improve- 
~ment refunding 1-5% bonds, hos- 
pital refunding 3-5% bonds, and 
general refunding 1-5% bends, 
‘all dated Sept. 1, 1936, due on 
- Sept. 1, 1966, sufficient to exhaust 
-a sinking fund deposit of $23,- 
. 259.36. 


‘ARIZONA 


Holbrook, Ariz. 

- Bends Voted — At an election 
‘held on July 7 the voters ap- 
* proved the issuance of up to $100,- 
’ 900 in bonds; the proceeds to be 
* used for the purchase by the town 
of the local power and light com- 
- pany. The count was 121 to 75 in 
‘ favor. The exact price to be paid 
~hhas not yet been determined. 
similar proposals for municipal 
- ownership of utility companies 
- were rejected this year in Safford 
- and Flagstaff. 


‘Maricopa Co. Sch. Dist. No. 
(P. O. Phoenix), Ariz. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on July 
27, by the Clerk of the Board of 
Supervisors, for the purchase of 
$4,000 school bonds. A certified 
check for 5% of the bid is re- 
quired. 
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ARKANSAS 


Arkansas (State of ) 

' Old Road District Bonds Still 

Outstanding—Since the effective 
date of Act 4 of 1941, old road dis- 
trict bonds of a total of $123,000, 
highway bonds of $38,000 and De- 
Valls Bluff Bridge bonds of $5,500 
~ have not been deposited for ex- 
change or redemption, according 
‘to a report by Frank Storey, Jr., 
‘ supervisor of the State Refunding 
-Board. Only seven requests for 





reissuance of lost, destroyed or 
misplaced highway bonds have 
been received. 

Bonds of $165,000, some of them 
issued in 1917, by the original 
road districts have not been de- 
posited for refunding or exchange. 
Since .1917, the Legislature has 
passed the Martineau Act of 1927, 
by which the State assumed pay- 
ment of bonds of eligible road 
districts, Act 11 of 1934, the first 
refunding Act, and Act 4 of 1941. 


izard County y > ge Melbourne ), 
rR. 

Bond Sale Details—It is now 
reported that the $10,600 (not 
$10,000) court house bonds sold to 
the Bank of Melbourne, as noted 
here last September, were pur- 
chased as 4s at par, and mature 
on Jan. 1; $600 in 1943 and $1,000 
in 1944 to 1953. 


CALIFORNIA 


Compton-Delevan Irrigation 
District, Calif. 

Bend and Coupen Deposits Re- 
quested—Holders of bonds. of the 
above district are being advised 
to. deposit any and all bonds and 
coupons of the district with the 
Merchants National Bank of Sa- 
cramento, Cal., the disbursing 
agent of the District Court of the 
United States for the Northern 
District of California, Northern 
Division, within 30 days from 
June 25, 1942, or thereafter with 
the Clerk of the Court in the Fed- 
eral Building, Sacramento, for 
payment in accordance with the 
interlocutory decree entered in 
the municipal bankruptcy pro- 
ceedings on March 11, 1942. The 
respective holders will be paid 
amounts equal to 20 cents for each 
dollar principal amount of the 
bonds provided that all unpaid in- 
terest coupons are delivered with 
the bonds. If any bonds are not 
accompanied by all unpaid cou- 
pons there will be deducted from 
the price to be paid for each bond 
an amount equal to the full value 
of each missing unpaid coupon. 
Unless bonds are deposited as pro- 
vided, holders will be forever 
barred from claiming or asserting 
as against the district or any in- 
dividually owned property located 





in the district or the owners 
thereof. any claim or-lien arising » 
out of the bonds. 


Pasadena Munic. Imp. Dist. No. 4 
(P. O. Pasadena), Calif. 

Debt Composition Plan Filed— 
A petition is said to have been 
filed in the United States District 
Court at Los Angeles, asking for 
the confirmation of a plan of com- 
position on the district’s indebt- 
edness. A hearing on the petition 
will be held Sept. 22. Creditors 
affected by the plan have been 
ordered to file proofs of claim 
with the Clerk of the Court, on 
or before the date set for the 
hearing. 


COLORADO 


Golden, Colo. 

Bonds Authorized — The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $50,000 refunding bonds, to be 


dated June 1, 1942. 


La Junta, Colo. 


Bonds Offered to Public — A 
$50,000 issue-of 2% general obli- 
gation water extension bonds is 
being offered by Brown, Schless- 
man, Owen & Co. of Denver, for 
general investment. Denom. $1,- 
000. Dated Aug. 1, 1942. Interest 
payable F-A. Due on Aug. 1 as 
follows: $5,000 in 1946 and 1947, 
$6,000 in 1948 to 1950, $7,000 in 
1951 and 1952 and $8,000 in 1953. 
Bonds maturing in 1951 to 1953, 
are optional on and after Aug. 1, 
1950. Prin. and int. payable at 
the City T: rer’s office. 
for water s extension pur- 
poses, and all the taxable property 
within the city is subject to the 
levy of ad valorem taxes without 
legal limit, sufficient to pay both 
principal and -interest. Legality 
approved. by Pershing, Bosworth, 
Dick &-Dawson, of Denver. 


Connecticut (State of ) 
Large Cash Surplus. May Be 


| Used for Debt Retirement—The 


Hartford “Courant” of July 9 re- 
ported as follows: 

Connecticut ended its 1941-42 
fiscal year June 30 with a general 
fund cash balance. of more. than 
$11,000,000, State Comptroller 
— M. Dowe reported Wednes- 

ay. 

Indicating an increase of about 
$6,000,000 over the previous fiscal 
year’s cash balance, Comptroller 
Dowe asserted that a general fund 
cash surplus of about $10,000,000 
is expected to exist when state 
record books are finally tabulated 
and closed Aug. 30. The expected 
surplus largest in. many years, 
will be used to retire existing 
bond issue debts. 

The $10,000,000 surplus estimate 
has been arrived at, the Comp- 
troller explained, by a propor- 
tionate comparison process based 
on previous year’s experience. 

As of June 30, 1941, the general 
fund cash balance stood at $4,525,- 
898, and when books were finally 
closed on Aug. 30, the surplus was 
$3,900,000. On the basis of an 
$11,087,913 cash balance this year, 
surplus may be estimated at $10,- 
000,000. 

Final figures on the actual fi- 
nancial condition of the state 
Wlil be avaliable by mid-Septem- 
ber, Mr. Dowe said. Under sta- 
tute, all state financial record 
hoaks must he kept onen far 40 
days following the close of the 








fiscal year in order that accounts 
rendered for services performed 
during the year may be billed and 
liquidated. 

The Comptroller’s statement on 
the present condition of state 
appropriations show that un- 
liquidated encumbered general 
funds for the year total $6,162,574. 
Indications are that at least $4,- 
000,000. of this sum will remain 
intact for conversion to cash sur- 
plus. 

The unliquidated encumbered 
fund includes, the Comptroller 
pointed out, for example, $1,400,- 
000 set aside last year for pay- 
ments to dependent children. 
Mr. Dowe said that since Federal- 
ization of this former State pro- 
gram, the entire sum will revert 
into cash surplus on Aug. 30. 

Total available cash, including 
all separate funds, as of the close 
of the fiscal year, the Comptroller 
reported, amounted to $35,591,598, 
as compared with $32,531,078. 


New Haven, Conn. 


Matured Bonds Not Presented 
for Payment—Controller Cecil J. 
Marlowe reported July 11 that 
$51,000 worth of city bonds, due 
and payable, have not been pre- 
sented for payment by their hold- 
ers despite the fact that the due 
date has passed. 

The money to pay the bonds, 
plus interest, has been paid into 
the sink fund by.the city and 
is now available at the Union & 


holders is made. public, city of- 
ficials receive a visit from a man 
who contends that his grandfather 
was “eentri” and hid large num- 
bers of bonds before his death. So 
far, however, he has failed to col- 
lect anything on the basis of his 
story. 

“The only way payment will be 
made is by presentation of the 
bond itself,” Marlowe said. 


FLORIDA 


Clearwater, Fla. 
Bond Tenders Accepted — In 
connection with the call for ten- 


ders on July 6, of refunding bonds, 


Series A, B and C, dated July 1, 
1936, the City Clerk states that 
$44,389 bonds were purchased at 
71, and $1,000 at 70. 


Escambia County. (P. O. Pensa- 
cola), Fla. 

Bond Call—It is stated by T. C. 
McCoy, Chairman of the County 
Board of Commissioners, that 
road paving bonds Nos. 1268 to 
1293, 1299 to 1330 and 1336 to 
1352, dated Aug. 15, 1921, are be- 
ing called for payment on Aug. 
15, at the Guaranty Trust Co., 
New York City. Denom. $1,000. 
Interest ceases on date called. 


Haines City, Fla. 

Bond Tenders Accepted — In 
connection with the call for tend- 
fers on July 2, of refunding bonds, 
issue of 1938, the City Manager 
states that five bonds were pur- 
chased at 75.00 and interest, mak- 





New Haven Trust Company, agent 
for the city. 

Inasmuch as the money is now 
lying idle in the bank with no in- 
terest credited against the bonds 
since the due date, city officials 
pointed out that the owners of the 
bonds should present them for im- 
mediate payment. 

“It would be a good idea to in- 
vest the $51,000 in U. S. Govern- 
ment War Victory Bonds,” one 
city official commented. 

Marlowe listed the following 
bonds as overdue, payable and 
uncalled for: 

Twelve $1,000 bonds for the 
widening, relocation. and exten- 
sion of Grove Street, dated Mar. 1, 
1928 and due and payable at 4% 
interest on Mar. 1 of:this year. 

A $1,000 bond for the 3lst Ward 
fire station dated Mar. 1, 1928 and: 
due and payable at 4% interest 
on Mar. 1. 

Seven $1,000 Park and Play- 
ground bonds dated Mar. 1, 1928 
and due and payable at 4% in- 
terest on Mar. 1. 

A $1,000 sewer bond dated 
Mar. 15, 1926 and due and pay- 
able at 444% interest on Mar. 15. 

Twenty $1,000 street pavement | 
bonds dated April 1, 1920 and due) 
and payabie with interest of 5% 
on April 1. 

Five $1,000 sewer bonds dated 
April 2,.1917 and due and payable 
at 4% interest on April 2. 

Five $1,000 funding bonds, 
series of 1933, dated June 1, 1933 
and due and payable at 444% in- 
terest on June 1. 


Although on other occasions 
there have been due bonds on 
which payment has not been de- 
manded on the due date, Marlowe 
said that the number and amount 
this year was unusual. 


Wherever news of such an 
oversight on the part of the bond- 





ing a total of 37 bonds retired 
this year. 


Key West, Fla. 

Debt Composition Plan Filed— 
The creditors of the city are be- 
ing advised that a petition has 
been filed in the United States 
District Court, in and for the 
Southern District of Florida, ask- 
ing for the approval and con- 
firmation of a plan of composition 
for the indebtedness of the city. 

A hearing on the petition has 
been scheduled to be held at the 
Federal Building in Miami, on 
Sept. 14, at 9:30 a.m., at which 
time the court will hear and con- 
sider the petition, together with 
any and“all answers or objections 
filed thereto by creditors; and 
will take and hear testimony upon 
the plan, classifying claims of 
creditors filed therein, receiving 
and tabulating acceptances and 
rejections of the plan filed by 
ereditors, will hear and consider 
and pass upon or refer to a special 
master for hearing any and all 
matters proper to be heard or 
referred to the special master at 
that time. 

Creditors are further notified 
to file on or before Sept. 1, with 
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the Hon. Edwin R. Williams, Clerk 
‘of the United States District Court 
iin the Federal Building, Key 
West, sworn proofs of claim set- 
‘ting forth their claims and interest 
as creditors of the city on forms 
which will be furnished by the 
city upon request. 


GEORGIA 


Atlanta Housing Authority (P. oO. 
Atlanta), Ga. 

Bond Sale—Of the $15,378,000 
refunding, Series A (First Issue), 
semi-ann. (M-N) bonds offered 
for sale on July 15—v. 156, p. 121 
—a block of $7,176,000 was 
awarded to a syndicate composed 
of Phelps, Fenn & Co., Lehman 
Bros., F. S. Moseley & Co., R. W. 
Pressprich & Co., Union Securi- 
ties Corp., Lazard Freres & Co., 
all of New York, Equitable Securi- 
ties Corp., Robinson-Humphrey 
Co., of Atlanta, Harvey Fisk & 
Sons, Reynolds & Co., both of 
New. York, McDonald-Coolidge & 
Co., Otis & Co., both of Cleveland, 
-Darby & Co., Inc., of New York, 
. Johnston, Lane, Space & Co., of 
Savannah, J. H. Hilsman & Co., 
‘Clement A. Evans & Co., both of 
Atlanta, Campbell, Phelps & Co., 
of New York, Stein Bros. & Boyce, 
of Baltimore, Fox, Reusch & Co., 
of Cincinnati, and Milhous, Gaines 
& Mayes, of Atlanta, paying par, 
-a net interest cost of about 1.873%, 
on the bonds divided as follows: 
_ $260,000 maturing Nov. 1, $128,- 
000 in 1942, $132,000 in 1943, as 
3%s, $136,000 maturing Nov. 1, 

1944, as 2%s, $140,000 maturing 
Nov. 1, 1945, as 24s, $288,000 ma- 
turing Nov. 1, $143,000 in 1946, 
* $145,000 in 1947, as 1.90s, $2,528,- 
000 maturing Nov. 1, $148,000 in 
' 1948, $151,000 in 1949, $154,000 in 
1950, $156,000 in 1951, $159,000 in 
- 1952, $162,000 in 1953, $165,000 in 
1954, $168,000 in 1955, $171,000 in 
1956, $174,000 in 1957, $177,000 in 
' 1958, $181,000 in 1959, $184,000 in| 
- 1960, $187,000 in 1961, $191,000 in 
1962, as 1.80s, $796,000 maturing 
- Nov. 1, $194,000 in 1963, $197,000 
in- 1964, $201,000 in 1965, $204,000 
in 1966, as 1.70s, $854,000 maturing 
Nov. 1, $208,000 in 1967, $212,000 
_in 1968, $215,000 in 1969, $219,000 
in 1970, as 1.80s, $919,000 maturing 
. Nov. 1, $223,000 in 1971, $228,000 
_in 1972, $232,000 in 1973, $236,000 
in 1974, as 1.90s, and $1,255,000 
maturing Nov. 1, $241,000 in 1975, 
$246,000 in 1976, $251,000 in 1977, 
$256,000 in 1978, and $261,000 in 
1979, as 2s. 

The remaining $8,202,000 bonds, 
maturing on Nov. 1 in 1980 to 
2000, will be taken by the Federal 

- Public Housing Authority as Se- 
ries B bonds, at 2%% interest. 


ILLINOIS 


Alexander and Pulaski Counties | 
School District Ne. 4(P.O. | 
Tamms), lil. 
Bonds Sold—aAn issue of $13,200 
4%,% refunding bonds was sold 
recently to Seddon, Morfit & Har- 
vey, Inc. of St. Louis. Dated June | 
1, 1942. Legality approved by 
Charles & Trauernicht of St. 
Louis. 


Elkhorn Township (P. O. Sterling), 
Ml. 

Bonds Sold—The $10,000 road 
improvement bonds authorized by 
the voters last November have 
been sold to Ballman & Main of 
Chicago. 


Newtown Community High School 
District No. 127, Ill. | 
Plans Bond Issue—The Board of 
Education on June 26 passed a| 
resolution authorizing an issue of 
$38,800 bonds to pay teachers’ 
salaries and other claims for 
school services. Voters have 30 
days in which to file a petition 
for a referendum on the issue. 


INDIANA 


Bicknell School City, Ind. 

Bond Offering — H. C. Lawton, 
Secretary of the Board of 
Trustees, will receive sealed bids 
until 7 p.m. on Aug. 10 for the 
purchase of $5,500 not to exceed 
5% interest improvement bonds of 
1942. Dated Aug. 10, 1942. Denom. 
500 from 1950 to 1952 incl. and 
500 from 1950 tol 952 inel. and 











that the gross income tax rate for 


$1,000 in 1953. Bidder to name a 
single rate of interest, expressed 
in a multiple of % of 1%. Int. J-J. 
No conditional bid will be re- 
ceived. Issued under the provi- 
sions of Section 28-1332 Burns In- | 
diana Statutes 1933. The bonds 
| are direct obligations of the school 
city, payable out of unlimited ad 
valorem taxes to be levied and 
collected on all taxable property 
in the school city. Legal opinion 
of Matson, Ross, McCord & Ice of 
Indianapolis will be furnished the 
successful bidder at the expense 
of the school city. Delivery with- 
in 10 days after the date of sale. 


Indiana (State of ) 

Ends Fiscal Year With $27,500,- 
000 Gross Balance—State Auditor 
Richard T. James announced July 
10 that Indiana ended the best fis- 
cal year in its history June 30 
with a general fund gross balance 
of $27,436,365.28, and recommend- 
ed that the bulk of the State’s 
tremendous surplus be “frozen” 
for the duration of the war. 
| Of this gross balance, $6,823,950 
|is pledged to school units of the 
‘State as tuition support for the 
past year. The school distribution 
will leave a net balance in the 
general fund of $20,612,415.28. 

“This large surplus in the gen- 
eral fund is highly encouraging,” 
James declared. “It shows that 
the State is operating on a sound 
financial basis. It is my opinion 
that a large proportion of the gen- 
eral fund balance should be frozen 
for the duration of the war.” 

If at least $15,000,000 of the 
balance is frozen, and James said 
he believed this could be done, 
the State could operate on cur- 
rent revenues and protect itself 
against a possible postwar econo- 








“mic decline. The freezing would 


have to be done by the next leg- 
islature which will convene in 
January. 

Private tax study groups have 
been considering this fund freez- 
ing proposal for some time. 

The next best gross balance for 
the State was recorded for the fis- 
cal year ending June 30, 1938, 
when the figure was $24,557,- 
947.87. The gross balance this 
time is an increase of $10,660,- 
506.36 over the gross balance of 
the fiscal year ending June 30, 
1941. 

Increased tax revenues account 
for part of the increase in the 
balance this time. Despite the fact 


retailers was reduced from 1% to 
% of 1% Jan. 1, gross income tax 
revenue increased over the pre- 
vious fiscal year by $7,546,718.97. 

Other tax revenue- increases 
were: 

Property tax, up $69,342.01; in- 
heritance tax, up $47,401.75; in- 
tangible tax, up $34,798.88; in- 
surance taxes, up $382.521.37: al- 
coholic beverages, up $344,169.12, 
and oil inspection fees, up $86,- 
120.08. 

Of the major taxes collected 
for general fund purposes there 
was only one which showed a 
decrease. This was store license 
tax collections where the drop 
amounted to $31,921.13. 

Total increase in revenue from 
these various taxes amounted to 
$8,479,151.05. In addition there 
were other small increases from 
various licensing fee collections. 


Wayne Township School Township 
(P. O. Bridgeport), Ind. 

Bond Offering—Herbert H. Mc- 
Cleland, Trustee, will receive 
sealed bids until 10 a.m. on Aug. 4 
for the purchase of $15,000 not to 
exceed 4%% interest building 
bonds. Dated Aug. 1, 1942. Denom. 
$1,000. Due as follows: $1,000 July 
1, 1943; $2,000 Jan. 1 and $1,000- 
July 1 from 1944 to 1947 incl. and 
$2,000 Jan. 1, 1948. Bidder must 
state the rate of interest. Legal 
opinion of Matson, Ross, McCord 
& Ice of Indianapolis will be fur-- 
nished the successful bidder at the 
school township’s expense. - 


KENTUCKY 
Carroll County (P. O. Carrollton), 
K 


last January, have been pur- 
chased by the Bankers Bond Co. 
of Louisville, at a price of 104.00. 


‘Interest payable A-O. 


Covington, Ky. 

Bond Call—The entire -issue of 
$280,000 4% water works refund- 
ing bonds is being called for pay- 
ment on Aug. 1, at par and ac- 
crued interest. Dated Aug. 1; 
1912. Due Aug. 1, 1952. Holders 
of the bonds are requested to de- 
tach the interest coupon due Aug. 
1, 1942, and send it together with 
the bond to the First National 
Bank & Trust Co., Covington, for 
payment. 
called. 


Kenton County (P. O. Covington), 
Ky. 

Bond Tenders Invited—County 
Clerk Sam Furste states that 
sealed tenders of 5% road and 
bridge bonds, dated April 1, 1922, 
will be received until Aug. 15, at 
noon. 

The county has available for the 


$133,490.56. Such tenders must 
specify the number of the bonds 
30 tendered or offered for sale 
to the county, and the price at 
which they are tendered or of- 
fered. Bidders or offerers of such 
bonds may stipulate, if desired, 
that their tenders are for the pur+ 
chase of all or none of the bonds 
tendered. Bidders or 
shall state in their tenders .that 
the bonds tendered, if purchased 
by the county, will be delivered 
at the Guaranty Trust Co., of New 
York, on Sept. 1, 1942. 
must be accompanied by a certi- 
fied check for 1% of the face 
amount of the bonds tendered. 


McLean County (P. O. Calhoun), 
Ky. 
Refunding Issue Pending — The 
holders of road and bridge. re- 
newal bonds, issue dated June 1, 
1938, are being notified officially 
that the county has petitioned 
Harry R. Lynn, State Local Fi- 
nance Officer, to approve the is- 
suance of $65,000 bonds, with 
which to refund a like amount of 
outstanding bonds of the above is- 
sue, callable September 1942. A 
hearing on the petition will be 
held at Mr. Lynn’s office in 
Frankfort, at 10 a.m. (CWT), on 
July 28. 


LOUISIANA 


Lafayette, La. 
Certificates Sold—It is stated by 
| P. J. Le Blanc, Trustee of Finance, 
that $98,700 4% semi-ann. certifi- 
cates of indebtedness have been 
sold to Fairbanks-Morse & Co. of 
Chicago. Denom. $1,000, one for 
$700. Dated July 8, 1941. Prin. 
and int. payable in Lafayette. 
Legal opinion approved by B. A. 
Campbell of St. Louis. 


La Fourche Parish Gravity 'Sub- 
Drainage Dist. No. 3 (P. O. 
Raceland ), La. 

Bonds Sold — It is stated by 
Charles W. Lawrason, Secretary of 
the Board of Commissioners, that 
the $13,000 public improvement 
bonds offered last November 
were purchased by the Raceland 
Bank & Trust Company. 


Louisiana (State of ) 

Proposed Bond Issue — The 
Legislature has ratified a pro- 
posal to submit to the voters at 
the general election in November, 
the issuance of $5,000,000 bonds, 
the proceeds of which would be 
used to cover the costs of neces- 
sary construction at State institu- 
tions. 


Houlton, Me. 
No Tax Borrowing—Woodbury 
Brackett, Town Manager, states 
that in view of substantial im- 
provement in its financial condij- 
tion, it -will not be necessary for 
the town to negotiate a loan in 
anticipation of 1942 taxes. All bids 


received for an issue of $100,000 











, y- 
Bonds Soeld—iIt is now stated | 
that the $10,000 4% road and‘ 


notes offered March 30 were re- 
jected.—v. 155, p. 1363. : } 


bridge refunding bonds offered | 


Interest ceases on date | - 


purchase of the bonds the sum of |. 


offerers | : 


Tenders |’ 





MARYLAND 


Washington Suburban 
District, Md. 
Bond Offering—Perry Boswell, 
Chairman, announces that sealed 
bids ‘will be received at the office 
of the commission, 4017 Hamilton 
St., Hyattsville, Md., until 3 p.m. 
(EWT) on July 29 for the pur- 
Seng of $1,200,000 bonds, as fol- 
ows: 


$700,000. series “YY’’ bonds. Due 
Aug. 1, as follows: $10,000 in 
1943 to 1952, $15,000 in 1953 
to 1962, $20,000 in 1963 to 
1972 and $25,000 in 1973 to 
1982. Bidders to name the rate 
of interest to be in a- multiple 
of.1/10 or % of 1% and no 
bid may name more than one 
rate for the bonds of this is- 
sue. Issued under the author- 
ity of Chapter 122 of the 1918 
Acts of the General Assem- 
bly of Maryland, as amended. 
for water main and sewer 
construction. 

500,000 series “ZZ” bonds. Due 
Aug. 1, as follows: $5,000 in 
1943 to 1952, $10,000 in 1953 
to. 1962, $15,000 in 1963 to 
1972 and $20,000 in 1973 to 
1982. Bidders to name the 
rate or rates of interest in a 
multiple of 1/10 or % of 1%. 
Each bid may name one rate 
for. part of the bonds of this 
issue and another rate for the 
balance, but no bidder may 
name more than two rates. Is- 
sued under the authority of 
Chapter 280 of the 1941 Gen 
eral Assembly Acts, for the 
construction of an impound- 
ing reservoir and filter plant. 


All of the bonds will be dated 
Aug. 1, 1942. Additional details: 
Denoms. $1,000; principal and 
semi-ann. interest (F and A-1) 
payable in Baltimore or New York 
City at holder’s option; genera. 
obligations; unlimited tax; coupor 
bonds registerable.as to principa' 
alone; exempt from taxation by 
the State of Maryland and by the 
counties and municipalities in said 
State; unconditionally guaranteed 
as to both principal and interes: 
by Montgomery and Prince 
George’s Counties by endorse- 
ment on each bond; form of bonds 
substantially the same as bonds of 
the last preceding series. There 
will be no auction. Bonds will 
be delivered on or about Aug. 26, 
1942, at place of purchaser’s 
choice. A separate bid for each 
issue is required, but any pro- 
posal for both issues may provide 
that such proposal is for all bonds 
of both issues and not for one is- 
sue without the other. Applica- 


Sanitary 


ition: has been made to the Public 


Service Commission of Maryland 
for its approval of the Series 
“YY” bonds. The Commission’s 
approval) of the Series “ZZ’"’ bonds 
is not required. 

A certified check for 1% of the 
bonds bid for, payable to order 
of the district commission, is re- 
quired. Legal opinion of Mass- 
lich & Mitchell of New York City 
will be furnished the successful 
bidders. 


MASSACHUSETTS 


Medfield, Mass. 


Note Sale—The Norfolk County 
Trust Co. of Dedham recently 
purchased an issue of $30,000 rev- 
enue notes at 0.52% discount. Due 
Feb. 11, 1943. 


Dearborn Township (P. O. 
Inkster), Mich. 

Bond. Sale—The $420,000 coupon 
refunding bonds offered July 13 
—v. 156, p. 122—-were awarded to 
a syndicate composed of H. V. 
Sattley & Co., Detroit, Otis & Co., 
Cleveland. Crouse. Bennett, Smith 
& Co., McDonald, Moore & Hayes, 
both of Detroit, Fox, Reusch & 
Co,. Walter, Woody & Heimer- 
dinger, P. E. Kline, Inc. and Pohl 
& Co., all.of Cincinnati. Only one 
bid was submitted for the bonds, 
which were sold as follows: 
$385,000 series A. For $15,000 ma- 

turing $5.000 Oct. 1, 1943 to 
1945, as 2%s, $15,000 maturing 
$5,000 Oct. -1, 1946 to 1948, 


as 3s, $95,000 maturing Oct. 
1, $10,000 in 1949 and 1950, 
$15,000 -in 1951 to 1955, as 
3%s, and $260,000 maturing 
$20,000 Oct. 1, 1956 to 1968, 
as 4s. : 
35,000 series B. For $10,000 ma- 
turing $5,000 Oct. 1, 1944 and 
1945, as 2s, $15,000 maturing 
$5,000 Oct. 1, 1946 to 1948, as 
3s, and $10,000 maturing $5,- 
000 Oct. 1, 1949 and 1950, as 
34s. 
All-.of the bonds are dated 
March 1, 1942. 


Detroit, Mich. 


Bond Sale—The $17,143,000 se- 
ries G non-callable refunding 
bonds offered July 14 — v. 156, 
p. 122—-were awarded to a syndi- 
cate of 74 investment firms and 
banking institutions, headed by 
the First National Bank of New 
York, Halsey, Stuart & Co., Inc’, 
and Lazard Freres & Co., both of 
New York. The successful bid 
was a price of 100.025 for a com- 
bination of $7,746,000 3s, due on 
July 15 from 1943 to 1956 inel.; 
$4.408,000 2%s, due in 1957 and 
1958, and $4,989,000 242s, maturing 
from 1959 to 1962 incl. These 
terms reflected a net interest cost 
to the city of about 2.599%. This 
sale marked the completion of 
the city’s refunding program and 
the price paid by the successful 
banking group was the highest 
on record. The record low net 
interest cost of 2.599% compares 
with that of 2.72% obtained at 
the sale held in March, 1942, and 
the previous record low rate of 
2.63% achieved in the huge re- 
funding operation negotiated by 
the city in May, 1941. 

Bonds Publicly Offered—tIn re- 
offering the $17,143,000 bonds for 
public investment, the banking 
group priced the 1943-1956 3s 
to yield from 0.60% to 2.60%; the 
1957 and 1958 2%s were priced to 
yield 2.50%, and the 1959-1962 
242s were priced from 99.25 to 
98.50. In addition to the First 
National Bank of New York, Hal- 
sey, Stuart & Co., Inc., and Lazard 
Freres & Co., the underwriting 
group included, among others, the 
following houses: Stone & Web- 
ster and Blodget, Inc., Kidder, 
Peabody & Co., Hallgarten & Co., 
Union Securities Corporation, 
Dick & Merle-Smith, Ladenburg, 
Thalmann & Co., First of Michi- 
gan Corporation, Braun, Bosworth 
|& Co., Hemphill, Noyes & Co., 
E. H. Rollins & Sons, Inc., East- 
man, Dillon & Co., White, Weld 
& Co., Otis & Co., Inc., Bacon, 
Stevenson & Co., Manufacturers 
& Traders Trust Company, Spen- 
cer Trask & Co., Dominick & 
Dominick, A. G. Becker & Co., 
Inc., Geo. B. Gibbons & Co., Inc., 
Swiss American Corporation, 
Hornblower & Weeks, Field, 
Richards & Co., C. F. Childs & 
Company, Inc., Watling, Lerchen 
& Co., Newton, Abbe & Co., Har- 
vey Fisk & Sons, Inc., Schwa- 
bacher & Co. and Baum, Bern- 
heimer Company. 


Other Bids—Second high bid- 
der for this latest offering was 
|a syndicate headed by the Bank- 
ers Trust Co. of New York, whose 
bid figured a net interest cost of 
about 2.634%. Others in this ac- 
count were Chemical Bank & 
Trust Co., Smith, Barney & Co., 
Lehman Bros.. Harriman Ripley 
& Co., Inc., First Boston Corp., 
Blyth & Co., and Blair & Co., Inc. 
Third and final bid, reflecting a 
net cost of 2.638%, was submitted 
by an account composed of Chase 
National Bank of New _ York, 
Northern Trust Co., Chicago, 
First National Bank of Chicago, 
| Harris Trust & Savings Bank, 
Chicago, Bank of America Na- 
tional Trust & Savings Associa- 
tion, San Francisco, National 
‘Bank of Detroit, Detroit Bank, 
and the Commonwealth Bank, 
Detroit. 





Detroit, Mich. 

Revenue Notes Offering— 
Charles G. Oakman, City Con- 
troller, will receive - sealed. -bids 
until 10 am. (EWT) on July 23 
for the purchase of $500,000 street 
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MINNESOTA i The dafense co-operation act, |: Union Beach, N. J. 
, | passe y 1941 Legislature, Appropriates Funds For Pay- 
ig Bet ee a a =. aca }empowers municipalities in de- ment Of Serip — The borough’s 
Bond Sale —The $18 600 semi- | £emse areas containing not less emergency resolution providing 
y | than 10,000 persons to issue rev- for an appropriation of $16,520.50 


17,000 series 2 bonds. Due May 1, 
as follows: $2,000 in 1943 and 
$3,000 from 1944 to 1948 incl. 


All of the bonds will be dated | 


railway revenue notes. Dated July 
15, 1942. Denom. not less than | 
$1,000. Due as follows: $62,000 | 
Jan. 15 and $63,000 July 15 from | 





1943 to 1946 incl. Bids are to be 
for the purehase on an all-or-none 
basis at the greatest premium 
above par; and all bids shall stipu- 
late the lowest rate or rates of 
interest which the prospective 
purchaser will require thereon. 
The interest on any note shall 
not be in excess of 2%%. The 
notes will be issued in registered 
form and may be re-registered 
without cost to the purchaser. 
Proposals will be accepted on the 
basis of the lowest net interest 
eost to the Department of Street 
Railways of the city. The reve- 
nues of the department and the 
faith and credit of the city are 
pledged for the redemption of the 
principal and interest of the 
notes. Delivery in Detroit, New 
York, or Chicago upon payment 
of amount named in the proposal 
and accrued interest on principal 
to date of delivery. Payment to 
be made in Federal Reserve funds 
in Detroit. The notes will be ap- 
proved as to legality by Thom- 
son, Wood & Hoffman, of New 
York, without expense to the suc- 
cessful bidder. Enclose a certified 
check for 2% of the par value 
of the notes, payable to the city. 
. Offerings Wanted — City Con- 
troller Charles G. Oakmon will 
receive sealed offerings of city 
non-callable bonds until July 22, 
at 10 a.m. (EWT) (bids to be firm 
until 1 p.m. of the following day), 
in the amount of approximately 
$235,000 for the City Sinking 
Fund, Water Board Division, un- 
der the following conditions: Of- 
ferings shall show the. purpose, 
the rate of interest, date of ma- 
turity, the dollar value and the 
yield. Offerings will be accepted 
on the basis of the highest net 
yield to the city as computed from 
the dollar price as of July 22, 
1942. No bonds maturing beyond 
1959 will be accepted. The city 
reserves the right on bonds pur- 
chased, which are delivered sub- 
sequent to July 30, 1942, to pay 
accrued interest up to that date 
only. ; 

Bond Call—The Controller also 
announces the call for redemption 
of $17,143,500 series A refunding 
bonds, as follows: 
~ On Sept. 15, 1942 Public 
Sewer, 4%, to the amount of $4,- 
115,000. 

On Nov. 1, 1942—Public School, 
4%, to the amount of $1,198,500. 

On Nov. 15, 1942 Public 
Sewer, 4%, to the amount of $3,- 
997,000. 

On Dec. 15, 1942 Public 
Sewer, 442%, to the amount of 
$7,512,000. 

On Jan. 1, 1943—Public School, 
4%4.%, to the amount of $2,000. 
Library, 3%%, to the amount of 
$25,000. 

On Jan. 2, 1943—Public School, 
3%%, to the amount of $294,000. 

The called bonds may be pre- 
sented for payment on the re- 
demption dates at the city’s cur- 
rent official banks in New York, 
Chicago and Detroit, or at the 
City Treasurer’s office. 


Ecorse 
No. 9 (P. O. Allen Park), Mich. 
Bond Offering—Lewis E. Mer- 

ritt, Secretary of the Board of 

Education, will receive sealed bids 

until 8 p.m. (EWT) on July 20 for 

the purchase of $209.000 coupon 

Se oa bonds of 1942, as fol- 
ws: 


$192,000 series I bonds. Due May 
1, as follows: $7,000 from 1943 
to 1948 incl. and $10,000 from 
1949 to 1963 incl. Bonds ma- 
turing in 1962 are callable at 
par and accrued interest on 
and after May 1, 1946. and 
bonds maturing in 1963 are 
callable at par and accrued 
a on and after May 1, 


Township School District | 


July 15, 1942. Denom. $1,000. They 
will bear interest at a rate or rates 
expressed in multiples of ™% of 
'1%, not exceeding 3% to May 1, 
1944, and 342% thereafter. Inter- 
est M-N. Both principal and in- 
terest will be payable at The 
|Manufacturers National Bank of 
Detroit, or at the Ecorse Savings 
Bank, in the city of Ecorse, at the 
option of the several holders 
thereof, or at any bank or trust 
company named by said school 
district as a successor paying 
agent, provided that one of such 
paying agents shall at all times 
be a responsible bank or trust 
company in the city of Detroit. 


These bonds will be the general 
obligations of said school district 
which is authorized and required 
by law to levy upon all the tax- 
able property therein such ad 
valorem taxes as may be. neces- 
sary to pay the bonds and the in-' 
terest thereon as the same shall 
become due, without limitation as 
to rate or amount. 

Bids shall be conditioned upon 
the unqualified legal opinion of’ 
Berry and Stevens, Detroit, ap- 
proving the legality of the bonds.’ 
The cost of said legal opinion and 
of the printing of the bonds will 
be paid by the school district. 
Bonds will be delivered at Detroit. 
A certified check for $4,180, pay- 
able to order of the district, is re- 
quired. 

(The district originally intended | 
to sell a total of $218,000 refund- 
ing bonds on Jan. 26, but canceled 
the offering.—V. 155; p. 491.) 


Grosse Pointe Woods (P. O. 
Grosse Pointe), Mich. 

Bond Offering—Philip F. All- 
ard, Village Clerk, will receive 
sealed bids until 8 p.m. (EWT) on 
July 21 for the purchase of $90,- 
000 not to exceed 4%% interest 
coupon water system bonds. Dated 
July 15, 1942. Denom. $1,000. Due 
July 15, as follows: $3,000 from) 
1945 to 1966 incl. and $4,000 from 
1967 to 1972 incl. Rate or rates 
of interest to be expressed in mul- 
tiples of % of 1%. Prin. and int. 
(J-J) payable at the Detroit Trust 
Co., Detroit. The bonds are full 
faith and credit obligations of the 
village and bids shall be condi- 
tioned upon the unqualified opin- 
ion of Miller, Canfield, Paddock & 
Stone of Detroit, approving the 
legality of the bonds. Village will 
pay for the opinion and the pur- 
chaser is to pay the cost of print- 
ing the bonds. A certified check 
for 2% of the bonds bid for, pay- 
able to order of the Village Treas- 
urer, is required. 

Ypsilanti, Mich. 

Bond Offering Harvey C. 
Holmes, City Clerk, will receive 
sealed bids until 7.30 p.m. (EWT) 
on July 20 for the purchase of 
$11,500 not to exeeed 2%% in- 
terest coupon special assessment 
paving bonds. Dated Aug. 1, 1942. 
Denoms. $1,000 and $250. Due 
Aug. 1, as follows: $1.250 in 1943; 
$1,000, 1944; $1,250, 1945; $1,000, 
1946; $1,250 in 1947 and 1948; $1,- 
000, 1949; $1.250, 1950: $1.000 in 
1951 and $1,250 in 1952. Rate or 
rates of interest to be expressed 
in multiples of %4 of 1%. Prin. and 
int. (F-A) payable at the City 
Treasurer’s office. Bonds are is- 
sued in anticipation of the collec- 
tion of special assessments and 
are not a general obligation of the 
city. A certified check for 2% of 
the bonds bid for, payable to order 


of the City Treasurer, is required. 

Bids shall be conditioned upon 
the unqualified opinion of the 
purchaser’s attorney, approving 
the legality of the bonds. Cost of 
the opinion and of printing the 


| in. 1943 to 1954 incl. 


‘previously stated. Due from July 


test payable A-O. 


jann. funding bonds offered for 
sale on July 18—v. 156; p. 122—)| 
‘were awarded at auction to the 
Northwestern National Bank & 
'Trust Co. of Minneapolis, as 2s, 
‘paying a premium of $176, equal | 
to 100.977, a basis of about 1.90%. | 
Due $1,000 in 1945 to 1962 incl. 


. Dawson, Minn. 

Bond Sale—The $45,000 coupon 
semi-ann. refunding bonds offered 
for sale on July 13—v. 156, p. 122 
—were awarded to Kalman & Co. 
of St. Paul, as 1.65s, paying a 
premium of $141.00, equal to 
100.31, a basis of about 1.60%. 
Dated July 1, 1942. Due on July 1 | 








Herman Cons. Sch. Dist. No. 6 
(P. O. Herman), Minn. 

Correction—In connection with 
the sale of the $10,000 funding 
bonds to Kalman & Co. of St. 
Paul, at a price of. 100.38—v. 156, 
p. 122— it is now reported that the 
bonds were sold as 2's, a basis 
of about 2.18%, not as 2%%s, as 


1, 1944 to 1950 incl. 


Willmar, Minn. 

Certificate Sale — The $46,000 
semi-ann. paving certificates of 
indebtedness offered for sale on 
July 13 — v. 156, p. 122 — were 
awarded to the First National 
Bank & Trust Co. of Minneapolis, 
as 1%s, paying a price of 101.04, 
a basis of about 1.28%. Dated 
July 1, 1942. Due on Jan. and 
July 1, from July 1, 1943 to Jan. 
1, 1951. 


Clay County (P. O. West Point), 
Miss. 

Bond Sale Details — The City. 
Clerk now states that the $15,000 
hospital bonds sold to Herman 
Bensdorf & Co. of Memphis—v. 
156, p. 122—-were purchased as 
1.45s, at par, and mature $5,000 
on April 1 in 1943 to 1945. Inter- 


Holmes County (P. O. Lexington) 
Miss. 


Bend Sale Details—It is now 


expansion of certain municipal 
services. The law had not previ- 
ously been tested in the Supreme 
Court. 

The court’s unanimous opinion, 
written by Judge Albert M. Clark, 
pointed out that Lebanon is in a 
“defense area’ as defined by the 
defense co-operation act, with 
thousands. of soldiers at near-by 
Fort Leonard Wood. The 1940 
Federal census gave Lebanon a 
population of 5,025, while the 
May, 1942, sugar rationing statis- 
tics showed it had about 8,000 in- 
habitants. 

The Supreme Court’s decision 
today affirms that of the Laclede 
County Cireuit Court, which 
granted the city’s request for a 


decree authorizing issuance of the | 


intendent of Schools reports that 
$8,500 construction bonds have 
been purchased by the State 
Treasurer. 


$200,000 in bonds. Opposing the 
city in the lawsuit was A. S. 
Schneider. The bond issue was 
approved by Lebanon voters lasi 
March, 875 to 22. 


MONTANA 


Missoula, Mont. 

Maturity—The City Clerk now 
states that the $35,000 fire equip- 
ment bonds sold jointly to the 
Charles N. Tripp Co., and Fordyce 
& Co., both of Portland, as 1%s, 
at. 100.36, as noted here in April, 
are due $3,500 from July 1, 1943 
to 1952; redeemable in full, at the 
option of the city, on any interest 
payment date from and after 5 
years from the date of issue. In- 
terest payable J-J. 


Shelby, Mont. 

Bond Sale Details—The City 
Clerk now states that the bonds 
aggregating $34,330, sold to the 
State Board of Land Commission- 
ers as 234s, noted here in May, 


were purchased at par and mature |- 


as fcllows: 
$24,330 refunding bonds. Due in 
20 years, optional in 10 years. 
5,000 fire hall bonds. Due in 10 
years, optional in 5 years. 
5,000. airport bonds. Due in 10 
years, optional in 5 years. 





reported that the $30,000 2%% 
funding bonds sold to the Bank 
of West, as noted here in March, 
were purchased at par and mature 
$3,000 from Jan. 5, 1943 to 1952 
incl. Interest payable J-J. 


Starkville, Miss. 

Bends Sold — The City Clerk 
states that $10,000 234% armory 
bonds have been purchased at par 
by Herman Bensdorf & Co. of 
Memphis. Dated May 15, 1942. 
Due $500 on May 15 in 1943 to 
1962 incl. Interest payable M-N. 


' 


Hanley-Page East Sewer 
(P. O. Clayton), Mo. 
Bend Sale Details—It is now 
reported that the $50,000 2%% 
sewer bonds sold to the Municipal 
Bond Corp. of Chicago, as noted 
here in April, were purchased at a 
price. of 100.30, and ‘mature on 
Feb. 15 as follows: $1,000 in 1945 
and 1946, $2,000 in 1947 to 1951, 
$3,000 in 1952 to 1957, and $4,000 
in 1958 to 1962, giving a basis of 
about 2.47%. 


Lebanon, Mo. 

Supreme Court Upholds Rev- 
enue Bend Issue — The St. Louis 
“Globe-Democrat” of June 28 re- 
ported in part as follows: 

The State Supreme Court up- 
held today the constitutionality 
of Missouri’s national defense co- 
operation act, in ruling that the 
City of Lebanon, Mo., 40 miles 
west of Fort Leonard Wood on 
U. S. Highway No. 66, has the au- 


thority to issue $200,000 worth of 
revenue. bonds to pay for enlarg- 


Dist. 











bonds shall be paid by the pur- 
chaser. 


ing its overtaxed water works 
system. 


| 
; 


Norfolk, Neb. 

Bends Authorized — City Clerk 
A. O. Hazen reports that a resolu- 
tion authorizing the issuance of 
$30,000 aviation field bonds was 
passed by the City Council. 


Tecumseh, Neb. 

Bond Purchase Pending — The 
City Clerk states that the City 
Treasurer will purchase the $37,- 
319.80 refunding bonds discussed 
recently—v. 156, p. 123—as 2s, 
at par. 


NEW JERSEY 


Allenhurst, N. J. 

Note Issue Details—The $7,500 
2-year bond anticipation notes re- 
cently purchased by the Allen- 
hurst National Bank & Trust Co., 
Allenhurst—v. 156, p. 123—were 
sold as 3's, at par. 


Mount Ephraim, N. J. 

Proposed Refunding Issue—A 
resolution of the Boreugh Council 
providing for an issue of $477,000 
4% refunding bonds is being con- 
sidered by the State Funding 
Commission. The bonds would be 
dated Aug. 1, 1942. Denom. $1,- 
000. Due Aug. 1, as follows: $6,- 
000 in 1943, $7,000 in 1944 to 1946, 
$8.000 in 1947 to 1949, $9,000 in 
1950 to 1952, $10,000 in 1953 to 
1955, $11,000 in 1956 and 1957, 
$12,000 in 1948 and 1959, $13,000 
in 1960 and 1961, $14.000 in 1962 
and 1963, $15,000 in 1964 and 1965. 
$16,000 in 1966; $17,000 in 1967 
and 1968, $18,000 in 1969, $19,000 
in 1970, $20,000 in 1971, $21,000 
in 1972 and 1973, $22,000 in 1974, 


|enue bonds for improvement and for the purpose of paying 50% 


of the face amount of outstanding 
certificates of indebtedness and 
scrip was approved at a meeting 
of the Local Government Board 
on July 6. The resolution passed 
by the Borough Council states that 
an emergency has arisen with re- 
spect to the $33,005 of such in- 
debtedness outstanding by reason 
of the expected demands of credi- 
tors for payment of the obliga- 
tions in full, with 2% interest, un- 
less the borough makes imme- 
diate settlement on the hasis of a 
50% cash payment agreed to by 
creditors. 


| NEW MEXICO 
Moriarity Sch. Dist. No. 8 (P. O. 


Albany Port District (P. O. 
Albany), N. Y. 

Bond Offering — Thomas Fitz- 
gerald, Secretary Port District 
Commission, will receive sealed 
bids until 2 p.m. (EWT) on July 
21 for the purchase of $182,000 
not to exceed 4% interest coupon 
or registered refunding bonds. 
Dated Aug. 1, 1942. Denom. $1,000. 
Due Aug. 1, as follows: $22,000 in 
1948 and $20,000 from 1944 to 
1951 incl. Bidder to name a single 
rate of interest, expressed in a 
multiple of % or 1/10th of 1%. 
Prin. and int. (F-A) payable at 
the National Commercial Bank & 
Trust Co., Albany. ‘The bonds will 
be delivered on or about Aug. 1, 
1942, or as soon thereafter as they 
can be prepared for delivery. 


The enactment, at any time 





prior to the delivery of the bonds, 
of Federal legislation, which, in 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
eharacter which includes these 
bends, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited with 
the bid. 

The purchaser will be furnished 

with the opinion of Sullivan, 
Donovan & Heenehan, New York 
City, that the bonds are valid and 
binding obligations of the port 
district for the payment of which 
the full faith, credit and reve- 
nues of said district are irrev- 
ocably pledged, including such ad 
valorem tax as shall be necessary 
for the payment of such bonds, 
without limitation as to rate or 
amount, to be levied upon all tax- 
able real property in the district, 
in amounts determined by appor- 
tionments between the territory 
on the Albany or westerly side 
and the territory on the Rens- 
selaer or easterly side of the Hud- 
son River. 
Such bonds will be legal in- 
vestments for trustees and savings 
banks in New York State, and 
lawful as investments for sinking 
funds or other funds or money 
of the State or of any of the agen- 
cies. municipalities or political 
subdivisions thereof. 


Buffalo Municipal Housing 
thority, N.Y. 

Paying Agent — The Marine 
Midland Trust Co. of New York 
has been appointed New York 
paying agent for principal and in- 
terest on $8,368,000 housing au- 
thority refunding bonds, first is- 


Au- 





$23,000 in 1975, $24,000 in 1976 sue, series A and B, dated May 1, 


and $21,000 in 1977. 


1940. 
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Greenville Water District No. 1 
(P. O. Greenville), N. Y. 


Bond Offering — Norton Cam- 
eron, Town Clerk, will receive 
sealed bids until 2 p.m. (EWT) on 
July 22 for the purchase of $20,- 
000 not to exceed 5% interest 
water system bonds. Dated July 
15, 1942. Denom..$500. Due $500 
on July 15 from 1943 to 1982 incl. 
Rate of interest to be in a multiple 
of “% or 1/10th of 1%.and must 
be the same for all of the bonds. 
Issued to pay the cost of acquiring 
and improving a water system 
for the district of the town and 
are general obligations of the 
town payable primarily from a 
levy on the taxable property in 
the district, but if not paid from 
such levy, all the taxable property 
in the town is subject to the levy 
of unlimited ad valorem taxes to 


pay the bonds and interest there- | 


on. The legal approving opinion 
of Dillon, Vandewater & Moore, 
of New York, will be furnished 
the successful bidder. A certified 
check for $400 must accompany 
the bid. 


New York City Housing Authority, 
Oy Be 3s, 

Bond Offering—Chairman Ed- 

mond B. Butler announces that 

sealed bids will be received at the 


lw, 156, p. 123—was. awarded to E. 
|H. Rollins & Sons, Inc., New York, 
‘as -1.70s, at a price of 100.23, a 
basis of about 1.67%. Dated July 
15, 1942, and due $2,000 on July 
15 from 1943 to 1957 inel. Other 
bids included the following: 
Bidder— Int. Rate Rate Bid 


Mcrgan Kennedy & Co. 1.70% 100.17 
Newburger, Loeb & Co 1.90% 100.277 
C. P. Childs 


100.30 
100.108 
100.43 


cose’ We a ae 
Reosevelt & igold +g 


George B. Gibbons & Co..... 
Yonkers Municipal Housing 
Authority, N. Y. 

Fiscal Agent Appointed—The 
Manufacturers Trust Co., New 
York, has been appointed fiscal 
agent for $2,396,000 series A and 
$899,000 series B housing authority 
bonds. 


NORTH CAROLINA 


Charlotte, N.C. 


Bond Offering—Sealed bids will 
be received by W. E. Easterling, 
‘Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, until 11 a.m. (EWT), on 
July 28, for the purchase of $230,- 
000 coupon or registered water 
bonds. Interest rate is not to ex- 
ceed 6%, payable F-A. Denom. 








$1,000. Dated Aug. 1, 1942. Due 


‘on Aug. 1, as follows: $7,000 in 


authority’s office, 122 East 42nd | 1945 to 1949, $10,000 in 1950 to 


St., New York City, until 11 a.m. 
(EWT) on July 22 for the pur- 
chase of not more than $1,806,000 


series A bonds, constituting part | 


of an initial issue of $2,050,000 
bonds. The bonds will be issued 
to aid in financing cost of the 
authority’s low-rent housing pro- 
ject known as Clason Point Gar- 
dens, designated Project No. NY- 
5-7. Bonds will be dated Aug. l, 
1942. Each proposal must pre- 
scribe serial maturities for $2,- 
050,000 of bonds on Feb. 1 of each 
year beginning Feb. 1, 1943 and 
ending not later than Feb. 1, 
2000, and shall designate not more 
than $1,806,000 of said bonds, con- 
sisting of any number of consecu- 
tive serial maturities commencing 
with the first maturity, as Series 
A bonds, provided that no bonds 
maturing after Feb. 1, 1979 may 
be included as Series A bonds. 
All bonds which are not sold as 
Series A bonds will be Series B 
bonds, will be issued to the FPHA 
and will bear interest at the rate 
of 2%% per annum. Each pro- 
posal must prescribe the rate or 
rates of interest to be borne by 
the Series A bonds. 

Any number of different rates 
of interest may be prescribed but 
all bonds maturing on the same 
date shall bear the same rate of 
interest. The opinion of Haw- 
kins, Delafield & Longfellow of 
New York City approving the 
validity of the Series A bonds will 
be furnished the successful bidder 
without charge. 


New York, N.Y. 
Bonds Purchased For Sinking 


Fund — Joseph D. McGoldrick, | 
City Comptroller, received tenders 
July 14 of city bonds for invest- | 


ment of city pension funds. Of 


the tenders submitted, the Comp- | $49,000, offered for sale on J uly 14) 


troller accepted $5,666,000 in 


bonds. Yield on purchases ranged | 


from 3% for a small block of 4%s 
of 1965, to 3.06% for a block of 
4\%s of 1979. 


Slingerlands Fire District, N. Y. 

Bond Sale—The Manufacturers 
& Traders Trust Co. of Buffalo 
was awarded on July 7 an issue of 
$6,500 fire equipment bonds at a 
price of 100.074. 


Syracuse Housing Authority, N. Y. 

Bond Call—Sergei N. Grimm, 
Secretary, announces that all 
housing authority bonds (first is- 
sue) series A, maturing on Aug. 


15 from 1943 to 1965 incl., will be | 


redeemed on Aug. 15, 1942, at a 
price of 103 and accrued interest, 
at the Lincoln National Bank & 
Trust Co. of Syracuse, fiscal agent, 
or at the option of the holder. at 
the Chemical Bank & Trust Co., 
New York City. 


Traxton (P. O. Truxton), N. Y. 


Bond Sale—The issue of $30,000 
refunding bonds offered July 14— 


(1955, and $15,000 in 1956 to 1964. 


Rate or rates of interest to be in 
multiples of % of 1%. Each bid 
may name one rate for part of the 
‘bonds (having the earliest ma- 
turities), and another rate for the 
,balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 


‘amount of bonds of each rate. The | 


‘bonds will be awarded to the bid- 


der offering to purchase them at, 
the lowest interest cost to the city, | 


‘such cost to be determined by de- 
,ducting the total amount of the 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
|turities. No bid of less than par 
j}and accrued interest will be en- 
|tertained. Prin. and int. payable 


‘in New York in legal tender; gen- 


eral obligations; unlimited tax; 
‘delivery on or about Aug. 10, at 
place of purchaser’s choice. Bids 
must be on a form to be furnished 
‘by the above Secretary. In the 
/event that prior to the delivery 
|of the bonds the income received 
by private holders from bonds of 


‘the same type and character shall | 
be taxable by the terms of any | 
Federal income tax law, the suc- , 
|cessful bidder may, at his election, | 


| be relieved of his obligations un- 
|der the contract to purchase the 
‘bonds and in such case the deposit 
accompanying his bid will be re- 
turned. The approving opinion 
of Masslich & Mitchell of New 


York, will be furnished the pur- | 
Enclose a eertified check | 
for $4,600, payable unconditionally | 


chaser. 


to the State Treasurer. 
Duplin County (P. O. Kenanville), 
N.C. 





Bond Sale — The coupon semi- 
|} ann. refunding bonds aggregating 
| ll 156, p. 123—were awarded 
Cincinnati, and William J. Meri- 


cka & Co. of Cleveland, as fol- 
lows: 


$30,000 road and bridge bonds as 
3s, at a price of 100.006, a 
basis of about 2.999%. Due 
on Feb. 1, 1963. 


19,000 school bonds at a price 
of 100.015, a net interest cost 
of about 2.82%, for $5,000 as 
3s, and the remaining $14.- 
oh 2%4s. Due on Feb. 1, 


Iredell County (P. O. Statesville), 
N.C 


Bond Sale—The $85,000 coupon 
semi-ann. refunding road bonds 
offered for sale on July 14~v. 
156, p. 124—-were awarded jointly 
to Campbell, Phelps & Co. of New 
York, and the First Securities 
Corp. of Durham, for a price of 
100.028, a net interest cost of 
about 2.64%, on the bonds divided 
as follows: $40.000 as 2%s, due on 
June 1 in 1958 to 1960; the re- 





jointly to Fox, Reusch & Co. of | 


maining $45,000-as 254s, due on 
June 1 in 1961 and 1962. 


Reidsville, N. C. 

Bond Election—The issuance of 
$100,000 airport improvement 
bonds will be submitted to the 
voters at an election scheduled 
for July 21, according to E. P. 
Nichols, City Clerk. 


NORTH DAKOTA 


Creel Sch. Dist. No. 22 (P. O. 
Devils Lake), N. Dak. 

Bond Sale—The $10,000 refund- 
ing bonds offered for sale on 
March 1i—v. 155, p. 878—were 
awarded to the Allison-Williams 
Co. of Minneapolis, at 3's, at par, 
according to the District Clerk. 
Due $1,000 on April 1, in 1945 to 
1954 incl. Interest payable A-O. 


Crosby, N: Dak. 

Bond Offering—City Auditor O. 
Woolfrey will receive bids until 
July 28, at 2 p.m.; for the purchase 
of $30,000 refunding bonds. In- 
terest rate is not to exceed 3%4%, 
payable F-A. Denom. $1,000. 
Dated Aug. 1, 1942. Due $3,000 
from Aug. 1, 1945 to 1954. All 
bonds maturing after Aug. 1, 1947, 
being subject to redemption and 
prior payment at the option of 
the city on said date and on any 
interest payment date thereafter 
at 103%4 and accrued interest; on 
Aug. 1, 1948 and thereafter at 
102% and accued interest; on Aug. 
1, 1949 and thereafter at 101% 
and accrued interest; on Aug. 1, 
1950 and thereafter at 10054 and 
accrued interest; and on Aug. 1, 
1951 and thereafter at 100 and ac- 
crued interest. Prin. and int. 
payable at any ‘suitable bank or 
trust company designated by the 
succesful bidder:. No bid of less 





be considered. The city reserves 
the right to deliver the refunding 
bonds in installments from time to 
time as the old bonds being re- 
funded are surrendered for pay- 
ment. The city will furnish the 
printed bonds and approving legal 
opinion of Fletcher, Dorsey, Bark- 
er, Colman & Barber, of Min- 
neapolis. Enclose a certified check 
for $1,000, payable to the City 
Auditor. 


Grand Forks, N. Dak. 
Bonds Defeated — The voters 
‘rejected recently a proposal to 
| issue $12,000 swimming pool con- 
|struction bonds. 


Bluffton, Okio 

Bond Sale Suspended—Sale of 
$7,950 2% fire department truck 
bonds to the Citizens National 
Bank of Bluffton—v. 155, p. 2053 
—has been suspended as a result 
of the refusal of the WPB to grant 
delivery of the apparatus. 


Cincinnati School District, Ohio 

Note Sale Details—The $500,000 
0.50% tax anticipation notes sold 
to the Huntington National Bank 
of Columbus—v. 156, p. 39—are 
dated June 18, 1942, and mature 
|not earlier than Aug. 18. 1942, and 
/not later than Oct. 1, 1942. 


Cleveland, Ohio 
Bond Election—At the primary 
election on Aug. 11 the voters will 
consider the issuance of $5,000,000 
bonds, as follows: $4,000,000 via- 
duct and $1,000,000 hospital. 


Cuyahoga County (P. O. Cleve- 
land ), Ohio 

Note Financing—The county re- 
cently borrowed $1,630,000 on tax 
anticipation notes from local 
banks, at 0.75% interest. Due in 
six months. Funds will be used to 
meet general operating expenses 
pending tax collections. 








Ironton, Ohio 


Notes Authorized — The City 
Council on June 20 authorized an 
issue of $18,000 bond anticipation 
notes, dated June 19, 1942. 


Martins Ferry, Ohio 
Bonds Sold—E. H. Shrodes, City 
Auditor, reports the sale of $10,- 
150 various improvement bonds to 
the City Treasury Investment 
Board, as 24s, at par. Due in five 





years. 


than par and accrued interest will’ 





Martins Ferry School District, 
Ohio 
Bond Election — The proposed 
issue of $350,000 high school con- 
struction bonds previously men- 
tioned in these columns will be 
considered by the voters at an 
election on Aug. 11. 


Massilion City School District, 
Ohio 

Bond Offering — H. S. Zepp, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on July 31 for the purchase of 
$79,500 not to exceed 6% interest 
refunding bonds: Dated Sept. 1, 
1942.. One bond for $500, others 
$1,000 each. Due as follows: $3,- 
500 on May 1 and $4,000 Nov. 1, 
1944, and $4,000 on May 1 and 
Nov. 1 from 1945 to 1953 incl. 
Rate of interest to be expressed 
in multiples of % of 1%. 
and int. (M-N) payable at office 
of the Clerk of the Board of Edu- 
cation. Successful bidder will be 
required to furnish the legal opin- 
ion and the necessary bond blanks 
ready for execution at his own 
expense. A certified check for 
1% of the bonds bid for, payable 
to order of the Board of Educa- 
tion, is required. 


Northbridge Rural School District 
(P. O. Dayton, R. No. 5), Ohio 
Delivery Of Notes Deferred— 

E. F. Coy, District Clerk, reports 

that owing to government restric- 

tions on use of materials, the dis- 
trict has been unable to complete 
the sale of $90,000 one-year bond 
anticipation notes to Walter, 

Woody & Heimerdinger of Cin- 

cinnati. 


Pomeroy Village Exempted School 
District (P. O. Pomeroy), Ohio 
Bond Sale — The $2,000 school 

bonds offered July 6—v. 156, p. 39 

—were awarded to the Provident 

Savings Bank & Trust Co., Cincin- 

nati, as 3s, at a price of 100.06, 

a basis of about 2.976%. Dated 

June 16, 1942 and due $500 on 

Sept. 1 from 1943 to 1946 incl. 

The Pomeroy National Bank, only 

other bidder, offered par for 3s. 


Shaker Heights, Ohio 
Refunding Approved — The 
State Board of Tax Appeals on 


' July 10 approved the city’s appli- 


cation to refund $125,000 of ma- 
turing bonds. 
Struthers, Ohio 
Bond Offering—John F. Pearce, 


‘City Auditor, will receive sealed 


bids until noon on July 25 for the 
purchase of $5,000 4% fire station 
bonds. Dated June 1, 1942. Denom. 
$1,000. Due $1,000 on Dec. 1 from 
1943 to 1947 incl. Interest J-D. 
Bidder may name a different rate 
of interest, expressed in a mul- 
tiple of % of 1%. A certified 
check for $75, payable to order 
of the city, is required. 


Zanesville, Ohio 
Proposed Bond Issue—The City 
Council recently took under ad- 
visement a proposal to issue $20,- 
936.03 refunding bonds. 


OKLAHOMA 


Alva, Ohkia. 

Bond Election—The issuance of 
$125,000 4% semi-ann. airport 
acquisition bonds will be submit- 
ted to the voters on July 31, ac- 
cording to report. 


Dacoma Sch. Dist. (P. O. Dacoma), 
Okla. 

Bonds Sold—The Clerk of the 
Board of Education states that $3,- 
000 auditorium-gymnasium bonds 
have been purchased by Calvert 
& Canfield of Oklahoma City. 


Frederick, Okla. 

Bond Sale—The following ex- 
tension and improvement bonds 
aggregating $50,000, offered for 
sale on July 13—v. 156, p. 124— 
were awarded to C. Edgar Hon- 
nold of Oklahoma City: 
$35,000 water works bonds. Due 

in 1945 to 1956 incl. 

15,000 sewer bonds. Due in 1945 

to 1954 incl. 


Henryetta, Okla. 
Bond Sale Details—It is now re- 
ported that the $60.000 refunding 
bonds sold to C. Edgar Honnold 


Prin. | 


of Oklahoma City, at a net inter- 
est cost of 2.67%, as noted here 
in March, were purchased as fol- 
lows: $50,000 as 2%s, due $10,000 
from May 1, 1947 to 1951; $5,000 
as 24s, due on May 1, 1952, and 
$5,000 as 24s, also due on May 1, 
1952. Interest payable M-N. 


PENNSYLVANIA 


Cherry Township School District 
(P.O. R. D. 5, Slippery Rock), Pa. 


Bend Sale Details—The $6,000 
2%% high school. addition bonds 
sold May 11 as 2%s, at par—v. 
155, p. 1886—were purchased by 
the Union Trust Co..of Butler. 


Donegal Township (P. O. R. D. 1, 
Chicora), Pa. 

Bond Offering—William T. Bie- 
denbach, Secretary of the Board 
of Road Supervisors, will, receive 
sealed bids until 5 p.m. (EWT) on 
July 20 for the purchase of $10,- 
000 coupon refunding bonds. 
Dated July 1, 1942. Denom. $1,000. 
Due $1,000 on July 1 from 1943 to 
1952 incl. All of said bonds will 
be issued free of taxes levied pur- 
suant to present and future laws 
of the Commonwealth. The bid- 
ders will name the rate of interest 
upon which they desire to bid 
which must, however, be a mul- 
tiple of % of 1%. The rate of 
interest will be finally determined 
by the Board of Road Supervisors 
| and will be uniform for all of the 
bonds. The bonds will be sold and 
delivered to the purchaser only 
after the proceedings authorizing 
the issue of such bonds have been 
approved by the Department of 
Internal Affairs as provided by 
the Act of Assembly approved the 
25th day of June, 1941, P. L. 159. 
Enclose a certified check for $500 
payable to the Treasurer Board 
of Road Supervisors. 


Duncansville, Pa. 


Bond Issuance Delayed — The 
Borough Secretary reports that 
the $25,000 reservoir construction 
bonds authorized at the primary 
election on May 19, will not be is- 
sued until such time as the ma- 
terials for the project can be ob- 
tained. 

Dunmore, Pa. 

Bend Sale — The $95,000 judg- 
ment funding bonds offered July 
8—v. 156, p. 39—were awarded to 
| an account headed by M. M. Free- 
man & Co. of Philadelphia, as 
4%s, at a price of 100.50, a basis 
of about 4.07%. Dated July 1, 1942 
and due July 1, as follows: $10,000 
from 1943 to 1951 incl. and $5,000 
in 1952. 


Girarduille, Pa. : 
Bond Sale—The $40,000 refund- 
ing and funding bonds offered 
July 6 — v. 155, p. 2413 — were 
awarded to Johnson & McLean, of 
Pittsburgh, as 3%4s. Dated June 
1, 1942 and due Dec. 1, as follows: 
$4.000 from 1943 to 1947 incl.; $5,- 
000 from 1948 to 1951 incl. 


Mahonoy City School District, Pa. 


Bond Sale—Phillips, Schmertz 
& Co. of Pittsburgh purchased 
on July 7 an issue of $98,000 
school bonds as 3s, at a price of 
101.27. 


Philadelphia, Pa. 


Wage Tax Income Soars—Pros- 
pects are good that collections by 
the city from its wage and salary 
tax for the current year will be 
considerably in excess of $25,000,- 
000, it is indicated by receipts 
from the levy in the first half of 
the year. 

The monthly report of the office 
of receiver of taxes shows that re- 
ceipts from the tax in the half 
year period amounted to $12,704,- 
256, against $8,537,009 in the like 
period of 1941. With all signs 
pointing to further expansion in 
employment in this city during 
the remainder of the year and 
little or no concrete indication at 
the present time that there will 
be a downward revision of the 
levy, it is likely that receipts from 
the wage tax for 1942 will be 
somewhere between 25% and 50% 
higher than the figure of $20,000,- 
000 arrived at budget making time 
in 1941. 
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- ColHections from all sources in 
the half year period showed an 
increase of $6,608,660, totaling 
$82,518,013, against $75,909,355 a 
year ago. 

- An indication of the favorable 
effect of gasoline and tire ration- 
ing on receipts of the amusement 
companies can be gauged from 
collections on the city’s amuse- 
ment levy, which amounted to 
$602,690 in the half year period, 
compared with $533,615 in like 
1941 period. The city levies an 
amusement tax of 1-cent on each 
25-cent denomination: 


Pittston Township Sch: 
Pa. 


Plans Debt Refunding—tThe fol- 


District, 


lowing item appeared in the 
Wilkes Barre “Independent” of 
June 28: 


Pittston township school district 
has paid out enough money in in- 
terest. charges in close to threc 
decades to conduct its affairs for 
a two-year period without taxes. 

For example, authorities of the 
township show that nothing has 
been paid on th« principal of a 
bond issue for $25,000 that was 
negotiated in 1914. It carries 5% 
interest. This bond, by the way, 
is owned by a group of individuals. 

The township has been getting 
its records in order for a refinanc- 
ing program that calls for a new 
bond for a sum equal to all out- 
standing debts and lower interest. 
Lpzerne County Taxpayers Asso- 
ciation is getting the records in 
shape. 

It was learned last week that no 
direct interest payments have been 
made on bonds since 1932, except 
in the case of certificates held by 
the State Teachers Retirement 
Fund. Interest has been deducted 
from time to time from the regu- 
lar State appropriation that is sent 
here for teachers salaries. 

A second bond issue for $15,000, 
carrying 5%, was floated in 1917 
and according to the authorities, 
nothing has been paid on the 
principal. This bond is owned by 
the State Workers Insurance Fund. 

A third issue was floated in 1923 
for $50,000 at 5%, but there is 
still a balance of $40,000. The 
$10,000 payment was met when 
the teachers’ fund, which bought 
some of the bonds, deducted from 
the State appropriation. 

- Deductions of this kind would, 
of course, create financial diffi- 
culties if the State had not been 
generous with its grants from the 
emergency fund. 

- A third bond, negotiated in 
1931, carries 5% and was for $50,- | 
000. That is held by the Miners 
Bank of Pittston and is still on, 
the books. | 


Refinancing will start the local | 
out with a clean slate. 


Seranton School District, Pa. _ 

Bond Sale—The $329,000 re-. 
funding bonds offered July 23—_ 
v. 155, p. 2413—-were awarded to! 
a group composed of Stroud & Co., 
Newburger & Hano, both of 
Philadelphia, and Johnson & Mc- 
Lean, of Pittsburgh, as 1%4s, at 
a price of 100.549, a basis of about 
1.645%. Dated July 15, 1942 and 
due July 15, as follows: $32,000 
in 1943 and $33,000 from 1944 to 
1952 incl. Other bids included the 
following: 

Bidde:— Int. Rate Rate Bid 


Sten Bros. & Rovee, Singer, 
Deane & Scribner, Mcore, 
: ard & Lynch, and 


Leon 
* Glover & McGregor......... 134 100.30 
, Penn & Co., Hemp- 
- hill, Noyes & Co. and 8. K. 
Cunningham & Co. ........ 154 100.16 
: H. = my —_. 
Rilair & ‘o., ne. - an 
: Dolphsin. &&. C.. .....:05..--- 2%; 100.65 
Halsey, Stuart Co., Inc........ 2% 100.26 


York and Lancaster Counties, Pa. 
. Bridze Revenue Bonds Well 
Secured — The Wrightsville and 
Columbia. Inter-County _ bridge 
will be free of tolls beginning Feb. 
1,.1943, plans of York and. Lan- 
caster County officials, under 
whom the span is being operated, 
indicate. There was a halance of 
$252,763.94 in the York County 
bridge fund general and sinking 
fund treasuries and a like amount 
in the Lancaster County treasuries 
on July 1, but no intimation of 
any bonds being called for re- 





demption on Aug. 1, next interest- 
bearing date, was made at a 
meeting of the Wrightsville and 
Columbia .Inter-County' Bridge 
Commission in the administration 
building at Wrightsville on July 
2, according to local news reports. 

York and Lancaster County 
commissioners have taken the 
stand that the war emergency 
necessitates that a reserve fund be 
kept intact until the bridge cost 
is cancelled and the structure is 
|turned over to the State for its 
‘operation without charge to the 
public. 

On Feb. 1, last, each of the 
counties cancelled $180,000 of ma- 
turing bonds and $250,000 op- 
tional-call bonds. The redemp- 
tion left $300,000 of the bonds 
outstanding in each of the coun- 
ties. Declining bridge tolls on ac- 
count of tire ard gasoline ration- 
ing and the cost of maintenance 
of guards on the bridge have 
greatly decreased the net returns 
during the past year. 

The cost of maintaining special 
guards on the bridge during the 
month amounted to $6,405.48 and 
the total expenditure for all pur- 
poses was $30,895.12. Toll receipts 
for June were $28,545.45, repre- 
senting a decrease of $15,033.20 
under the corresponding period 
last year. The financial report 
was presented by Superintendent 
Monroe Bentz. 


RHODE ISLAND 


" Providence, R. I. 
| Budget Excludes New Borrow- 
'ing—Proposing for the first time 
in years to finance public relief 
out of current revenue, Mayor 
Dennis J. Roberts sent to the City 
Council on June 30 a completely 
balanced budget which contem- 
plates no borrowing for the new 
fiscal year beginning next Oct. 1. 
Paring public assistance ex- 
penditures from $2,335,370 for the 
current year to $1,307,112.50 for 
the new year, the budget esti- 
mates receipts at $18,109,873.35 
and anticipates expenditures of 
$18,100,381.49. If income and out- 
lay are maintained as expected 
throughout the year, there will be 
a surplus, therefor, of $9,491.86. 
This contrasts with an antici- 
pated deficit of $996,576.17 for the 
current year, when expenditures 
are estimated to total $18,846,- 
675.17, compared to $17,850,099 
in receipts; a deficit of $1,775,- 
679.63 last year when income was 
$18,146,147.87 and outlay $19,921,- 
827.50; and a deficit of $3,028,- 
215.61 two years ago when receipts 








/10 years, 


‘in his first budget. 


.State Unemployment Relief and 


were $17,132,269.29 and expendi- 
tures were $20,160,484.90. 


“A truly balanced budget is be- 
fore you for consideration, and 
I call your attention to the fact 
that this is the first properly bal- 
anced budget to be presented for 
Providence in a period of at least 
* the Mayor said in his 
message to the council. 


“In fact, on a strictly compar- 
able basis, it is not unfair to claim 
that. this is the first completely 
balanced budget to be presented 
in over 20° years,’ because in the 
budget for next year no borrow- 
ing for any purpose is contem- 
plated, and our records show that 
borrowing has been an annual 
practice for the last 20 years.” 


In placing public relief on a 
eurrent expense basis, the Mayor 
in his second budget of his ad- 
ministration is in fact extending 
the no-borrowing policy which he 
adopted for highways and sewers 


The Mayor’s budget recom- 
mends $1,225,000 be expended for 


Support. of. the Poor, including. 
administration, compared to $1,- 
711.379 for the current _ year, 
while the WPA appropriation is 
reduced from $250.000 to $10.000, 
an amount. which the Mayor him- 
self warned might prove inade- 
quate should anything interfere 
with the business upswing. Omit- 
ted is any. appropriation for aid 
to dependent children. inasmuch 


-El Paso County (P: O: El Paso), 


take over, beginning today, the 
city’s share of the cost. That item 
in the current fiscal year is $300,- 
000, including. State and Federal 
contributions. 

The over-all relief figure for 
the new year is $1,510,000, a drop 
of $751,370 from the current year. 
The total includes $1,200,000 for 
Support of the Poor; $300,000 for 
Aid to Dependent Children and 
$10,000 for WPA. But of the total 
the city’s share will be only $395,- 
000, which, the Mayor intends, 
shall be paid out of current rev- 
enue. The city’s share for the 
current fiscal year is estimated at 
$1,411,370, the difference lying 
largely in the increased aid from 
the State. 


SOUTH CAROLINA 


Walterboro, S. C. 

Bend Redemption—Town Clerk- 
Treasurer D. B. Black states that 
$20,000 street imp’t. bonds, dated 
Jan. 1, 1920, payable Jan. 1, 1960, 
are being called for cancellation 
and surrender as of Jan. 1, 1943. 


TENNESSEE 


Carter County (P. O. Elizabeth- 
ton), Tenn. 

Bond Call — County Trustee 
Lloyd Perry states that 4% school 
bonds totaling $215,000, are being 
called for payment on Oct. 1, at 
par and accrued interest, plus a 
premium of % of 1% a year from 
Oct. 1, to date of maturity of 
bonds called. Dated April 1, 1940. 
Due on April 1 in 1943 to 1965. 
Holders of these bonds are re- 
quested to send them for payment 
to the Hamilton National Bank, 


payee bank on face thereof), with 
Oct. 1, 1942, and subsequent cou- 
pons attached. Interest ceases Oct. 
1, 1942. 


McNairy County (P. O. Selmer), 
Tenn. 

Bonds Authorized—The County 
Court is said to have approved 
the issuance of $36,000 4% school 
construction bonds. Dated July 
1, 1942. Due in 1966. 


Scott County (P. O. Oneida), 
Tenn. 

Bonds Voted—At a recent elec- 
tion the.voters approved the is- 
suance of $70,000 school rebuild- 
ing bonds, according to report. 


Amherst Indep. Sch. Dist. (P. O. 
Amherst), Texas 

Bonds Sold—It is reported that 
$26,500 3%% and 4% refunding, 
Series of 1942 bonds have been 
purchased by William_.N. Edwards 
& Co. of Fort Worth. Dated March 
10, 1942. 


Beaumont, Texas 
Warrants Authorized—tThe City 
Commission is said to have au- 
thorized the issuance of $160,000 
deficiency warrants. 


Bexar Co. Water Imp. Dist. No. 8 
(P. O. San Antonio), Texas 
Bond Election—The issuance of 
$60,000 water improvement bonds 
will be submitted to the voters 
on Aug. 1, according to report. 


Dallas County (P. O. Dallas), 
Texas 

Additional Information—In con- 
nection with the sale of the 
$83.505 road and bridge, Series 
1942-A warrants to Crummer & 
Co. of Dallas, at par—vV. 155, p. 
2413—the County Auditor states 
that. the warrants are.dated June 
15. 1942, and. were purchased as 
follows: .$18.505 as 2%s, due on 
April 10 in 1945 to 1949; the re- 
maining $65.000 as 2%4s, due on 
April 10 in 1950 to 1952. Interest 
payable A-O. 





Texas 
Bend Issuance Contemplated— 
The County Commissioners will 
offer for sale in the near future a 
$64.000 issue of refunding bonds, 
it is said. 
Fort Bend County (P. O. Rich- 
mond). Texas 
Bond Election—The issuance of 





as the tax-relief bill the Gen- 
eral Assembly approved last ses- 
sion provides that the State shall 


Knoxville, Tenn. (irrespective of | 


| Johnson County (P. OQ. Cleburne), 


Texas 


Bond Reiunding Authorized— 
The Commissioners Court is said 
to have adopted an ordinance au- 
thorizing the refunding of the 
State’s portion of 1943 maturities 
on State Aid road bonds, follow- 
ing receipt of word from the 
Board of County and District 
Road Indebtedness that the State 
might not be able to meet full 
debt service requirements on 1943 
bond maturities, due to the ex- 
pected heavy decline in gasoline 
revenues, 


Lamar County (P.O. Paris), Texas 

Bond Refunding Agreement— 
The Commissioners’ Court is said 
to have entered into an agreement 
with an investment company 
whereby $31,000 State Aid county 
bonds, maturing in 1943 (100% 
State Aid) may be refunded 
should the State be unable to 
meet requirements because of de- 
‘creased gasoline revenues. Under 
terms of the tentative contract, 
the investment company will re- 
fund $31,000 Road bonds by sale 
of Refunding bonds to be dated 
April 1, 1943, to bear 2%% in- 
terest payable semi-annually, and 
to have a maximum serial ma- 
turity date of 10 years. 


payment on the obligation, 
amount of bonds contracted may 
be decreased. 


Texas 


block of $40,000 State Aid road 
refunding bonds as 2s, at par. 


San Antonio, Texas 


Sale of Public Utility To City 


14 had the following to say: The 
City of San Antonio’s agreement 
to purchase the San Antonio Pub- 
lic Service Company from Amer- 
ican Light & Traction Company 
was halted, for the time being at 
least, when a temporary restrain- 
ing order was issued today by the 
district court. The Guadalupe- 
Blanco River Authority, which 
also has been endeavoring to buy 
the utility, sought the order. 

The city, it was learned today, 
has agreed to purchase the utility 
for approximately $35,000,000, fi- 
nancing the purchase through the 
sale of between $34,000,000 and 
$35,000,000 of revenue bonds. The 
city would purchase the 83,000 
outstanding shares of common 
stock for $10,000,000 and redeem 
the preferred stock, serial de- 
bentures and first mortgage bonds. 

San Antonio Public Service 
currently has outstanding about 
$16,500,000 in bonds, $1,300,000 in 
serial debentures and $4,500.000 | 
in principal amount of $6 prefer- 
red stock. 





Should | 
the State be able to make partial | 
the | 


Bonds Purchased—It is reported | 
that the Citizens National Bank | 
of Waco purchased on July 11 a|loan notes were sold as. follows: 
‘Beaver County, Pa., $770,000, third 
‘series, due Avg. 10, 1943, to Salo- 


Temporarily Blocked—A special | 
news report from Austin on July | 


Waco, Texas 

Additional Information — In 
eonnection with the report given 
previously that $61,000 2%% 
semi-ann. auditorium refunding, 
Series F bonds were exchanged for 
a like amount of Series D and E 
bonds—v. 155, p. 2142—it is now 
stated by the City Treasurer that 
the bonds are part of a total issue 
,of $210,000, dated Jan. 1, 1942, of 
which $123,000 maturing on Jan. 
1 in 1945 to 1959, have been ex- 
changed to date. The balance of 
| $87,000 bonds, maturing on Jan. 1 
‘in 1959 to 1962, will be exchanged 
up to Jan. 1, 1943. 


Williamson County (P. O. George- 
town), Texas 

Bend Refunding Contract—The 

‘county is said to have entered into 








‘a contract for the refunding of 
\the State’s portion of 1943 ma- 
turities on Special Road bonds, 
‘Series D, and road refundir 
,bonds, whereby $27,000 refundin 
_ bonds will be issued in June or 


July, 1943. New bonds are to 
bear 2%4% interest. 


UNITED STATES 


|Federal Public Housing Authority 
| Local Unit Notes Awarded— 


The Chemical Bank & Trust Co. 
of New York, and associates, pur- 
chased $36,661,000 of the total 
$50,459,000 temporary loan notes 


‘up for sale on July 14 by local 


|McLennan County (P. O. Waco), | 


public housing authorities in vari- 
ous counties and cities. Several 
other buyers placed successful 
bids for individual issues. 


The various issues of temporary 


mon Bros. & Hutzler at 82%; $i 
million, fourth series, also aue 
Aug. 10, 1943, to the same buyer 
at 80%. 

Camden, N. J., $545,000, sixth 
series, due Aug. 10, 1943, to Chem- 





ical Bank & Trust Co. at 93%. 
‘$1 million seventh series, due 
Aug. 10, 1943, to Salomon Bros. 
& Hutzler at 80%. 

Chicago, Illinois, $800,000, twen- 
ty-fifth series, due Feb. 9, 1943, 
'to R. W. Pressprich & Co. at .74%. 
$1.5 million twenty-sixth series, 
due Feb. 9, 1943, to Salomon Bros. 
& Hutzler at .72%. 

Chicago’s 27th, 28th, 29th and 
30th series, totaling $14 million, 
and all maturing Feb. 9, 1943, 
went to Chemical Bank & Trust 
Co. at .74%. 

Girard Trust Co. purchased $1 
million Detroit local public hous- 
ing notes, 33rd series, at .66%. All 
of the $19.2 million remainder of 
the Detroits due Feb. 9, 1943, went 
to Chemical Bank & Trust Co. at 
74%. 

Harvey Fisk & Sons purchased 
$215,000 Lakeland, Fla., Housing 
Authority temporary loan notes, 
due Aug. 10, 1943, at 88%. 

Louisville’s 14th and 17th series, 





| 





At the end of 1941, San Antonio | 
Public Service reported total as- | 
sets of $39,723,591. Its gross rev- 
enues in the twelve months ended 
March 31, last, amounted to $11,- 
309,287, and its net, after expenses 
and charges, was $1,084,162. 

The company serves electric 
light and power, without competi- 
tion, to San Antonio and 90 other 
communiteies in surrounding ter- 
ritory. Its sale to the city marks 
another step in the liquidation 
of American Light & Traction, an 
intermediate holding company in 
the United Light & Power Co. 
group. 


Terry County (P. O. Brownsfield ), 


Texas 


Bonds Sold—It is said that $20,- 
000 2% semi-ann. road refunding. 
Series 1942 bonds, have been pur- 
chased by R. A. Underwood & Co. 
of Dallas.. Dated May 1, 1942. 


Velasco Indep. Sch. Dist. (P. O. 
Velasco), Texas 

Bonds Sold—It is reported that 

$15.000 construction bonds were 

sold recently to local investors as 

34s. at a_price of 101.00. Due on 





$60.000 airport bonds will be sub- 
mitted to the voters on Aug. 1, 
according to report. 





April 10 in 1943 to 1962.. These 
bonds are part of a $200.000 issue, 
approved by the voters in March. 


iin ) a t 





amounting to $916,000 and $2 mil- 
lion, went to Chemical at .74%. 
The 15th and 16th series, amount- 
ing to $1 million each, were pur-' 
chased by Girard Trust Co.. at 
67% and 68%, respectively. All 
mature Feb. 9, 1943. 

Paterson’s first series of $457,- 
000 and second series of $1 mil- 
lion, due Aug. 10, 1943, were 
awarded to Salomon Bros. & 
Hutzler at 83% and .80%, respec- 
tively. 

Richmond’s second series of 
$416,000, due Aug. 10, 1943, was 
taken by the First & Merchants 
National Bank of Richmond, Va., 
at 65%. The third of $1 mil- 
lion went to Salomon Bros. & 
Hutzler at .79%. 

Sacramento Housing Authority’s 
$1,220,000 notes, due Aug. 10, 1943, 
went to the Capital National Bank 
of Sacramento, Cal., at .47%. The 
same institution bought $535,000 
Sacramento County Housing Au- 
thority notes, also due Aug. 10, 
1943, at .44%. 

Santa Barbara’s $175,000 notes, 
due Aug. 10, 1943, were purchased 
by Harvey Fisk & Sons at 88%. 
The same purchaser was awarded 
$710.000 Seattle (Wash.) Housing 
Authority notes, also due Aug. 10, 
1943, at .84%. 


{ i irs i eoiv i it 
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Federal Public Housing Authority 
‘ Leeal Unit Temporary Loans 
Offered—Sealed bids will be re- 
ceived by 26 local housing au- 
thorities for the purchase of a 
total of $32,601,000 temporary loan 
notes. The following tabulation 
shows the bid opening dates, dates 
of notes and maturities: 
Bid Opening July 21, 1942 


‘recently declared as usurious,” the 
Mortgage Loans Association Presi- 


| dent said the Alberta Government 


on some of its Treasury branch 
loans charges 6%, and that the 
Farm Loan Board, an agency 
of the Dominion Government, 
“which secures its funds at a. 
lower cost than do insurance trust 
and loan companies,” at present 





(Notes dated Aug. 4 1942, and maturing 
as indicated) 
City Amount Maturity 

AlMany, Ga. ........-. 410,000 Aug. 17, 1943 
Allegheny County, Pa.. 3,765,000 Feb. 9, 19% 
Ghester, Pw. .......... 5,000,000 Feb. 9, 1943 
Clackamas County, O-e. 695,000 Aug. 17, 1943 
| i ae 1,900,000 Aug. 17, 1943 
Decatur, Til. .......... 1,806,000 Feb. 9, 1943 
Fayette County, Pa..... 1,170,000 Feb: 9, 1943 
Fort Smith, Ark....... 680,000 Feb. 16, 1943 
Fort Wayne, Ind....... 350,000 Aug. 17, 1943 
Galveston, Tex. ...... 825,000 Aug. 10, 1943 
Galveston, Tex. 940,000 Feb. 16, 1943 
Holyoke, Mass. ...... 1,025,000 Aug. 17, 1943 
Little Rock, Ark....... 950,000 Aug. I7, 1943 
Los Angeles City, Cal. 1,400,000 Aug. 17, 1943 
Madison County, Ml... 585,000 Feb. 16, 1943 
MoKeesport, Pa. ...... 1,000,000 Feb. 9, 1943 
Meridian, Miss. ....... 340,000 Feb. 16, 1943 
New York City, N.Y... 2,195,000 Feb. 9, 1943 
ee CON Bos 6. 1,730,000 Aug. 17, 1943 

hmond, oe. Bee Abana 790,000 Aug. 17, 1943 
South Sean ancisco, 

RTS Se AR 196,000 Feb. 16, 1948 
Winnebago County, Ill. 935,000 Aug. 17, 1943 


OU 6s. catered sek 


Bid Opening July 24, 1942 
(Notes dated Aug. 7, 1942, and maturing 
as ind 


nae $239,000 Aug. 17, 194 
Annapolis, Md. ...... ‘ ug. 17, 
enews, Gelb. +0... 1,520,000 Aug. 17. iad 
Fairfield, Ala......... 340,000 Feb. 16, 1943 

lle, N.C...... 408;600 Aug. 17, 1943 

WOM: ©. scien 1,450,000 Feb. 16, 1943 
Mongomery, Ala....... 208,000 Feb. 16, 1943 

OE aes ure $4,165,000 
WASHINGTON 
Chelan, Wash. : 
Bond Sale Contract—The City 
Clerk states that William P. 


Harper & Son & Co. of Seattle, 
have contracted to purchase $65,- 
000 3% semi-ann. water revenue 
bonds, part of a total $100,000 is- 
sue approved by the voters on 
June 29. 


Puyallap, Wash. 
' Bonds Defeated — At a recent 
election the voters are said to 
have rejected a proposal to issue 
$350,000 in bonds, with which to 
finance acquisition of the Puget 
Sound Power & Light Co. prop- 
erty. At the same time another 
proposal, to create a P. U. D. dis- 
trict, was also rejected. 


WEST VIRGINIA 


Grafton, W. Va. 
Bond Election—tThe issuance of 


charges 5% on farm loans. 

Mr. McNab said there had been 
a proposal for adjustment of all 
farm debts on a 3% basis, and 
said such a rate is uneconomic. 
“Private lenders would not be in- 


‘| terested in making mortgage loans 


at such a rate. In fact, they would 
be foolish to do so.” 


He suggested they could get a 
better return by investing in 
minion of Canada bonds, because 
the expense would be lower and 
the risk of loss “very much less.” 

“Tt has been argued that farm 
debts should be cut if prices of 
farm products decline,” said Mr. 
McNab. “By the same line of 


| reasoning the amount of debt 


should be increased if farm prices 
rise. Yet no one has suggested 
that persons who bought farms or 
borrowed funds in. 1933 and 1935 
should be requested to pay more.” 


Additional Default—Officials of 
the Province announced that 
$150,000 bonds due July 1, 1942 
have been defaulted. The next 
bond maturity is Sept. 15, when 
$2,948,000 bonds will mature. 


CANADA 


Canada (Dominion of ) 

Average Rate on Indebtedness 
Declines—The Montreal ‘“‘Gazette” 
of recent date noted as follows: 

Somewhat paradoxical is the 
fact that the heavier Canada goes 
into debt the lower goes fhe 
average rate on total indebted- 
ness. As will be noted from the 
table below Canada’s total un- 
matured funded debt, including 
treasury bills, reached as of 
March 31, 1942, a new high level 
at $5,800,000,000, according to Fi- 
nance Minister Ilsley’s budget, but 


.| at the same date the average in- 


terest thereon was at a new low 
of 2.90%. For the wartime period, | 
that is from March 31, 1939, to 
March 31 this year, indebtedness 
rose by $2,480,000,000, or over 





$40,000 city hospital completion 
bonds will be submitted to the 
voters at an election scheduled 
for July 28. Approval is said to 
have been received from the RFC 
on a $160,000 loan toward the 
project. 


WYOMING 
Buffalo, Wyo. eth 
Bends. Autherized — The Town 
Council recently passed an ordi- 


mance calling for the issuance of 
$35,000 water refunding bonds. 


Dayton, Wyo. 

Bonds Sold—The Town Clerk 
states that $7,500 town bonds of- 
fered last November, have been 

urchased by Mr. E. E. Birchby of 

heridan. 


Laramie, W yo. 

Bond Election—The City Coun- 
cil has called an election for July 
28 in order to have the voters pass 
on the issuance of $1,500,000 
bonds, with which to purchase the 
light plant properties of the West- 
ern Public Service Company. 


CANADA 


ALBERTA 

Debt Policy Scored—A A. Me- 
Nab of Edmonton, President of 
the Alberta Mortgage Loans As- 
sociation, told the annual meeting 
that “in Alberta the covenant has 
been abolished and in addition 
every effort has been made by 
legislation to deny creditors ac- 
cess to their security. 

“In other words, an attempt has 
been made in Alberta to make a 
mortgage nothing more than a 
promise to pay, which could not 
be enforced. This explains the 
lack of credit which at present 
prevails in this Province.” 

Declaring “an interest rate of. 





6% on farm mortgages has been ‘health, education, etc., while pay- 


‘ment of a cost-of-living bonus to 


Surp'us 


eivil servants will bulk large in 
this year’s expenditure account. 

On the tendency of expendi- 
tures to rise, Hon. J. J. Hayes 
Doone, New Brunswick Secretary- 
Treasurer, has commented: 

“Changing circumstances must 
be recognized. It is obvious that 
if business is showing a com- 
mendable uptrend, if natural 
products are receiving a greater 
return and our modes and stand- 
ards of life are moving forward 
through increased monetary 
awards, higher prices and higher 
costs must follow in all lines of 
public endeavor.” 

Statements of revenue and 
expenditure for the Maritime 
provinces for the past year along 
with -estimates for the current 
fiscal years as as follows: 

New Brunswick 
Year ending Oct. 31 








1942 est.) 1941 
$ 
PETE sc wovkscasent ews 10,803,781 .10,948,040 
@xpenditures ............-. 10,692,273 10,046,806 
EE na con be eemen ee 111,508 901,234 
Nova Scotia 
Year ending Nov. 30 
1942 est.) 1941 
$ 

a pe Dare ame 13,932,424 15,071,598 
Expenditures -............. 13,920,262 13,578,435 
| aed Pet pene 12,162 983,942 


Prince Edward Island 
Year ending Dec. 31 


sa 5c fest.) 1941 
gl ee 2,294,790 2,204,000 
Expenditures ............ 2,285,973 2,194,000 
* See PR SS ere 10,000 


Under the terms of the Do- 
minion-provincial tax agreement, 
all three of the Maritime provinces 
chose the option whereby they re- 
ceive from the Dominion the cost 
of the net debt service actually 
paid by the province during the 
fiscal year ending nearest to Dec. 
31, 1940, less the revenue obtained 
from succession. duties during that 
period. In return they vacate the 
personal and corporation § tax 
fields. This option is in contrast 
to the other which envisaged pay- 
ment to the provinces of the reve- 
mues which the province and its 
municipalities actually obtained 
from the personal and corporation 
tax sources during the fiscal year 
ending nearest to Dec. 3T, 1940.” 

The Dominion’s offer to pay the 
cost of a province’s service was 
intended for those provinces 
which have not developed to the 





73%, while at the same time the 
average rate fell from 3.52% to 
2.90%. Incidentally, on an an- 
nual basis, the difference of .62% 
would work out at an additional 
$35,000,000 per annum in in- 
terest charges on the total debt 
outstanding as of March 31, 1942. 
Rather interesting is the compari- 
son with the position before the 
last war, the March 31, 1913, level 
of total debt being a mere $260,- 
800,000, while only $1,200,000,000 
had been added in the five-year 
period to March 31, 1918. 


Mar. 31 Funded Debt Av. Int. 
ie $5,866,071, 000 2.90 
Se ie eee 4.371 ,891,000 3.06 
AS eS ee ny 3,695, 705,000 3.39 
PAC EL Ee ates aig 3,385,722,000 3.52 
Gy ss ca eeses eo eaes 3,337,358 ,000 3.75 
Ds iti hE done a0’ 4 3,314,558,000 3.53 
BES Res ae 2'250,837,000 5.02 
SSS, 29, eres ee ae 2,596,816 .000 5.18 
SBIR Sy Rae 1,472,098 ,000 4.83 
Mocha i se 260,869,000 3.44 
Maritime Provinces Improve 


Fiscal Position—In a review of the 
financial status of the three Mari- 
time provinces (Nova Scotia, New 
Brunswick and Prince Edward 
Ttsland), the “Financial Post” of 
Toronto of June 20 reported in 
part, as follows: 


In line with most Canadian 
provinces the Maritimes expeet to 
end their current fiscal years with 
a moderately lower surplus show- 
ing than last year. 

Working of the Dominion-pro- 
vincial tax agreement means thai 
the provinces have lost their reve- 
nues from the corporation and in- 
come tax fields, both. revenue 
seurees which have expanded ma- 
terially due to inflated. war in- 
come and which normally. might 
have been expected to increase 
further. 

On the other hand, the rising 
tide of economic activity has 
meant greater expenditure by the 
provinces on services. such as 





same extent as others in the_per- 
sonal income and corporation tax 
fields. The agreement provided 
that such payments would be aug- 
mented by appropriate fiscal-need 
subsidies where it could be shown 
that these were necessary. 


Canada (Dominion of ) 

War Outlays To March 31 Put 
At $2,299,841,000—-With total di- 
rect outlays for war account dur- 
ing the 1941-42 fiseal year esti- 
mated at $1,394,033,000, Canada’s 
war expenditures at March 31, 
1942, stood at $2,299,841,000. Fi- 
nance Minister Tisley said in the 
White Paper which he recently 
presented to the House of Com- 
mons. 

The total direct war outlay in 
the last fiscal year was $615,609,- 
100 more than im 1940-41, the 
White Paper said. It contained 
this summary showing the “rapid 
increase” in war outlays: 


Fiscal year 1939-40 ....... 6050005 $127,38%,009 
Wiscal year 1040-41 ........--.2-5+ |, 424, 
Piscal year 1941-42 ..............- 1,394,033,000 


Total $7,209,841 ,000 


“During the corresponding three 
years of the First World War, ex- 
penditures charged direct. to. war 
account aggregated approximately 
$533,000,000,"" Mr. Ilsley’s.. White 
Paper said. “It will be seen, 
therefore, that expenditures by the 
Dominion on account of the pres- 
ent war have to date been over 
four times the expenditures made 
in the same period of the last 
war. 

“They exceed by over $603,000,- 
000 Canada’s total war .expendi- 
tures for war and demobilization 
during the whole of the last war. 
Indeed, Canada’s direct war out- 
lays during the past fiscal year 
were less than $3,000.000 short of 


033,000 for 1941-42 is a sum of 
$42,480,000 charged to active as- 
sets—-$18,149,000 representing ad- 
ditions to loans and investments 
and $24,331,000 representing ad- 
vances to Crown corporations or- 
ganized by Munitions Minister 
Howe for the purchase of scarce 
commodities. 

“If we deduct (from $1,394,033,- 
000) the amount charged to active 
assets, we get a total of $1,351,- 
553,000 as the estimated total to 
be charged to expenditures on 
war account during the past fis- 
cal year,” said the White Paper. 
“This represents an increase over 
the previous year of $599,508,000.” 

Following is a summary of the 
tax measures contained in the re- 
cent budget message submitted in 
the House of Commons by the 
Dominion’s Finance Minister: 

Sharply increased income tax, 
combined with defense tax, will 
be collected from pay envelopes 
after Sept.. 1; along with compul- 
sory saving levy. Forced savings, 
refundable after the war, earn in- 
terest at 2 per cent, but may be 
diverted to insurance premiums, 
annuities, pensions or mortgage 
payments. .All war service pen- 
sions exempt from income levies. 

For the first time income tax- 
payers allowed deduction for 
‘medical or dental expenses in ex- 
cess of 5% of income within year. 

Excess profits tax jumped from 


75% -to 100%, 20% returnable 
after the war. 
New 30% tax on candy and 


chewing gum effective immedi- 
ately. . Pop goes from 6 to 7 cents 
a bottle. 


Included in the figure of $1,394,- | 





Cigarette tax increase means 17 
instead of 22 in 25-cent popular 
package. Tobacco up from 35 
cents to 51 cents a pound. Grad- 
uated cigar tax increased 25 per 
cent. Raw leaf tobaceo levy 
doubled; higher taxes on cigarette’ 
papers, tubes, pipes and smokers’ 
supplies generally. 

Additional 2% tax on life, fire 
and casuality insurance premiums. 


Tax on spirits upped from $7 to 
$9 a gallon. Prices go up imme- 
diately in liquor stores. Beer 
prices will move up in a few days. 
Wines increased from 40 to 50 
eents. a gallon; sparkling wines 
from $2 to $2.50. 

Long distance telephone tax 
upped from 10% to 15%. New 
tax of 25 cents a month on do- 
mestic extension telephones. 

Bus and railway tickets, and 
Pullman tax inereased from 10% 
to 15%. 

Jewelry of all kinds, photo- 
graphic supplies for amateurs, 
luggage, and a long list of per- 
sonal articles pay a 25% tax on 
retail values, with some exemp- 
tions on artieles costing less than 
50 cents or $1. 

Tax on furs increased from 12% 
to 25%. 

There is a new 20% tax on 
charges to customers by night 
clubs, cabarets and dance halls. 

Budget admittedly designed to 
hit people hard in relation to 
their ability to pay. 

Tax changes and new taxes 
estimated to produce additional 
revenue of $246,075,000 a year. 


(Continued on page 207) 





like period of 1941. 


cago. The current review, 


and bond prices. 


of. the war. 


interest cost of 1.954%. 
99, according to maturity. 
2,396,000 


interest cost of 2.067. 
99%, according to maturity. 
2,267,000 


2,025,000 


1.57%. 


Albariy, N. Y., 1.80% 


1,792,000 


0.50% to 1.85%, 
1,040,000 


2.10% , according to maturity. 


1,000,000 





the #stal cost to Canada of the last 
war.” 


New Haven Housing Avthority, Conn., 
interest rates and maturing from 1943 to 1979 incl., awarded to a syn- 
dicate headed by Phelps, Fenn & Co., Inc. and Lehman Bros., both of 
New York, at a net interest cost of 1.829%. 

Minnesota (State of) 1.70%. rural credit deficiency fund certificates of in- 
debtedness, maturing in 1950 and 1951, sold to a group headed by the 
Wells-Dickey Co. of Minneapolis, at a price of 100.38, a basis of about 


Manicipal Bond Sales In June And For 
The Half-Year 


Long-term municipal financing continues on a greatly restricted 
scale, the output in the recent month having attained a level of no 
more. than $32,278,124, while for the preceding month the figure 
was only $30,798,098. Thus the combined totals for the past two 
months was even considerably lower than the average monthly out~ 
put of $79,812,875 during the 1941 calendar year. 
-reduced scale of borrowings during the other months of the current 
year resulted’ in a’ marked decrease in the volume of sales in the 
first half of the present year, as compared with the disposals in the 
Indeed, the 1942 aggregate, at $332,341,645, is 
| the lowest for any comparable period since 1933, when the figure 
was only $226,425,126. Awards in the first six months of 1941 
}amounted to $604,755,539, and in the earlier years the totals were 
$550,806,409 in 1940, $726,898,600 in 1939, $508,632,992 in 1938 and 
| $556,806,135 in the first half of. 1937. 


It would appear, on the basis of the financing negotiated in the 
first half of the year and existing conditions induced by the war 
effort, that there is small likelihood of any sharp imcrease in the 
volume of municipal borrowings during the remainder of 1942, or, 
for. that. matter, for the duration of the war. 
status and. the outlook for municipal bonds is graphically portrayed 
in the “Mid-Year Review of the Municipal Bond Market,” now be- 
ing distributed by Halsey, Stuart & Co., Ine., New York and Chi- 
like 
thoughtful analysis of the foreseeable outlook of market conditions 
Although observing that conflicting factors make 
difficult any effort to anticipate trends, the bond house states that 
the following three conclusions seem warranted: Activity in the 
municipal bond market will continue at low ebb for the duration 
The price level will be well maintained for tax-sup- 
ported bonds of good quality. Price advancement is probable for 
both revenue and general obligation bonds if, and when, a solution 
is found for rubber and gas rationing, and if a favorable and rea- 
sonably. final decision is arrived at on the tax immunity question. 
The campaign of the Federal Administration to eliminate the tax- 
exempt feature on outstanding and future municipal bonds has 
been the principal adverse price factor in the recent municipal 
market and will continue as a price deterrent until the issue is de- 
cided with some finality, the review states. 


The June sales of $1,000,000 or more consisted of the following: 


- $7,062,000 Buffalo Municipal Housing Authority, N. Y., first issue refunding bonds, 
bearing various interest rates and maturing from -1942,- to 1977 inel:, 
awarded to a syndicate headed by Blyth & Co., Inc., New York, at a net 

Reoffered from a yield of 0.25% to a price of 


Moreover, the 


Both the present 


its predecessors, represents a 


. 


Yonkers Municipal Housing Authority, N. Y., series A refunding bonds, 
bearing various interest rates and maturing from 1942 to 1979 inel., 
awarded to a syndicate headed by Lehman Bros. of New York, at a net 
Re-offered from a yield of 0.30% to a price of 


series A. bonds, bearing various 


various municipal bonds, due serially from 1943 
to 1962 incl., purchased by Phelps, Fenn & Co., Inc., New York, and 
Associates, at 100.16, a basis of about 1.78. 
according to maturity. 

Greenburgh, N. Y., 2.20% tax lien bonds, due serially from 1943 to 1948 
incl., sold to a syndicate headed by Halsey, Stuart & Co., Inc., New York, 
at 100.169, a basis of about 2.129%. 


Re-offered to yield from 


Re-offered to yield from 0.80% to 


Detroit, Mich., street railway equipment trust certificates, bearing various 
interest rates and maturing from 1943 to 1947 incl., sold. to.a grqup headed 
by John Nuveen & Co., of Chicago, at a net interest cost of 1.66%. 
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The month of June witnessed the placement of $79,228,511 of 


Authority. 
bank investments. 


short-term municipal issues, of which $32,000,000 was provided by 
the City of New York and $20,000,000 by the Pittsburgh Housing 
In both instances, the securities were acquired as direct 


The Canadian municipal bond market was particularly active in 


sulting from the war effort. 


the recent month due to large-scale borrowing, for refunding. pur- 
poses, by a number of the Provinces. 
ceedingly attractive to investors as the fiscal position of the borrow- 
ers has been greatly strengthened due to increasing. revenues re- 
In addition to the financing by the 
provinces, the Dominion Government marketed $192,831,000 - notes, 
due in 2 and 2% years, thereby swelling the month’s aggregate of 
borrowing to $239;860,933. The Do 
000 on.short-term Treasury bills. 


These offerings. proved ex- 


minion also borrowed $135,000,- 
A disappointing development in 


the month was the failure of the conversations between. representa- 
| tives of: bondholders and officials of the province to agree on a 
’ basis for refunding of the indebtedness of the Province of Alberta. 


In addition to various concessions with respect to past-due bond 


_. interest, the bondholders’ committee was prepared to work out a 


‘sentatives, however, insisted on a 32% rate. 
No United States Possession financing was undertaken in this 


‘country during June. 









obligations sold in June during the last five years: 
Bs 1942 1941 ~ 1940 1939 1938 
\ $ $ $ $- §& ; 

Permanent. loans (U. S.)--. 32,278,124 85,091,518 84,739,605 273,343,713 144,088,903 

*Temporary loans (U. S.)-- 79,228,511 81,772,622 69,885,458 64,359,481 112,021,746 
. Canadian loans (permanent): wines 2 

‘Placed in Canada____--__ 239,860,933 807,054,400 1,018,801 22,539,767 955,286 

1 Placed in U. 8._.~--+----- None None None 9,250,000 None 

/» Bonds U. S. Possessions-- -- None 250,000 None None 2,886,000 

Total _...-...._-------- 351,367,568 974,168,540 155,643,864 369,492,961 259,951,935 

| \ 5 “*Includes temporary securities (revenue bonds and bills and corporate stock notes) 

issued by New York City: $32,000,000 in June, 1942; $42,500,000 "in June, 1941; $23,- 

| 800,000 in June, 1940; $22,650,000 in June, 1939, and $20,000,000 in June, 1938. 

| The number of municipalities in the United States issuing 

‘permanent bonds and the number of separate issues made during 
June, 1942, were 162 and 205, respectively. This contrasts with 185 
and 208 for May, 1942. 

For comparative purposes we give the following table, show- 
ing the aggregate bond sales for June and the six months for a 
series of years. In these figures temporary loans and bonds issued 
by Canadian municipalities are excluded: 

! Month of For the Month of For the 
\ Year— June 6 Months Year— June 6 Months 

RS =) $32,278,124 $332,341,645 1935......--- 64,735,885 600,010,462 
Rg 85,091518 604,755,539 1934__..----_. 115,126,622 519,570,535 

i; .1940_.-- "> g4'739.605 550,806,409 1933..____--__._ 103,399,535 226,425,126 

/ 1939__ __ 273,343,713 726,898,600 1932___~_-. __. 88,794,393 528,469,540 
1938__ _ 144,088,903 508,632,992 1931__-.- _ 120,611,521 851,188,436 
1937 -_ 112,050,839 556,806,135 1930_..._.-.~_- 151,639,581 765,536,582 
1936__-- _ 108,597,733 614,446,413 

Following is a list of all of the issues sold during June: 

| Page No. Name Rate Maturity Amount Price Basis | 
2323 Ainsworth, Neb -......-.-------2% §--~~-~--- $8,500 100 2.75 
2141 Akron, Ohio —_....~------------2 1943-1952 r964,000 100.59 1.89 

| 9321 Alachua Co., ‘Pla. --.---------- 4 1947-1962 100,000 105.08 3.50 
2326 Alba, Texas -....-----~~--------4 1944-1973 r2,500 ide en 
2323 Albany, N. Y. (3 issues) --.----1.80 1943-1962 r1,392,000 100.16 1.79 
2393 Albany, N. Y. (3 issues)_..---..1.80 1943-1962 400,000 100.16 1.78 
3410 Alexander Co. H. Auth., Ill.._various 1943-1958 185,000 100 1.80 
2226 Ames, Iowa —--.---------- __.1% 1943-1962 89,000 100 1,75 
2325 Altoona S. D., Pa..-.-----------1™% 1943-1952 r115,000 100.91 1.57 

34 Audubon, Iowa -...------.------l 1946-1948 10,500 101.05 1.31 
2410 Ballard Co., Ky.----------- 4 1951 rd25,000 OS aan Laer 
/ 33 Bay Minette, Ala,_____-__-------4 1946-1955 47,500 100 4.00 
\ 35 Bayou Petite D. D. 15, La._._-..3% 1944-1962 saeee 100 3.25 

zetta Twp. S. D., Ohio_-__-- en hms J ages pak ES 
a omer . e aii resent 1943-1946 90,000 100.09 0.86 
2411 Beatrice, Neb, ------------------ 1954-1957 a60,000 100 2.00 
9139 Bellmawr, N. J._...------------3% 21 an d110,000 100 3.50 
2227 Bessemer, Mich. ----~-~.------- aa —---=--. 90,000 100 4.00 
' 39 Bethel, Ohio ----- ve Tae 1943-1966 25,000 101.63 2.11 
2228 Blue Earth Co., Minn._-- nae ALS y a r50,000 100 1.50 
2138 Breckinridge Co., Ky.---- " 1943-1955 rd19,000 eRe inn 

33 Bridgeport, Conn. .---~---~------- 1% 1943-1957 175,000 100.13 1.22 
| +35 Brockton, Mass. --....---------1% 1943-1952 100,000 100.14 1:22 
2411 Browning, Mont. —_------------ 4% 1943-1958 sea. Gees... 7 

' ing Auth- 
ac3 ar _ ee Lae 1942-1977 rd7,062,000 10012 1.945 
2229 Cabarrus Co.; N. C._--.------- "1%. —- 1943-1955 13,000 100.21. 1.72 

26 Carrizozo, N. Mex.___-~--- __.4% oe Nee Sed eh figs 
2230 Castro Co., Texas__-_~-~--- _..4% , Pele ow PGP aint 
2230 Castro Co. S.'D. 15, Texas__---- _4 143-1963 r12,400 100 4.00 

34 Catlettsburg School Corp., Ry..-3% 1947-1956 “ ciliate doi b aa 

sc NUR ai yt abe ian ’ oe See 
225 bei Mg pi aeons etO 1947-1956 50.000 100.02 —-. 
2411 Clarksdale H. A., Miss.__-_---~- 2-3 % 1943-1958 41,000 100 2.20 
' 37 Clinton Co., N. Y. (2 issues)-__-1.60 1943-1961 600,000 100.41 1.55 
9325 Clio S. D. 9,8. C.------------ ae 1943-1956 r22,000 ay Ss a 
9433. Clover, 8: C....--------=-=----- 2% 1944-1963 r48,000 100.66 2.69 
Saae Geannen eis 20st -22 2-8 “ ¥35,000 © -_---- om at 

39 Comanche Co., Okla. (2 issues) —- 1945-1961 105,000 -_---- so 
_ 34 Cordeles, Ga.____------~--- ____--2% 1959-1968 r75,000 100 2.75 
2322 Corning, N. ae en ee ae ote da mow 60,000 100.16 es 

"33 Creede, Colo. —---~--~----------- 3% eoeaepias Sena oe r28,000 fe 2S =se2 

40 Cross Plains, Wis..—--=-=---~----- 2 1943-1957 15,000 102 1:73 
2323 Crowder and Zeda Spec. Road 
Ee Dist., Mo. (2 issues) __--~~---- 3% 1944-1960 r21,500. es as BS 
Fs 1 Dalhart, ‘Texas___-_-_---- ------- 4 1952-1967 60,000 100 400 

. 13 Dallas Co., ‘Texas__--------- 242-2% 1945-1952 83,505 100 -+-- 
{ “40 Denison, Texas -~--~-----~------ SO A eommaleee 143,600 eine aS $3 
2227 Detroit; “Mich. ---.-------- 0.75-1%2 1943-1947 1,000,000 100.002 ~ 1.66 
2 Dimmitt Ind. S. D., Texas-_---- 4 1955-1969 r13,000 100 4,00 

a> Burant,: Obie: -°..------------ 1946-1966 75,000 ___.-_ 1.925 
2410 East Baton Rouge H. A., La..--- —-------- a 2.18 
| ae Biizabeth,..W.-2.. =. .----------- 2% 1944-1947 43,500 100. 2.75 

. 2231 Fl Paso Co., Texas... -------- 1% 1943-1957 279,300 100.07 1.74 
2413 Enid, sg ES ot wee eee 1946-1951 99,000 100. 1.00 
2410 Fstherville, Towa —.___---------1% 1943-1951 26,000 100 1:50 
2226 Evansville, Ind. ..___---------~-- 1% 1943-1962 1240,000 101.83 1.31 
0 Fairfield, Iowa__.___-_-------- 1943-1954 Si aee as Ae Sake 
Fd Fall River, Mass.___._-.--------1'% 1943-1952 380,000 100.63. 1.379 
‘ Pall River Co., S. Dak._.-------3%  -------- ri59.006 . —--.-- pe 

- 9325 Fletcher S. D. 16,°S. C._--------- 2% 1943-1948 r12,000 Sos ae 

9326 Fort Stockton, Tex. (4 issues)_..3% 1949-1953 25,000 100. 3.50 
- 2231 Galena Park S. D., Texas__.--~-- 2% 1943-1957 15,000 100 2.25 
ESE: SER alee 1% 1947-1948 r41,000 101.16 1.29 
2324 Gloversville, N. Y¥...-2---------- 1.30 1947-1953 173,400 100.01 1.29 
2140 Granville, N. Y¥......2---------2™% 1943-1962 40.000 100.28 2.22 
9412 Greenbureh, N. Y.2..._.---_--_-2.20 1943-1948 1,040,000 100.16 2.12 

36 Grosse Pointe Twp. Agric. S. D. 

Sree i ee oS 1943-1946 100,000 oe ees 


Below we furnish a comparison of all the various forms of) 


plan providing for a 4% basic rate of interest. Government repre- 











Page No. Name Rate 
2226 Hammond Sanitary Dist., Ind.__.2% 
2410 Harlan Co., Ky. (3 issues) ._---_- 3% 
2137.Harrisburg, DD). —....------+- ...-3% 
2325 Harrison, Ohio ~~~. --..._----.-2 
2137 Hemet, Calif. ....-_- ahaa 
2228-Hempstead, N. Y........-...-~-2.20 
2412 Hempstead S. D. 28, N. Y...--..3% 


2409 
2326 
2229 


Hot Springs, .Ark.__.._-_..-.--- 3 
Hot Springs 8. D. 18, 

‘Irenton, - Ohio 
2139 


. 8S. 
2138 — + 
2142 °Ketfle Falls S. D. 91, Wash.___.2% 
2410:Lake Charles Heusing Anth., La._2 
2825 ‘Lake City S. D. 47, S..C..._--- 2%4-3 
9412 ‘TaRwe, Ohio... i. -..~...-..---++ 3% 
36’ Lewis & Clark Co. S. D. 1, Mont..1% 
2412 ‘Lordsburg, N. Mex...-.---~--. 2% 


2138 ,.Lewell, Mass. <...--.-.-.--..-.-1% 
2412. Lucas Co., Ohio____...--..---...1% 
2325 .MeColl, S. C._.-- pint ditt gisande aneds te 3 
35 .Malden, Mass. ‘2 issues)___-._-_- 1% 
93394. ttelene, H. Y,....------~++>----3 % 


36 Manasquan, N. J._.-.~.-~------- 3 


2412 Manville, N. J. (4 issues)__..___.2.10 
2411.Medford, Mass. ___...._-..-_.--1% 
2226. Metropolis, Ill. __...------.-~--- 
2141 Middletown, Ohio —._~~..--~--+- 
2412 Middletown, Ohio -_-__-----~--- 1% 
2227 .Midland, Mich. ‘2 issues). ~~~ 1% 
2228 Mille Lacs Co., Minn._.____----~- 2% 
40 Mineral Wells, Texas__._.._....__4 
2411 Minnesota (State of)-—_ ee 
2226-Mondamin, Iowa -------~~---~--- 3% 
39 Monmouth, Ore. _.__--..-_-1'%2-1% 
2229 Monroe Co., N. Y....---.-------~1.20 
2139 Montevideo, Minn. ----.------ 
2409" Montgomery, Ala. ‘3 issues) ~~~ 2% 
40 Motley Co., Texas____.___...._.3% 
39. Multnomah Co. S. D. 28, Ore._.2-2% 
og03 Aeenee,ind. ..-__---.--.--.--«- 1% 
2227. Muskegon Twp. S. D. 2, Mich..__.1% 
2409 New Haven H. Auth., Conn.__various 
2325 Newport, R. I.__..------.------- 1% 
2230 North Versailles Twp., Pa.....--- 2 
‘2141 Norwood, Ohio —_...-_--__------ 1% 
.2229.Qrangetown S. D. 4, N. Y.____-_1.40 
2413 Orangetown S. D. 26, S. C. 2% 
2411° Owosso, Mich. __-_-_.___.-__---2% 
2231 Pasadena Ind. S. D., Texas______2% 
34 Paulding Co., Ga.___..-.-.----- 
2140 Paulsboro, N. J.__.--.----- 4% 
2409 Phoenix, Ariz. (2 issues)__.___-_- 
2409 Phoenix; Ariz. (4 issues)___.___.._.2% 
33-Pierce, Colo. ~~ _--~---~~-- 
2323. Pike .Cotnty, Miss._..__..___.....3% 
2139. Port Huron, Mich. (2 issues) 1% 
36 Port Huron, Mich.____~_- 1%-1% 
2413 Port of the Dalles, Ore.__- Be 
2414 Presidio Co., Texas_-_-_-. ae 
2412. Ravenna, Ohio —_..~-~--~-~-~- ante 
2228 Redwood Falls, Minn._—- _._.-1% 
40 Renton, Wash. ___---=-~---: 3% 
2233 tieby,” Téxas —....__.>----_..._3%-+4 
2229 Romie, N. Y. (2 issues)__.....__.1 
2229 Rome, N. Y. (2 issues)_____--__-.1 
2324 Rutherford Co., N. C. (3 issues) _3-3% 
36 ees, 2 F< =: aa 
2409 Sacramento Co., Calif._- 2% 
40 St. Albans, Vt.__._--- _.2% 
aera. Albans: ¥6;.—-. =; —=~..>.-- 2% 
2138 St. Landry Parish, La... —-~-- 
2325 Salem, Ore. =.= .---- i _1 Yael ¥e 
33 San Francisco, Calif._.__...-.-~-- 0.50 
2231 San Marcos, Texas_________---__.2% 
2414 Seattle Housing Auth. Wash._various 
2323 Silver Bow Co. S. D..1, Mont.____2% 
2142 Sioux Falls, S. Dak._____-_-_---1% 
| 2142 Sioux Falls, S. Dak. ee 
| 38 South Corning, N. Y¥.___..------2.20 
39 Séutheastern S. D., Ohio_______-2% 
2325 Struthers, Ohio ____----------.1% 
2414: Suffolk, .Va. —.~--~-- ne b ue 
2414 Suffolk, . Va.___-.~.~-~--- ied ice 
2228: Teaneck. Twp. S. D., N. J._--.-.-2% 
2413 Tennessee (State of)___--~_- 1%-2% 
34.Teton Co. S. D. 23, Idaho__-.__~- 
40°Texas City, Texas______...._...3% 
2326. Timmonsville, S. C.__..---..---+-4 
2326. Titus .Co., Texas_____.__........4% 
2412 Toledo, Ohio____--~-- Sasa,“ 
2412 Toledo, Ohio--.____-.~.-..:-.--i1% 
40. Tom Green Co. S. D. 9, Texas._.3 
2229. University Heights, Ohio___.~ ~~ 2 
9324 Valley Stream, N. Y..-.---..---- 1.70 
35. Vine Grove, Ky.__..-------..-.-3 
38..Vine* Grove, AY... —~2s22-3- +n 
2227 Warren Con. 8S. D. 1, Mich._.-_- " 
33 Watsonville, Calif. (3 issues)___1%-3 
34 Wichita, Kan. (2 issues)__..._._1% 
2413 Wilkes-Barre, Pa. ia Nee = 
39 Wilson, N. edinty beth aosnenes ___.1%-2% 
39 Woodward, Okla. ee ee 
2411 Worcester, Mass. (4 issues)__-___1 
2229 Yonkers Municipal H. Auth, N.Y._2-3 
2141 Zanesville City S. D., Ohio___--- 1% 
Total bond sales for June 
ecoverine 205 separate issues) 
d Optional. 


occurred in previous months: 


Pare No. Name Rate 
2141 Ardmore, Okla. —_.---~-~-~-- schioatbe 
2138 Bowling. Green, Ky._.---....2%-2% 
2142.Cranston,- R.° 1.2. 2 ll 2 
34 English,. Ind. — _---- Pi set Pay om Fas 3% 
2142 Ferndale S. D. 502, Wash._______2% 
9 I: Be — srw ceni reser eenwveitictetiiitcws teteid 1% 
2138: Peabody, Mass. --- Peer ST |” 


2230 Pryor Creek, Okla. 
2229 Rossford,.Ohio (3 issues} (April)_2 
2140 Sloan, N.Y. (3 issues).-___--__- I. 
2138 Somerville, Mass. _...~.-~----.-- 1% 
~2229--Struthers, Ohio 


Peace No. Nome Rate 


| 2231 ..British Columbia (Province of)_2-3% 


‘(Dominion of)__..------ 


‘2143 Canada’ 
2231 Canada (Dominion of)_-_--~.-~~- 1% 





2326 Canada ‘(Dominion of)__--.--__- 
' 40 Canada - (Dominion of) ....__-~ 
2231 Carleton Co., Ont._.----~----~-- 3% 
2143 Fort William, Ont.._-__---.----- 3% 
2231 Maple Ridge Dist., B. C.________ 4 
2231 Midland, Ont. ------~---~------ 3-3% 
.9226 Nova Scotia (Province of} __-__- 3 
2232 Ontario- (Province of)__.----~-~- 2-3 
4% Quebec -(Province of)_...------- 3% 
2231 Restigouche Co., N. S.---------- 4\2 


Maturity 


1944-1968 
1943-1959 
1943-1972 
1943-1952 
30 years 
1943-1971 
1943-1946 
1945-1957 
1944-1951 
1-20 years 
1944-1955 
1943-1956 
1943-1952 
1943-1962 


1943-1952 
1943-1949 
1942-1955 
1943-1952 
1943-1947 
1943-1952 
1943-1951 
1943-1952 
1943-1962 
1942-1946 
1943-1952 
1943-1947 
1944-1957 
1949-1955 
1950-1951 
1943-1952 
1943-1948 
1943-1951 
1943-1952 
1943-1969 
1945-1959 
1953 

1943-1947 
1943-1979 
1943-1947 
1943-1952 
1943-1947 
1943-1952 
1944-1953 
1950-1951 


1943-1958 

1944-1952 

1943-1950 

1945-1959 
1943-1962 

1943-1967 

1945-1949 

1943-1951 

1959-1964 

1943-1946 

1945-1962 

1956-1957 

1961-1965 

1943-1957 

1943-1952 

1943-1944 
1-20 years 
1943-1964 
1943-1957 
1943-1957 
1943-1957 
1943-1962 
1943-1950 
1943-1952 
1947-1962 
1947-1962 
1943-1967 
1952 


1943-1962 
1952-1955 
1943-1945 
1944-1947 
1944-1952 
1943-1961 
1944-1964 
1943-1947 
1943-1962 
1943-1952 
1944-1962 
1944-1963 
1945-1954 
1943-1952 
1942-1979 
1943-1947 


(162 Mmunicipalilues —-——— 
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743,653 
50,381 


r218,690 
350,000 
50,000 
10,000 


-._...-~.k$32,278,124 


Maturity 
1945-1956 
1945-1962 
1943-1962 
1945-1964 


1943-1952 
1943-1946 


.1943-1947 - 


1943-1947 


Maturity 
1943-1962 


1943-1952 
1945-1953 
1957 
1962 


Canadian municipal bonds sold in June___-_.- 


*Temporary loan; not included in total for month. r Refunding. 


Amount 
r$15,700;000 
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101.28 
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_k Not including $79,228,511 temporary loans or funds obtained by 
States and municipalities from agencies of the Federal Government. r Refunding bonds. 


We have also learned of the following additional sales which 


Basi’ 
1.6F 


_ Al of the above sales (unless otherwise noted) are for May. 
These additional May issues will make the total sales (not including 
temporary or RFC and PWA loans) for that month $30,798,098. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN JUNE 


Basi 
3.7€ 


State and Gity 
Department 


(Continued from page 206) 


MANITOBA 


Brandon, Man. 

Proposed Refunding Plan—Plan 
for bringing the city out of default 
and refunding its debenture debt 
is suggested for consideration by 
debenture holders in a letter from 
the Brandon Debenture Holders’ 
Committee, 302 Bay St., Toronto, 
according to newspaper reports. 
The city and the School District 
ef Brandon, according to report, 
defaulted on their debentures 
Mar. 1, 1937, and since that date 
no payment has been made on 
either principal or interest. 

Plan of refunding formulated 
by the committee has been -. 
proved by the Munici and Pub- 
lic Utility Board. n brief, the 
plan provides that arrears of in- 
terest to Dec. 31, 1940, will be set- 
tled by a cash payment of 75% of 
such arrears; that new 25-year 
4%% debentures dated Jan. I, 
1941, will be issued to the same 
face value in exchange for those 
debentures now outstanding. In 
respect of present debentures un- 
matured on Dec. 31, 1940, a cash 
premium will be paid represent- 
ing the present value of the inter- 
est in excess of 442%, calculated 
semi-annually, for the unexpired 
term of such new debentures. 

Under Manitoba procedure in 
municipal debt adjustments, the 
board does not make its final or- 
der until consents from holders of 
at least 51% of the value of de- 
bentures have been recorded in 
favor of the adjustment. 


NOVA SCOTIA 
Dartmouth, N. S. 

Bond Sale—The Royal Bank of 
Canada, of Montreal, was awarded 
on July 6, $19,600 344% bonds, as 
follows: $16,000 water and sewer 
at a price of 100.85, and $3,600 
water and sewer at a price of 
102.30. Second high bid of 100.85 
for the entire $19,600 bonds was 
made by Stanbury & Co. 


New Glasgow, N. S. 


Bond Sale—The Royal Bank of 
Canada, of Montreal, purchased 
on June 27 an issue of $50,000 
3%% improvement bonds at price 
of 100.91, a basis of about 3.32%. 
Issue has average maturity of 9 
years. 








ONTARIO 
Arnprior, Ont. : 
Bond Sale—W. C. Pitfield & Co. 
of Toronto were awarded on July 
10 an issue of $12,000 4% high 
school improvement bonds at a 
price of 104.40, a basis of about 


3.368%. Due serially on July 15 
from 1943 to 1957 incl. Other 
bids: 

Bidder— Rate Bid 
Dyment, Anderson & Co............... 104.0. 
Bank of Nova Scotia, Halifax...... 103.93 
Bell, Gouinlock & CO.............+.. 103.80 
FORGONE = Oh. Gwe sor vbeesc cabs: 103.09 
Royal Bank of Canada, of Montreal... 102.97 


Forest Hill, Ont. 

Bond Sale—F. L. Craig, Ltd. of 
Toronto purchased on July 8 a 
total of $76,375.81 34%% \local 
improvement bonds at a price of 
101.66. Second high bid of 101.588 
was made by Cochran, Murray & 
Co. of Toronto. 


Hamilton, Ont. 
Treasury Bills Sold—An issue 
of $300,00 treasury bills was sold 
on July 7 to Gardiner, Wardrop, 
McBride, Ltd. of Toronto, at 1% 
interest. Dated July 7, 1942 and 
due Oct. 5, 1942. 


Kincardine, Ont. 

Bonds Sold—An issue of $18,000 
4% improvement bonds was sold 
to McLeod, Young, Weir & Co. of 
Toronto, at a price of 104.78. 


QUEBEC 
Granby, Que. 

Bond Offering—Sealed bids will 
be received by the Secretary- 
'Treasurer until 5 p.m. on Aug. 3 
| for the purchase of $10,000 3%% 
or 4% improvement bonds. Dated 
‘July 1, 1942. Due on July 1 from 
1943 to 1962 incl. 
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~ Redemption Galls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
amd preferred stocks called for redemption, including 
those called under sinking fund provisions. The date 
imdicates the redemption or last date for making tend- 
ems, and the page number gives the location in which 
the details were given in the “Chronicle.” 

Company and Issue— Date Page 
Allied Stores Corp., 4%% debenture bonds due 1951_-Aug 1 74 
American Lime & Stone Co., Ist mige. serial & s. f 







































































bends, @ue 2008.-_._.-_.___-__.---_-__-____.____Jully B 158 
Arizona Power Corp. Ist and ref. mtge. 5% and 4%% 

bends, due 1950 __...-...-.---------~-~------------ Aug 1 +2452 
Arkansas & Memphis Ry., Bridge & Terminal Co., 1st 

mortgage 5s due 1964__--__.__________--_----.._---Sep 1 +2452 
Armour & Co. of Del., Ist mtge. 4s, ser. B, due 1955.._Aug 1 74 
Arnold Print Works, ist mtge. bonds__._...._.........Oct 1 +1827 
Blackstone Valley Gas & Electric Co.— 

Mtge. & collat. trust ser. D 3%‘ bonds, due 1968__July 21 159 

Mtge. & collat. trust ser. C 4% bonds, due 1965_-__July 21 159 
Hlaw-Knox Co., Ist mtge. 3%% bonds due 1950_____- Aug 1 15 
Briggs-Long Realty Corp., bonds dated 1936______ _-.-Aug 1 12453 
Bush Terminal Co., Ist 4s, due 1952_____-_----_---~-- July 24 76 
Celanese Corp., 3% debentures, due 1955__-____----- Aug 7 160 
Cincinnati Gas & Electric Co., lst 3%s, due 1966____- Aug 1 17 
Consolidated Gas Electric Light & Power Co. of Balti- 

more ist ref. mtge. sinking fund bonds— 

Series N, 3%%, due Dec. 1, 1971_--_.-. __-_-------- Aug 1 160 

Series O, 3% %, due June 15, 1968 _._._____-----~- Aug 1 160 

Series P, 3%, due June 1, 1969_.__.___-__----_-~--- Aug 1 160 

Series Q, 254s; due Jan. 1, 1976_____-_-_----------- Aug 1 160 
Goosa Portland Cement Co., ist mtge. 6s, due 1944_.__July 20 12455 
5 hg Traction & Power Co., Ist mtge. 5s, due 1951.Sep 9 160 

vega Stores Corp. 5% pid. stock._.__._-----~--~--- Aug 17 ad 
Denver & Rio Grande Western RR., trustees’ ctfs., 

OS ee ed a ida bane u 1 78 
Bastern Gas & Fuel Associates, Ist mtge. & collat. 

trust 4% bonds, series A, due 1956___...---___--~-- July 20 78 
Miectrical Engineers Equipment Co., Ist mtge. 4's, 

NE SI hos ae a rate core as enenpestennent aecekeball Aug 1 161 
Brie RR., ist consol. mtge: 4%4.% bds., ser. A, due 1957_Aug 29 79 
Frost Co., ist lien & mige. 4%‘. bonds, due 1943__.__ Sep 1 162 
General American Investors Co., Inc., 3%%. debs., 

A SI a OS Oa ae ne = eres eee antenna it awe Aug 1 79 
General American Investors Co., Inc., 34% _ debs._._- Aug 1 +2366 
General Water Gas & Electric Co.— 

General Water Works & Electric Corp., ist lien 5s, 

eee Gee seeeeee... 5 aes Se! 79 
Georgia Marble Co., Ist mtge. 6s, due 1950__._.______ Aug 1 162 
Great West Saddlery Co., Lid., Ist mtge. 6s; due.1948_.Sep 1 162 
Houston Oil Co. of Texas 4%% debentures, due 1954..Aug 1 +2184 
IAdianapolis, Columbus & Southern Traction Co., lst 

EE EL NS ERR eS a ee Aug 1. 1321 
Tuterstate Hosiery Mills, Inc., capital. stock__________ July 20 80 
Tewa Power & Light Co., Ist 4'2s, series A, due 1958.._Sep 1 80 
Kanawha Bridge & Terminal Co.— . 

Ist mortgage bonds due 1948 _-________-_________-_- July 9 ° 
Bansas City Gas Co., Ist mtge. 5s, due 1946___-_____- Aug 1 +2185 
Beeshin Freight Limes, Inc.,.3%‘~ notes, due 1947___-Aug 1 80 
Bern (Ernst) Co., 5% debentures, due 1944_._.____-_ Aug 1 163 
_Bexington Ry., lst mortgage 5s, due 1949._______- Aug 1 +2459 
Lexington Water Power Co., 542% conv. s. f. debs., 

I a Sh lied toler July 20 163 
Bong Island Lighting Co., 54%% debentures, due 1952__Oct 1 +1839 
Moore Drop Forging Co., class A shares._....______ July 21 164 
yer —rng Provident Loan Association, 44%: debs., due 

caches se te ALA ae i 8 cl ls lia A ns ies indi nll p il 82 
Newport News & Hampton Ry., Gas & Electric Co., 

lst & ref: mtge. 5s, due 1944... _-- Jan 1 +2288 
Norfolk-Portsmouth Bridge Corp., 1st 642s, due 1947.._Aug 1 83 
North American Co., 342% debentures, due 1949. ___ Aug 1 83 

3% % debentures, due 1954.....____- --_-______.-_ Aug 1 83 
North Texas Co., Ist collat. lien bonds, due 1957_____ July 31 165 
@ntario .Power Co. of Niagara Falls, lst mtge. 5s, 

| aE SERA TS RES a EE a a ae eS ae Aug 1 165 
@utlet Co., lst preference stock________._____.___-__ Nov 2 165 
Paton Mfg. Co., Ltd., Ist mtge. 4%2s, due 1956___.__.Sep 1 +2098 
Pennsgrove Water Supply Co., Ist mtge: 5s, due. 1945__Sep 1 +1844 
Philadelphia Electric Co., Ist mtge. 54s, due 1972_.__Aug 1 84 
Poli-New England Theatres, Inc:., Ist mtge. bonds, due 

ght sella ee ie as Dalek semcslleas PT BETES July 22 +2462 
Biver Raisin Paper-Co., Ist mtge. 6s, due 1945_-___ - -_ Aug 2 166 
St. Joseph Ry., Light, Heat & Power Co., ist mtge. 

4%e, due 1947.2. 2-23. Osh "A RS PE gah 85 
Safe Harbor Water Power Corp., ist 42s, due 1979__Aug 1 


85 
Stanley Co. of America— 

Stanley Rowland Clark Corp., Ist mtge. 6s, due 1946_Aug 1 86 
‘Tampa Gas Co., Ist 5¥%s due 1956... _July 31 ° 
Tampa Gas Co., Ist 5s due 1961___._. __ __..July 31 ° 


Union Terminal Co., lst mtge. 354% bonds, due 1967_Aug 1 +2374 
United Printers & Publishers (Inc) 6% debs., due 1950 Aug 1 88 
Virginia Public Service Co.— 
Ist & ref. 5s series A, due 1945... ss Ag 1 +2288 
Ist & ref. 5s, series B, due 1950... i tsts—i—s an 2 +2288 
lst & ref. 6s, series C, due 1952... its ewe «2 +2288 
6% s. f. debentures, due 1946. sis Aug 1 +2288 
West Suburban Hospital Association, 1st mtge. bonds, 
RN I ne ed ee ee ibcrbiiaa ae: < f 168 


“Announcements in this issue. +See Volume 155. 


DIVIDENDS | 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
eurrent week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
erd of past dividend payments in many cases are given 
wmder the company name in our “General .Corporation 
amd Investment News: Department”: in the week when 





Mipe (A. S.). Company (quar.).-.....- 
American Barge Line Co. ‘redvted)_. 
A@merican Discount.Co. of Georgia— ‘ ‘ 
$2 preferred A (s-a)_.-.... = $1 





8- 1 “ 

a 4@merican Equitable Assur. Co. of N.Y. ‘s-a) 50c 8- 1° 7-20 
@merican Fidelity Co. (quar.)._-..._. ____- 50c 7-15 7-14 
M@merican Sugar Refining 7% pfd. (quar.)__ $1%. 10-2 9- 5 
American Woolen Co., 7% preferred______ $2 8-12 7-27* 
@msterdam City Natl Bank (N. Y.) (quar.). $342 7-31 7-15 

leton Company, common__._._-.______ | $1 8- 1 7-20 
' @% preferred (quar.).-...- _.-__-_ PLE | $1% 8- 1 7-20 
#Pnoid Print Work (liquidating). .._—»_- pnt $10 7-20 ae 
@sbestos Mfg. $1.40 convertible vreferred__ *3he 8-1 7-15 
sociated Dry Goods, 6% ist pfd. (quar.)_ $1% 9- 1 8-14 
ee «as ae ae t$2% 9- 1 8-14 
Associated Insurance Fund (s-a)-..... 15c 7-31 7-20 
Ret SL eS ile ie ea er 5e a m 
Atlanta & Charlotte Air Line Ry. (s-a) £416 Re a 4 
Atlantic Macaroni (quar.)-...._..________ $1 8- 1 7-25 









@eclared. 
. The dividends announced this week are: . 
Per. .When. Holders. 
Name of Company Share Payable 
MbeMtiie tip St Re ag dae So 





Par 

Name of Company. _ .. é . share 

Augusta & Savannah RR. Co._..~~_. a aes hs $242 
Best & SITE ES. SAP SR 2 40c 
Biddeford & Saco Water (quar.)_—....u0- $1 
Bliss (E. W.)} Co. common is-a)__...------ $1 

5% convertible preferred (s-a)_- <<. 14 62 4¢c 

6‘e convertible preferred ‘(s-a)__-.._.--~< . 75c 
Blue Ridge Corp., $3 conv. pfd. (quar.) 1/32nd 

share of common stock, or optional cash_ 75c 
Bohn Aluminum & Brass___......~..~u.-~- 50c . 
Boston Fund, Inc. (quar.)...~~-~...-...--~ 1é6c 
Boulevard Bank (Forest Hills) (s-a).._....- 75¢ 
Bourjois, Inc. $2.75 preferred (quar.)__.-- 68 4c 
Broadway Department Store, common-_----_ 25c 

Se peeterred : (euear.) .....--2--...--.-- $1% 
Bronxville Trust Co. (N. Y.) (quar.)__-.-- $1 
OS a a ee een 150 
Bullock's, Inc., 5% preferred (quar.)__._ _ $1% 
Cadwell Linen Mills, ist pfd. (quar.)__.--- t38c 

2nd partic. preferred (quar.)__..._.-- . $20c 
Calif. Water Service 6% pfd. A ‘quar.)__-- 37 ¥ec 

6% preferred B (quar.)....--~-~--.-_-s-- 37%ee 
Canada Vinegars, Lid. (quar.).....-.._-... 110c 
Canadian Bakeries, 5‘. partic. pfd. (quar.) $$1% 
Canadian Investment Fund, special shares_— t4e 

Ordinary - sMares oo... 26522 oss sic t4ec 
Canadian Investors Corp. (quar.)—....-~~-~ 110¢ 
Carolina Insurance Co. (s-a)....--- ~~. -- 65c 

EEE at I ee a ee ee Sikes 5c 
Central Arizona Light & Power— 

$7 preferred (quar.)....=..~--.-~----.-- $1% 

$6 preferred (quar.)—.-~.--- ~~ -_+--_+- $1% 
Central Coal & Coke— 

4% preferred ctfs. of beneficial interest___ $2 

pT EG. I ISS ae ee $10 
Central Vermont Public Service— 

$6 preferred (quar.)__- ~~~ ~-----_---~-+-- $1% 
Chain Store Investment Corp.— ‘ 

$6% preferred (quar.)_---.-....---.---- $158 
Champion Paper & Fibre, common ---—--_--- 25c 

6% preferred (quar.)_~--.~--_-2--=_---- $l% 
Cherry-Burrell Corp., common -(reduced)--_- 20c 

5‘ preferred (quar.)___-- Pe gg, PERRO Tal $1% 
Cincinnati Inter-Term. RR: 4% pfd. (s-a) $2 
Cincinnati Street Railway_---..-~:~.-.---- 20c 
Cleveland Cine Chicago & St. Louis Ry.— ~ 

EE os cect mane reperenenne $5 

5% preferred (quar.)_.._ ~~. ..--_.---~- $1% 
Colgate-Palmolive-Peet Co. com: (quar.)-_—- 12%c 

$4.25 preferred (quar.)_.....-_---_~~_- $1.06 % 
Collins Company (quar.)---_ ~=_.-.--------- $2% 
Collyer Insulated Wire (quar.)—.-_----_---- 50c 
Commonwealth Intern’! Corp., Ltd. ‘quar.) t4c 
Connecticut Light & Pwr. $2.20 pfd. ‘quar.) 55c 

$2.40 preferred (quar.) ~~ ------_------ 60c 
Consolidated Hotels $1% pfd. A-..___- ~~. t374e 
Consolidated Wagon & Machine Co.___.-.-- 10c 
Corporate Investors, Ltd., class A (quar.)_- t5c 
Covington & Cincinnati Bridge (quar.)_-_~- $3 
Credit & Investment Corp.~—- 

(25% paid) allotment certificates______- +40c 
Crown Cork & Seal Co., Ltd. (quar.)__--_~- $50c 
Crundin-Martin Mfg. 7‘@ pfd. (s-a)_____--~ $342 
Cuneo Press, Inc. common---_---~ -----~-~- 37%c 

4%% preferred (quar.)_-- ~~~ ET Og cy , $1% 
Dallas Power & Light, 7% pfd. (quar.)_-~- $1% 

$6 preferred (quar.)~.-.-..-~---------+- $1% 
Diamond Shoe Corp. (irregular) _.._....-+- 10c 
Dictaphone Corp., common _____---_-.=~--- 25c 

8‘ preferred (quar.)_..__.____--~- rs Sane $2 
Distillers Co., Ltd. ord. shs. (final).__~--- B%'« 

NEES 2 ARS CS BR SEL ere 1%% 
Dixie-Vortex Co., class A (quar.)_:.....--- 62 ec 
Domestic Pinance Corp., common (quar.)—— 35c 

$2 preferred. (quar.)-_.-~-~----.--«+-~~-- 50c - 
Dominguez Oil Fields (monthly) <---=-~-~~-~- 25c 
Dun & Bradstreet, Inc.__.....~-~~~_--_---- 37%ec 
Duquesne Brewing Co. of Pittsburgh (quar.) 15c 
Early & Daniel Co._........---------+-- at 50c 
Employers Casualty Co. (Dallas) (quar.)—--~ 30c 
Engineers Public Service Co.— 

$5 preferred: (quar.)-_...---------~---- $1% 

$5.50 preferred (quar.)_.._.....---~.--- $13% 

$6 preferred :(quar.)_....---~------~-.-- $1% 
Faber Coe & Gregg 7‘ pfd. (quar.)_.-_-_- $1% 
Pairbanks-Ce., common (irregular) __.__--~- 10¢ 

6% preferred (quar.)—_-------~~--~-~--- $1% 
Pairchild Aviation Corp..—... ~~~. --~--- 50c 
Ferro Enamel Corporation_-_-—~-~----~---~- 25c 
Pirestone Tire & Rubber 6% pfd. A ‘tquar.) $1'% 
Foote Bros. Gear & Machine Corp.— 

Common (irregular) —.. .....~-.-~.-~-~-- 50c 

Common (irregular) -_--..-.~.-.-.--~---. 25c 

60c convertible preferred (quar.)_.. ~~~ 15c 

60c convertible preferred (quar.)—.....~-~- 15¢ 
Fort Worth Steck Yards ‘quar.)__._..~-_~- 25¢ 
Galland Mercantile Laundry Co.__._.._--- 50c 
General Cable Corp., 7% preferred.______-- +$1% 
General Foods Corp._.__.---_-----..- TIN 
General Hosiery Co., 5% pfd. (s-a)_ ~~~ $2% 
General Metals Corp. (s-a)_ ~~ ~u.+--+- 40c 
Globe & Republic Ins. Co. of Amer. (s-a)—~ 25c 
Grace National. Bank (NY). (s-a)<_~..-~.~- $3 
Granby Consolidated Mining Smelting & 

Power Co., Lid. (quar.)_..-..-..----~~- 15¢ 
Harris ‘A.) Co. 7% preferred: (quar.) -___--. $144 

I% preferred © (quar:) 222-2: 2-<ci_=--- a $1% 
Hearn Dept. Stores 6% pfd._......-_-~----- +75¢ 
Hedley Mascot Gold Mines ‘quar.)__._ ~~~ t2¢ 
Home Insurance Co. (NY). (s-a)_ .-----.-- 60c 

ERTS RAI ARES AE ARIE 20c 
Hormel (G. A.) & Co., common _+---____-- 50c 

6% preferred (quar:)-_._.--_----- +2. $I% 
Horn ‘A. C.) Co.— 

7‘> non-cum. prior partic. pfd. (quar.)—— 834c 

6‘ non-cum. 2d partic. preferred ‘quar.) 45c 
Horne (Joseph) Co., 6% preferred (quar.)—- Sl% 
Houston Light & Power common: (monthly) 30c¢ 

Commen. (motthiy) . ...c¢--+seccueee~s== 30c 

7% -preferred “(quar.) 22-320 -uccsiit * ae 

$6 preferred (quar.) _.--.-i--~..--. case $i. 
Howe Scale Company common-—__-.-_ ~~ $2 

‘Non-cumul. 2nd preferred ‘annual)_--.-~ 60c - 
Investors Trust Co. of Rhode Island— rc Sane 

Participating - preferred -(quar.) _.._---=- 37%e 
Interchemical Corp., common-_-_-___----- ee ul _ 40c 

6’2 preferred ‘quar>)___-.-_--___ Saab aes $i'e 
International Hatvester..7%. “pid.~ (quar.)~_-. . -$1% ~ 
Iowa Power & Light 7‘- pfd. (quar.)_..-~-. $1% 

6% preferred (quar.)_...-.-_2--2 ~~~ _- 1% 
Kerr-Addison Gold Mines _‘interim).—.—_--- Se. 
Kings County Trust Co. (quar.)..._.__.. $20 _ 
Klein (D.). Emil Company, common—_.__.-. 25c. 

% preferred. (quar.)_—__..-__-_.__-- ntiad 62%c 
Lanston Monotype Machine Co» .2 0. 2...=3- 25c 
Lilly (Charles H.) 7% preferred... -= ~-- S32 

: Lit Brothers, 6% preferred___..-~ -_--<---- +$2 
Loew’s Boston Theatres (quar.)_. -1-.- = 15¢.- 
Louisiana Power & Light $6 pfd. (quar.).-— $l4e" 
Louisville & Nashville RR. ‘irregular) $3 
Louisville, Henderson & St. Louis Ry.— 

COMMON: (6-8). oie mln ee Shs ells $4 

5% non-cumul.: preferred (s-a)< 22+. u.-. $242 
Lunkenheimer Company -—.--~.~-~.- ---.-~- 50c 
Masonite Corp.; common (quar.)___._2_ 2. _— 25¢ 

ASSES ERE 25 2ST eR SAE S oo SIN 25c 

4%% preferred (quar.)_..__- SAMO DE LAD $1% 

McGraw Electric Co. (quar.)_....-..-1.-.. 50c 


When. Holders 


Payable of Rec. 
7-3 6-30 
8-15 7-25 
7-20 7-10 
9- I 8-14 
9- 1 8-14 
9- 1 8-14 
9- 1 8-14 

10+ 1 9-15 
8-20 7-31 
8- 1 7-18 
8-15 8- 1 
8- 1 7-22 
8- 1 7-22 
8- 1 7-24 
8- 1 7-15 
8- 1 7-13 
8- 1 7-15 
8- 1 7-15 
8-15 7-31 
8-15 7-31 
9- 1 8-15 
9- 1 8-18 
8- 1 7-15 
8- 1 7-15 
8- 1 7-18 
8- 1 7-16 
8- 1 7-16 
8- 1 7-15 
8- 1 7-15 
9-15 9- 1 
9-15 9- 1 
8-15 7-31 
8- 1 7-15 
9-15 8-31 

10- 1 9-15 
7-31 7-23 
7-31 7-23 
8-.1 7-20 
9-15 9-1 
7-31 7-21 
7-31 7-21 
8-15 7-27 
9-30 9-8 
7-15 j- 2 
7- 1 6-24 
8-15 7-15 
9- 1 8- 5 
9- 1 8- 5 
7-20 7-10 
8-10 8- 1 
8-15 7-30 
7- 3 6-30 
8- 1 7-15 
8-15 7-31 
9- 3 8- 1 
8 1 7-20 
9-15 9- 1 
8- 1 7-17 
8- 1 “7-17 
8- 1 7-20 
9- 1 8-14 
g- 1 8-14 
8- 7- 7-14 
8- 7 7-14 

10- 1 9-10 
8- tI 7+27 
8- 1 7-27 
7-31 7-17 
9-10 8-20 
8-23 7-23 
7-22. 7-17 
8-1 7-25 

10- 1 9-11 

10- 1 9-11 

10-1 9-11 
8- 1 7-15 
8- 1 7-22* 
8- 1 7-22* 
8-12 7-29 
9-19 9- 5 
9- 1 8-15 
8- 1 7+22 

ll- 2 10-24 
8-1 7-27 

ll- 2 10-24 
7-31 7-25 
7-21 7-20 
8-1 7-25 
8-15 7-27 
8- 1 7-20 
8-15 7-31 
8- 1 7-20 
9- 1 8-25 
9- 1 8-14 
8- 1 7-25 

ll- 1 10-24 
8-1 7-29 
8-15 7-23 
8- 1 7-15 
8-1 7-15 
8-15 7-25 
8-15 7-25 
9- 1— 8-14 
9- 1 8-14 
8- 1 7-24 
8-1 7-15 
9-1. 4-31 
B- T 7-15 
8-1 7-15 

"9-10 | 7-6 

"7-10 7- 6 
8- 1 7-21 
8-1 %25 
8-1 7-25 

“9-1 8- 5 
q--1 6-15 
7-1 »,6-15 
6-28. 8-11 

oe 7-25 

-10- 1. 9-21 
8- 1. . 720 
8-31 8-21 
7-31 7-25 
97-21° ‘7-11 
8-.1 7-25. 
8- 1 7-17 
8-28 7-28 
8-15 8- 1 
8-15. 8-.1 
8-15 8- 5 
9-10 8+15 
9-10 8-15 
9- 1 8-15 
8- 1 7-20 


Name of Company 


Manhattan Refrigerating 8% preferred____ 
Marine Bancorporation ‘quar.)___-_°_... -_ 
Merchants & Manufacturers Ins. Co. (iNY)— 
Semi-annual 
Mine Hill & Schuylkill Haven RR. ‘s-a)____ 
Mission Dry Corporation___._-.-_-_._-.__. 
Monmouth Consol. Water $7 pfd. (quar.)__ 
Moody’s Investors Service, Inc.— 
$3 participating preference quar.) _____ 
Morris Plan Bank (Bdpt.) ‘reduced quar.)_ 
Morris Plan Bank (Cleveland) ‘quar.;_._._ 
Morris Plan of America (irregular) - 
Myles Standish Co. (irregular). 
RI ei Seat eis hind aioe dita de 
Nation-Wide Securities Co. ‘Colo.) series B 
National Paper & Type (s-a)_.._-_- 
National Savings & Trust Co. (Wash., D.C.) 
Quarterly SII SE rae 
Neptune Meter Co., 8‘. pfd. (quar.)_ 
New Bedford Cordage, common _.___. 
Cummem Gans Bu. 
7% preferred (quar.)_ Pia. Se eee 
New England Fund ctfs. of benef. interest__ 
New Process Co., common._...._.-_ > 
ide... CE IE Nae ed sae Xen ee gO 
Newberry (J. J.)}, 5% pfd. A iquar.).... 
New York Pire Insurance (s-a)_..... 
Northern Illinois Corp. (quar.).......__ 
$1.50 conv. preferred iquar.)__....___ 


Northern Ohio Telephone 5% pfd. iquar.)__ 
6%. preferred (quar.).....-....._....._. 
Norwalk Tire & Rubber, 7% pfd. (quar.)__— 
Accumulated __.....-.... : 


Noyes ‘Charles F.) 6% pfd. (quar.)_----___ 
Ohio Public Service Co., 5% pid. «monthly) 
6% preferred (monthly)... 
7% preferred 
5%2% ist preferred imonthly)__._._.__ - 
Pacific Gas & Electric 6% pid: (quar.)___ 
5%% preferred (quar.)_. 
5% preferred iquar.)........ 
Pacific Guano & Fertilizer (quar.)_..__ 
Pacific Power & Light 7% pfd. (quar.)_____ 
$6 preferred (quar.)...-..-_- 
Paton Manufacturing Co.; common iquar.)_ 
7% preferred (quar... ABER 
Penn Investment Co. (Philadelphia)— 
$4 non-cumul. conv. preferred_..-______ - 
Peoples Industrial Bank «(N. Y.) ‘s-a)_____ 
Peoples National Bank (Brooklyn) (s-a)____ 
Peoria & Bureau Valley RR: Co. ‘reduced)_ 
Philadelphia Insulated Wire ‘s-a)_..._ | 
Portland Gas & Coke 7% pfd....... 
6% preferred -_._....___ : 
Privateer Mines (quar.)....._- 
Procter & Gamble (quar.)____- BD 
Public Service Co. (Colorado)— 
5‘ - preferred’ imonthly). —_ 
6‘e preferred (monthly)..._.... 
7‘ preferred (monthly) = >. 
Puget Sound Pulp & Timber (‘reduced)___._ 
Pullman, Inc. (quar.)__...__ 
| i SEI: Sh eee Sas oe eich ae Rikccaes 


Republic Drill & Tool, common (initial)___. 
UU eis ee 
Republic Investors Fund, Inc., common____ 
6% preferred A (quar:)____ 
6% 


preferred B (quar:)_-___ 


. Reynolds (R. J.) Tobacco, common (interim) 


Class B dinterim)=. 2. =~. 2 
Rheem Manufacturing Co., 5‘ pfd. (quar.)— 
Rich's, Inc... (quar.}_..._...._ oe 
Rose's 5, 10 & 25c Stores (quar.j_.---__ 
St. Louis Screw & Bolt common 

7% preferred’ iquar:)_.-.2.. 
San~Gorgonio Electric Corp., $6 pfd....____ 
Scotten Dillon Co..___- ~ a anete & aypaaeraydote 
Scythes -& Co., Ltd., common *(s-a)_____ 

7% preferred (s-a)...- cae 
Securities Acceptance Corp.— 

Common (reduced quar.)__.....__ 

6% preferred iquar.)___. sasieiidiiits 
Sharpe & Dohme, $3.50 pfd. A ‘quar.)_.___ 
Signode Steel Strapping Co., com. (quar.)__ 

$2.50 preferred (quar.)___ 
Silex Company (quar.)..-..__ 
Snider Packing Corporation... 
South Carolina Power Co., $6 Ist pfd. (quar.) 
Sovereign Investors, Inc. (quar.}.... 
Standard Equities Corp.._......... 
Strawbridge & Clothier— 

6% prior preferred A (quar.).... 
Struthers Wells-Titusville $1% pfd..._ 
Superior Portland Cement, Inc., class B_.__ 
Swift & Company ‘quar.)_._ Bete 2 
Toledo Edison Ce., 7% pfd. (monthly) 

5% preferred (monthiy)__...____ a 

6% preferred (monthly)_...__._._ ‘ 
Tubize Chatillon, $7 non-cum. class A______ 


United N. J. RR. & Canal Co. (quar.)______ 


West Point Manufacturing iquar.)...._ 
Westgate-Greenland -Oil (monthly)... 
Wheeling & Lake Erie Ry. Co.— 

4% prior lien (quar.)_._.._ ___ 

5%% conv: preferred (quar.)_ 
Winters & Crampton Corp...._________ 
Wisconsin National Life Ins. Co. ‘s-a)_____ 


STI ch Siad < ice seas el sa) 4m ahicdee racesseaoancie 
Wisconsin Public Service, 5% pfd. (quar.)_— 


Young-Davidson- Mines, Ltd... 


(monthly)... . 


Per 


” share 


$3 
30c 


20c 
$1 


$1 
$2%2 
90c 
le 


$1 
$176 
6c 
30c 
20c 
$1% 
t2e 


When.. Holders 
Payable of Rec. 


7-31 
8-1 


8-1 
8- 1 
7-25 
8-15 


8-15 
7-15 
8- 1 
7-15 
7- 6 
7- 6 
8- 1 
8-15 


8- 1 
8-15 


8-15 
7-15 
7-15 


10- 1 
10- 1 
8- 1 
7-31 
7-31 
8-10 
9-15 
10- 1 
8-20 
8- 1 


9- 1 
8-15 
8- 1 
10- 1 
8- 1 
8- 1 
8- 1 
8- 1 
10-10 
8- 1 
7-15 


8- 1 
8-1 
7-10 
8 1 
8- 1 
8- 1 
7-30 


VAP VIT VIIIIS COS 


7-20 
7-20 . 


7-20 
7-17 
7-15 ~ 
8- 1 


8- 1 
7-10 
7-25 
7-1 
7- 6 
7- 6 
7-15 
7-31 


7-23 - 


' 
eeggueee séeeerrge 


VCocror#wU KK COOWK ee 


g's &% ‘a 
NN Nee 


ONT 09 93 © ad nd 08 98 co & 


’ 
tS 
uo 

* 


+) 
ime 
oss 


3 


-20 - 
8-21 
8-21 
8-10 © 
8-10 | 
7-20 

10-15 - 

10-15 
7-25 
7-25 | 
7-15 


~ 


7-20 
7-27 
7-27 
7-11 
8- 6 
7-10 
7-10 | 


9-10 
9-10 
7-21 
7-27 
7-27 
7-31 
9- 4 
9-15 
7-31 
7-21 


8-15 
8- 5 
7-23 ° 
9- 1 
7-21 
7-21 
7-21 
7-21 
9-21 
7-17 
7-10 


7-27 
7-27 
6-30 
7-22 
7-22 
7-15 
7-20 . 





naow ee ve eo rigger announced in previous: 
weeks and not yet . The list does not include divi-. 








dends .z week, these being: given in the- 
preceding table. ° ete as) . 
f Per. _.When Holders. 
; Name of Company ‘share - Payable of Rec.” 
' Abraham & Straus, Inc..22_-_2-—- cae ine ““S0c + 7-25 0S‘ 7-18 
Agnew-Surpass Shoe Stores, conimoén (8-a)__ 9400. . 9- 1 8-15 - 
ON ieee eile Ah Beant Noten an oo ones 120c . 9-1 8-15 
te preferred. (quar.) —___.-..-----_---_- $$1%.. . W-.1. 9-15 
Alabama Power Co., $5 pid. (quar.)_---___- $1M% 8- 1 7-1% 
Alberene Stone Corp. of Virginia (irregular) 15e....-: 7+25;:.... 7 
’ Al Super Markets, Inc.» pref. (quar.)_-_ $1%.--12-29 12-19 
(quar.)—.++---..--. we ee eee eee $142 - 10- 1 9-21 . 
Al ‘Stores. . common____ >= 15¢ --.7-20  °%1 
7%. pe (quar.) -_..- iblppere ae oaierenes B72c 8-10 7-31 
Alpha | Portland SI bites a ckepes pein — es al 25c 83—-s «9-25 9- 1 
Man conimon (quar.)__ 30c’ =. -9-30--—s-- 9-15 
%. preferred ‘(quar.) ++ +-<-- $1% 9-30 9-15 
(quar.). .-.-.----- pe Quessaweneme 50c- 12-31. 12-15 
7%. preferred (quar.) ..-......_-------. aioe $1% - 12-31 - 12-15 
Amalgamated Sugar, 5% -pfd. (quar.)--____ 12%ec 8- 1 7-17 
Amerada Petroleum Corp. (quar.)-.--..___. 50c 7-31 > 7-15* 
Amerex Holding Corp. (reduced. s-a)_--.___. 37%ec -8- 1 7-10 . 
Can Co. (reduced quar.)—._-. _. T5c 8-15 7-237: 
American Coach & Body (irregular) _____ __ 25c 8- 1 7-20 - 
American Envelope Co., 7% pref. A (quar.) $1% -9- 1 8-25 
7% preferred A (quar.)__.....--..--- -. $1% 12-1 11-25. 
American Export Lines 5% preferred (quar.) $1% 8-15 8- 8 
American Home. Products (monthly)__.___. 2 20c 8- 1 7-14* 
American Ynsurance (Newark) (s-a)____-_. 25c 10-1 9-3 
CE: oul cate Bei emergent noma aimee ewe 5c = :10- 1 9- 3 
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Name of Company 


American Light & Traction, com. (quar.)-—— 
6% pretectee. (euet.) ~<a ene 


American Paper Goods, 7‘> pref. (quar.).. 


7%. preferred (quar.)__..........--.... 
American Pulley Co. 
American Seating Co. 
American Smelting & Refining, common --__-_ 

7% 1st preferred (quar.).........-..---. 
American Stove Co. (quar.)_-_...-..-~---- 
American Thermos Bottle, com. cl. A (quar.) 

Extra 
American Viscose Corp., common 

S% preferred (quar.).-.-.--------+---- 
American Zinc, Lead & Smelting— 

$5 convertible prior preferred_.__..-.-~-- 
Anaconda Wire & Cable Co. 
Anchor Hecking Glass Corp., common___ _. om 
Anglo Canadian Oil Co., Ltd. (irregular) ___- 
Anglo Canadian Telephone Co.— 

5%% preferred (quar.)__.__..----. sé Sa 
Anglo-Huronian, Ltd. (interim) ._......~-~-~- 
Appalachian Electric Power Co.— 

442% preferred (quar.)____....-------~-- 
Associated Tel. Co., Ltd., $1.25 pfd. (quar.) 
Atchisen, Topeka & Banta Fe Ry. Co.— 


5% non-cum. preferred (s-a)_......--~-- 
Common toners)... - =... --.-- 
Atlantic City Elec., $6 pfd. (quar.)_.._---~ 


Atlantic Rayon Corp., $2.50 prior preference 
Atlantic Refining Co.— 

4% convertible preferred A (quar.)_.- -- 
Atlas Powder Co., 5% conv. pfd. (quar.)__~-. 
Ault & Wiborg Proprietary, Ltd.— 

5%2% preference (quar.)______.--_-.--~_- a 


Babcock & Wilcox Co. (reduced)__.______-- 
Badger Paper Mills, 6% pfd. (quar.)...._-- 
Baldwin Rubber (quar.)--..-..-..-.------- 
Baltimore American Insurance (s-a)____--~- 
. Extra 
Bangor Hydro-Electric (quar.)_..-.....-.-. 
Bathurst Pwr. & Pap. Co.. Ltd. cl. A (quar.) 
Bayside National Bank of N. Y. (s-a)-._--- 
Ee, RR RTI OP Cattle AAS PE Sele PS EO NE 
Beatty Bros. 6% ist pfd. (quar.)__.._.___- 
Beau Brummel Ties________.~-~..._.------ 
Benson & Hedges $2 conv. pref. (quar.)_.-_- 
Bertram (John) & Sons (s-a)-_..----~--_- 

Extra 
Birtman Electric Co., common (quar.)___~. 

$7 préfefred (quar.)-_._..-_-_.--___-____ 
Black-Clawson Co,, common (quar.)_...-.-. 

Preferred (quar.) 
Blauner’s (Phila.). $3 preferred (quar.)____ 
Blaw-Knox Co. (reduced) 


Bloomingdale Brothers, Inc.___-.-....-.--- 
Blue Ribbon. Corn | Ltd., 5% pte. (quar.) ._. 
Boeing Airplane Co. (resumed) _....______ 
Bon Ami Co., class A TS 3 RS SS ee 
OR SES A ee Se 
Booth Pisheries, $6 second. -preferred.__._- 
ton Edison Co. (quar)... +... .- 
eer (6:: F.) . ist-pld.. oo. 2s. ‘ 
British Columbia ee Se’ ‘6% 2nd pid. 5 alias 


Brotlan’ Porcupine Minés,; Ltd: (quar-) 
Buffalo Niagara & Eastern Power Corp.— 
- -—$5 preferred (quar.)_.....-.._--..----. 
Bunte Bros., 5% preferred (quar.)_.....__ 
Bush Term. Biags. #e pid... ...--i----- 
Bush Terminal Co., 5% pref 
Byers (A,.M.) Co., 7% .pfa., .accumulated— 
ting the quarterly dividend of 
$1.75 due Nov. 1, 1940, and- interest 
ge RINE SER CNet panateptens 
Calgary Power Co., Ltd., 6% pfd. (quar.)--- 
California Electric Power, $3 pfd. (quar.)_— 
California Packing Corp., common (quar.)-_- 
. $% preferred. (quar.)__........-...-._.. 
Callite~Tungstem Corp. (irregular) —.....-.~ 
Canada Northern Power Corp., Ltd., com. 
Canada Southern Ry. (sa) --._--..--_._- 
Canada Starch Co., Ltd.. 7% pid. (s-a)____ 
Canadian Bank of Commerce (quar.)___.__- 
Canadian Bronze Co., common (quar.)__.___ 
- 5% preferred (quar.) 
Canadian Converters Ltd: (quar.).°..-.--- 
Canadian Foreign Investment 8‘ pfd. (quar.) 
Canadian Industries class A (quar.)_..---- 
ee ae key RE SR a eee 
Canadian Oi) Cos. (quar.)_..-_.--~...----.. 
Canadian Pacific Ry.— 

4% nen-cumulative preference (s-a)__-.- 
ge ye Waljpaper Mfrs., class A___._____ 
(Se We ae OE ed he pert cees name 
PRnee B. Wirebound Boxes— 

$1.50 class A (accum.)...._..-...--.-.. 
Carolina Clinchfield & Ohio Ry. (quar.)__--. 
Cedar Rapids Mfg. & Power (quar.).._..-__ 
Central Cold Storage Co. (quar.).-..--.--- 
Central Hudson Gas & Electric, common__-_ 
Central New York Power Corp.— 
© 8% preferred (quar.)__..2 -...---.-_ + 
Central Power & Light, 6% pfd. (quar.)____ 

6° preferred 

7% preferred (quar.)._........---.---.. 

7% preferred 


Central Railway Signal, pfd. class A (quar.) 
Century Ribbon Mills, 7% pee. (quar.)__._ 
Century Shares Trust.___........_..-----. 
Cerro de Pasco Copper... ....--.---~--- 
Chain Store Real Estate Trust (Mass.) (quar.) 
Chase National Bank (NY) (s-a)_...~~--.--. 
Chesapeake Corp. (Md.)— 

Liquidation distribution of 50c cash for 
each share of Chesapeake Corp. held, 
and 1/10 of a share of common stock of 
Chesapeake & Ohio Ry. Co... _--.-- 


Chicago Wilmington & Franklin Coal Co.— 
6% preferred (quar.)_.....-..-.--...-.. 
6% preferred (quar.)_......~~~--~.~-.~- 

i SY Wee kk ee eae 

Chilton Company (increased quar.)_...._--. 

Cinn., New Orleans & Texas Pacific Ry. Co. 
6% preferred (quar.)_.._...--~--.-..---. 

City Title Insurance Co. (N. Y.) (quar.)_._~ 


Cleveland Cinc. Chicago & Sit. Louis Ry. 
NE CI eo send nanieen eytias ectatn mngeiiotip 

5%. preferred (quar.).-.-...--.._-.---.-- 
Cochenour Willans G. Mines, Ltd. (interim) 


Colorado Fuel & Iron... ----~-------. 
Columbia Gas & Electric Corp.— 

Cumulative preferred 5% series (quar.)_— 

5% cumulative preference (quar.)_.....~ 
. 6% preferred series A (quar.)_......_-~~- 
Columbia Pictures Corp.— 

$2.75 conv. pid. (quar.) _..._....------.-- 
Columbus s, common 

S% preterree seusr.).....-.............. 
Columbus & Southern Ohio Electric— 

62% preferred (quar.).......--.-~---.- # 
Commonwealth Edison Co. (reduced)... 
Commonwealth Investment (auar.)_.._- ~~ 
Concord (N. H.) Gas, 7% preferred_._...--. 
Confederation Life Assurance (Toronto)— 








. Quarterly ; 

Connecticut & Passumpsic River RR.— 
6% preferred (s-a) 

Corinecticut River Power, 6% pfd. 


(quar.) 


Per 
Share 


30c 
37%ec 
$1% 
$13 
20c 
50c 
50c 
$1% 
30c 


50c 
50c 


50c 
$1% 
T$1Y% 

50c 


15c 
t4c 


168 %4c 
10¢ 
$1% 
31%ac 
$2'2 
$1% 


$l‘ 
62%c 


19¢c 
t$142 
3c 


$1% 


$1%- 


t75c 
186 


$1.9031 
t$1% 
75c 
374ec 
62%c 


150c 
$1% 
75¢c 
40c 
17c 


$1% 
$142 
+31 

$1% 
1$1.16% 
$1 

$1% 


$1% 
$1% 


15c 


$1% 
15c 


$5 
$1% 
t3c 
25c 
$1% 
$1% 
$12 
68%4c 
50c 
43%4c 
$1.62 
35c 
4c 
t50c 


3$1% 
t$1% 


$3 
$1% 


When- Holders 
Payable of Rec. 
8-1 7-15 
8- 1 7-15 
9-15 9- 4 
12-15 12-4 
8-10 7-30 
1-27 7-6 
8-31 8- 7 
7-31 1-3 
8- 1 7-17 
8- 1 7-20 
8- 1 7-20 
8- 1 7-15 
8- 1 7-15 
8- 1 7-21 
7-20 7-10 
7-31 7-20 
8-10 8- 1 
8- 1 7-15 
7-31 7-17 
8- 1 7- 7 
8- 1 7-15 
8- 1 6-26 
9- 1 7-31 
8- 1 T- 7 
8- 1 8-24 
8- 1 71-6 
8- 1 7-20 
8- 1 7-15 
7-31 7-15 
8- 1 7-21 
7-21 7-9 
8-15 7-31 
8-15 7-31 
8-1 7-10 
9- 1 8- 7 
8- 1 7-1 
8-1 7-1 
8- 1 7-15 
7-28 7-13 
8- 1 7-18 
8-15 ° 7-31 
8-15 7-31 
8-.1 7-15 
8- 1 7-15 
9- 1 8-25 
9-‘1 8-25 
8-15 8- 1 
8- 1 7-9 
7-25 7-15 
8- 1 7-22 
7-23 7- 8 
7-31 7-15 
7-31 7-15 
1-20 7-10 
8- 1 7-10 
8- 1 7-15 
8-1 7-17 
731 7-10 
8- 1 7-15 
9- 1 8-25 
8-1 7-15 
7-25 7-10 
8- 1 7-16 
8- 1 7-15 
8- 1 7-15* 
8-15 7-31 
8-15 7-31 
8- 6 7-22 
7-25 6-20 
8- 1 6-30 
8-15 8- 6 
t8- 1 6-30 
8- 1 7-10 
8- 1 7-10 
7-31 6-27 
10- 1 9-15 
7-31 6-30 
7-31 6-30 
8-15 8- 1 
8- 1 6-30 
8- 1 7-31 
8- 1 7-31 
7-22 6-17 
7-20 7-10 
8-15 7-31 
9-15 9- 5 
8- 1 6-30 
8- 1 7-10 
8- 1 7-15 
8-1 7-15 
8- 1 7-15 
8- 1 7-15 
8- 1 7-27 
9- 1 8-20 
8- 1 7-20 
8- 1 7-17 
8- 1 7-20 
8- 1 7-10* 
7-30 7-15 
8- 1 7-20 
1l- 2 10-19 
7-21 7-10 
8-14 8- 4 
9- 1 8-15 
7-20 7-15 
7-31 7-21 
7-31 7-21 
7-25 7-10 
8-28 8-12 
8-15 7-20 
8-15 7-20 
8-15 7-20 
8-15 8- 1 
8- 1 7-20 
8- 1 7-20 
8- 1 7-15 
8- 1 7-3 
8- 1 7-14 
8-15 7-31 
9-30 9-25 
12-31 12-24 
8- 1 7-1 


- Detroit Hillsdale & South Western RR. 


- Diamond Portland Cement 


; Dividend Shares, Ine 
' Dome. Mines, Lad. 


Name of Company 


Consolidated Chemical Industries, Inc.— 
$1.50 part. pfd..class A (quar.) 2. ____- 
Consolidated Cigar Corp.— 

6%% prior preferred (quar.)_......- ____ 

7% preferred (qmer.) —....4.............. 
Consolidated Edison Co. 33 preferred ( quar.) 
Consolidated_Laundries, $7% pfd. (quar.)___ 
Consolidated Oil Corp. (quar.)_....._--_-- 
Consolidated Retail Stores, 8% pfd. (quar.)_— 
Consolidated Royalty Oil Co., com. (quar.)__ 
Consumers Gas Co. (Reading, Pa.) (irreg.)— 
Container Corp. of Amer. common 
Corn Exchange Bank & Trust Co. 

Quarterly 
Corn Products Refining Common (quar.)___ 
Corrugated Paper Box, 7% pfd. (accum.)__ 
Cresson Consol. Gold Mining & Milling Co.— 

Reduced quarterly 
Crocker-Wheeler Electric Mfg...._____.__.__ 
Crowell-Collier Publishing 7%. pfd. (s-a)_ 
Crown Drug, 7% preferred (quar.)___- 
Crown Zellerbach, $5 conv. pfd. (quar.)____ 
Crum & Forster, 8% preferred (quar.)_____ 
Cuban American Sugar, 7% pfd. (quar.)__ 

5%2%. preferred (quar.)_._..._._.._________ 
Culver & Port Clinton RR. (extra)________ 

RFR IEE  SS OW TE Sa RO 
Cumberland County Power & Light Co.— 

5%% preferred (quar.)_.._..._.____..___ 

6% preferred (quar.)_....-...__._.-_.. 
Cummins Distillers, 8% conv. pfd._...______ 
Cunningham Drug Stores, common____.__-- 

6% preferred (quar.)__......__--___.__-- 
Davenport Water, 5% preferred (quar.)____ 
Davidson Brothers, Inc. (quar.)_...__.-_-- 
Dayton Rubber Mfg., common_____________ 

$2 cumulative preferred A (quar.)_.._____ 
Delaware Rayon, 7% non-cum. pfd. (quar.) 
Dennison Mfg. Co., 8% cum. debs. (quar.) _— 

$6 conv. prior preferred (quar.) 
Dentist’s Supply (N. Y¥.), 7% pfd. (quar.)_- 
7% preferred Fr.) 
Denver Union 8S yards Co.— 

5%% preferred (quar.)........-..--_-_. 
Deposited Insurance Shares, series A__..___ 
Detroit Gasket & Mfg. Co. (quar.)_.._____ 
(s-a) 


WwW. Y)— 


Se ee we oe eee 





Detroit-Michigan Stove Co.— 
7% preferred (quar.)_.....--..-.__.... 
.7% preferred (quar.)_....--_..--__.-_ 

Common 
Diamond Match Co.— 

6% participating preferred a)... 
(irregular) ______ 
Diocesan Investment Trust (quar.)_....____ 
Distillers Corp.-Seagrams, Ltd.— 

5% preferred (quar.) _........-..-...--_. 


Oe ae a a ee ee ee 





Dominion Bank of Canada (Toronto ) (quar) 


' Dominion Foundries & Steel, Ltd.— 


oe oe ee ee ee 


6% preferred: (quar. 


—— Olicloth & Linoleum, Ltd. (quar.) 


a a a a ee we es 


Dominion =eottiah Investments— 
5% preferred (accum.) 

Donmiinion Stores, Ltd. (resumed)____._.____ 

Dominion Tar & Chemical Co.; Ltd.— 


5%% preferred (quar.)__....._-.-____ 


Dover & ee ed RR. 
Dow Chemital common ‘(quar.) ———---- 
5% awe (quar.) SSK raat Spee ial, ie 2 
Dravo Corporation, common 
Common 








Duplan Corporation— 
Common (irregular) 
DuPont (E. I.) de Nemours & Co.— 
$4% preferred (quar.)_.....____________ 


East Pennsylvania RR: (s-a) os ~.- .-<.-.-~ 
Electric Bond & Share $5 pfd. (quar.)__--_ 
$6 preferred (quar.)___.__-.__--_.--_-._ 
Bmployers Casualty Co. (Dallas, Tex.) (quar.) 
Quarterly 
Employers Group Associates (quar.)__._____ 
Eppens,. Smith Co. (s-a)__.--_-_-_____-___ 
Extra 
Erie RR. $5 preferred A (quar.) —~_..-...----. 
85 preferred A (quar.)_.-.----_-.______ 
ND RD ci ecrtcten em cosetoenes oeennan deaninig an 
Falstaff Brewing Corp., com (quar.)__._____ 
Gee Meeeeeree We? ...... .2eaee 
Pansteel Metallurgical, $5 preferred (quar.) 
$5 preferred (quar.) 
Farmers & Traders Life Ins. Co. 
Py Aan eG on tics vain ictecuscondmveanaeidenigiaeicmine 
Federated Department Stores com. (quar.)_ 
4%% convertible preferred (quar.)_*.__._ 
Fibreboard Products, Inc., 6% pr. pfd. (quar.) 


(Syracuse, 


oe & Deposit Co. of Md. (quar.)___-___ 
Rt A eae SRS 
Field (Marshall) & Ge, tegar.) 


Filene’s (William) Sons, common (quar.)_ 
4%% preferred (quar.)__-.-.__.-__-____ 
Pirestone Tire & Rubber Co... ...._______ 
First National Bank (Pittsburgh) (quar.)-_-_ 
First National Bank (St. Louis) (quar.)____ 
NNN a diel cathi on tei rsdtkcnartageneso-Desipenantalipin Ponsintchad 
Fitzsimmons Stores— 
7% preferred (quar.)_....-...._-_____-_ 
Te PROTTEOR {GON.) oe ee 
Fort Wayne & Jackson RR., 542% pref. (s-a) 
Foster Wheeler Corp.— 
6% prior preferred (quar.)_......-______ 
Franklin Fire Ins. Co. of Phila. (s-a)_._.__ 
MOREE? Geol ise Se le ae 
Froedtert Grain & Malting com. (quar.)____ 
$1.20 preferred (quar.)-...-.......-____ 
Fuller Brush Co., common A (quar.)__...__ 
Comes 2A ASGGE aK... cucekia medic 
Soe. SN CN nS on een elo oon 
Gardner Denver Co. common (quar.)______ 
$3 convertible preferred (quar.)_._..____ 
General Baking Co., common ____-.-.._-___ 
General Electric Co... .~.....-..--..-. +. 
General Foods Corp., $4.50 pfd. (quar.)____ 
General Investors Trust (Boston) benef. int. 
General Mills, Inc. (quar.)_______.__-..___ 
General Motors Corp., $5 preferred (quar.)_ 
General Shoe Corp. (quar.)__...-...-_.____ 
Gillette Safety Razor, $5 preferred (quar.)-_— 
Gimbel Bros. $6 pfd. (quar.)__..._-.--____ 
Gordon & Belyea, Ltd., class A (incr. quar.) 
Class B (increased quar.)__.-.._..___-__ 
Gotham Hosiery, 7% preferred (quar.)____~ 
Gramavies. MMe Sudoku ee 
Great Lakes Engineering Works____..____~ 
Green: (H L) Co. (auar.) 
Greenfield Gas Light— 
6% non-cum preferred (quar.)_......_ ~~ 


Hammond Instrument Co., 6% pfd. (quar.) 

RRR ES ARS 5 Sad LS SERS Se a ee 
Harbison-Walker Refractories— 

6% pefersead (quar.).................. 
Harrisburg Gas, 7% pfd. (quar.)____._____ 
Harrisburg Railways ~~ __.__...._---_-____ 
Hartford Electric Light (OURS.F 6 a 
Hartford Times, 54%% preferred (quar.)___~ 
Hat Corp. of America— 

6% % preferred (Quar.) —....----..2.-... 


Per 
share 


37%c 


$15 
$1% 
Siva 
$1% 
i2%c 
$2 

5c 
25c 
25c 


When Holders 
Paycble of Rec, 


10- 1 
12-23 


9- 1 
8- 1 
7-20 
1-5-43 


10- 1 
12-23 
7-20 


9-1 
7-20 
8- 1 


8- 1 
8- 1 
7-20 
8- 1 


9- 1 
7-31 
7-31 


9- 1 
8-20 


8-1 
10- 1 
8-15 
8-15 
8- 1 
1l- 1 
12-27 


8- 1 


7-25 
7-21 
8- 1 
8- 1 
8- 1 
11- 2 
7-31 
8- 1 
8- 1 
9-1 
12- 1 
8- 1 
8-31 
10- 1 
9-30 
12-18 


10- 1 
7-31 
7-31 
8- 1 
7-31 
7-31 
7-31 
7-25 
7-25 
7-20 

10- 1 
8-31 

11-30 


9- 1 
12-1 
9- 1 


10- 1 
8- 1 
8- 1 
7-31 
7-31 
8- 1 
8- 1 

10- 1 
7-20 
8- 1 
8- 1 
7-25 
8- 1 
7-20 
8- 1 
8- 1 
7-31 
8- 1 
7-25 
8- 1 
8- 1 
8- 1 
8- 1 
9-15 
8- 1 


8- 1 
8-15 
9-10 


7-20 
10-15 
7-20 
8-1 
8- 1 


8- i 


7-6 


7-15 
8-15 
6-26 
7-15 
7-15 
9-15 
7-15 
8-31 
8- 5 


7-24 
7- 2 
8-15 


7-31 
6-30 
7-24 
8- 6 
8-13 
9-18 
9-15 
9-15 
10-22 
7-22 


7-18 
7-18 
7-15 
7- 5 
7-5 
7-11 
7-15 
7-17 
7-17 
7-15 
7-20 
7-20 
10- 1 
12-23 


8-20 
7-1 
7- 3 
12-19 


10- 1 
12-23 
7-10 


8-11 
7-10 
7-14 


7-15 
7-15 
6-30 
7-15 


8-20 
7-15 
7-15 


8-20 
8- 5 


7-13 
9-30 
8- 1 
8- 1 
7-21 
10-20 
12-17 


7- 6 


7-10 
7-1 
7- 6 
7- 6 
7-25 
10-24 
7-17 
7-25 
7-25 
8-21 
11-20 
7-15 
8-17 
9-16 
9-15 
12-15 


9-11 
7-10 
7-21 
7-16 
7-15 
7-15 
7-15 
7-15 
7-15 
7- 3 
9-30 
8-26 
11-24 


8-20 
11-20 
8-20 


9-15 
7-20 
7-20 
7-15 
7-15 
7-20 
7-20 
9-21 
7- 7 
7-20 
7-18 
6-26 
7-10 
6-30 
7-10* 
7- 6 
7-15 


7-10 


Name of Company 
Hayes Industries, Inc. (irregular)__....____ 
Hercules Powder Co. 6% pfd. (quar.)__.___ 
Hershey Chocolate Corp: common (quar.)___ 
$4 conv. preference (quar.)__....._______ 
> recent Bartlett & Co.— 





Indus. Inc. 6% conv. pfd. (quar.)__ 
Hires (Chas. E.) Co. (quar.)_......---____ 
Holly Sugar Corp., common (quar.)_.._.__ s 

Tre wewterees {eee os eh 
Homestake Mining Co. (monthly)__...___ 
weary. ew, tae, ieee... 
TOOTS a ane. CURES. Fao ose 
Horn & Hardart (N. Y.) common (quar.)__. 

5% preferred (quar.)_......-........._. 
Hummel-Ross Fibre, 6’% pfd. (quar.)_..____ 
Hussmann-Ligonier, common (quar.)__... 
Huttig Sash & Door 7% preferred (quar.)__ 
Hydro-Electric Securities, 5% pfd. B (s-a)__ 
Idaho Power Co., 7% preferred (quar.)____ 

$6 preferred (quar. anne ak 2 Siig eS SE 5 RT 
Imperial Life Assurance Co. (Toronto) — 

ORI Nid dnc etktintie mainte tictantiniadndenlia’ 

Quarterly 
Incorporated Investors (irregular)..________ 
Industrial Bank & Trust Co. (St. Louis)— 

oc SR NE TE Come Eo ARNE ota 
Institutional Securities, Ltd.— 

Insurance group shares__.._...._._______ 
Inter-City Baking Co., Ltd........--- 
International Business Mach. Corp. (quar.) 
International Holdings, Ltd. (irregular)____ 
International Machine Tool Cerp. (reduced) 
International Metal Industries, Ltd.— 

6% conv. preference (accum.)__..__.--__ 

6% conv. preference A (accum.)_____.___ 
International Nickel Co. of Canada, Ltd.— 

7% preferred (quar.)_........_.______ 

7% preferred ($5 par) (quar.)_..._____ 
International Utilities Corp., $342 prier pfd. 

(subject to the approval of the SEC)__._ 
Interstate Department Stores— 

7% preferred (quar.)_.....--..-..--__ 
Iowa Electric Light & Power Co.— 

7% preferred A 

642% preferred B 

6% preferred C 
Iron Fireman Mfg. Co. vte. common (quar.) 

Quarterly 
Ironrite Ironer, common (quar.) Aighsiten cadet 

8% preferred (QUOl.) a ccemeieicccakeene = 


Jantzen Knitting Mills, common__-___~-___— 


we er a a a a oe a ee ee wee 





5% preferred (quar.)_.....--._-..._____ 
Jewell Tea Co., Inc., 4% % preferred (quar. ) 
4%% preferred (quar.)_.....- -__.-- vee ae 
Kalamazoo Stove & Furnace ___....--.-_ 


Kaufmann Department Stores (irregular) _— 
Kellogg Switchboard & Supply, com. (irreg.) 
5% preferred (quar.)_...-..--.---...-.. 
Kennedy's, Inc, common 
King Seeley.Corp. (resumed) --....-._---..- 
Knickerbocker Insurance. Co. of N. Y. (s-a)_ 
Kokomo Water Works, 6% - preferred (quar.) 
Kroger Grocery & Baking, common (quar.)- - 
6% first preferred (quar.)---..-.-..-.._ 
7% second preferred (quar.)--_._..-.__- 


Laclede-Christy Clay Products Co.— 





Landis Machine Co.— 
Common (quar.) 
7% preferred (quar.)........._...._--__ 
7% preferred (quar.).........._...- 

Lane Bryant 7%. pfd. (quar.)_..--___-_____ 

Langley’s, Ltd.— 

7% convertible preference (accum.)_ .... 
7% convertible preference (accum.)___- 

Lawyers Title Insurance Co. (Richmond, Va.) 
G% preferred (s#-8)....-..-.....-.. 

Lazarus (F&R) & Co. (quar.)___--___--_-_- 


a we we eo ee ee 


Lebanon Valley Gas Co., 6% pfd. ee: so 
Lee Rubber & Tire Corp.._____-----_____-- 
Lehigh Coal & Navigation (interim) ___.__~ 


Leitch Gold Mines (quar.)__.--.__- ~~ 
Lehigh Portland Cement Co. common-_-__-_--_ 
4% preferred (quar.)....___......-....._ 
Lerner Stores Corp., 4%‘ preferred (quar.) 
Liberty Loan Corp., $3.50 preferred (quar.)_ 
Lincoln Natl. Life Ins. Co. (Ft. Wayuae)— 
SRR DE cco sameariagen elie dind-eyeviciennd digs snecgentocsitbeiatbaats 
pp SERS 5) eR SAC ORR As POAT 
Lincoln Printing, $3% preferred__-..______ 
Link Belt Co., common (quar.)_...__-.____ 
6%% preferred (quar.)_...._..-- 2 
Liquid Carbonic Corp., 44% pfd. A (quar.)_ 
Little Miami RR. Co.— 
Original capital (quar.)..............___ 
Original capital. (quar.)........-........ 
Special guaranteed (quar.)............_. 
Special guaranteed (quar.)___....-___. __ 
Longhorn Portland Cement Co.— 
5% participating preferred (quar.)... 
Participating 
5% participating preferred (quar.)..._. 
Participating 
Loose-Wiles Biscuit Co. 
Lord & Taylor, 8%. second preferred (quar.) 
Louisville Gas & Elec. (Del.), class A (quar.) 
Cleat BD (QUA Aske ns nena ss 
Louisville Gas & Elec. Co. (Ky.) common _. 
Lunkenheimer Co.— 
6%% preferred (quar.) ..............---. 
6%% preferred (quar.)—.......---....... 


Luzerne Co. Gas & Elec. 5% pfd. (quar.)~— 
McCall Corporation (quar.)_....-.---~.-~--- 
McClatchy Newspapers, 7% pref. (quar.)__ 

7% preferred: (qgar:) 262. nen nnun 
McCrory Stores 5% pfd. (quar.)_...-.-.--~. 
McIntyre Porcupine Mines, Ltd. (quar.)____ 


McLellan Stores Co. 6% pfd. (quar.)- 
Siar eree.: BHC: COO. ons ide wkidinwcin cs 
Mack Trucks, Inc. ra 
Madison Square Garden___---..-.-------~- 
Magnin (I.) & Co. 6% preferred (quar.)__- 
6% preferred. (quar.).....--_.----..--.. 
Marshall Field & Co. (quar.;_..---.--.-~-- 
Massachusetts Investors Trust (irregular) _— 
Massawippi Valley RR. (s-a)..-~-----~--~-~ 
May Department Stores (quar.).....~----- 
Maytag Co., $6 lst preferred (quar.)_____-_- 
$3 preference (reduced)____....-._-.~--~~ 
Melville Shoe Corp. common (quar.)_.. ~~~ 
5% preferred. (quar.)_...........------- 
Mercantile Acceptance Corp. of California— 
5% preferred (quar.)_..-.---~~---~---~---. 
6% preferred (quar.) .....--.------~----- 
6% preferred (quar.)..-...-------------- 
6% preferred (quar.) _.......-~..-~~----~. 
Mercantile-Commerce Bk. & Tr. (St. Louis) 
CN fin Cece meme anenwanaiacempoecin 
Quarterly 
Michigan Bakeries, Inc., $1 preferred (quar.) 
$7. Draterred:.. (GUBE. ) nok teens 
Miller (I.) Sons Co., Inc. 8% preferred____ 
Mississippi Power & Light, ¢6 first pfd.__.. 
Mississippi Valley Trust (St. Louis) (quar.) 
Quarterly 





Per 
Share 


$1% 
$1.06% 
$1.06% 


15¢ 
le 
15¢ 
$1% 
20c 
30c 


25¢ 
ie Ya 


sits 
$1% 


$l% 


$i. 
10c 


25c 
$1% 
$1% 
$1% 


$1% 
87'2c 


30c 
30c 
+25c 
50c 
$15 
$1% 


$1.10 
$1.10 
50c 


50c 
$1% 
25c¢ 
$1% 
25c 


25c 
$2 
37 a 


s1tke 


$1% 
$1% 
$1.31% 
35c 
43%c 
43%c 
$1% 
t55%c 
$1% 
30c 

$1 

25c 
$1% 


(Continued on Page 245) 

















When Holders 
Pay'ble of Ree, 
7-24 17-3 
8-15 8-4 
8-15 7-25 
8-15 7-25 
7-31 7-21 
8- 1 7-17 
9- 1 8-15 
8- 1 7-15 
8- 1 7-15 
7-25 7-20 
10- 1 9-15 
8- 1 7-18 
8- 1 7-11 
9- 1 8-12 
9- 1 8-17 
8- 1 7-21 
9-30 9-21 
8- 1 7-15 
8- 1 7-15 
8- 1 7-15 
10- 1 9-30 
1-2-43 12-31 
7-30 7-11 
10- 1 9-15 

8- 1 
7-31 7-21 
10-10 =: 9-22* 
8-1 7-15 
8- 1 7-15 
8- 1 7-15 
8- 1 7-15 
8- 1 7-2 
$1 7-3 
8- 1 7-21 
8-1 1-9 
7-20 6-30 
7-20 6-30 
7-20 6-30 
9- 1 8-10. 
12-1 11-10 
8- 1 7-15 
8- 1 7-15 
8-1 +795 
9-1 8-25 
8-1 7-18 
11- 2 10-39. 
8-1 7-13 
7628 710 
7-31 7-9 
7-31 7-7 
7-20 «7-1l- 
7-24 7-18 
8- 1 7-20. 
8- 1 7-11 
9-1. eT 
10- 1 o-38 
ll- 1 10-16 
10- 1 9-22 
1-1-43 . 12-24. 
1-25 7-15 
11-16 11-5 
9-15 9-5 
12-15. 12-5 
8- 1 7-15 
9-11 9-2 
12-11 12-2 
12-31. 12-24- 
7-25 7-15- 
8- 1 7-15 
8- 1 7-15* 
7-29 7- 6 
8-15 7-31- 
8- 1 7-14 
10- 1 9-14 
8- 1 7-20 
8- 1 7-21. 
8- 1 7-28 
1l- 1 10-26 
8- 1 7-20 
9- 1 8- 8 
10- 1 9-15 
8- 1 7-15 
9-10 8-24 
12-10 11-24 
9-10 8-26 
12-10 11-24 
9- 1 8-20 
9- 1 8-20 
12-1 11-20 
12-1 11-20 
8- 1 7-18" 
8- 1 7-17 
7-25 6-30 
7-28 5+29 
7-25 6-30 
10- 1 9-21 
1-2-43 12-22 
9- 1 7-15 
8- 1 7-15 
8-31 8-29 
11-30 11-28 
8- 1 7-20 
9- 1 8- 1 
8- 1 7-11 
7-20 6-30 
7-29 7-17 
8-31 8-14 
8-15 8- 5 
11-14 11-5 
7-31 7-15 
7-20 6-30 
8- 1 7-1 
9- 1 8-15 
8- 1 7-17 
8- 1 7-17 
8- 1 7-17 
8- 1 7-17 
9-5 8% 
12-5 12-1 
5 & a 
12-5 12-1 ; 
10- 1 9-20 
1- 1-4312-20 i 
8- 1 7-18 i 
8- 1 7-18 ‘ 
7-21 7-10 
8-1 7-15 
8-1 7-21. 
1ll- 2 10-22 

























































































































THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 20, 1942 





The Capital Flotations In the United States During the Month of June 
and for the Six Months of the Calendar Year 1942 


. Corporate financing through the capital issues market 
in June aggregated $138,513,000, as compared with 
$108,898,100 reported for May and the average of $117,- 
595,000 for the first five months of this year. The June 
total is the second largest for any month this year, being 
next to the January total of $170,032,190 but $65,794,159 
less than the total of $204,307,159 reported for June, 1941. 
Of the June corporate financing of $138,513,000, $76,827, - 
430, or over 55.5% was for new capital and $61,685,570, 
oer 44.5% was for refunding purposes and compares with 
the monthly average of $84 537,085 and $33,057,933, re- 
spectively, for the first five months of this year. 

The month of June witnessed the first. railroad equip- 
ynent trust certificate issues to come to market since the 
War Production Board assumed control over the pur- 
chase of equipment by carriers last April. These con- 
‘sisted of $2,120,000 2% equipments of the St. Louis-San 
Francisco Ry. and $680,000 2% equipments of the Pere 
Marquette Ry. Other prominent issues of the month 
were $26,000,000 Ist mortgage 334% bonds and $10,500,- 
@00 5% debentures of Virginia Public Service Co.; $15,- 
000,000 1st and refunding bonds 3% series of Public 





Service. Electric & Gas Co.; $30,000,000 15-year .3% 
debentures of Aluminum Co. of America;., $15,000,000 
20-year 3% sinking fund debentures of Standard Oil Co. 
of Ohio, and $12,000,000 3%. Ist mortgage bonds of El 
Paso Natural Gas Co. 

Issues placed privately during the month of June ag- 
gregated $65,000,000, or 46.9% of the month’s corporate 
emissions, comprising eight issues and compares with 
$62,400,000, or slightly over 57.3% im May; $9,554,000, or 
8.26% in-April; $42,738,100, or 36.3% in. March; $34,745,- 
000, or 46% in February, and $5,800,000, or 3.4% in 
January. 

Municipal financing for June totaled $32,278,124 as 
compared with $30,798,098 in May and $85,091,518 in 
June, 1941, Of. the total for June $17,594,201 was for new 
money purposes and $14,683,923 was for refunding. 

Below we present a tabulation of figures since Janu- 
ary, 1940, showing the different monthly amounts of 
c rate financing as revised to date. Further revisio.s 
of the 1942 figures will undoubtedly be necessary from 
time to time, particularly as additional private financing 
is brought to light in annual reports and other places. 











SUMMARY OF CORPORATE FIGURES BY MONTHS, 1942, 1941 AND 1940 








































































































#1942 : +1941 +1940 
"New Capital | Refunding Totai New Capital Refunding Total New Capital Refunding Total 
il ~ : 2 . seseie.sea | 35 150,718 | 187,000.ean | 178,400,580 
oh: ee 7.185.826 | 82,826,364 | 170,032,190 | 52,928,677 | 275,687,665 616. 469, 994, 464, 

Fem ll Me ED eR: Aa 56,708,875 18,900,500 75,609,375 46,549,770 | 227,012,100 | 273,561,870 46,004,059 | 291,341,581 | 257,345,640 
DG a ee ee call 78,585,120 39.209.309 | 117.792.420 | 86.634.370-| 115,287,655 | 201,922,025 31,527,491 | 103,799,060 | 135,326,541 
Wiest quarter... ...----.--- 922.479.821 | 140,956,164 | 363.435.985 | 186,112,817 | 617,987,420 | 804,100,237 | 113,001,268 | 453,135,463 | 566,136,731: 
Dre IE ae ~~ 97.194,093 | -18.527,.000 | 115.641.0093 | 39,469,665 | 107,180,735 | 146,650,400 | 59,175,210 | 192,497,442.| 251,672,652. 

= Sephae ate Ty at eS 103,091 600 5.806.500 | 108.898.100 | 63.874.177 | 197.102.123 | 260.976.3009 | 89.787.130 | 8$4.280,300-| 174,067,430 
AE RRS AIRS Sie: 76.827 .430 61.685.570 | 138,513,000 90,916,785 | 113,390,374 | 204,307,159 9,771,328 | 101,476,480-| 111,247,808. 
@eeond quarter.........--.-- ~ 977.033.033 | 86,019,070 | 363,052,103 | 194,260,627,| 417.673.232 | 611,933.859-} - 158,733,668 | 378,254,222 | 536,987,890. 
PETA UD seas Pe eR Last ee, Le a ee ye EE TR SESS SES DE 

OS ES SRA Te ee 499.512.854 | 226,975,234 | 726,488,088 | 380,373,444 |1,035,660,652 |1.416,034.096 | 271,734,936 | 831,389.685 | t,103,124,621 
REE) Rees Ee CS CRE LES Bers ae TT 47,069,170 | 86,628,380 | 133,697,550 | 49,833,450 | 242,447,950 | 292,281,400 
SG GAL Ory aan: EgeceeReaaate MEET cee SeceeNs Se ye be 4 327.402.7493 | 74.427.157.| 4@1.829.900 | 67.938.134 | 112,893,588 | ~ 190,831,672 
er. <2), Cis. Bee. ck Mekecacs. 4. Seed 34.264.713 | 161.391.300 | 195.656.013 | 68.006.465 | 65.594.785.| 133,601,250 
Third quarter.__....._-..... Sagi. SLE Bieta ties 408,736,626 | 322,446,837 | 731,183,463 | 185,778,049 | 420,936,273°| 606,714,322 
LAP AS pee Cee ~ 789,110,070 | i,358,107.489 |2,147,217.559 | 457,612,985 |1.252,325,958 |1,709,838,943 

Beth aul \ sheitods "§03,661.200 | 97,050,220 | 200,711,420 |- 47,728,100 | 345,346,770 | 393,074,870 

ee ene Peat ety, 89.427.250 | 42'384.100} 131.811.3590 | 168.943.139 | 93,942,646 | 262,885,785 

gtee epicnie, Patel he atcha 76,792,513 | §9.061.554 | 135.854.067 | 62.198.558 | 334,579,682 | 396,778,240 

ee ee feared ats. PRES 269,880,963 | 198,495,874 | 468.376.837 | 278.869.797 | 773,869,098 |1,052,738,895 
‘Twelve months... ._.. Pee aera eee ae te! Linen. 11.058.991,033..| 1 556.603.363 |2.615 594.396 | 736,382,782. '2.026. 195,056 .'2:762,577,838 




















* Revised. 


Note—In addition to revisions already noted in previous issues of the ‘“‘Chronicle,’’ the following changes have been made: 


LONG-TERM BONDS AND NOTES 


Allocation of 


Month Classification Amount Name of Issue— Proceeds 
Add Jan., 1941 Public Utility *$3,500,000 Keystone Telephone Co. of Philadelphia series B 3%s, 1942-1956_._.._._._._._ Refunding 
Add June, 1941 Other Ind. & Mfg. *450,000 Hoberg Paper Mills, Inc., 1st mortgage 4% serial bonds, 1947-1951_____~ New Capitai 
Add July, 1941 Public Utility *160,000 Camden & Rockland Water Co. ist mortgage 342s, 1969._._._.._......... Refunding 
Add July, 1941 Miscellaneous *3,500,000 Family Loan Society, Inc., 2%.% sinking fund debentures, 1951___._.____.__ New Capital 
Add Oct., 1941 Public Utility *400,000 Community Public Service Co. ist mortgage 4s, 1964___.__-- _....-..... New Capital 
Add Dec., 1941 Other Ind. & Mfg. *10,000,000 American Cyanamid Co. 2% % sinking fund debentures, 1956__._..._._._.._-_. New Capital 
Add Dec., 1941 Miscellaneous *5,000,000 American Investment Co. of Illinois 10-year 2% “% sinking fund debs., 1951 New Capital 
Add Dec., 1941 Public Utility *1,250,000 Durham Telephone Co. ist mortgage 342% bonds, series B_____.-_---~-- t 
Add Dec., 1941 Miscellaneous *430,000 The Fair 20-year purchase money mortgage, 1942-1961__..__._._._._._.......... New Capital 
Add Dec., 1941 Public Utility *275,000 Iowa Telephone & Telegraph Co. Ist mortgage 4% bonds, series A_.._.. Refunding 
Add Dec., 1941 Public Utility *15,000 Northwestern Wisconsin Electric Co. ist 5s; series A__._..--------_._... New Capital 
Add Dec., 1941 Public Utility *600,000 South Carolina Continental Telephone Co. Ist mortgage 4s, series B___- t 
Add Dec., 1941 Public Utility *150,000 Southeastern Telephone Co. 3%s, series A, 1971___.___._-_._____-_-____-___- . New Capital 
Add Dec., 1941 Public Utility *1,300,000 Union Telephone Co. Ist mortgage 3's, series B___.___--_~~ -.--------- Refunding 
Add Dec., 1941 Public Utility * 4,000,000 West Coast Telephone Co. 3%s, 1971_______-___-_____----.-~------..--. Refunding 
Add Feb., 1942 Miscellaneous *1,500,000 Abraham & Straus, Inc., 3% notes, 1950_____. sa aes ____--.-. New Capital 
Add Mar., 1942 Other Ind. & Mfg. *5,500,000 Union Bag & Paper Co. 3% % sinking fund debentures____.__.__._......... New Capital 

SHORT-TERM BONDS AND NOTES rs 
Add Jan., 1941 Public Utility *800,000 Keystone Telephone Co. of Philadelphia 3-year 4% notes, 1944.._-._._-._._.- Refunding 
STOCKS 

Add Dec., 1941 Public Utility 1,062,500 Carolina Telephone & Telegraph Co. (10,625 shares com. stock, par $100) New Capital 
Add Dec., 1941 Other Ind. & Mfg. 251,317 Knudsen Creamery Co. of California (100,527 shares com. stock, no par) § 


*Indicates issues placed privately. tNew capital, $250,000; 


capital, $206,317, refunding, $45,000. 


Results of the Half Year 

The six months just coneluded was a period of inten- 
sive activity based upon the national endeavor to build 
up the Nation’s war production. Plant expansion and 
remodeling has been limited almost exclusively to those 
industries engaged in the production of essential war 
material and borrowing for expansion has been advanced 
by the Federal agencies. During the period corporate 
issues for new capital purposes aggregated $499,512,854, 
or $119,139,410 greater than the $380,373,444 reported for 
the first half of 1941. Refunding operations took $226,- 
975,234 as compared with $1,035,660,652 for the corre- 
sponding period of 1941 and the total corporate issues for 
the six months were $726,488,088 as against $1,416,034,096 
in the 1941 period. Almost every class of security par- 
ticipated in the decline and refunding of outstanding se- 
eurities played a much less important part than it did a 
year ago. Total railroad financing for the six months 
was $22,100,000 compared with $222,943,000 in 1941; util- 
ities, $293,077,890 against $716,314,395, while other indus- 
trial and manufacturing aggregated $244,903,003 as com- 
pared with $139,212,874 in 1941. 

Municipal financing for the half year totaled $332,341,- 
645, of which $228,197,167 represented new money and 
$104,144.478 was for refunding. In the first six months 
of 1941, total municipal financing aggregated $604,755,- 
539, of which $321,611,654 was for new money and $283,- 
143,385 was for refunding. Except in war industry com- 
munities there are virtually no new municipal projects 
so that this source of bond supply has been practically 


refunding, $1,000,000. 





tNew capital, $213,000; refunding, .$387,000. §New 


eliminated. However, housing authority bonds created 


by municipalities are appearing and.there is much dis- 
cussion. of the extent to which municipalities will pur- 
chase utility units from holding companies ordered to 
dissolve or dispose of their subsidiaries. 
In the tabulation below we show the volume of cor- 
porate issues by types of securities brought out in the 
first half of each of the past 10 years; the second table 
includes foreign corporations: 
DOMESTIC CORPORATE ISSUES—JAN. 1 TO JUNE 30 








Bonds and Notes | Preferred Stacks | Common Stocks Total 
mee... 2. $603,435,000 $94,013,308 $28,617,905.| $726,066,213 
196th, ....c.. 1,267.492,300 | 144,024,525 14.517.271 | 1,416,034,096 
1940. | "933,136,300 124.821.590 45.166.731 | 1.103.124.62) 
1939..___... | §04.060.500 ‘089. ; | '046-379.578 
1938. - | $43.868.695 29.962.725 5.133.595 678.965.015 
1937....__..| 1,289.141.500 314.457 .663 235,811,457 | 1,789.410.620 
1936. 2'313.350.900 148.565.526 83.830.672 | 2,515,747.098 
1935__ 535,909, 26,496,800 6,079,009 569,484,800 
Nu a | 171.455, 100 2,908,800 26.096 .485 200.460 
1933. 195.705. 200 4.325.000 17.413.278 217.443.478 











DOMESTIC AND FOREIGN CORPORATE ISSUES-—-JAN. 1 TO JUNE 30 

















| 
Bonds and Notes | Preferred Stocks | Common Stocks Total 
1942- $603 435,000 $94,013,308 $29,039,780 $726 488.088 
1941-- 1,257 492.300 144,024,525 14,517,271 1,416,034,.096 
1940. 983.136,300 | 124,821,590 45, 166,731 1, 108, 124.621 
1939 - . 867,060,500 | 92,089,240 50,229,838 1,009 .379.578 
1938. - 643.868 695 | 29,962,725 5,196,095 679,027,515 
1937 _ - 1,239, 141,500 314,457 663 235,811,457 1,789,410.620 
1036. ..-..-- 2,351,350 ,900 - 148,565, 526 83,830,672 2,583,747 098 
1935. - .909,000 | 26,496, 800 6,079,000 569,484,800 
1934- ; 172.655.1009. | 2,908,300 26 096.485 201,660,385 
1933. - ’ 197 .305.200_' 4.325.000 17.413.278 219,013,478 











Large Domestic Corporate Issues During the Half Year 


Below we list the principal issues of securities placed 
during the first half of 1942, giving at the same time (in 
parentheses) the purpose of the -issue: . 


JANUARY 


$80,000,000 Alabama Power Co. 1st mtge. 3%5, 1972 (refunding). 
15,060,000 Union Oil Co. of California 3% debentures, 1967 (general 
corporate purposes). 
26,566,900 United Aircraft Cerp. (265,669 shares) 5% preferred stock 
(working capital, etc.). 
FEBRUARY 
25,000,000 Commonwealth Edison Co. ist mtge. 35-year 3s, 1977 
(expansion ). 
10,000,000 Panhandle Eastern Pipe Line Co. ist mtge. & ist lien 
3s, 1962 (refunding). 
MARCH 
32,500,C00 Pennsylvania Electric Co. ist mtge. 3%s, 1972. (princi- 
pally refunding). 
15,000,000. Schenley Distillers Corp. 10-year 4% sinking fund debs., 
1952 (pay notes payable). 
18,000,000 Consolidated Oil Corp. 1-15-year (average interest rate 
2.80% ) preferred ship mtge. serial notes, 1943-1957 (con- 
Struction marine equipment). 
10,000,000 Union Electric Co. of Missouri 1st mtge. & collateral trust 
bonds 3%s, 1971 (construction). 
APRIL 
100,000,000- American Tobacco Co. 20-year 3% debentures, 1962 (re- 
funding, pay bank loans, etc.). 
MAY 
15,000,000 National Distillers Products Cerp. 3% % sinking fund 
debentures, 1949 (pay bank loans, etc.). 
10,900,000 Leng Island highting Co. 3% sinking fund flebentures 
(refunding, pay bank loans, etc.). 2 
50,000,000 Humble Oil & Refining Co. serial debentures (interest 
rate 2.50%-2.90%), 1953-1962 (pay short-term debt, 
capital expenditures). 
12,000,000 R. H. Macy. & Co. 10-year 24% % sinking fund debentures, 
1952: (genéral corporate purposes). 
JUNE 
12,000,000 El Pase Natural Gas Co. 3% ist mtge. bonds, 1957 (re- 
funding, pay bank loans, etc.). 
15,000,000 Public Service Electric & Gas Co. ist & refunding 3s, 
1972 (eapital replacements, . etc. ). 
26,000.000 Virginia “Public Service Co. ist mortgage 3%4s, 1972 
(refunding ). . 
$10,500,000 Virginia Public Service Co. 5% sinking fund debentures, 
1957 (refunding). 
30,000,000 Aluminum Co. of America 3% debentures (general cor- 
. porate purposes). 
15,000,000 Standard Oil.Co. of Ohie 3% sinking fund debentures, 


1962 (refunding, repay bank loans, etc.). 


Private Sales of Securities in the Half-Y ear 


Private security sales during the first half of 1942 
show a marked decrease both in volume and number of 
individual issues in comparison with previous record- 
ings, as is evidenced by the presentation which appears 
below. Since we started to tabulate such transactions 
separately, in 1937, no six-months’ period has produced 
as few issues as the 35 recorded in the period just ended. 
The total amount of money involved, $220,237,100, was 
also the smallest raised through the medium of private 
sales since our records of these deals began. During the 
first six month of 1941, 128 issues were sold privately 
for $538,762,300, which figures were the largest for any 
half-year period. The volume of private transactions in 
the first six months of 1942 represented 30.3% of the 
total raised by corporations through sales of their securi- 


ties in the period. In the first six months of 1941 pri- 
vate deals were 38% of the total. 

Following is a list of all private issues which we have 
reported in the first six months of 1942, together with a 
summary of the figures for the past several years: 


Abraham & Straus, Inc., 3% notes, due Oct. 1, 1950, $1,500,000 (Feb.). 

Allied New Hampshire Gas Co. lst mtge. 4% bonds, due Jan. 1, 1957, 
$75,000 (May). ; 

Aluminum Co. of America 15-year 3% debs., $30,000,000 (June). 

California Water Service Co. lst mtge. 4% bonds, series B, due May 12, 
1961, $350,000 (March). , 

(Philip) Carey Mfg. Co. 3%% debs., 1954, $2,000,000 (June). : 

Central New York Power Corp. 2%‘ general mtge. bonds, due 1965, 
$1,000,000 (Feb.). 

Central Power & Light Co. unsecured 242%, 2%% and 3% notes; due 

’ serially Oct. 1, 1942-April 1, 1952, $5,900,000 (April). 

Central West Utility Co (of Kansas) list mtge. sinking fund 3%% 
bonds, ‘series A, due Jan. 2, 1957, $275,000 (Feb.). 

Commonwealth Edison Co. Ist mtge. 35-year 3° bonds, due 1977, 
$25,000,000 (Feb.). 

Consolidated Oil Corp. 1-15-year 1st preferred ship mtge. serial notes, 
due annually Feb. 1, 1943-Feb. 1, 1957 (average interest rate 2.80%), 
$18,000,000 (March). 

El Paso Natural Gas Co. 3% ist mtge. bonds, 1957, $12,000,000 (June). 

General American Transportation Corp. 2%% equipment trust certifi- 
cates, series 35, due Oct. 1, 1942-April 1, 1952, $3,000,000 (April). 

General Refractories Co. 3%% promissory notes, due Jan. 1, 1957, 
$3,000,000 (Jan.). 

Humble Oil & Refining Co. serial debentures (interest rates 2.50- 
2.95% ), due May 1, 1953-1962, $50,000,000 (May). 

Indianapolis Power &. Light Co. 28-year 3% Ist mtge. bonds, 
May 1, 1970, $2,000,000 (May). 

Kentucky Utilities Co. Ist mtge. bonds, series of 1970, 4% due Jan. 1, 
1970, $1,000,000 (Jan.). 


due 


(G. R.) Kinney Co., Inc., 10-year 3%% loan, 1943-1952, $1,350,000 
(June). 
Lion Oil Refining Co. 3%% 1st mtge. bonds, due Feb. 1, 1956, 


$6,000,000 (Feb.). 

Long Island Lighting Co. 3%4% sinking fund debentures, $10,000,000 
(May). 

Louisville Transmission Corp. 25-year ist mtge. sinking fund 3%% 
bonds, due March 1, 1967, $3,850,000 (March). : 














| 
| 
{ 
| 













| 
| 
i 
| 






‘Volume 156 Number 4091 





THE COMMERCIAL & FINANCIAL CHRONICLE 














Mead Corp. ist mtge. 3% serial bonds, maturing semi-annually. Oct. 
15, 1945-April 15, 1955, $6,000,000 (March). 

Michigan Gas & Electric Co. Ist mtge. 3%s, series A, 1972, $3,500,000 
(June). 

Michigan Gas & Electric Co. 3% % debs:, 1942-1952, $750,000 (June). 

Norfolk-Portsmouth Bridge Corp. 10-year 4%“ serial bonds, $400,000 
(June). 

Pennsgrove (N. J.) Water Supply Co. lst mtge. bonds, series A, due 
Jan. 1, 1972, $175,000 (May). 

Philadelphia Electric Co.’ 48,221 shares of $4.40 preferred stock (par 
$100), $4,822,100 (March). 

Philadelphia Transportation Co. equipment trust certificates, series 

_ _D, $1,386,000 (March). 

St. Vincent’s Hospital, 
$1,800,000 (Jan.). 

Sheller Mfg. Corp. 3%% sinking fund debentures, due Jan. 2, 1952, 
$400,000 (April). 

Sotithern Natural Gas Co. list mtge. pipe line ‘sinking fund bonds, 
3% series, due 1956, $970,000 (Feb. ). 

Southern Pacific Co. 2%% equipment trust certificates, due 1943-1952, 
$2,830,000 (March). 

Springfield City (Mo:) Water Co. Ist mtge. 4% bonds, series A, due 
April 1, 1956, $254,000 ( April). 
Standard Oil Co. of Ohio 20-year 3% 

$15,000,000 ¢June). 
Union Bag & Paper Co. 

$5,500,000 (March). 
Vermont Utilities, Inc., lst mtge. bonds, series A 4%, due Jan. 1, 1967, 


N. Y. City, 5-year Ist mtge. 3% bonds, 


sinking fund debentures, . 1962, 


15-year 3% % sinking. fund debentures, 

















(May). 
PRIVATE CORPORATE FINANCING 
First 6 Months| Last 6 Wonths Total Y ear 
1942——-Number of issues... - - -.---- RR, 4 Soe sock. Gece OE oo be oe 
me Volume---_....-..--.------ $2320,257.MOj =. ------- | eee eee 
" ™ Percent of total volume SEE nd st Jon oS eie 2 tee eons 
3941—-Number of issues... . - - - . - - - 128 87 
Lote “Voltiih...2s.-. sash s<-5-~-- $538,562,300 | $418,775,000 | $957,337,300 
Percent of total volume... - - - 32.0 34.9 36.6 
1940— Number of issues. - - - - - --- - - 65 92 157 
WOOGet cata 5s cee oe sce $326 ,959,904 | $507,580,385 | $834,540,.289 
Percent of teta! volume. - - - - - 29.6 30.6 
1939— Number of issues. - - - - - - - - - - 66 71 
~ MH Volume--_-_.-.--....----.---- $309,980,000 | $418,577,500 | $728,557 ,500 
' Percent of total volume - - - - - - 30.7 35.3 
1938—Number of issues... - . -- .. - - 51 76 
ca Venn, .wockscc cep ee’-. ot. $229,828,780 | $450,683,000 | $680,511,780 
Percent of total volume - - - - - 33.8 30.8 31.8 
1937—-Number of iasues._ - .- - ..--- 64 53 117 
OUR. cbs os oes as $305,991,000 | $150,311,094 | $456,302,094 
Percent of total volume. _ _- - - 17.1 23.3 18.7 








Issues Not Representing New Financing 


It happens from time to time that owners of large 
blocks ef securities which have been outstanding for 
some time, desiring to liquidate all or part of their hold- 
ings, prefer to do so by making a public offering of the 
securities involved. 

After the start of the European War, these offerings 
had been extraordinarily large in some months, chiefly 
due, no doubt, to the activities of the British Govern- 
ment in liquidating the American securities which it 
sequestered from its nationals. In June, 1941, legisla- 
tion was enacted autherizing the Reconstruction Finance 
Corporation to make loans to foreign governments col- 
lateralized by American securities. Under this authority 
large loans were made to Great Britain by the Corpora- 
tion and this evidently was responsible for a marked re- 
duction in the volume of secondary offerings in the latter 
half of 1941 and the first half of 1942 as compared with 
the first half of 1941. In the first half of 1942, the sec- 
ondary distributions which have come to our notice, had 
an aggregate value of $57,519,975, compared with $249,- 
703,341 and $62,943,144 in the first half of 1941 and 1940, 
respectively. 

Of course, these transactions are no different, in effect, 
from the sales of such securities on one of the exchanges. 
or in the over-the-counter market, and the companies 
whose securities are involved receive no part of the pro- 
ceeds of the sales. Such offerings as these have no place 
in our compilations of new issues, but we have tabulated 
them separately for whatever interest they may have on 
their own account, and present the results in the table 


below: 








ISSUES NOT REPRESENTING NEW FINANCING 




















' | 
1942 1941 | 1990 | 1939 | 1938 

5 .: s “Peas ee s 
January -~--_- 8,241,790 | 60,081,270 | 14,726,274 | 9,919,270 611,334 
February - 3,204,562 | 22,145,201 | 5,953,125 | 1,702,750 |... _- 
Mareh......-- 8,630,596 | 38,916,634 | 12,855,884 | 2,525,696 | 22,096,368 
vs pep Ssh ie 16,191,866 | 36,377,356 | 28,876,706 | 5,721,524 | 4,318,088 
SY « . <o eae 13,570,162 | 82,102,729 279,655 | 3,162,305 | 1,025,000 
PM. 6 Gusts: 7,590,999 | 10,080,151 251,500 | 12,199,818 | 3,965,000 

Total, 6 mos. | 57,519,975 |249,703,341 | 62,943,144 | 35,231,363 | 32,095,790 
i ee 16,782,675 | 7,127,509 | 3,757,564 343,750 
pn EE Ce oe 29,858,878 | 25,487,816 | 14,499,172 | 1,572,000 
September..-..| ------- 51,683,537 742,500 | 1,259,175 | 3,546,765 
Ouebe. 2-5. .2f © a----.- 11,861,252 | 5,547,372 | 5,259,100 | 11,573,907 
November.....}  ------- 8,609,530 | 8,951,969 | 1,164,950 | 4,867,500 
December.....|  ------- 21,090,297 | 15,529,803 | 5,714,434 | 11,833,750 

Total,cal.year| -.-..-. 389,569,510 |126,330,104 | 66,876,758 | 65,753.462 








Farm Loan and Government Agencies 


Financing in this classification consisted solely of the 
Federal Intermediate Credit Banks and also a small 
amount by the Joint Stock Land Banks. Financing by 
government agencies, which in the past decade reached 
huge proportions, disappeared altogether since October, 
1941, as a new policy put into effect by the Treasury 
at that time provides for the monetary needs of these 
agencies to be taken care of, during the emergency at 
least, by direct United States Treasury issues instead of 
by the sale of their own guaranteed obligations. 


Treasury Financing in June and the First Half of 1942 


- The Treasury confined its market financing operations 
in June to short term issues. An aggregate of $2,139,544,- 
000 new money was raised through sales of bills and cer- 
tificates of indebtedness. It was the second time in eight 
years that the Treasury has employed the certificate; 
the previous issue was brought out last April. 
month’s offering of $1,500,000,000 certificates was more 
than twice subscribed and allotments were made on a 








The | 





50% basis. The certificates offered last April drew about 
the same response but the face rate on the current issue 
was %% compared with %% in Aprily 

Bill offerings last month were raised to $300,000,000 
per week after the first week’s sale whieh was for $250,- 
000,000, the same as the last three in May. As maturities 
continued at $150,000,000 weekly, new money from this 
source amounted to $550,000,000 in June. Yields on the 
several-issues brought out last month were just under 
the ceiling rate of %%. 

Intensive efforts were made in June to obtain pledges 
from individuals to invest 10% of their incomes in United 
States Savings Bonds but sales of these securities im the 


month aggregated $641,929,039, about the same as in May. 


The first six months of 1942 saw Treasury expendi- 
tures rise to the highest on record, chiefly to finance the 
costliest war in history. During the period the Treasury 
sold an aggregate of $19,369,446,427 of securities of all 
kinds including. $14,031,142,827 for new money. About 
$4,500,000,000 of the new money was raised by the sale 
of short term obligations, certificates and bills. An ad- 
ditional $4,167,815,252 was obtained from the sale of 
United States Savings Bonds which the Treasury pushed 
strenuously. The Treasury prefers to pay for as much 


of the war as possible by the sale of these non-transfer- . 


able securities and hopes thereby to divert as much cur- 
rent income as possible, as a means of curbing inflation- 
ary tendencies. It has so far opposed making purchase 
compulsory and has made every effort to obtain pur- 
chases voluntarily on a sufficiently large scale to offset 
the inflationary elements present in a war-time economy. 
The success of the program depends on public coopera- 
tion, lacking -which, there seems no alternative but to 
place purchases on a compulsory basis. 

The gross public debt on June 30 amounted to $72,422,- 
445,116 compared with $48,961,443,536 one year earlier. 
Secretary Morgenthau recently indicated that new 
money financing in the first two months of the new 
fiscal year may aggregate as much as $7,000,000,000. The 
immediate prospect therefore is for a debt more than 
three times the highest reached in the first World War. 
The ultimate peak is obviously unpredictable. 


Following -is a summary of financing operations car- 
ried out by the Treasury in 1942: 


UNITED STATES TREASURY FINANCING DURING 1942 



























































Date e . Amount Amount 
Offered \ *Dated Due A vplied for Accepted Price Yield 
$3 

Jan. 2..\Jan. « 7) 71 days 351,600 ,000 150,230,000 99.940 (|*0.304 
Jan. & _\Jan.: 14) 91 days 384,694 ,voo 150,047,000 99.970 (*0.11 
"Jan. -16__\Jans°21) 91 days 351,585,000 150,330,000 “0. 
Jan.*23__\Jan. 28) 91 days 371,501,000 150,074,000 *0.23 
Jan. 12__|\Jan.” 15) 9% years! 1,013,839,300 | 1,013,839,300 | 100 2% 
Jah. 1-31_|Jan. .1| 10-12 yrs.| 1,074,029,3u8 | 1,074,029,308 a 
Jan. 1-31_\June 1 4,865,000 4,865, 100 2% 
Jan. 1-31_\Jan. 1 237,750,525 237,756,525 | 100 b 

SS CORPSE, Ooo ab cdec occ wuensesct 2,931, 165,133 
Jan. 30__|Feb. 4 410,057 ,000 150,092,000 99.994 woaset 
Feb. 6_.\Feb. 11 399,966,000 150,049,000 99.937 [*0.250% 
Feb. 13__\Feb. 18 342,087 ,000 150,012,000 99.993 |*0.263% 
Feb. | Feb. °25 385,802,000 150,445,000 99.933 |*0.266% 
Feb. 13_.|Feb. 25 ,696,698,550 | 1,512,334,200 | 100 2%% 
Feb. 1-28/Feb. 1 710,837 ,192 710,837,192 a a 
Feb. 1-28)June 1 3,825,000 3,825,000 | 100 2% 
Feb. 1-28\Jan. 1 126,119,475 126,119,475 | 100 b 

WeerGer Ty COCOE ib. ow. 2. ed eee ck esc eune 2,953 ,713,867 
Feb. 27_.|Mar. 4) 91 days 510,228,000 150,477,000 99.944 /|*0.222% 
Mar. 6_.|Mar- 11 91 days 471,349,000 150, 194,000 99.942 |*0.229% 
Mar. 13__|Mar. 18; 91 days 535,476,000 15,273,000 99.961 *0.195°% 
Mar. 20_-|Mar. 25; 91 days 512,778,000 150,262,000 99.953 (*0.203% 
Mar. 1-31/Mar. 1/10-12yrs.| 564,506,282 564,506,282 a a 
Mar. 1-31) June 1} 12 years 2,230,000 2,230,000 | 100 2% 
Mar. 1-31/Jan 1 2 years 234,788,400 234,788,400 | 100 b 

March ‘[total..|.........|.-.-.2--cJse-. 1 402,780,682 

Total 3 months. Di ctin de sore abntias Gah inte wn oda 7,287,609,682 
Mar. 27._)April 1} 78 days; 356,653,000 | 150,435,000 | 99.952 |*0.221% 
April 3__|April 8 72 days 333,669,000 150,414,000 99.947 (|*0.26 7% 
Aprit 10. _|April 15 91 days 311,219,000 150,073,000 99.929 |*0.281% 
April 17__| April 22 91 days 332,677,000 150.058 ,000 99.920 |*0.317% 
April 24__|April 29 91 days 375,372,000 150,125,000 99.915. |*0.335% 
April 6__| April 15|Nov 1, '42| 3,062,250,000 | 1,507,085,000 | 100 0.50% 
Apr. 1-30_|Aprit 1) 10-12 yrs.| 536.395,.455-| °536.395.455 a ta 
Apr. 1-30_|Jane 1) 12 years 1,695,000 1,695,000 | 100 2% 
Apr. 1-30. |Jan. 1 2 years 254,682,200 254,682,200 | 100 b 

De GE ® 5 0 oe. ec eas 3,050,912,655 

Total 4 |months |..2_..2__]_.......---.- 10, 338,522,337. 
May 1.-|May - 6| 91 days} 351,590,000 | 150,400,000 | 99,910 |+o.a59% 
May 8._|May 13) 91 days 5 46,358,000 250,692 000 99.907 |*0.368% 
May 15-_|May 91 days| 567,190,000 251,726,000 99.908 | *0.365% 
May 22..|May 27) 91 days 461,283,000 250,986,000 99.908 | *0.365% 
May 3-..)May 1 9 years| 3,283,343,400 100 2% 
May 3._|May fptnete ,078,700 882,078,700 | 100 24% 
May 25-.|June 4h¢ 1,119,337 ,300 | 1,129,337,300 | 100 14% 
May 1-31|May 1) 10-12 yrs. 640,117,976 640,117,976 a a 
May 1-3i\fune 1) 12 years) 1,130,000 1,130, 100 2% 
May 1-3i\Jan,_ 1 2 years} 399,250,525 .250, 100 b 

ee ee: Cee See 5,238,162,601 | 

Tetet & monte tier... he. 15,576,684,938 
May 29..\Jume 3) 91 days 496,574,000 251,301,000 ) 99.908 (*0.365% 
June 5. une 10), 91 days 689 ,653,000 . 380,000 99.907 |*0.366% 
June 12._|June 17} 91 days} 801,271,000 300 993,000 99.908 |*0.365% 
June 19__|June 24) 85 days 632, 301,249,000 99.914 (|*0.362% 
June 18_.|June 25/7 months | 3,113,000,000 | 1,588.495,000 | 100 4% 
June 1+ 1}10-12 yrs. ,929 039 641,929,039 a a 
June 1-30|June. 1| 12 years) 1,467 000 1,467 000 | 100 2% 
June 1-30\Jan. 1 2 years 406 947 450 406,947,450 | 100 b 

PUD WRN g = «ac dE mses foo ess lees segas 3,792,761,489 

"Petabhe iments.) sc So} adn aniadendsc 19, 369,446,427 























* Average rate on a bank discount basis. a Comprised of three separate series, of 
whien series E have 10-year maturity, are sold on a diseount basis at 75, and yield 
2.90%; series F have a 12-year maturity, are sold on a discount. basis, at 74, and 
yield 2.53%; and series G have a 12-year maturity, are sold at 100, and bear 244% 
Mmterest. b Comprised of two separate issues, desigmated Treasury notes of tax 
series A-1943 and tax series B-1943; series A earn about 1.92% a year and series B, 


about 0.48%. 
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Type of Total Amount New 
Dated Security Acce-ted Refunding Indebtedness 
s 3 < 
Jan. 7.. 71-day Treas. bills__ 150,230,000 100,433,000 49,797,000 
Jan. 14... 91-day Treas. bills. 150,047,000 100, 207 ,000 49,840,000 
Jan. 21. 9)-day Treas. bills. 150,330,000 160,330,000 | = -_....... 
Jan. 28.. 91-day Treas. bills. 150,074,000 150,074,000 | =... .---- 
Jan. 15.. 2% Treas. ...-| 1,013,839,300 1,013,830,300 | #«=S|...-... 
Jan. 1... U.S, Saviags bonds.|; 1,074,029,308 | __....... 1,074,029,308 
June 1.. Depositary bonds. _- 0000600 § Actos 4, 000 
Jan. 1. Tax anticip’n notes. - 287,700,088 |... ccvcineend 237,750,525 
January total... 2. ise. 2,931,165, 133 1,524,883,300 | 1,416,281,833 
Feb. 4.. 91-day Treas. bills_. 150,092,000 150,092,000 
Feb. 11.. 91-day Treas. bills _ 150,049,000 ,049,000 
Feb. 18._ 91-day Treas. bills... 150,012,000 150,012,000 | » 
Feb. 25.. 91-day Treas. bills. . 150,445,000 iy 
Feb. 25,. 244% Treas, bonds._| 1,512,334,.200 | ©. ._.- icc... 1,512,334,200 
Feb. 1.. U.S, Savings bonds TAG eet eee | cS fh aeduueke 710,837,192 
June 1_. Depositary bends... eS See ,825,000 
Jan. 1_. Tax antieip’n netes_. 126,290,473 | =... 4a 126,119,475 
February total.............. 2,953,713, 867 600,598,000 | 2,353,115,867 
Mar, 4._ 91-day Treas. bills. _ 150,477 ,000 150,477,000 | -..._.... 
Mar; 11._ 91-day Treas. bills. . 150, 194,000 150,194,000 | = - ee 
Mar. 18_. 91-day Treas, bills. . 150,273,000 150,273,000 | #-........ 
Mar.25__ 91-day Treas. bills. _ 150,2628.000 | 3s. tue 150,262,000 
Mar, 1.. U. 8; Savings bonds. 564,500,382 | 9... 564,506,282 
June 1__ Depositary bonds __- 2BOOjORP Fo Ss. ewe. 2,230,000 
Jan. 1. Tax anticip'n notes. - 233,788,400 | see 234,788,400 
March total._.._..._._____. 1.402,730,682 | 450,944,000 | 951,786,682 
Total 3months.__...._..__. 7,287,609,682 | 2,566,425,300 | 4,721,184,382 
April 1_. 78-day Treas. bills__ 150,435,000 | _..-...... 150,435,000 
April 8.. 72-day Treas. bills__ 150,414,000 | ¥en eee 150,414,000 
April 15_. 91-day Treas. bifts_. 150,073,000 150,073,000 |  __..... 
April 22_. 91-day Treas. bills_. 50,058,000 150,058.00@ |, #8#__...... 
April 29__ 91-day Treas. bills. . 150,125,000 150,125,000 | 3 =—s -_ 
Api ii 15. _Ctfs. of iradebtedness_ - 1,507,035,000 | —s_ Le 1,507 ,035,000 
April 1 __U.S. Savings bonds__. 536,395,455 | § ....... 536 395,455 
June 1__Depositary bonds. -_. - 1,695,000 | eee 1,695,000 
Jan. 1__Tax anticip'a notes... 254,682,200 | —.....-.- ¢ * 
Apert feted so a6 oes ek 3,050,912,655 450,256,000 | 2,600,656,655 
Total 4 months... ......_- 10,338 522,337 3,016 ,681.300 | 7,321,841,037 
May 6.. 91-day Treas. bills. 159,460,000 150,400,000 | Ss ¥.__-.-. 
May 13... 91-day Treas. bills. -. 250,692,009 150,019,000 100,643,000 
May 20._. 91-day Treas. bills: - 251,726,000 150,012,008 101,714,000 
May 27_. 91-day Treas. bitis_-. 259, 000 150,445,000 100,541,000 
May 15._ 2% Treas. bonds... - 1,292,444,100 | snes 1,292,444,100 
May 5... 24%% Treas. bonds_- $82/076,700 | = oe kee 882,078,700 
June 5.. 14% Treas. notes..| 1,119,337,300 1.290,307 20O teu eu nee 
May 1.. U Savings bonds_ 640,117,976 | -.-.-..-- 640,117,976 
June 1.. Depositary bends. -- LFGDERS | Swit eee css , 1,130,000 
Jam. 1. Tax anticip’n notes. 399,250,525 | = -----s---- 399,250,525 
Dby tel... dicen ces ce 5,238, 162,601 1,720,243,300 | 3,517,919,301 
Total 5 months -_._.-....-.-. 15,576.68 14,938 4,736 924,600 | 10,839,760 ,338 
June 3.. 91-day Treas. bills. . 251,301,090 150,477 ,009 100,824,000 
June 10__. 91-day Treas. bills. - 399,380,000 1 150, 186, 
June 17... 91-day Treas. bills. . 399,993,000 150,273,000 150,720,000 
June 24._ 85-day Treas. bills_- 301,249,000 150,435,000 150,814,000 
June 25-__Ctts. of indebtedness. - 1,588,495,000 | = .........- 1,588 ,495,000 
June 1__ U.S. Savings bonds Gs5 Waves. Fo Wekwbaae cd 641,929,039 
June 1._ Depositary bends. __ LOGT Eee be Sewnboacea 1,467 ,000 
Jan. 1_. Tax anticipat'n notes 406,947,450 | = -.-------- 406 947,450 
Jame ; Q6@i es 3,792,761 489 601,379,006 | 3,191,382,489 
Total@ months... .._....... | 19,369,446,427 | 5,338,303,600 |14,031,142,827 
* INTRA-GOVERNMENT FINANCING 
1942 Issued Retired Net Issued 
Januar, $ s 3 
Cl een ue 78,100,000 38,850,000 39,250,000 
(AS. 0A Rago oe Rare 5 63,197,000 20,842,000 42,355,000 
January total.........--- 141,297,000 50,692,000 81,605,000 
February— 
Certificates. ............... 157,000,000 5,000,000 152,000,000 
DOOR Ee ie sc saninks Gncts) sad 3,537,000 28,730,000 «25,193,000 
February total... ........ 160,537,000 33,730,000 126,807,000 
Varch— 
Certificates. .............- 7,000,000 20, 100,000 «13,100,000 
eee. LS checks eta 183,352,000 26,925,000 156,427,000 
March total. ......_...-- 190,352,000 47 025,000 143,327,000 
Total 3 months__._______- 492,186,000 140,447,000 351,739,000 
A pril— a amnesia. 
Cambionth goss ise os, 24,000,000 20, 100,000 3,900,000 
pT NE Eee Ss, See a SE 40,936,000 20,528,000 20,408 ,000 
April total. ...........-.. 64,936,000 40,628,000 24,308,000 
Total 4 months ._.__._..-- 557,122,000 181,075,000 376,047,000 
May — ® 
CAO, nccenbaadces aad 167,000,000 100,000 166,900,000 
PIG kn dhe neo Ueds seeweacd 13,738,000 20,603,000 x6 865,000 
Total May-...-..- ES Die 180,738,000 20,793,000 160,035,000 
Total 5 months- -- - - ai ea 737,860,000 201,778,000 536,082,000 
June— eee ae Ri ees 
Geptiseahes ..2. 4) eet wee 3, 127,098,090 3,094,065.000 32,935,000 
OUD -«. d& 3 oceans $69,435,000 535,168,000 334,267,000 
Tatal Jane s...- 6 steesss 3,996,435,000 3,629,233 000 367 ,202 000 
Total 6 months --_--_.-.-.- 4.734,295,000 .3,831,011,000 903,284,000 











* Coniprises sales of special series certificates and netes; certifieates sold to Ad- 
fusted Service Certificates Fund and Unemployed Trust Fund, and notes to Federal 
Olid Age and Survivors Imsuranee Trust Aecount, Civil Service Retirement Fund, 
Foreign Serviee Retirement Fund, Canal Zone Retirement Fund, Alaska 
Retirement Fund, Postal Savings System, Government Life Insurance Fund, 
National Serviee Life Insurance Fund, Federal Depesit Imsurance Corporation, 
Federa! Savings & Loan insurance Corperation. x Net retired. 


In the comprehensive tables on the following pages 
we compare the June and.the six months’ figures with 
those for the corresponding periods in the four years 
preceding, thus affording a five-year comparison. 

Along with the full-page tables, we give complete de- 
tails of the capital flotations during June, including 
every issue of any kind brought out in that month. 


DETAILS OF NEW CAPITAL FLOTATIONS DURING 
JUNE, 1942 


Leng-Term Bonds And Notes (Issues Maturing Later Than 
Five Years) 


RAILROADS 
$680,000 Pere Marquette Ry. 2% equipment trust certificates, 
due 1943-1952. Purpose, purchase of new equipment. 
Priced, 1948-1952 maturities, to yield from 2‘ to 2.30%, 
according to maturity. Offered by Halsey Stuart & Co., 
Inc, 
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McCormick & Co., 











. Langley & Co., Lee Hig- 
. H. Rollins & Sons, Inc., 
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Monday, July 20, 1942 
r. 
Corp., Wertheim & Co., 


Inc.), Estabrook & Co., 
& 





Ww. 
Rothschild 
. Tucker, Anthony 


Otis & Co., 
¥, 
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Stearns & Co., Equitable Securities Corp., 


Son, Inc., Hallgarten & Co., Bacon, 


8S. Dickson & Co., Inc., 
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Ine gy & Co 
Webber & Co., A. G. Becker & Co., Alex Brown 


& Sons, Graham, Parsons & Co., Hornblower & Weeks, 
Newton, Abbe & Co., Arthur Perry & Co., Inc., Whiting, 
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Co., Hayden, 














n Securities 





., Inc., Harris, Hall & Co. (Inc.), White, Weld & Co., 


inson Corp., 


g 
Unio 
Co 





& Co., Inc., The First Boston Corp., Kidder, Peabody 
& Co., Mellon Securities Corp., Blyth & Co,, Inc., Blair & 
Co., Inc., Drexel & Co., Eastman, Dillon & Co., Laden- 
Weeks & Stubbs, Inc., The Wisconsin Co., Dean Witter 


Central Republic Co. ( 
& 
Hutton & Pomeroy 


burg, Thalm 
& Co., Bear, 


Hutton 
& Co 
Paine, 
Gregory & 
& Co., 











55 





3 " ‘ tach, tits OZE'SES'*Z 
‘ 


0s%. ‘ q ‘ ‘ , , “297. > % 
bag ee BES. 000" 20: 009" b2E° LIT 
, : ‘ * : . ‘ ‘ . I 

18°Z1Z° 681 ; DIL S82"? £62' FI9'Z2Z 

909 £90, 101 f ; F Y . . . . ¢ ‘ . ‘ . . r ‘ O08 f : es . a é : é 
OT, : }096 96s: , : 269" "S86" } bIs'9IL [99° ‘220° ‘908° GOR TLS°ZTT 
000°S01' ZZ ai aie ‘00T" ’ 000°00T'ZZ 
ozs SeI'oe ‘290° $62 OF7'STT 


OSS" F8e' I CLR 126'S 
OZE'SES*z 











i 858 


= 
3 


Inc., 
& Co., 
Nolan 


series, 


Offered 


Halsey, Stuart 








Securities 





regory & Son, 
Leonard & Lynch, 
ing. Price, par and 
with Travelers Insurance Co. 
ist mtge. bonds, series A, 
refunding. Price, 
rivately to John Hancock 

05.65. 


and Northwestern Mutual 


ing. Price, 1 


Purpose, 
P 


refund 


996 IR8'RT 
996 1G 











& Co., Edward Lowber Stokes 
Sold 


Walter Stokes & Co., Wurts, Dulles & Co., Folger, 


& Co., Inc. and Schmidt, Poole & Co. 
*$750,000 Michigan Gas & Electric Co. 342% debentures, due seri- 


Purpose, 
Placed privately 
Insurance Co. 





1800-088 
° 000°009"¢ 
121662" F606 
S68'82s' Te 





nia Public Service Co, ist mtge. bonds, 3% % 








Inc., Otis & Co., R. W. Pressprich & Co., Central Repub- 
lic Co. (Inc.), Hornblower & Weeks, Equitable 


Corp., L. F. Rothschild & Co., G 
Adolph Lewisohn & Sons, Moore, 

3% %, due March 1, 1972. 

due 1972. Purpose, refund 

vy Stone & Webster and Blodget, Inc., 


102.74 and interest. 


Mutual Life 


Hirsch, Lilienthal 


Life Insurance Co. 


26,000,000 Virgi 


ally 1942-1952. 


interest. 
*3,500,000 Michigan Gas & Electric Co. 


—— 
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Purpose, purchase of new equip- 


Awarded to Salomon Bros. & Hutzler, Dick & 


Merle-Smith and Stroud & Co., Inc., on bid of 99.2599. 
104%. Offered by Halsey, Stuart 


& Co., Inc., Ladenburg, Thalmann & Co., Stone & Web- 


($8,600,000), 
general corporate purposes ($385,000). 


. Placed privately with five insurance com- 


educational institution. 


Price, 








PUBLIC UTILITIES 


El Paso Natural Gas Co. 3% ist mtge. bonds, due 1957. 
refunding 


($3,015,000), 


Price, 
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ster and Blodget, Inc., Bleir & Co., Inc., Coffin & Burr, 


3% series, due May 1, 1972. Purpose, capital replace- 


Reoffered at prices to yield from 0.90% to 2.40, accord- 
Public Service Electric & Gas Co, ist & ref. mtge. bonds, 


St. Louis-San Francisco Ry. 2% equipment trust certifi- 


cates, due 1943-1952. 
ment. 























par 
panies and one 
ments, etc. 


Purpose, 
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$2,120,000 
$2,800,000 
$12,000,000 
15,000,000 


oe — 





_ by 


Corp,, Estabrook & Co., ee Lynch, Pierce, Fenner 


$105 


and 


Purpose, refunding 


($2,060,000). 


Pur- 
Price, 
PF. 8. 
Inc., 
Revel 
Eastman, 
A. E. 
due Dec. 
par. 
Offered 
Kidder; 


Blyth & 


Co 
The Illinois 
(cumulative ) 

1943, 

Price, 
Offered by 
Offered by 
Offered by 


"tite 
ly with Con- 
Price, 


erf 
Hill Brothers, 
& Co., 


1, 


The Milwaukee 


Shields & Co., 


Laurence M. Marks & Co. and 


Lerchen & Co. 


Lazard Freres & 
Ames, Emerich & 
Offered by Blyth 


McCormick & Co., 


» working capital 
preferred stock 


Sold privately to insurance companies. 


,000 .Hygrade Sylvania Corp. 34% sinking fund debentures, 


sink 
ear. 4% % 


privatel 
Pittsburgh, 6% sinking fund - debentures,. due 


: May 1, 1957. 


& Co., 


Offered by Blyth 
shares of common 
Offered by Merrill 

shares of capital 


Space & Co., 


shares of common 


share. 
Offered by Lehman 


Waters & Co., 
($1,647,430). 
Offered by 


interest. 


Blyth & Co., 


Dominiek & Dominick, 
Richards & Co., 
Offered by The First 


Emanuel 


Masten & Co., Scott & Stringfellow, Hemphill, Noyes & 


Co. and Merrill Lynch & Co., Inc. 
Farm Loan and Government Agency Issues 


retire 
$26,915,000) Federal Intermediate Credit Banks consolidated deben- 


Fenner & Beane, 
Offered by Paine, Web- 


($5,000,000 ). 

Offered by Merrill Lynch, Pierce, Penner & 
due May 
1942. 


9,300 


2 


Purpose, refunding ($4,000, - 


Placed 


and 
. Weld & Co., 
20,000 


$14 per 
Inc., 


$66 per share. 
F. 8S. Moseley & Co., 


capital 


Kay, 
1, 


Chapman & Co., 


etc. 
5,000 shares of common stock 


Offered by Smith Barney & Co. 


Price, $12% per share. 
Co. and associates. 

Corp. 27,500 

$16%% per share. 


Inc., 


32,423 shares of common stock 
Price, $24 per share. 


5,200 shares of common stock 


101% 
,. pay current indet 
Offered by Floyd D. 
Purpose, 
Pierce, 
Johnson, Lane, 
Kidder Peabody 
Dillon & Co., Hayden, Stone & Co., Hornblower & Weeks, 
Moore, Leonard & Lynch, Shields & Co., Singer, Deane 
& Scribner, Spencer Trask & Co., Riter & Co., L. F. 
money 
$28 per share. 
& Beane. 
per share. 


Stocks 
(Preferred stocks of a stated par value are taken at par, while 


preferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


Co. 
Price, 


Price, 


*$15,000,000 Standard Off Ce. of Ohie 20-year 3% 


16,229 shares of common stock (no 


Price, 


Inc., Eastman, Dillon & Co., Hemphill, 
Hornblower & Weeks, 


Merrill Lynch, 
,000 shares of common stock (no par). 


Robert Garrett & Sons, 
Inc., Goldman, Sachs & Co., Harriman 


Price, 
Farwell, 
Weedon & Co., 
capital, 
new 
Airways 


, refunding. Offered by Dempsey-Tegeler 
Inc., 


Offered by Bear, Stearns & Co. 


Inc., 
$2342 
. Battles & Co., 


$1). 
payment of bank loans ($1,600,000), 


Sotd. privately te. John Hancock 


Insurance Co. 


Price, $6942 per share. 


& Co. and Union Securities Corp. 


MISCELLANEOUS 


Putnam & Co., 
$9,000,000 G. C. Murphy Co. 90,000 shares of 4%4% 


Graham, Parsons & Co. and Whiting, Weeks & Stubbs, 
Price; 
$5). 


Price, $16% per share. 
Dean Witter & Co. 


. Price, $22% per share. 


$16,105,000 0.85%, 
Bros. and Goldman Sachs & Co. 


Kinney Co.,” 
Kebbon, 
Lemon & Co., 
& 


Inc., 


Vins & Sons, Inc., Brush, Slocumb & Co., Esta- 


LAND, BUILDINGS, Etc. 
$79,000 Commissariat of the Holy Cross, Lamont, Til., ist mige. 


interest. 

Kress & Co. 
Le Tourneau, 
Dillon & Co., 


Davis & Co. 25,000 shares of common stock (no 


additional working 
Frank B. Cahn & Co., 


working 
(no par). 
Price, 


Ine. 
Liggett & Myers Tobacco 3,400 shares of common B 


(par 
Price, $31% per share. 


(par $25). 
ber,-Jackson & Curtis. 


Blyth & Co. 
162,500 Link Belt Co. 5 


and 
Inc., 
Crowell, 
1942; 
Inc. 
(Ss. H.) 
American 


due June 1, 1957. Purpose, repay bank loans and work- 
(3-3%% ) real estate serial bonds, due 1943-1954. 


‘pose, refunding. Offered by Dempsey-Tegeler & Co. 
44,000 First Church of Christ, Scientist, of Dayton, Ohio, 1st 


mtge. (34%-3%-4%) real estate serial bonds, due 1943- 


1952. Purpose 


& Co. 
(Chas.) Pfizer & Co., Ine., 240,000 shares of common 


stock 


chase and retire common stock held by estate ($1,916,- 


410), 
Co., Schwabacher & Co., Bacon, Whipple & Co., Blair, 


Bonner & Co., Central Republic Co., Inc., Paul H. Davis 
& Co., Riter & Co., Equitable Securities Corp., Loewi & 


Co., Baker, Weeks & Harden, Wells-Dickey Co., Davis, 


Skaggs & Co., 
Co. of Chicago, Watling, Lerchen & Co., Bankamerica 


Co., Jackson & Curtis, Singer, Deane & Scribner, William 
R. Staats Co., Whiting, Weeks & Stubbs, Inc., Bond & 


Goodwin, 


W. W. Lanahan & Co., O’Melveny-Wagenseller & Durst, 
Stein Bros. & Boyce, Stern Brothers & Co., Gatch & 


Co., Nashville Securities Co., Stix & Co., Alfred L. Baker 
& Co., Butcher & Sherrerd, Chace, Whiteside & Co., Inc., 


Childs, Jeffries & Thorndike, Inc.,-Craigmyle, Rogers & 


Co., 
Francis I. duPont & Co. and. Chisholm and. Chapman, 


Eastland, Douglass & Co., Elworthy & Co., Ferris, Exni- 


cios & Co., 
Johnston, 


Rothschild & Co., Tucker, Anthony & Co., Baker, Watts 


Offered by Charles F. Dunn, New York, fiscal agent. 
Issues Not Representing New Financing 


$608,250 Addressograph-Multigraph Corp. 50,000 shares of com- 


Beane, Lazard Freres & Co., Blyth & Co., Inc., A. G. 


Miller & Co., Mitchum, Tully & Co., Otis & Co:, Reynolds 
Becker & Co., 


$24.75 per share. Offered by F. Eberstadt & Co., A. G. 
mag sig Co., Dean Witter & Co., Lee Higginson Corp., 
& Co., Shields & Co. and Van Alstyne, Noel & Co. 


Becker & Co., 
brock & Co., Spencer Trask & Co., 


Co., 


Jackson & Curtis, White 
$3,600,000 0.50%, due Oct. 


($28,455,C00), 


preferred stock (par $100). 


000), 


Union Securities Corp. 
441,672 Heyden Chemical Corp. 6,355 shares of common stock 
Price, $32% per share. 
and E. W. Clark & Co. 
100 McGraw Electric Co. 


mon stock (par $10). 


by Shields 
3,000,000 Chicago & North Western Ry. bonds (made up of some 


Grubbs, Scott & Co. 
International Shoe 


Noyes & Co., 
per share. 
Ripley & Co., 
eight issues). 
280,000 Colgate-Palmolive-Peet Co. 
(par $10). 
stock (par $1). 


Co., 


ing capital. 
($776,160), 
& Co., 
stock 

(no “par). 
(no par). 
(R. G.) 

& Co., 

stock 

(par $1). 
Lynch, Pierce, Fenner 


E. H. 
Co 


100 


1, 


* necticut Mutual Life Insurance Co. 


150,000. Rand’s, 


' bonds. Purpose, refunding. 


stock (par 
par). 
Boston Corp 
Peabody & Co., 
Eastman, 
Wattling, 
511,213 Seott Paper Co. 
par). 


OTHER INDUSTRIAL AND MANUFACTURING 


$5,940,000 


$550,000 

140,000 

717,359 

223,200 

224,400 

450,305 Pan 
587,000 Parke, 


*3,600,000{ tures, dated July 1, 1942; $10,810,000 0.65%, 
245, 


°$400,000 Norfolk-Portsmouth Bridge Corp. 1 


*$1,350,000 (G. R.) 
4, 
———_ me 


*Indicates issues placed privately. 


$37,350,000 


$7,590,999 











98.77. 
Pur- 


Stein 
Walter 


Stokes & Co., E. W. Thomas & Co., Wells-Dickey Co. 
corporate 





géneral 








Placed privately with 
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refunding. Price, 


through Mellon Securities 
loans, 


Starkweather & Co., 


Edward Lowber Stokes & Co., 
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Purpose, 


retire bank 
Placed privately with Equitable Life Assur- 


ance Society of the United States through Riter & Co. 


1957. 


000°000* 2 000'006'¢ 000°000'% 000° 982‘ I¢ 3 J00°003°% 
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Purpose, 


general corporate funds. 
insurance companies, 


& Boyce, 
Virginia Public Service Co. sinking fund 5% debentures 


due May 1, 








and Wheelock & Cummins (Inc.). 


Offered by same bankers who offered the $10,500,000 5% 


debentures. 
(Philip) Carey Manufactaring Co. 3°4% debentures, due 


Robinson Humphrey Co., 


Bros. 
three 
Corp. 
1954. 
purposes. 


OTHER INDUSTRIAL AND MANUFACTURING 
pose, 


*$30,000,000 Aluminum Co. of America 15-year 3% debentures. 


{rap sees 


<< eeee 





$67,750,000 


SJoingoeynueul yuotwdnby 
O27 ‘Jaddoo ‘1/209 *Jeo98 ‘uo; 
SOHN B1qng 


$10,500,000 
*2,000,000 
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Peters, 


Pierce & Co., 


Schwabacher & Co., Stern Brothers & Co., Singer, Deane 
Barrow, 


.. C. F. Cassell & Co., Dempsey, Detmer & 


‘ 
Rak 2 B En 88 8 


Bosworth, 
Inc., 


Turben & Co., 
Inc., 














Mason-Hagan, 

First of Michigan Corp., 

d Chisholm & Chapman, 
., Inc., Investment Corp. of Norfolk, 


Rauscher, 


Putnam & Co., 
e & Co., H. M. Byllesby & Co., Inc., 





han & Co., Adojph Lewisohn 


é& Sons, A. E. Masten & Co., Charles K.. Morris & Co., 
Reinholdt & Gardner, 


Merrill, 


& Co., 
Leonard & Lynch, Mullaney, Ross & Co., 
Inc., 








, Bonner & Co., Ames, Emerich & Co., 
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, Scott, Horner & Mason, Inc., Scott & 

















Arnold & S. Bleichroeder, 




















of California, 


Richards 











Marache & Lord, 





Field, 
Francis I. duPont & Co. an 


Folger Nolan & Co 
Inc., Maynard H. Murch & Co., Nashville Securities Co., 


Laurence M. Marks & Co., 
Chanute, Loughridg 
Granbery, 

Donald-Coolidge & Co., 
Milwaukee Co., Riter & Co. 
American Corp. 
Stringfellow, Blair 

Moore, 

Writer & Christensen, 

& Scribner, 

Leary & Co 

Jackley & Co., W. W. Lana 
Pacific Co. 


Inc., 
Co., 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
July 18, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 18.3% above those for the corresponding week last 
year. Our preliminary total stands at $8, 190,824,215 
against $6,921,807,469 for the same week in 1941. At 
this center there is an increase for the week ended Fri- 
day of 25.1%. Our comparative summary for the week 














ends today (Saturday) and the Saturday, figures will 
not be available juntil noon today. Accordingly, in the 
above the last day of the week in all cases has to be 
estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended July 11. For that week there was an increase of 
12.36%, the aggregate for the whole country having 
amounted to $7,506,175,786, against $6,684,354,838 in the 
same week of 1941. Outside of this city there was an 
increase of 10.4%, the bank clearings at this centre hav- 





according to the Federal Reserve Districts in which they 
are located and from this it appears that the New York 
District (including this city) recorded an increase of 
9.0%. The best gain was made in the Kansas City dis- 
trict where the increase was of 27.9%. At Boston the 
increase was 23.9% and at Cleveland 22.8%. Dallas 
had an improvement in volume of checks cleared of 
22.4%. Atlanta was next with a rise of 206%. The 
nearest approach to this level was the 15.7% and the 
145% for Minneapolis and Philadelphia, respectively. 
San Francisco had a 12.8% increase. Chicago had a 
10.0% gain and St. Louis an 8.3% increase. Richmond 











follows: ‘ : pes 
; o 
CLEARINGS—RETURNS BY TELEGRAPH ing recorded an increase of 9.2%. We group the cities had the lowest increase for the country at 5.0%. 
Week Ending July 18— 1942 1941 % In the following we furnish a summary by Federal Reserve districts. 
SR OEE. wnicccnenncnss 3,538,089,846 2,827,703,070 + 25.1 : 
NI en ae 363,406,858 346,802,558 + 48 SUMMARY OF BANK CLEARINGS 
Philadelphia —_._._...__ 483,000,000 437,000,000 +10.5 Week Ended July 11 Inc. or Dec, 
TnL REE, 314,371,146 260,915,705 + 20.5 1942 1941 1940 1939 
Kansas City 134,412,849 117,884,398 +14.0 | Pederal Reserve Districts $ $ % $ $ 
St. 126,600,000 121,300,000 a Oe eee 12 cities 382,776,020 308,843,623 + 23.9 249,323,693 253,774,757 
San Francisco 192,304,000 169,710,000 ~ et Oe ear ae eA iz‘ 3,882,344,650 3,561,376,803 + 9.0 2,933,269,295 2,917,334,160 
Pitts 186,568,362 146,459,817 +339 5 $8. Pilladesiphia 22. ce cos see sce 10 (“ 584,304,806 510,243,880 +145 400,501,892 377,219,503 
Cleveland 171,894,397 149,252,373 oe ere eee 7." 495,284,253 403,211,287 +22.8 328,887,482 300,336,001 
Baltimore 113,051,183 93,059,441 SRAM 5 Oe OR 6 nde ane doe Beis 240,068,591 228,660,994 + 5.0 158,614,578 142,134,014 
SN ain ciedlpitinh a ndcaiiidalitaile! ie” Oe 285, 480,257 236,230,763 + 20.6 164,176,103 160,486,030 
_ Ten cities, five days... 5,623,698,641 4,660,087,362 ae SR RT Se ty. = 532,230,669 484,060,754 + 10.0 385,717,162 384,313,287 
Other cities, five days__ 1,201,988, 205 1,113,551,235 te ee ee ee a 215,019,846 198,520,724 + 8.3 145,860,059 143,885, 166 
ee | a eT . Be 163,488,595 141,248,117 +15.7 113,957,237 111,855,517 
Tot. all cities, five days 6,825,686 ,846 5,773,638,597 + 38.2 | 3000 Mnmens City ..- 0 eee 10 “ 227,253,904 177,650,960 + 27.9 157,941,673 159,624,266 
All cities, one day... _- 1,365,137,369 1,148, 168,872 SID 4 SOO icin oi dnb aise 6 * 102,386,500 83,650,937 +22.4 67,628,583 72,950,904 
12th San Francisco —................... 10 “ 395,537,695 350,655,996 +12.8 255,642,393 253,264,797 
Total all cities for week 8,190,824,215 6,921,807, 469 + 18.3 pe mB 2 ————_ —- 
: i a a TE TS EE a ae cities 7,506,175, 786 6,684,354,838 +123 5,361,520,152 5,277, 188,402 
Complete and exact details for the week covered “4 Outside N. ¥. City ---- 3, 754,420,113 3,402, 258,204 +104 2'633,014,221 2'552.752,904 
the foregoing will appear in our issue of next week. pec sdarse sate _2,633,014,221 _2,552, 752,904 
We. cannot furnish them today, in as much as the week | Canada --~~~-~~-~~---~-----~.---.------ 32 cities 535,849,388 432,735,813 + 23.8 329,599,338 294,475,693 
statement of transactions i 
Our usual monthly detailed We also furnish today a summary of the clearings for | gain. The nearest approach to this level was the 23.0% 


on the New York Stock Exchange is appended. The re- 
sults for June and the six months of 1942 and 1941 


follow: 


——Month of June—— —Six Months—— 


Description 1942 1941 1942 1941 
pos ging 7,466,443 10,461,813 51,792,091 63,720,802 
Raurond & misc. 

bonds _______ $124,675,900 $135,174,000 $1,029,470,700 $1,004,965,000 
Pos 6,693,500 13,242,000 «71,476,000. -—«82, 417,000 
eke 406,900 1,010,000 4,866,000 9,803,000 





Total bonds... $133,776,300 $149,426,000 $1,105,812,700 $1,097,185,000 

The volume of transactions in share properties on the 
New York Stock Exchange for the first six months of 
1939 to 1942 is indicated in the following: 














1942 1941 1940 1939 
No. Shares No. Shares No.Shares No. Shares 
Month of January... 12,993,665 13,312,960 15,990,465 25,182,350 
= ... 7,925,761 8,969,195 13,470,755 13,873,323 
March —_._- 8,587,828 10,124,024 16,270,368 24,563,174 
lst Quarter 29,507,254 32,406,179 45,731,788 63,618,847 
po, . 7,589,297 11,185,760 26,695,690 20,246,238 
} May cn... ,229, 667,050 38,964,712 12,935,210 
Jume ........ 7,466,443 10,461,813 15,574,625 11,963,790 
2nd Quarter. 22,284,837 31,314,623 81,235,027 45,145,238 
Six months _ 51,792,091 63,720,802 126,966,815 108,764,085 


The 

















the month of June. For that month there was an in- 
crease for the entire body of clearing houses of 11:2%, 
the 1942 aggregate of clearings having been $34,535,- 
148,648 and the 1941 aggregate $31,052,412,164. In the 


New York Reserve District the totals showed an in- 
crease of 6.4%. The highest percentage was attained by 
the Kansas City Federal Reserve District with a 26.4% 












































Federal Reserve Districts June, 1942 
$ 

166 ROR © cece ec cca een nndweetai 14 cities 1,551,346,609 - 
2d New York 1 |“ 17,085,105,668 
3d Philadelphia eg 2,524,791,412 
4th Cleveland is." 2,374,343,155 
Sth Richmond at 1,010,981,516 
6th Atlanta 166C”* 1,215,211,091 
7th Chicago -. 31” 3,401,132,004 

| 8th St. Louis . 1, Ba tee 989,111,123 
9th Minneapolis 16“ 678,620,433 
10th KanSas City is. “ 1,181,084,344 
llth Datlas ....-... eres 769,961,087 

| 12th San Francisco ed 1,756,460,203 

| Total 190 cities 34,535, 148,648 
Outside N. Y¥. City 18,070,493,455 
ES, cenicnincipod cteedatidianindineicpintteleiada 32 cities -1,964,512,209 


reached by the San Francisco District. Cleveland fol- 
lowed with an increase of 22.6% and Atlanta of 21.9%. 
Dallas followed with 17.2%, Chicago with 15.2% and 
Minneapolis with 14.6%. St. Louis showed an improve- 
ment of 11.6% and Richmond of 11.0%. Philadelphia 


and Boston also had gains of 10.1% and 9.6% respec- 














tively. 
June, 1941 Inc. or Dec. % June, 1940 June, 1939 
$ $ $ 

1,415,179,711 + 96 1,095,652,191 1,008,198,571 
16,053,344,633 + 6.4 12,824,339,874 16,236,173,470 
2,289,432,549 +10.1 1,772,225,022 1,606,519,223 
1,936,027,903 + 22.6 1,434,876,440 1,168,358,677 
910,767,566 +11.0 668 695,952 557,706,320 
996,988,023 +21.9 745,925,283 607,163,919 
2,952 ,222,365 +15.2 2,227,193 ,923 1,950,852,059 
886,265,626 +11.6 641,433,641 551,474,516 
592,258,702 + 14.6 491,149,308 425,474,627 
534,574,039 + 26.4 752,384,685 717,258,253 
656,801,083 +17.2 513,584,148 457,880,395 
1,428,549,970 + 23.0 1,073,535,968 999,631,232 
31,052,412,164 +11.2 24,240,996,435 26,286,691,262 
15,569 522,903 + 16.1 11,906,779, 189 10,535,289,421 
1,908,208 248 + 3.0 1,456,660,103 1,486,260,485 





We append another table showing the clearings 


















































































































































course of bank clearings at leading cities of the by Federal Reserve districts for the six months for four 
country for the month of June and since Jan. 1 in | years: : 
each of the last four years is shown in the subjoined eS 6 Months 6 Months ine. of 6 Months 6 Months 
statement: ! Federal Reserve Districts 1942 1941 Dec. % 1940 1939 
; $ 
BANK CLEARINGS IN LEADING CITIES IN JUNE $ $ $ 
~~ sg at tide anitoJune30————_ |; 1st Boston Bis 14 cities 9,208,113,538 ,005, 155,962 + 15.0 6,795, 738,760 6,535,319,273 
OD ge Se ee ne asap ego || 24 tee Mock ——_-- “4 * 96, 189,682,732 92,076,612,276 +45 83,099,828,096 86,535,603,690 
"ss aga aa . . P4 : Pe 3d Philadelphia -- 17 -“* —_. 14,917,057,510 13, 182,848,258 +13.2 10,984,866, 166 10,062,739,743 
4th Cleveland nat 13,035,527,233 10,621,951,214 + 22.7 8,382,536,135 7,303,065, 
Seen SEeee See eee Poss Sean, aes alae 83.73 |, Sth Richmond ~-_----- = es 9 “ 5\677.984,728 4,890,510,009 +161 3.921,929,603 3'412.014.685 
oe oe es er ee Oe ene eee || Gas AAieMOR el 16” 7.352.874.8553 5.998, 268.249 + 22.6 4.738,569,601 4,243.437,186 
aa” - Suen Meee Sen ieee SAaes. taken cneme 9.844 || TE Congo ------ as 31“ 19,345,207.989 16,359,585,622 + 18.3 13,493, 168,017 11,796,334,080 
Phila. --.. 2,399 2, ‘ag sey 3408 2842 2346. 2619 || OR BE. Lowe —-_--—-__-- ee, 5, 770,774,042 4,863,724,361 + 18.6 3,854,694, 436 3,504.078.917 
ee eee Bee? gee Se Beet See. Seey || Oh Mmmenpelis 16 * 3,835,894, 296 3,174,783,034 + 20.8 2,890,066, 938 2'529, 167.861 
oe oe ciaee s Gos gry Base RSET aris Sees || 200 Siemens Chty PR aise 18 6,591,892,992 5,304,585 ,960 +243 4,577,334,988 4,300,470,889 
=e oe ass SOL. 35903054? «| 3581. 2015 1696 || 11th Dallas —__-_--- 41 4,573, 157,010 3,816,082,428 +19.8 3,265,378,634 2,971,550,167 
pee caer 403 339 264 247 2321 1895 1573 1.421 12th San Francisco .-.......-.-__..____. 19 “ 9,766,644,218 7,887,843,059 + 23.8 6,641,950,655 6,095, 731,366 
Kansas City 632 498 388 390 3,593 2,809 2,367 2,188 PAG PP PA omcomerngermestiasente errs FARA ma ore 
Total .... 190 cities — 196,264,811,143 176,181,950,430 +11.4 152,646,062, 129 149,289,513,285 
erecta. . mae: Bea Bae bee. ee Mee Lay Lee || OUlls BY. Oty. 103,719,016,374 87,398,210, 429 + 18.7 72,458,884, 260 65,519,666, 266 
tetrean dai 1.006 765 472 397 5733 nett a'eet £361 CS Slcieees Se Sa ee AEST SS 32 cities . . 11,912,855,322 10,183, 136,500 +17.0 9,100,987,731 8,335,971,424 
Louisville. 243 215 156 143 1,420 1,228 926 858 
Qmaha _.. 217. «155)= «= 123) s«125”—s=s«d1,174 883 770 746 The following compilation covers the cleartngs by months since Jan. 1, 1942 and 1941: 
Suffalo- ast «198 (150s ee ee ers | (esa S83 Clearings, Total All —_———Clearings Outside New York 
St. Paul... -«164«=Cés«a143''ti‘«‘i2Sti«éi099 951 780 699 619 Month— 1942 5a . — _ = 
Teens” Sat ime ge en eee eee aoe || mamery 34.658,010,123 29,012;468,197 + 19.5 17,721,239,974 14,327,368,153 +23.7 
Richmond 26 17 175 166 143 100 1,027 932 | February ________._... 28,959,129,231° 25,157,150,270 +15.1 15.452,159,925 12,545,574, 166 +23.2 
Memphis _ 127 126 81 74 872 764 540 #444 || March... .__ 33,436,748,723 -30,427,690,530 + 99 17,899,075.557 14, 791,413,387 +21.0 
Seattle _. 326 235 172 152 1,763 1,300 988 — 852 ; 
Salt L. C'y 97 79 67 63 558 454 394 363 ist Quarter_______ 97,053,888,077 84,597,308,997 +14.7 51,072,475,456 41,664,355, 706 + 22,6 
Hartford 65 65 52 48 379 252 314 283 Apr 31,823,252,932 29,965,913,130 + 6.2 17,080,878 ;994 14,733 ,528,858 +15.9 
es Se 32,625,070,232 30,565,391,860 + 6.7 17,267, 717,215 15,429,878,683 +119 
‘Total __ 30,619 27,640 21,673 23,067 173,346 162,530 137,129 135,085 | June... 3 148,648 31,052,412, 164 +122 18,070, 493,455 15,569,522,903 +16.1 
Other cities 3,916 3,412 2,568 2,434 22.919 13,652 15,517 14,205 es: is: ee Py ESA ee ea. 40,008 064 45,732,930,444 pias 
Total all_ 34,535 31,052 24,241 25,501 186,265 176,182 152,646 149,290 ~~ = ; ; 
Out. N.Y.C. 18,070 15,570 11,907 11,444 103,719 87,398 72,459 65,520 eee, eB 196,037,359 ,889 176,181,026,151 +113 103,491,565,120 87,397,286, 150 + 18.4 
We now add our detailed statement showing the figures for ezech city for the month of June and for.the week.ended July 11 for four years. 
——————_Month of June——___—__—__ ——————e. 1 to Sane 30 —— Week Ended July 11 
1942 1941 Dee. % 1942 1941 Dec. % 1942 1941 Inc. or 1940 1939 
Federal Reserve District Beste . ® ; : ts : ‘ 
/ First rve n— . f 
Me.—Bango 569,197 466 960,611 800,073 + 20.1 636,127 512,467 
5 -aems al 17'768/232 3:786,004 te2n 92 423,506 50,500,454 tst7 4,713,681 2,647,254 + 76.1 1,970,516 2,328,043 
Mass.—Boston 1,311,265,634 1,195,461,220 + 9.7 7,867,041,768 6,795,703,577 +158 328,330,358 257,792,946 +274 210,780,735 215,941,632 
Fall River -- 4,204,767 3,496,178 +22.6 24,228,621 21,209,045 414.2 1,093,321 264 + 28.7 355 662,127 
Holyoxe _.- 097, 891, a a Rj. >> dome A: eae. tin ees: Aa este 
Lowell ares *2 O00 p00 i 268 $23 : ii oases eter ‘ 5 3 565,174 434,758 +30.0 353,674 445,642 
New Bedford 4.033.607 3.633.687 +11.0 19,556,300 20,709,371 — 56 978,067 897,364 + 9.0 725,742 720,734 
ringfield Sea 17,064,034 15,633,612 + 91 98,733,616 91,593,617 + 2.8 4,739,396 4,673,697 + 14 3,502,757 3,037,431 
ressier i. 11,595,168 10,996,648 + 54 68,273,574 63,603,846 +73 2,886,506 3,409,875 —15.3 2,436,239 2,159,667 
@onn.—Hartford -........-...- m 65,141,692 64.599.899 + 08 378.647.226 352.439.963 +74 14,588,973 13,040,874 +119 11,981,503 11,203,015 
NE IE rss cum eniarpiacenieliinuea: 27,003,735 23,031,114 +17.2 150,137,236 131,740,898 +140 6,002,984 5,536,697 + 84 4,547,772 4,178,177 
Sa, Se TRE A RRR ET 6,924,400 7,515,100 — 48 44) 133,600 47,518,600 iM whe 56s SDSS. i a ae A 5. leeieeemeanten ,.-- eentsatn 
R. I.—Providence ..........-... 75,648,900 71,048,300 + 65 406,569,200 367,308,506 + 10.7 17,198,200 18,058,300 — 48 11,144,000 12,045,000 
WN, F.—Manchester ............. 2,930,062 2.737.814 + 7.0 15,151,827 15,056,666 + 08 718,749 702,521 + 2.3 545,273 430,822 
Total (14 cities) .....-..-_. 1,551,346,609 1,415,179,711 + 96 9,208,113,538 8,005,155,962 +15.0 382,776,020 308,843,623 + 23.9 249,323,693 253,774,757 
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Inc. or Inc. or 
1942 1941 Dec. % 1942 1941 Dec. % 1942 1941 Inc. or 1940 1939 

Clearings at— $ $ $ $ $ $ Dec. % $ $ 
Second Federal Reserve District—New York— 

M.A ince -- a 29,459,272 45,756,810 —35.6 238,904,809 290,841,871 —17.9 7,212,779 7,675,290 — 6.0 5,671,552 8,890,516 
Binghamton --__.-.-..-_--- 5 5,603,682 5,720,080 — 2.0 37,604,155 34,450,785 +°9.2 _ 1,571,618 1,219,644 + 28.9 1,134,938 1.062.368 
I ati nian cc tence arora =» 237,314,572 194,956,665 +217 1,309,315,654 1,072,332,431 + 22.1 51,000,000 43,000,000 + 18.6 36,200,000 31,700,000 
Rg TR a apne. 2A a ARR ay a 4,913,361 3,180,387 + 54.5 26,111,707 - 18,360,445 +42.2 1,432,176 776,585 + 84.4 654,373 634, 
SR SS ididinenermane wail 3,907,500 4,202,451 om “7.0 25,162,990 25,038,026 + 0.5 1,234,399 1,117,136 +10.5 856,588 858,726 
SE EE. bec sencomaieniiamee _ 16,464,655,193 15,482,889,261 + 6,3 92,545,794, 769 88,783,740,001 + 4.2 3,751,755,673 3,434,748,060 + 9.2 2,831,079, 389 2,816,602,474 
es oo ee ie 43,409,013 42,365,202 + 52.5 262,402,339 245,000,265 + 7.1 10,514, 11,636, — 9.6 8,525,430 9,086,486 
I Gi ass oe ace so nts - 26,391,056 23,027,151 + 14.6 149,608,841 142,752,220 + 48 5,874,976 5,649,852 + 4.0 4,989,750 4,628,577 
saab Ea ee ee oe 5,061,087 5,469,937 — 1.5 28,984,457 28,108,346 €.323 Bsa te ab ts «a eS ey > gon! Sa 

cn1.—_Laniord _............ 27,283,328 25,408,914 + 7.4 151,990,346 139,586,443 + 89 6,259,531 4,967,067 + 26.0 4,417,186 4,266,865 

BR. .i<ieeteete: | os. 3,004,004 1,811,410 + 65.8 12,284,458 11,491,930 + 6.9 390,315 395,718 — 14 388,255 410,397 
oe es 99,105,010 97,041,038 + 2.1 587,740,666 554,082,340 + 6.1 19,473,516 20,843,497 ones’ EB 16,464,337 17,208,836 

were. J. 2<. 2.5... 131,514,892 118,445,030 +11.0 792,577,874 711,829,924 +113 25,625,358 29,347,470 12.7 22,887,497 21,986,117 
ES a TSS SH Siesaed < 3,483,698 3,070,297 +13.5 21,199,667 18,997,249 +11.6 mstiiabiss yt ee. Sieg. eee ee. em eae 
Total (14 cities) ...-..... on 17,085, 105,668 16,053,344,633 + 6.4 96,189,682,732 92,076,612,276 + 45 3,882,344,650 3,561,376,803 + 9.0 2,933,269,295 2,917,334,160 
Third Federal Reserve District—Philadelphia— 

Pa—Altoona .............-..-.. 2,034,666 2,385,431 —14.7 12,180,228 13,908,532 '—12.4 570,195 641,508 oe 2 467,800 397,915 
ee 5 6 ak SS. 4,187,916 4,057,224 +. 3.2 26,240,133 24,239,227 + 83 734,776 660,029 +11.3 467,556 *475,500 
RE a RS I IR cS i a 2,434,116 2,186,141 +11.3 12,857,820 12,335,408 + 42 *575,000 534,693 + 7.5 317,497 337,962 
_ ET ip Sapa 11,671,654 10,866,411 + 7.4 67,774,373 65,272,586 Wy ee Ele. ene ao we wn es oe ae 1 are a ol tga So ae 
oe 7,208,595 6,548,727 +10.1 * 43,542,350 38,928,468 +11.9 1,787,569 1,650,362 + 83 1,343,696 1,254,497 

(ca Change line SETS id i cel 2,235,532 2,596,709 —13.9 13,615,751 14,946,606 — 8.9 een) Se hee 6 oe ey ea ee me eR - 
IETS 3s VE era 2,401,762 2,414,762 — 0.5 13,662,180 12,431,575 + O09 9 Cee LR Fi ee ar ees ola eee. > Sele ee 
Phiiadeiphia 2222.52.22 2k 2,399,000,000 2,163,000,000 + 10.9 14,254,000,000 12,544,000,000 + 13.6 568,000,000 494,000,000 + 15.0. 387,000,000 365,000,000 

|S gate SS RG ce 6,476,502 7,669,075 —15.6 34,509, 44,003,450 —21.6 1,957,920 2,161,744 sO 1,429,764 1,601,107 
nn 2 eet oe ee 11,074,702 12,864,329 —13.9 ' 65,822,516 66,016,751 — 03 2,756,412 2,975,452 —~ 34 2,376,501 2,113,895 
Wilkes-Barre _.-. 20 5,157,782 5,617,131 —B2 30,522,269 30,471,198 + 0.2 °1,271,172 1,476,885 —I3.9 1,266,925 1,004,988 
ean ia es WELT ots ag nee Wee 7,792,574 6,983,439 + 11.6 45,229,851 40,667,651 441.2 2,474,362. 1,760,106 + 40.6 1,405,553 1,299,957 
ees oe 1,311,601 1,320,795 — 0.7 7,397,448 7,269,413 at is ee oe he he Serban ilies SL I TNH oe Cie 
i eee eS eS 765,652 763,350 + 0.3 4,135,214 3,841,326 PO ae ew eng ht ee BCR SS i ee 
‘Masieten. 2202-25 3,031,702 2,924,173 +< 87 16,996,791 16,240,673 eM Se er a a, 
Del.— Wilmington —..._..--._-. 32,950,156 27,€88,852 + 21.6 144,614,306 128,880,494 eee eed cee 4 BEE tah Ee ek he eee 
NN. J.—Trenton SRR) co ab Canale lls an 22,056,500 30,146,000 —26.8 123,956,700 119,394,700 + 3.8 4,177,400 4,383,100 — 4.7 4,426,600 3,733,700 
Total—(17 cities)_ a 2,521,791,412 : 2,289,432,549 +10.1 * 14,917,057,510 13, 182,848,258 + 13.2 584,304,806 510,243,880 + 14.5 400,501,892 377,219,503 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton 14,991,453 13,364,348 - +12.2 « 79,946,286 77,267 066 + 3.5 - 4,255,270 3,705,454 +148 2,522,196 2,165,799 
Cinotmmett. .— 5 oc 402,857,392 338,561,042 + 19.0 : 2,321.405/789 1,895,009,595 + 22.5 -88,417,931 . 79,571,783 +111 65,532,436 
Pn oo 816,345,686 636,418,508 + 28.3 “" 4,404,315/344 - 3,499,745,916 + 26.6 176,151,125 142,921,758 + 23.2 110,901,392 104,462,278 
Rial NB SE ae Al el 56,816,400 - §9,737,800 — 49 '345,995:300 325,342,400 +.6.3 13,373,100 - 10,529,700 + 27.0 11,429,700 , 193,800 

Came. co ct lh e 3,344,702 2,846,982 +17.5 20,062,392 16,471,188 + 21.8 Saetepphinies wn ow me es Bred ee hain a a eae aad. <->) en aa 
CE selon 1,212,099 1,140,345 + 6.3 7,143,626 6,424,254 +11.2 ow winds Re fom, an an ae cea at ip a le al 2 
a leet A eG cate ie ER it Ho 10,046,778 10,337,608 — 2.8 61,227/051 56,843,464 + 7.7 2,290,440 2,055,470 +11.4 1,904,566 1,929,219 
Se: Ve SS Ge Lee 14,315,401 17,535,006 —18.4 - 84,317,638 88,694,101 — 49 3,479,643 3,505,442 -- 0. 3,502,568 3,049,037 
MN Goth es Secon ae ricci coats 8,496,419 7,611,238 +11.6 39,775,150 40,602,123 we Oe Ce OO Sele Se eT no, ces. se 
PE ce ee 34,369,848 29,158,816 +17.9 186,479 514 155,349/218 +S of she ree RO FS ie Meee ate an eR OS ARE 

Pa.—Beaver Co, ..........=.... 1,393,276 1,240,711 +12.3 - 8,115,148 6,642,894 + 22.2 ee ee = eT oa SR La 
I aa eo 1,112,263 1.103.517 + 0.8 - 5,665,073 - 5,602,945 +411 pga = minnie atin CS 2 oe pee Seneca Se eee ae 
Pees 2S toe ee ft 969,223,811 782,664.726 + 23.8 5,221 °Os:?R1 4,2¢5.550.907 +22.6 207,316,744 160,921,680 + 28.8 133,094,624 115,551,614 
NT ete te en ee 11,100,560 9,237,013 + 20.2 61,044,151 51,747,372 Th RMR MMMRER Po) Pe nen mea ee = SS RT A ie eg ae eee asic Peete 
See ee eee ee 14,204,040 11,558,646 + 22.9 80,211,722 61,497,521 ‘one? oo See ee mea 8 ce i ie ee ena 

Ky.—Lexington -.....-....-._ 6,032,420 5,531,340 + 9.1. 52,383,750 43,969,605 Ss ees ee ant iees . dine- Tsbvhetts syeeca Seat ieee 

W. Va.—Wheeling ........-... 8,480,607 7,980,257 + 6.3 46,143,924 45,191,345 em a Pe a an Se a a a a 

Zetal “(kT Cities) 3s 2,374,343,155 1,936,027,903 + 22.6 13,035.527 233 10,621,951,;214 +22.7 495,284,253 » 403,211,287 + 22.8 328,887,482 300,336,001 
Fifth Federal Reserve District—Richmonad— 

W. Va.—Huntington —-..-.-..-.. 4,180,608 3,568,167 +17.2 23,086,035 19,857,602 + 16.3 1,137,964 776,600 + 46.5 536,606 364,659 

COO os orci nn cnue 25,943,000 16,714,000 + 55.2 143,160,000 99,710;000 + 43.6 5,921.000 5,397,000 + 9.7 3,799,009 3,154,000 
ERE SEN EE S  R ae 260,025,584 217,500,548 + 19.6 1,446,853 820 1,243,156,092 +16.4 57,426,734 56,703,719 + 1.3 40,319,539 39,334,413 

3: ©.—Charleston -_........---.. 8,447,780 7.804.080 + 8.2 49,787,080 44,506,895 +11.9 2.363,745 2,291,481 + 3.2 1,376,677 1,232,499 
IE, 5s. doin eeoticecimsonarngsion 13.145.629 13,362,301 — 43.8 78,157,598 74,503,172 Om) RR pe Es SER A 8 PE set Saini Nia 80° o> <a a ns ome 

§ gE <1 ac ccs cseinhebcgtinicees tea 7,713,872 6,657,645 +15.9 48,782,755 36,768,279 wa? ie he" Se ee ww oeribiiis ORR Se meats ee ee RIES Te a 

Bd.—Baltimore —.............. 533,092,396 500,561,533 + 6.5 2,941,920,583 2,530.750,965 + 16.2 132,598,799 126,284,850 + 5.0 82,934,437 71,355,427 
UE eee ce ence 2,232,228 2,025,157 + 10.2, 13,225,483 10,960,285 + 20.7 STL E: BEE al A aes RE RT ES Rey sey ae Re 

C.—Washington —...-...-... 156,200,419 142,574,129 + 9.6 933,011,374 830,296,719 +12.6 40,620,349 37,207,344 + 9.2 29,648,319 26,693,016 
Total (9 cities) ............ 1,010,981,516 910,767,566 +11.0 5,677,984,728 4,890,510,009 +16.1 240,068,591 228,660,994 + 5.0 159,614,578 142,134,014 
@ixth Federal Reserve District—Atlanta— 

Wenn.—Rnoxvilie 24,519,393 24,549,320 ne | 165,703,988 141,789,527 +16.9 7,011,241 5,955,447 +17.7 4,702,005 3,981,612 
Nashville -..............---. 132,700,143 106,354,961 + 24.8 768,061,819 612,485,977 + 25.4 30,980,016 31,429,797 — 14 16, 160.358 18,157,656 

@a.—Atianta _..---....---..... 408,600,000 346,634,000 +17.9 2,536,000,000 2,094,511,000 + 21.1 104,500,000 93,000,000 +12.4 60,400,000 57,500,000 
Sy ihe: Satan a ER RD lie Hegel 8,612,369 6,383,856 +349 64,402,634 40,035,078 + 60.9 2,152,300 2,048,206 + §.1 1,505,645 1,429,737 

SN vee dtdccetioesn las 8,272,642 6,445,355 + 28.4 45,068,066 41,766,281 + 7.9 iene 8 3’ > ¢.. 2* tbgliediheeemeGnG Wer lagpaiicgs 72 nc een nea ae 
| EET yp AG ET eee 7,851,388 6,032,520 . +30.2 43,005,925 38,349,337 +12.1 * 1,725,000 1,658,392 + 4.0 1,103,119 1,197,337 

Pila.—Jacksonville _..._..---- _ 134,200,904 114,321,910 +17.4 831,655,151 745,361,692 +116 33,035,740 19,871,000 + 66.3 19,865,000 17,155,000 
NN ie cat tee os il one cosaile chen eh toemes 8,970,887 7,204,434 + 24.5 57,881,992 44,970,711 ET cm meeeaa ah os pn) Neat ony Riakede meses tn tals eam oa 

Ala.— Birmingham: —_.-~.-..--.. 157,545,255 125,262,263 + 25.8 974,668,915 928,590,452 + 33.8 36,348,771 29,933,091 22,993,284 21,764,635 
SYS > Sei Sea 18,399.032 12,508,546 447.1 99,511,807 66,724,266 +49.1 4,989,456 2,980,664 + 67.4 2,000,431 1,923,486 

Pn. So ee 6,193,860 4,611,422 4+ 34.3 36,948,582 29,373,054 RSS dO.) deer qeauegeieat See eS ele cw wanta | gt a  aenes 

Miss.—Hattiesburg -.....-.-.._. 10,648,000 9,533,000 +11.7 64,378,000 64,190,000 + 03 atch sec niet én Kennel Ghanaian OMG aS Pe abicovap enemies ecient denoraitae anced alien 
I ce NS Sek te oe eS 7,889,314 8,217,123 — 4.0 61,827,351 53,611,719 +15.3 RCE tas i ow te co Apa a tc aecie pe eR Sat ae Biredib ea 23 
die asenab 2,220,774 2,347,845 — 5.4 14,874,610 13.672,798 + B88 di ie sina ol etieidinmiabaie ee abl imien ies sinc te Satan geass wala 
, act aise cial 657.800 584,562 +125 .. 4,435,454 4,317,429 +. 2.7 211,939 198,938 + 6. 161,768 139,240 

La.—New Orleans —..-....-..--- 277,929,330 215,996,906 + 28.7 1,584,450,561 1,278,518,928 +23.9 64,525,794 49,155,228 +31.3 35,284,493 37,237,328 

Total (16 cities) ~......-... 1,215,211,091 996,988,023 + 21.9 7,352,874,855 5,998,268,249 + 22:6 285,480,257 236,230,763 + 20.6 164,176,103 160,486,030 
Seventh Federal Reserve District—Chicago— 

Mich.—Ann Arbor -...-.....-... 2,416,197 1,917,599 + 26.0 13,766,483 12,367,504 +11.3 611,924 685.313 -—10.7 404,357 416,029 
ED 1, un cstiimcirebtienin tasepeninanaeanan 1,085,623,350 765,435,175 +418 5,732,890, 164 4,211,411,932 eet, cuca wegen IRS <<, sham ie Sissy, ell aR 
I tei dice tana eoepenes nen eabipimaninnnep 6,882,199 5,738,483 +19.9 43,843,200 35,245,080 + 24.4, Ne atv since wae qiipdan ces: eS ialponellilesa dai 2k 0 mamma gl |- 0 i a ae 
CFR IRD oc tcc cneccusence 19,448,074 17,630,316 +10.3 102,750,128 100,475,300 + 23 4,090,669 3,960,237 + 3.3 2,982,750 2,845,394 
Do ne nemmebiboonannanrs 3,337,087 2,764,271 + 20.7 19,932,943 17,668,776 ee ae Se IT | | Se een Cee emalienas ),. ...) )po>, nae a pa 
IE da niipacnadeowswwniae 10,913,756 9,395,169 + 16.2 69,470,260 53,885,493 + 28.9 2,981,510 1,837,243 + 62.3 1,322,508 1,349,471 
DORR: Oo... cam cab sb eoeninn 4,827,584 3,869,594 + 24.8 26,799,956 22,105,840 RM RE I a lalate A ade meena st OI seer ee en 

ney. City -.--..------------ 3,933,761 3,309,771 + 18.9 21,707,320 19,056,351 + 13.9 i os ne Sia wiiiintiogdeny: - \.:) sppipesmpenee Rg calla ees: “Rtn. haa ian 

End:=-Ft: Wayne —..-.-.----~--. 11,766,533 9,828,031 +19.7 . 65,899,403 57,746,620 4+ 14.1 2,876,821 2,306,575 + 24.7 1,904,040 1,080,584 

PE bin nnwradedevasgeeroosace 22,040,484 20,214,740 + 09 123,089,095 112,061,537 aS RSE Oe eS nn oF See ee oan SSCs oe SR 
Bea DOts:.... cnn. coc aeconcce 122,348,999 107,639,039 +13.7 701,283,374 606,632,786 + 15.6 34,111,000 27,427,000 + 24.4 20,798,000 20,629,000 
ete ener 14,137,811 13,251,319 + 6.7 72,582,981 68,552,143 + 5.9 3,471,400 2,944,604 +17.9 2,216,500 1,564,479 
Terre’ Haute -_-----_-- ah da 32,395,406 30,577,872 + 5.9 187,544,943 - 165,881,668 +13.1 - 8,311,483 7,225,717 + 15.0 5,920,045 5,403,252 

Wis:—Madison —.--.-.....-..-.. 8,470,377 7,523,838 » +12.6 ~ 49,440,317 43,525,179 ee tbe eieumalbass ope ck os Sees) Re seasons 1: eae = ean aia, 

‘BMilbwathee <2. 25.2 55-2.-----2 132,905,670 103,286,247 > +28.7 730,504,580 607,106,486 ‘+ 20.3 30,361,578 25,274,703 + 20.1 21,380,256 22,668,635 

On RTE A Dn 2,154,070 1,809,236 +19.1 12,187,941 10,570,312 Oo RR Oe praia oN aire ce OT ce Oe ee Zaina es 

‘Sheboygan .-.--..------.-----.. 3,778,243 3,523,775 + 7.2 23,696,503 20,013,255 a rea ae TF ene ans eee > | Sh Neen &- a baile eamemaatilin 

Watertown ~~... 22.222 ~~. 818,794 590,466 a 38.7 4,250,133 3,355,926 NS BGs ogy ERE E'S Pe a ie Os RT een: 0 eR ee es REEL Ye eek 

.» "Mamitowoc ...-~...---~.------ 2,063,290 1,638,960 + 25.9 11,712,796 9,276,154 MIS PO, Pa SR OID NO a rn Cam nc Ne ee mae 

Sa.— Cedar’ Rapids —-.-..--.---- 7,513,486 6,569,047 +14.4 41,188,197 35,653,786 .+15.5 "1,852,511 1,527,968 + 21.2 1,226,123 1,187,302 

“Tees eenete =. 252 StS °. 55,584,214 47,190,867 +17.8 347,845,989 281,250,057 + 23.7 13,195,231 11,309,965 + 16.7 9,652,699 8,142,344 

| pene Olty. 2 SSS lle 24,912,810 18,877,579 + 32.0 135,853,797 106,866,374 :+27.1 6,217,160 4,962,736 + 25.3 4,167,967 3,607,239 

Rite a cai 1,015,158 1,133,602 —10.4 5,879,238 5,814,496 + 11 Pewee 2 3) 8 ocak gen, 57 Diet el ee 

Bil.—Aurora ~.............--... 3,244,926 2,944,562 + 10.2, 17,060,668 15,116,224 CB PBS SRC LOPS Ut ORI Tree men OP Sire ne a eed Ne ee Sa ee She hese 

i “Bloomington ._1.-.-....---... 2,575,200 2,072,779 + 24.2 - 12,396,465 11,760,366 + 5.4 518,684 386,591 + 34.2 386,761 331,588 

PS ee en 1,768,944,515 1,719,657,195 + 2.9 10,510,652,408 9,482,718,921 + 10.8 408,563,261 384,113,676 + 6.4 304,783,183 306,814,110 

Ne ES ta SRS SEE FR La 6,758,209 5,700,485 + 18.6 _35,555,388 34,309,251 + 3.6 1,863,759 1,335,336 + 39.6 973,396 1,078,758 

ne ES Sey Ge eee 21,083,147 21,659,337 +— 2.7 123,685,454 118,420,979 + 44 8,535,120 4,946,638 + 72.5 4,450,231 4,403,502 

‘ WReckford  _____ 9,621,304 8,242,173 + 16.7 51,831,697 46,008,989 +12.7 * 2,438,009 1,960,163 + 24.4 1,444,393 1,147,782 
Ne oom 8,727,677 7,472,138 + 16.8 44,930,605 40,403,320 +11.2 2,230,949 1,856,289 + 20.2 1,703,953 1,643,819 

ee | ee een) ne ae 889,673 758,700 + 3%3 -4,975,563 4,324,517 +15.1 NRT ee Te Ne ogg) ae REE © en OES ORE en wea Se 

Total (31 cities) cnahanalediceme mie i #,401,132,004 2,952,222,365 +15.2 19,345,207,989 16,359,585,622 +18.3 532,230,669 484,060,754 +10.0 385,717,162 384,313,287 
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Month of June ou Ger 
1942 1941 1942 1941 Dec. & 1942 1941 1940 1939 

Gleartngs at— s ’ - > $ $ $ $ 
Eighth Federal Reserve District—St. Louis— 

Mo.—St. 608,802,172 536,303,288 5 3,425,436,212 2,821,744,975 +21.4 126,800,000 119,200,000 90,500, 

Gare Clrardesi o------------- 4,250,895 4,359,663 5 25,462,754 27,794,015 paige RE eS TOR wos Se ecened — Seen 
Imdependence _...._.-.-.-----. 881,002 729,439 8 4,759,595 3,946,099 ee: \eetoamemieie Sees Coulee. FS *™ To eg a esis Ree Dass 

Ky.—Louisville —__-----_- 242,864,265 215,142,309 9 1,419,969,861 1,227,524,598 +15.7 57,020,608 50,673,370 37,764,356 35,647,461 

Tenn.— Memphis 127.424.702 125,504 174 5 871,633,958 163,573,323 +142 30,338,238 27,683,354 16,921,703 ‘141. 

Di—Jecksonville ~=-2--=2----—- ‘571,087 389,753 ‘5 2841, 662 ae eee oes est perks pea 

Syttenaibees > eee 4,317,000 3,337,000 4 20,670,000 16,947,000 + 22.0 861,000 964,000 600,000 ~"496,000 
Total (7 cities) ......--.... 989,111,123 886,265,626 6 5,770,774,042 4,863,724,361 + 18.6 215,019,846 198,520,724 145,860,059 143,885,166 
Ninth Federal Reserve District—Minneapolis— 

ee 22,100,332 20,467,629 + 8.0 93,793,066 85,712,689 + 94 4,178,091 4,166,213 2,889,167 3.445.587 
Minneapolis ------~---------- 430,396,597 373,735,578 +15.2 2,433,260,724 1,997,253,138 +21.8 108,748,434 96.252 422 74°185,632 nape toe 
AR Le RIA 1,724,877 1,945,907 —11.4 10,164,034 11,086,126 ee Ts ate euiaies ates Bish coi pact 
ERS EN Oe SEAR 163,866,056 1. eee + — eP canaL Met 0 + re 40,343,269 31,316,183 28,812,805 26,230,737 
To nid 2,244,794 2,044,951 + 9. , 723, ,048, - 2 |) SRR aes EAS ACS, NR Se 5 EER TE RENE SS SoS EMES CHE a 
Pergus Falls _-.------------- 2 418,437 430,814 — 3.8 2,367,154 2,873,337 we eas 5 Ae SMe a en chat, te eee ah ee Se 

o., wun e~-./laaaata aataiaea teammate 12,170,300 11,617,610 + Re pee pry + op 3,227,028 3,212,758 2,523,843 Seeoes 
Grand Forks eessecabowoseeco 1,257,000 1, ,000 + . ’ ; , ; 5 ° leiden! aaw-ontianes 2° Netemesceem | 5. - |  . \qummupaeigeieies : ‘ 
Minot ----~------------------ 1,175,864 1,118,630 + 5.1 6,515,421 5,823,412 Pi a Sa ste tet. Tener ee te tics 0 ~~ a ene 

®. D.—Aberdeen -----. --------- 5,274,960 4,055,675 + 30.1 28,351,371 22,690,603 + 24.9 1,366,536 1,139,149 614877 ase 
I 12,503,685 8,804,701 + 42.0 63,433,147 47,689,933 in REG TSR BE ces cy 2 Da RRR Cais BRE ARES UR RE ED NE RANT AY 7 
ONS RATE 1,048,838 879,536 + 19.2 5,457,769 4,946,751 a gg a ees sg is sleet aR Spt eS ho ger ka gaa cia ee 

Mont.—Billings ~.......--.---.. 3,897,257 3,830,015 + 18 24,140,803 22,973,054 + 5.1 985,348 966,563 900,341 847.761 
Great Falls 4,012,820 4,441,772 — 9.7 23,140,000 22,386,883 TMS) © (7. Te Te tO eam ee, f Bib Bese oe. ees ‘ 
ss 2 16,183,058 14,669,564 + 10.3 96,473,432 85,159,321 — + 13.3 4,597,889 4,194,829 3,830,572 3.422.660 
Lewistown ___- 345,478 320,817 + 7.7 _ 1,857,881 1,668,361 +114 abe mies a~—aiiilitie pth: sgt ME. BRA 

Total (16 cities) .......-. a 678,620,433 592,258,702 +146 3,835,894, 296 3,174;783,034 + 20.8 163,448,595 141,248,117 113,957,237 111,855,517 
Tenth Federal Reserve District—Kansas City— “ 

Heb.—Fremont _ 639,519 450,400 + 43.0 asen.nes 3,308,023 + 0.2 103,198 118,393 114,166 96,454 
Hastings 808,879 : ,119 +14. - 4,254, - 3,978, + -6. 183,364 -_ 173,866 147,582 : 
Lincoln 15,692,771 1,999,689 +30.8 83,510,760 72,420,688 +153 3,514,269 3,115,902 2.827.751 > stares 

Gan.—Kansas City = 25,000,000 seseees. «5 44 8143,000000 125aa7ae6 | 4 14.0 eT. — 31,934,830 31,229,170 

cacon=- 1'010,450 "174.370 +305 5,704,568 5,019,462 +13.6 ser ebeiase ARE A _Sisaas Bare AE 
Parsons .._--- 1,415,750 644,684 + 119.6 9,385,795 4,345,745 + 116.0 Bi eh aap Braet SFL wei waa Soi uence 
Topeka 12,257,678 9,475,091 + 29.4 63,608,390 60,463 /217 +. §.2 2,720,035 262,082 3,095,484 3.005.452 
Wichita __. : 20,616,892 18,204,809 +13.2 119,786,527 - 92,404,901 +29.6 6,389,930 5,287,082 3,580,543 4,008,181 
i@e.—Joplin.._.-.. 5 3,388,699 2,745,884 + 23.4 23,303,314 16,318,886 MMI OCS Caeemm RSD | SR Seem a packs 20. Pa 
Sansas City __ Z 632,008,158 497,820,532 + 27.0 3,593,219,935 2,809, 234;562 + 27.9 155,321,181 125,137,100 111,215,322 112,629,435 
St NIE on na eden nccnew ro 15, Saices Fick 7 10 ae ey Bs —T 4,044,522 3,202,957 3,550,590 908.4 
co ONS APS a aaa Eee call 42,221,595 42,183,886 + 0.1 267, 139.805 224,929,252 +18.8 denciathaaa eee: 2 ees ge! SM 
.—Colorado. Springs _.=...-. 5,369, 2,457,497 + 118.5 24,360,504 15,247;737 + 59.8 1,638,899 698,927 648,089 723,464 
Denver ___ 177,680,145 147,498,437 + 20.5 935,808 993 867,547 ;542 TES te Sk TE ES NF See  - - erererene io Qe 
_ Bueblo ___---- 4,234,686 3,522,931 + 20,2 19,858,880 19,656,753 + 10 1,075,854 871,317 827,316 733.707 
Wyoming—Casper . 1,879,561 1,818,814 + 3.3 9,727,840 - 9,808,780 SRM TL ADS eed PY 2g bo enseg ~—= ti tremamailines rats: 
Total (18 cities) ........... 1,181,084,344 934,574,039 + 26.4 6,591,892;992° 5,304,585,960 +243 227,253,904 ‘177,650,960 157,941,673 159,624,266 
@leventh Federal Reserve District—Dallas— 
@exas—Austin ~_ 9,963,587 $,001.902 +119 seennean 44008081 + 27.8 2,230,730 2,032,190 2,120,074 2,056,998 
t -6,635,036 - 5,391, +2321 964,529 29,092,056 + 27. * chile Sa ” sien een Saat wie! er epee me Se 
—— 334,248,000. 288,747,000 +158 1,996,927,000.- --.---1,706,544,000.--  -+17.0 82,073,644 67,004,472. 51,076,000 56.833,531 
ee Wns ee i 30,243,659 25,075,777 + 20.6 182,408,173 170,759,434 RE ee oS a ERE A Le TM ee MENTS 
Ft. Worth poppet pope ono + or yee 198,620,674 + 29.5 9,274,526 7,111,454 7,475, 160 7,951,707 
Galveston - 11,355, 326, — 7: 654, 60, + 9.0 2,745,000 2,180,000 2,238, ‘ 
Houston ed 304,481,733 255,882,161 + 19.0 1,795,839,041 1,456,736,333 ee ee ee Ss ee meni tg ety Soe sian and ae 
Port Arthur _._.______ BETAS 3,053,242 2,210,319 + 38.1 16,693,493 12,596,564 +32.5 id ne Seria i 5B Se es Sue oe Tas 
Wichita Falis 4,730,954 4,835,150 — 32 28,748,357 29,070,449 — 1.1 1,208,942 1,504,539 1,034,905 1,050,510 
Texarkana ....________.______ 2,554,102 1,430,429 + 78.6 18,800;347 9,593,810 + 96.0 ~ in ts SenGok Lt eco Se eee — pli Lan ine 
19,207,158 16,822,653 + 14.2 117,342,057 98,412,582 + 19.2 4,853,658 3,818,282 3,684,446 3,422,058 
Total (11 cities) ........- re 169,961,087 656,801,083 +17.2 4,573, 157,010 3,816,082;428 +19.8 102,386,500 83,650,937 67,628,583 72,960,904 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham  —_.......--- 2,074, 104 2,529,013 —18.0 15,825,302 14,672,871 Se + one eee Bho. Si konse by tance 12.) iy: oem pereminins in Stee eR haan st 
NSE fe 325,637,686 235,194,194 + 38.5 1,763,471,491 1,300,348,332 + 35.6 76,390,781 55,532,856 43,272,211 38.592.089 
Yakima --~-..--~------------ oes pipe oe Mi wae ee pap gm . = 1,423,598 1,472,384 1,388,832 1,108,375 

Ore.—Eugene ________-___--_-__- 2,156,000 1,894,000 +13.8 12,517,000 10,052,000 + 24.5 pies: 5 ERE HE Serres “areas 
Portland -..... ae 208, tree + 37.2 oa See 1, 129,308; 787 + 28.1 66,248,433 46,872,953 37,989,683 33.492.896 

4,301, 244,975 + 32.6 25,345,021 19,018, a ea ae ee Aspe 
@alt Lake City _.._....__-.... 96,691,601 75,008,838 + 22.3 557,983,178 453,743,137 + 23.0 23,028,567 17,736,104 15,347,057 15.011.502 
Ariz.—Phoenix —-..-....-.-..-.. 19,596, .859,447 + 16.2 115,391,585 99,598,481 + 15.9 abe REESE its SS esas 
Oalif—Bakersfield —_.._..____. 8.485,910 8,699, — 25 47,607,523 46,272,676 + 2.9 = felons eee eae Seer 
Ea 12,367,640 12,600,962 — 19 77,537,427 66,836,224 + 16.0 Pe ee EY so aes SRE LRA: Teas iced 
aa ~---------------- Be oF anata tie ed = 1 oe evans ey go . ge hs 7,824,930 6,710,094 3,745,401 4,789,706 
SN eegeersscorcmce 13,988,251 15,333,466 —~ 32 81,932,167 91,745,694 —10.7 3,324,113 4,745,801 3,393,877 4.399 027 
RSE A 3,302,773 4,361,385 —10.5 23,987,252 25,548,826 — 6.1 BESS a. hi BSAA 2). fatter rte 
@an Francisco __.__-_..__--.. 907,839,850 771,673,726 +17.8 5,157,743,426 4,251,437,699 +21.3 209,788,000 206,239,000 143.840.813 148.448.000 
BR DONG  ciwenn won cnn nnantoe 13,087,625 13,767,784 — 49 84,801,400 77,132,394 + 9.9 3,500,380 4,416,423 3,126,238 2.209.697 
Santa Barbara __._.._.._.... 5,285,501 7,332,596 —27.9 35.375,619 39,373,794 —10.2 1,441,025 2,250,276 11477.969 1 657.941 
SSS Ee 14,177,044 13,165,880 + 7.7 76,201,340 69,523,475 + 9.6 2,567,868 2,680,105 2.060.312 2'555.564 
Total (19 cities) _.._...._.. 1.756,460,203 1,428,549,970 + 23.0 9,766,644,218 7,887,843,057 +23.8 395,537,695 350,655,996 255,642,393 253.264.797 
Grand total (190 cities)... 34,535, 148,648 31,052,412,164 +11.2 196,264,811,143 176,181,950,430 +11.4 7,506, 175,786 6,684,354,838 5,361,520, 152 5,277.188.402 
Outside New York_.._...________ 18,070,493,455 15,569,522,903 +16.1 103,719,016,374 87,398;220,429 + 18.7 3,754,420,113 3,402;258,204 2,633,014,221 2,552, 752.904 
(ey enn a a EN a ~~ ee aw te Ae ees ~ = = -. 
CANADIAN CLEARINGS FOR JUNE, SINCE JANUARY 1, AND FOR WEEK ENDED JULY 9 
Month of June : Jan. 1 to June a ee Week Ended July 9 
ne. or ne. or 
Canada— sea apa Dec. % joes 1941 Dec. % iss ees 1940 1939 
s y $ 
Eeate Sorte 2 Wn sabe - 630, a08.910 531,880,744 + 16.6 3,554,814,264 -3,067,057,572 +15.9 100.206.008 320,008,008 86,869,114 87,792,845 
Senco nnn mee ne eee annne ,050,016 483,410,849 + 7 3,048, 869,546 2,661,077,466 +146 039, 108, 168, 94,279,698 95,425,857 
ipeg ...---.---------~.---- - 240,611,978 213,748,732 +12.6 1,167,602,929 1,119,577, + 43 52,523,018 63,717,978 43,659,230 35,322,629 
Wameouver ---.-._--__-_----. -- 108,257,270 80,845,395 +33.9 651,558,778 462,37 + 40.9 28,255,016 19,049,095 + 48.3 15,960,555. ° 15,425,936 
SES SEE: Sa 211,907,971 341,635,255 —38.0 1,886, 209,243 1,499,662,626 + 25.8 73,041,637 66,166,682 + 10.4 40,490,404 17,234,145 
24,237,351 22,761,025 + 65 135,432,246 133,686,054 + 13 6,677,372 5,803,704 +161 5,520,470 4,620,375 
17,821,479 15,524,928 + 14.8 100,162,072 881,408 +15.3 4,521,255 3,535,870 + 27.9 3.248,663 2,500,177 
31,141,129 29,754,087 + 4.7 184,903,734 170,194,874 + 8.7 7,829,552 6,941,687 +12.8 5,325,795 4,619,997 
541,389 33,541,792 —11.9 165,397,760 161,265,279 + 2.6 6,589,379 5,779,091 +14.0 4,700,170 4,043, 
11,195,324 ,508, 132 +17.7 668 57,869 + 83 2,670,383 1,988,187 . +343 1,971,420 1,800,492 
8,829,126 8,202,611 + 7.6 48,604,813 46,801,188 + 3.9 2,257,213 2,163,069 + 44 1,806,151 1,912,868 
13,990,833 14,252,626 — is 74,755,284 68,752,189 + 8.7 4,127,013 2,896,764 + 42.5 2,602,594 2,157,398 
25,005,040 20,969,058 +19,2 149,681,480 119,192,188 + 25.6 6,982,206 5,109,457 + 36.7 4,158,602 4,058,028 
77 108.344 “lease ist TT 508 344 ree ena * 570.564 “510823263 *S08.560 * 208.908 
, . , , + 5.7 , , , ’ + ° ’ v . 
2,643,617 2,319,109 + 14.0 15,991,484 13,194,535 + 24.2 719,054 536,776 + 34.0 449,639 484,004 
2/984,620 an i ran ae? jtaee 000/830 “gags? | taal $20,088 ‘Sea toe 
, ’ ’ , — ps le - + e' , , , . , . 
_—r 4,626,525 + 79 27,907,952 25,465,217 + 96 1,336,856 1,158,041 +154 ~ 1,052,841 869,017 
penn pee 5,295,997 inl 28,307,232 26,020,126 + 88 1,126,173 996,665 +13.0 874,540 551,146 
tot tam SS ea ee ee mig. its ame <a 
3,860,424 3,171,896 +21.7 20,324,631 16'274'891 teas 885,434 689,507 +28.4 655,470 578,972 
4,746,024 4,090,892 + 16.0 25,340,220 21,796,037 +163 1,081,572 850,086 +27.2 811,659 
5,710,419 5,316,874 + 74 33,256,360 30,024,580 +10.8 1,429,982 1,200,843 +19.1 1,071,302 893,845 
18,811,953 16,474,158 #142 10 643. ; 4,448,491 3,384,837 +31.4 2,442,193 - 
2 257 . e ‘3 191,643,945 +11.1 ” o ; 2,923,106 
5,073,369 4386988 tia 28,504,800 asareee Moe 1 STi eee 344.673 +663 1 oat eae pe 
3,417,113 3,126,145 + 93 18,949,381 17.298/548 Mi 1,115, 754 811,807 +375 127,340 73.241 
2,987,365 3,330, 156 10.3 17,398,823 lez ose ; ae ‘928,139 762,472 +21.7 608,800 522,420 
Bi. 2'216,576 2,408, — 8.0 11,922,650 12,087,770 Ls 531,700 3 —17.0 508,529 483.039 
4,771,291 4,844,821 te 28,222,384 26,946,013 + 4.7 1,172,054 1,129,136 + 38 1,081,363 1,600,974 
Total (32 cities) .._.__ PAE 1,964,512,209 1,908,208, 248 + 3.0 11,912,855,322 10,183, 136,500 +17.0 535,849,388 432,735,813 + 23.8 329,599,338 294,475,693 


*Estimated. 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 









































































United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 























Daily Record of U. 8. Bond Prices July 11 July 13 July 14 July 15 July 16 July 17 Daily Record of U. 8. Bond Prices July 11 July 13 July 14 July 15 July 16 July 17 
Treasury { High ounigs ono --- --- --- --- Treasury High BBs aa ‘ocle oe ese paid 
Ota, 2001-96, o. s ceee { Low oom os --~ --- --- --- i iiens ccitipiaimieincigeinns Low ES: ice re AR. ae re 
: | Close aime aneeel a --- --- --- | Close fonts ieaume erikes Sel OM oak 
Total sales in $1,000 units._.___.__ wn pee won --- --- --- Total sales in $1,000 units_.._.___ sunad oe at SRI Pa By: 
{ High oie annie —e --- --- --- High one cee ones écnen ais oun 
Oe SOOO ee oa i Low -.. pani one --- --- --- BibG 20064. cc es et oe a te es es ph 
Close za Ses one --- --- --- ae {Close wae ‘inet nile wide wiih bees 
Total sales in $1,000 units__.... imma jnpies — --- --- --- Total sales in $1,000 units_.._____ ae fthces. aie ia pa is 
High --- --- --- --- --- -—- : { High omens 100.10 100.14 100.14 100.16 100.17 
Wes OCR IG vain okntn-~-derey Low --. --- --- --- --- --- 2%8, 1968-07... se 2) 100.10 100.9 100.34 100.16 100.15 
Close --- --- -an --- --- -—— | Close = 100.10 100.14 100.34 100.16 100.15 
Total sales in $1,000 units_._.___- one a --- --- --- --- Total sales in $1,00 units_..._____ ake 6 18 5 22 
High oon one --- --- --- --- | High 101.8 101.8 101.6 101.5 eite 101.6 
OED BOOT ike wicccsaknne msde low .-.. etetint ona -<— --- --- SIG, TO TR. i Riicemmneee { Low 101.8 101.8 101.6 101.5 tS. 101.6 
Close non ana --- --- --- --- (Close 101.8 101.8 101.6 101.5 oe 101.6 
Total sales in $1,000 units_._______ sige ne — “<< --- --- Total sales in $1,000 units....___. 1 1 1 1 dads 1 
High ‘attics pit infil one on --< { High nak ena itis ntl bau eid 
Dies: SOG. 8 ae ca Low -.. shi inate eatin ome --- 3466, 3961903... enn By” peepee seca Re ee i esd pac 
Close ps ons ener oon --- --= | Close oan ERs eoiial ae. KE itd pitas 
Total sales in $1,000 units_.._____. one libero as one a --- Total sales in $1,000 units._..__.__ seen a ‘iets ‘ae RE. pe 
High inh one 104.4 niin oie ana { High nied Se EY sent we Ooi 
A RNG ce oi ee Low  _.- Sei 104.4 ee Bae Sieh Sia 200) 06... 2.8. tan °° ae ie Bde ps Sa shes 
Close eee”: dagen 104.4 ah onete pind Close nite wet intial acai ad asi 
Total sales in $1,000 units_.____._~ wate aneth 2 Bee “avin pate Total sales in $1,000 units_...-___ oni atlotp ‘esa pra: . wk a a 
High eats peices insole wae oom on High pA-aiz EAS. waied NPR I psy 
3%es, 1946-49_._____--_____--_ Low .-.-. janis poe stop one ~n— 2%s, 1954-56__....-_---.__-.. Low ... asic MES ew aS ake 
Close ia hah faeia diate teat an ome | Close ae ian pare ‘pend anas saat 
Total sales in $1,000 units__.__._.__ mores apie en am on --- Total sales in $1,000 units._.._.____ dive diet Rts ea esti ach 
Ss wis ipod cael Seitn cota — (High ___ ee Wt. oes — 
2 3e0, 3960-06... cid. nsncen Low --- --- --- --- --- --- 28,- 3968. os ce ientieens | Low omeee annie ove 104.11 BEY, aril 
Close ilies ieniele cei writen omen — Close wate wee. - hice 104.11 into ap as 
Total sales in $1,000 units_._______ oot we --- --- --- --- Total sales in $1,000 units_.._____ — Sans ‘asia 2 ase Soak 
High --. ee a --- --- --- High = -.- eae sia + 101.2 ie 
i, PD lcetlitenn nt ewn we ttniiin Low se os --- --- --- --- 2s, March 1948-50_.__.-__-..- Low sateen hic Rae ‘all 101.2 eae 
| Close initia Pe ois pls a --- Close ahatage ea peek A 101.2 pet 
Total sales in $1,000 units._______ owe <—- --- --- --- --- Total sales in $1,000 units_....___ Bt icecien cas GL 5 Foie) 
High whjees ae --- --- --- --- { High iene pre A le SEER aha ae 
RE RRS att aR eg NOSE Low a Se o<~ --- --- --- 28, . Dec. 1948-GOs...nnsn cemne { Low one one RASS: RGR palin ao 
Close anime spaper --- --- --- --- | Close amen ‘ciel ee sian oS, Bihens" 
Total sales in $1,000 units... _._ --- --- --- --- --- --- Total sales in $1,000 units._.._-__ — onan pina ets nll ee 
High sail Be cas nto aiid in 110.13 { High outa PS. SA iat nee Pee ee, 
2%s, 1955-60__............_ ..{ Low cach cite —— nieon pees 110.13 2s, June, 1949-51___._-_----~- { Low ... Mh sian PRE satis a 
Close ‘nein pated ee iba Sri 110.13 | Close ian estas pane ats Bits as 
Total sales in $1,000 units_...____ sang an site poss maw 1 Total sales in $1,000 units...._.__ ones mina when sine ‘ihaisal eke 
High as pds il 105.9 st Lect {High 7. seats aa Sade Saha PES 
ORR BOUT ie tke mens Low Bra adr aren 105.9 eae —— 2s, Sept., 1949-1951__._-_--__ Low -.. noe Gat niheis ielieal ‘uae 
| Close Fees 3 bob E> lee 105.9 Sale ae Close otsny iis dntilline sinha caleat *aSN 
Total sales in $1,000 units._.._._____ aches soaps on diy 5 —— rym Total sales in $1,000 units._...... ome anne ievcege sect ‘siniians pee 
High signi scone kanes eran new peeve { High one ne wenn cnn paisa 
2%s, 1348-$1...._...-........ Se aimee seinees loki mil Fe soot 2s, Dec., 1949-1951___________ Low —. opin bine Ra: Mies’ aks. 
Close cvsine oe ome ames mores one Close _- —_—- owe mae ime gk 
Total sales in $1,000 units_._.__.__ — — om on -—< ~~ Total sales in $1,000 units____-_._ o~= ones ean Muieeda MGS pee 
High conte one wileme ote na = High — o-— pee a ke Ps 
ee: Rte rniititennecceteipmniip Low = --- --- --- --- --- DR, TRAN ic ii eens Low --- -_- — weet aia: el 
Close sini swe lave toll este mimes | Close a ou AS ame ERE, Ras 
Total sales in $1,000 units......__ woees owe oo on --- one Total sales in $1,000 units... _ one oneaen eae enue pais % pws 
ee sels tines is lind sand (High -_- 103.20 ___ i Pow eye 
OR eee Low on — <= --- --- --- Be, RR OG ice eatititnnnenne { Low — 103.20 a RE Pe aes 
| Close comin pea kina Sicwns pa mea | Close outs 103.20 “ “ee 2 Sik Ave 4 
Total sales in $1,000 units.._..__~ — on — -<- --- a Total sales in $1,000 units_._.____ panes 1 . re ae er 
High sie ign fons ious sarsne eG Federal Farm Mortgage { High fire Reni oi aXe. 103.23 =a 
ir BO a ii ction Low ose ieee are lis panting cia Sat. Tek ee inne { Low a cbse x Fe 103.23 ais 
[Close -—- os es sees pas oxere [Close -_- ose + ° 103.23 - 
Total sales in $1,000 units... ___-_ —— --~ a --~ ~—< onan Total sales in $1,000 units__._____- ewapae a m Ws 5 pave 
3 ese 04 SS Pi Bus 1Ta sae { High “hen pie 103.23 , Bet . 
BIER SOO, cttw wddaore Low einen oe ene an pte path. SG, TRIB ee entiticinenesin { Low ene ve 103.23 3 ae my 
| Close nae fat Si para wena meet sae | Close ASE a 103.23 Bs a ays 
Total sales in $1,000 units._.____- cote Ra a net rites ainsi Total sales in $1,000 units________ —e een 1 fi Ue ele 
{ High 104.31 . ist ss Home Owners’ Loan { High Sinn pS 103.20 103.19 sii ied 
NE OI ana dik adinentinghisial { Low 104.31 aia s ‘i 3 oiled 3s, series A, 1944-52.._.__---- { Low neu Rw 103.20 103.19 WES, Ph 
| Close 104.31 Pea u Me “ | Close rine bao 103.20 103.19 ages aan 
Total sales in $1,000 units._...____ 1 ae he ihe ra slit Total sales in $1,000 units_..._~_. onmane Spek 3 5 eck et 
(High J __. ack atte = Soi seein ae (High -{. o— senees sine wedi RENE, 
1 RS CLEAR Ine a 1208. ok bees lars tales fiat Seach a ee ; Low ... mon aa anus adie nie! 
{Close —___ Pal ae Bh Stee oni (Close atjpan iene oad the aus 
Total sales in $1,000 aeumee 5 oan pies ase Saves eiscone one Total sales in $1,000 units__.-_-_- --- imines Sane Ee Sins RE Bad 
2%, 1949-53----------------- md “ee ie mK re BRS in *Odd lot sales. tDeferred delivery sale. tCash sale. 
Total sales in $1,000 meas --- --- --- -— --- “2 Note—The above table includes only the sale of coupon bonds. Transactions 
i SOR low ... aes Sons he rie x in registered bonds were: 
Close otnee ine Si akaee oan aroha aaeabs 
Total sales in $1,000 units....__. BFS vn eR Bite aoe en No sales. 











NEW YORK STOCK RECORD 

















LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 

Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW . YORK STOCK On Basis of 100-Share Lots Year 1941 
July.11 July 13 July 14 July 15 July 16 July 17 the Week EXCHANGE Lewest Highest Lewest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share - $ per share 
45 47 45% 45% 46% 4534 "45%. 46% *454_ 46% 454% 45% 300 - Abbott Laboratories__....-_..No. par 37 May 14 49% Jan 13 46 Feb 55% Sep 
*107% 106'% *107% 108% *107% 109 *107% 109 *107% 109 *107% 109 wile 4% -preferred___.___....---_- 100 104 Mar24 109. Jun 16 ieee adem ont Pa 
"30%. 35% *33 35% *31 35 Ye 32% 32% *30 35% *31 354% 20 Abraham & Straus_._...i...No par 31 MayM 43 Jan 12- 34 Dec ' 54% Sep 
*43 452 *43 45% *44% 46%2 46 46 46%, 46% 45 45 300 Acme Steel Co_____.----.-.----- 25 41% Jun 18 48% Jan 13 43% Dec 51% Jan 
6% 6% 6% 6% *6% 65% 6% 6% 65% 65°" 6% 6% 2,600 Adams Express_____.....--- No par 5% Apr 24 Tle Jan 3 5% Apr 8% Dec 
20 20 *19%2 20% 19% 19% "19% 20% *19% 20% *19% 20% 500 Adams-Mills Corp__.__.-.~.~- No par 18% Jun 8 20% Feb 3 217% Dec 24% Aug 
12 12 12 12% 12% 12% 12 12% 12 12% 12% 12% 1,800 Address-Mutigr Corp__....--~---- 10 10 Mar 27 12% Jun 17 9% Dec 15% Jan 
33% — 33% 33% 33% 33% 33% 33% 33% 33% 33% 33% 33% 2,400 Air Reduction Inc.__...--~-- No. par 29% Apr 28 38% Jan .6 34% Nov 45 July 
"60% 66 *61 65 *60 65 *60 65 *60 65 *60 65 pia Ala & Vicksburg Ry Co_.._----- 100 61 Jan 6 68 Mar 2 73 Sep 75 #<Aug 
2% 2% 2% 2% *2% 2M% 2% 2% 2% 2% 2% 2% 2,200 Alaska Juneau Gold Min_-..~-~- 10 1% Mar 24 2% Jan 13 1% Dec 5 Jan 
*62 70 *65 72 *62 70 6912 69% *68 69 be *67 69% 20 Albany & Susq RR Co__-_..-.---- 100 6942 July 15 94% Feb 10 85 Dec 99% Aug 
44 ih 4a %% 4h % 44 4} 4 us fi, 5 1,700 Allegheny Corp_____..-~-.=-- No par fs; Jan 2 % Jan 7 Dec % Jan 
4% 5 °4% 5 4% 4% 4% 4% 4% 4%e o44, 4% 1,300 5% % pf A with $30 war____-- 100 3% Apr 17 6 Jan 26 3% Dec 10% Jan 
"4% 84% 4% 4% 4% «64% 4% 4% 4% 4% *4% 4% 200 5%% pf A without war_____- 100 3% Apr 18 5% Jan 26 3% Dec 9% Aug 
12 12 11% 12 *19% «©1232 *11 12% ae 8 | 12 11 11 700 $2.50 prior conv preferred_No par 9% Jun 23 17 Jan 27 11% Dec 21% Apr 
*18% 185% 18 18 18 18 18% 18% 18% 18% 18 18 800 Alghny Lud Stl Corp_._.._-- No par 16 May 25 22% Jan 2 17% Dec 25% Jan 
°58 69 *59%2 69 *59% 69 *59'2 69 *58 69 *58 69 pat Alleg & West Ry 6% gtd__ _-.---- 100 72 Marié4 73% Feb 27 bined ns ne Lidice 
442 4% 44 43% *4 438 *4 44 *4 42 4 4 400 Allen Industries Inc___.._..._.~-~- 1 3% Apr 9 5% Jan 13 4% Dec 11% Jan 
138 138 137% 137% 136 137% 136% 136% 135%4 136 134% 135 900 Allied Chemical & Dye_ =... No par 118% Apr 28 149 Jan 6 135% Dec 167% July 
*10 10% *10 1042 *10 1042 *10 10% *10 10% *10 10% cate Sites Rid Oe. oa adn ~s---- 5 10 May 25 12% Jan 26 10% Feb 13 Aug 
*13 13%4 13 13 13% 13% 13% 13% *13 13% 13 13% 600 Allied Mills Co Inc__..--_.-~- No par 11% Apr 24 14% Jan 26 11% Dec 14% Apr 
aM, 5% 5% 53% 5 5% 5 5 5 5% 5% 5% 1,300 Allied Stores Corp______-..-.- No. par 4 Apr 28 6% Jan 27 5 Dec 9 Sep 
"654%. 68% *66% 69 "67% 68 *67% 69 *67% 69 *67%, 69 ae 5 S@ prevered....... ........--- 100 64 July 3 81 Jan 13 71% May 87 Oct 
25% 25% 25% 26 25% 25% 25% 25% 25. 25% 25% 25% 4,600 Allis-Chalmers Mfg___.-.._- No. par 22 Apr 29 30%Jan 3 24% Dec 37. Jan 
*17 17% 17% 17% 17% 17% 17% 17% 17% 17% *17%e 1738 700 Alpha Portland Cem_____--.- No par 14% Apr 17 18% Feb 3 14% Mar 21% Aug 
#13 18 *% Jf Hy 13 13 Fy e% P %  % 400 Amalgam Leather Co Inc__.-.._-- 1 % Jun 15 1% Jan 26 % Dec 1% Aug 
*134% 14 *13 14 14 14% 14% 15 *14 = 15% °13 15 600 6% conv preferred _50 13% July 6 18% Jan 27 10 Apr 20 «Sep 
55% 55% *54 56 x54% 55 55 55% *54% 55 54% 541% 800 Amerada Petro Corp_...._-- No par 43 Mar 27 57 July 9 41% Feb 63% July 
20 20% 20%: 21% 21 21% 21% 21% 21% 21% 21 21 2,500 Am Agric Chem (Del)......No par 18% Jun 30 23% Feb . 6 14% Feb 22% Dec 
36%8 37 35% -35% 35% 37 37 37% 36%  373%- 3642 36% 4,300  -American Airlines [nc__..~---~~~- 10 25% Apr 17 48% Jan 3 40 Feb 58% Jan 








Por footnotes see page 227. 
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LOW AND HIGH SALE PRICES STOCKS Ra Since January 1 Range for Previous 
Wednesday Tharsday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Fear 1941 $5 ; 
July 11 July 13 July 14 July 15 July 16 Suly 17 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 3 per share 3 per share Shares Par $ per share $ per share $ per share £ per share 
"7%, 1% 7% 7% 7% 7% 7 7%, 7% “7%, 7% 600 Americafi Bank Note___._-. »...~-10 5% Jan 2 7% Jan 8 5 
2, ae oe. 3e “se hg oe, og “% . 6. 120 G% preferred______..-____.__- 50 38% Apri4 47 Feb 6 ax od ou 2 
a a 4% A 2 -* Bae ae a. an 4 oan = « 4% a% 500 can Bosch Corp.__...-.._.- 1 3% Mar 11 5% Jan 14 3% Dee 6% Jan 
eieeie 717% «de 126% «1S 126% «= *286% 187% «= 126% 127% vigese aera 2 Seer neee:::- Nopar 23 Apr 26 33 Jan 15 _ 26% Dec 39 Jup 
“ite 1% “1% 1% 1% 1% 15% 134 1% 13% iss 1s 300 Amer Cable & Radio Corp____.- “1 i ape 3 ey oe ee eae oe 
4 2 “ : ese wU £4&amer vane @ macio VOrp.____-.. /8 8 ar ug 
seg aaa? Ge CUA GN AS > SER re Reo SVS See se I 
a 7 * = a Oe a eee Seen ee seue ee Saat ar 2 185 Jan 
ou ga% cM . Bove 24% 2534 25% 25) 2454 BBY 24 24% 3,100 ~ American Car & Fdy_.____ No par 20 May20 33. Jan 2 23 . Apr 34% July 
*17% 18 *17% 18% 17 173% 18 ’ 18 °17%4 18 \. “1734 . 1,300 Sin Mie one: 100 55% May 31 73% van 43 56 Feb 79% July 
jek 4 aS a ne aan 2 Bi Ng oh OF one 5 hg ‘ 4 as. 300 Am Chain & Cable Inc-_.-- No par 16 May 26 20% Jan 3 16% Dee 23% Jan 
ne es anes pe sty ~ notes a ant 107 «108% Suite 5%. conv preferred__.....___-_ 100 105 May27 110 Mar 2 107 Apr 115 Jan 
woe’. set rd a % +44 a oon ae +) RH a 200 _ American Chicle___-....-_-. Wo par 69 Mari6 95. Jan 6 902 121 Jan 
: 2 8 can “te ; at ‘. i i Ya 18% 14'a 18% pol Am Coal Co of Allegh Co N J___.25 15 Jan 5 17% Mar 26 9% Mar X17 © Nov 
sale + = \g * V2 = a Va oan 4 5M x Sie 5% 5 5% 600 American Colortype Co_....----- 10 - 3% May 25 ‘S% Jan 5 4% Dec 8% Jan 
4 la a 2 co ge - i ie 16% 16% Js 8 16% 600 American Crystal Sugar__-_..~--- 10 14% July 1 22% Jan 27 9% Feb 19% Aug 
Ht o a “hg aie — oo * 95 va 95 97% 100 6% ist preferred_______..- =< 100 92 May 4 98% Jan 23 78 Jan 95% Sep 
9% : 2 Dv va _ 9% va o% 9% a oN ?. a 1,100 Amer Distilling Co --___--_+-=- 20 7% Mar il 9% Jan 26 4% Feb 9% Aug 
i 4 ; wi 4 _" ha 4 ‘. Mg Ke Ma .” “ 4 . a a 4 .> Sisto mtg re ‘Tiling nee apes 1 5_ Jan 27 % Jan 14 ¥e Dec 1% Jan 
eke er European Secs___.._...No par 3% May 27 6 Jan 21 % 4 
a al *20 21 pre ~— = ats 20 be 2044 *20_ ey a compen ig Linés Inc__-_=.-. 1 16% rf 9 21% Jun 29 2s sind - . oe 
43 e % vs ya ‘ "s 1 Vn 3 mer fn Power -__...- No ‘par * Jan 2 % Jan 10 “% Dec 1% Jan 
- , 
nf * a " mer — Lo % vk - 25" 25 12 1,000 ST preferred... ..---....-- No par 18% Jan 2 28 Jan 13 14% Feb 28% Sep 
ae até eae sana So = Va P 8 a 4 at Q ha 2 100 $7 2d preferred A__-____-- No par T% Jan 2 2% Jan 10 1% Dec 3% Jan 
Ky bp, <anae Ny ote Pg oe ee oe By ah 400 $6-preferred__ ..-—_--._--- No par 16% Jan 2 24% Jan 13 11% Apr 24% Sep 
= sa a ts “< ; a% Ay t a2 by ya hy 400 American Hawaiian SS Co___--_-- 10 25% Jun 22 32 Jan 8 29 Feb 38% Jan 
wane 8 ’ va seed 5 ss x 4 8 3 a 34 ‘ 2% 2% 3,100 American Hide & Leather... - - 1 2% May 26 3% Jan 10 2 Dec 4% Jan 
33% 36 33% 36% *33% 36 33% 36 33% 36 33% © 36 ES 6% conv preferred__...__._--- 50 33% Jan 21 36 May 25 27 May 33% Aug 
S ke 3 & 3 i Z 
by mt ed ee sy ony Te ie 7 yi tos i bo 700 American Home Products____-.<-_-. 1 x36% Apr 13 * July 17 42% Dec 1% Aug 
a oo ae Bs >, sae RS ony 5 Mog ween ane 1% tq 800 American Ite__--_---__.--- No par 1% Jan 5 May 29 1 Dec 2% Sep 
30% in 3 My oa 4 30% 1% vA v4 31% 31! 400 6%non=cum preferred_____-_- 100 25 Mar 6 $1% July 3 20 #86Feb 30% Oct 
—_ eg fs A hg wae = Pe 3% ne 8 st 8 2 2 400 Amer Internat Corp______-- No par 2% Apr 14 4 Feb 6 2% Dec 4% Jan 
g 8 8 os. BR, 8 “al ‘8 M, Be 5% Ra, J +e i 5% 5% shines American Invest Co of Il__._____ 1 5% Jun 29 7 Jan 21 6% Dec 13% Jan 
31% *. = Ra 7% a. ig %. saan a 34 40. ive 5% conv preferred___.______-- 50 35% Mar’ 6 40 Jan 15 38 =6Dec Jan 
Pe. A 3 by me. a My we “a or ae i “as : 3% 7%. 3,200 American Locomotive—__-_--_- No par 6% Jun 5 10% Jan 6 7% Dec 17% Jan 
= cee = RP Ma aaa “ag 3 4 a 4 oes 74 1,100 PONE on orci w nae 100 65 Jun 9 89% Jan 16 77% Dec 95% Jun 
10% y 0% A ~~ on 4 oe. ; rit = 100 Amer Mach & Fdy Co_____- No par 9% Apr 30 11% Mar 4 8% Dec 13% Jan 
ae A” R.. Bs, oo Mn Be a, “— asin B Ong 1,000 Amer Match & Metals_____-- No par 4 May i15 5% Jan 30 2% Feb 6% Sep 
im 3 b Kee vA a Va ae Fe 4 oie 8 oa 8 oe ‘8 800 Amer Metals Co Ltd________ No par 1606=6Apr 29 23% Mar 4 15% Apr 23 Dec 
_ = on as 2 ES 33%, 93% me ee . ~ == 6% preferred___-_-_-________ 100 113% Feb 20° 119 Feb 2 iil Mar 121. Apr 
a Ya 2% 23% Ya 23¥e “ Va Va i va 4 Ya 240 American News Co__-_--___ No par 215% May 21 26% Jan 3 23% Jan 26% Aug 
sre eese 18% Me e117" rT%, ae, a7 weet os" aie ‘i 1,800 Amer Power & Light_-_____- NO ‘par Ya Mar 14 ij Jan 5 % Dec 3% Jan 
ng av% -_ Sony $e dag rg va Bo ong 4 1 m ua % 800 96 .prefetted.__.. <2 5....-- No ‘par 15% Apr 23 26% Jan 9 20% Dec 46% Jan 
Ye 15% ; ot : 4 2 14% 14% it 19 14% itv 900 65... preferted___.---..._.- No par 12% Apr 15 22. Jan 9 1742 Dec 39. Jan 
sat se <. og “aa as oy “a can 8 ae 4% on 1) ais 2 i 2 a 4% 45% 8,000 Am Rad & Stand San’y_____NO6 par 3% Apr 25 4% Jan 6 3% Dee 7% Jan 
- +.) TE # "ds 43. 150 " Be 143. 150 cnt EE ln ae ne 100 142% Jun 22> 165 Jan 3 155 Feb 165% Aug | 
vy Se 10% 10% 10% 11 10% 10% 10% 10% 5,200 American Rolling Mill_______-_-. 25 9% May 25 12 Jan 13 9 Dec 15% Jan 
bed : od 56% 56% *56 56 Ye 36% 56% 56% 5644 57% 57% 220 44%2% conv preferred_________ 100 52% Apr 28 59 Feb 24 50 Dec 73% Jan 
534 6% z a I S.. R24, ove G% 6™% B+, 6% 800 American Safety Razor_______18.50 4% Mar il 6% July 16 os Dec 7 Jan 
+4, 87% : 85% 8% j 85 B% t 8% 3% 8% S% ‘ 8% 9 300 American Seating Co_-___-- No par 6% Feb 13 9 Jun 8 6 Dec 10% Oct 
| Ag af pote: aa oh Ng og ai fay abe fete, pg ius Amer Ship Building Co____- No par 24 May 25 35% Jan 14 29 #§6Dec 40% July 
Pe Br s ae ae 8 a 4 BS . V4 BR .. va Be 4 BR = wa ae 4 eeu — oo Smelting & Refg_.....No par 35% May 14 43 Jan 14 He Dec , 45% July 
ae #2, 2. 2. = he ’ 1 Ya referr®@ ....-..-.-....--.--- 100 132%Mayi4 147 Feb 2 1 Mar 155 Sep 
aan Beg bape. a ie. as = ig 33% ose po dan P 33% 33% 500 American ER ate a 25 29 Apr 29 35 July 13 29% Dec 54 Jan 
a o0% : a Vg 1 ve 150% 7 1 va 136” 150% aa % yreeeres. - 5 ee 100 136% Jun a 144 Mari4 139 §©§Dee 150% Jan 
My va 18% Bie 185% 19% 18% xv 18% 18 ta a8 “4, 18% 2,300 Amer Steel Foundries_______ No par 16% Jun 20% Feb 6 15% Dec 28% Jan ‘ 
Bo i ag Py ote 11% 11% ttm 1M 10% so"s 70" il 400 American Stores_«-...-____- No par 9% Jan ~ ; 12 Feb 4 6% Dec 11% July 
we hg SE va 10. ny bg 10% 9% 10% 10% 10 he 300 American Stove Co._.__.__- No par 7% Jan 3 11 July 8 6% Dec 13% Jan 
al 8 aaete aby, = 4 o Yo be ¥2 18% mn 18% 8% 18% 1,800 American Sugar Refining_____-~- 100 15 Mar 26 21% Jan 13 13 Feb 22% Sep 
les. BB se a. Ue oe eae eee ee <86%— 87 400 "Pens ~. 4... - 100 78% Mar27 97%% Jan 14 81 Jan 98 . Sep 
a. Begg sate ts fe) seers ae ante oh re v2 19% 20% 100 Am Sumatra Tobacto___-_-- No par 17% Jan 2 21% Jan 26 11% May 19% Aug 
= 1s 8 erate ees 3 Vg : 2 115% u 138% 21S 115% 7,200 Amer Telep & Teleg Co_______-- 100 101% Apr 29 134% Jan 6 115% Dec 168% Jan 
= 4 Yo eg ee a: ax ee ee mo 43%, 44% 400 American Tobacco___.___.__-~_- 25 33% Apr 24 49% Jan 27 43% Dec 73% Jan 
EN ana ceate ater ee oman Bb ss v2 s fe 5% 46 2,100 Common class B-___---- aeecia 25 34% Apr 20 50% Jan 27 43% Dec 74% Jan 
en atest wat ig oF oe tae , iia 132% 133 300 SS  preeee.. a ee 100 120 Apr 6 143% Jan 14 x43 Dee 1590s Jan 
wi one - Hs aene Biase "We, ere Ph, Me. Ba mb, 438 4% 600 Amer Type Foundries Inc___.___- 10 3% Apr 27 5 Jan 19 3% Dec 7 Jan 
o1see ota ‘8 as —" : = ha ve va if 8 4 " 27 27 7,400 American Viscose Corp__-_...---- 14 22 Apr 17 27% July 10 23% Dee 29% Aug 
's Vy k114%4 114%%4 114%, 114 114 115 114 114% 200 ee See cS 100 108% May” 6 116% Jan 2 112 Sep 116% Aug , 
2% 25% 2% 2% 2% 2% 2% 2% 2%e 25% 2% 2% 1,800 Am Water Wks & Elec No par 1% Apr 15 3%Jan 3 2% 
t 800 Am Water Wks & Eléc____- Ya Dec TY, r 
—— A pode “ane a bs P49 e hee aa 472 "35% 1% 100 $6 ist preferred___-___-_-_-. NO par 41% Apr 28 70% Feb 3 64% Dec 99% S 
on = 4 = wate ane Po we ng e 8 $ 2 4%e 4% 1,700 American Woolen__-_-__-~_- No par 3% Apr 18 5% Jan 6 3% Dec 8% Aug 
«He is -& Mn i na hy ay 7” ; = 61% 61% 2,000 I gk a ee 54 Jun 22 76% Jan 14 61 Feb 81% Sep 
Bi. a iy eae 8 B. ‘Vg i. ‘8 - 8 oan A. pe o . 3% 4 900 Amer Zinc Lead & Smelt__ ETE 3% Apr 29 5% Jan 14 2% Dec R Jan 
. ae > SERS es i > SE 44 ae ~Oe $5 prior conv preferred__ ae 38% Jun 23 50 Jan 13 46% May 56% July 
amet, 27 8 fod tp shit pg ona nae ky sg 28 2656 15,800 Anaconda Copper Mining__..__-_50 22% May 20 28% Jan 14 22% Feb 30 = =«6July 
saete » is Se lie 2 - 2 a bo om 2 4 “an 1 i» se 50 Anaconda W & Cable______- No par 24%, Jun ~ 4 30 Jan 5 24 Dec 35% July 
onan Ay. aS. oun dean 16 e 14% 15% 100 Anchor Hock Glass Corp__--- 12.50 12% Mar 11 17 Jan 3 11% Apr 17% Sep 
na om ain eu ~ a “ae - ae ae 110 -— . — $5 div preferred___-_._....No par 107 May26 112% Mar 19 110% Jun 115% Oct 
nding td cca sae sae eae orks oa B mn a o% 400 Andes Copper Mining_......__-.20 7% May 20 10 Jan 16 7 Dec 12% Jan 
yg hm Pi “i mma Pg onan $3 4 ame ‘ M4 . 1% 1% aaa A P W Paper Co Inc-___-_____- 5 1 Maril 1% May 26 % Dec 2% Jan 
cane By by 5 — Rs «tag ae omen ion ae “> 30% 31% 100 Archer Daniels Midil'd_____ No par 27% Apr 27 35 Jan 15 26 Feb 33% Sep 
- - : ae as A “ ; 4 ow ; 4 109% 109% 109%, 300 Armour & Co (Del) pf 7% gtd_- -_ x107% Jun 12 111% Mar 12 108% Mar 112% Sep 
nanas Baa gate bar. cua eet sani enna “ony = o. 3 5,200 Armour & Co of Illimois_______-_- 2% May 14 4% Jan 14 2% Dec 5% Jan 
Pi $3 P= ion = oan 4 " ‘4 “a 4 + 6 + Ye 5412 , 700 $6 conv prior preferred____No mee 51 May 26 672 Feb 4 47% Jan 70% Sep 
o% 20% 4 28% 77 *7% 7% 2% Ae a 56. arial 7% preferred___.2.—_..___...-100 53 Apr 20 66 Jan 21 60 Jan 72 8e 
cues te a th cal, an a Lg aoe v4 27% 28 “2 3,000 Armstrong Cork Co_-___...No par 21 Jan ~ 2 29 July 9 20% Dec 34% Jan 
cae ted sear au rine ou bog as caee ~ 6% 6'2 aK Arnold Constable Corp__-_-__- ee 5% Mar 20 7% Jan 26 6% Dec 9% Sep 
ah BS S11, 05 “Bile 993, tts go%, eeite a, +* 4% 1,000 Artloom Corp_.__.._.......No par 2% Apr 28 4% July 10 3 Dec 6% Jan 
se 8% Bie 8% sa BM 4 2 Pty ws - 4 Ble 99%, Sok oy preneeee.» > eats 100 79 May 26 82 July 3 87% Dec 91% Oct 
°65 69 Va °67., «69a °66 691 a Goh. on Ping 2 5 1,200 ~ Associated Dry Goods____.-___- 1 4% Apr 28 6% Jan 5 5% Dec 10% Sep 
238 60% es3 58 283 s0% 253 so% we oote 08 68 V2 ek 6% ist preferred________-_--_- 100 61% Mar 24 77% Jan 8 78 Dec BR Sep 
26 26 295 27% °25 27% 295 27 Ve 4 4 “53 60 ‘2 ‘die 71% 2a preferred___._.__.____-100 53 Jun 29 83 Jan 17 76 Dec 102% Aug 
s6% 97 oa 9734 one 7 a6 a6 8 4 :3 8 *26 23% 200 Assoc Investment Co____-_-- No par 20 Jan 9 26 May 26 20 Dec 35% Jan 
30% 30% 38% 30% sete 30% = ee 94-97% 320 5% preferred...-...__._.___-100 61% Jan 6 97 Mayi2 82 Aug 96% Mar 
64 64% 63% 64 *63%_ 64% 64 64 64 " rq 29 39%, 14,300 Atch Topeka & Santa Fe____--- 100 27% Jan 2 40% July 9 18 Jan 31% July 
4 4 22% 23% 4 33%. p< a m 3% 63% 63% 1,000 5% preférred___-_-__________100 60% Jun 25 70 Mar 2 53% 70% May 
4 4 23% 23 23% 24% 000 Atlantic Coast Line RR___-._-_100 19% Jun 2 26 Jan 20 13% Feb 28% July 
*18 1912 *19 20 *19 19% 19 19 *18 20 *17% 320 ‘ 
°37% 38 *37¥, oa as ennai 2 100 =Atl G & WI SS Lines_____-_-_--- 1 16% Jun 24 34 Jan 5 13% Feb 45% Oct 
eae cas Lg Ti teat aa ne ee “37% 38% 100 5% preferred... ---__---__- 100 «33, Marl6é)8=—« 45% Jan 3 = 1644 Jan 56 Nov 
100 | 100% °991%% 100% °99% 1004 : 8 4 Pm Ne . 7% i7% iT% 2,600 Atlantic Refining.._.........-~-- 25 14% Apr 30 23% Jan 28 19% Jun 28% Dec 
o% sm s% dg e% ae + Su $a a 100% 100% 600 4% conv pref series A______-- 100 100 Apr 28 109% Feb 20 107 May 111% Sep ° 
ide): al” ge «gt aos Ds a: 6% 6% 2,800 ~ Atias Oorp----_--------- 5 (6% April 7 Jan 5 (6% Feb 7% July 
a ae ne ay a 2. O% a 48% 48% 100 GH. preferred__--___.---_*-- 50 46% Apr 25 50%Feb 16 47% Feb 51% Nov | 
*114% 115% *114™% 115% *114% 115% *114% 115 - *114¥ Fi * oT bP 100 Atlas ‘Powder Te tr” Pherae No | i 43 May 23 4 Jen 5 Gr May 72% Van ! 
26 si, 28 s% =e: ou on @ < 1 As 114% 115% Ae % conv preferred—_.__.____-_ 100 411 -May25 116 Jan 17 111 Apr 121 Oct © 
elt 134 “1% 1% i. - oat : ofan 8 sf a 8% _-. ° Atlas Tack Corp .--..-=.--- No par 7 =<Apr 30 9% Jan 26 6° Feb : 9% July | 
ee OU ee ge Pons Bee ee gee SS ome 5 Es HE ok ee See eo eS 
4 ‘ ; eo "8 20%  — 150 $5 prior A---_...----...+- r pr an 3 M 
3 3% 3 3% 8% 3 2% 8 3 3% 3 3% 8,700 Aviation bee of Del (The) ___-.- 3 2% Jun, 2 4% Jan 6 2% her wid xe 
‘11% 11% il 113 10% 11% 11% 11% 11% 11% y, 
3% 3% - ~ ; ; 4 2 i” ll il 4,600 Baldwin Loco Works v t c. Be | 13 9% Jun 29 14% Jan .2 10% Dec 19 Jan 
53%, 53% ry Pe ate ao 4 eae *3 3% *3 3% 1,900 Baltimore & Ohio. .-...-..-.--- 100 2% Jun 3 4% Jan 28 2% Dec 5% July 
$4, 4% 4% 44 2% (Bt tr sae 5m 4 4 5% 5% 2,200 4) Sroterreg@.~- 625. ...5 100 4% Jun 23 7% Jan 27 3% Dec 8% July 
21 27 ons 26% ee a 8 7 a Pe 458 ry z 4% 4% 300 Bangor & Aroostook__--.~ ee 50 4 Apr 15 6% Jan 26 3% Dec 12% Sep 
79% 9% o% 9% oa es Ses. 26. 26% 26 a7 60 Conv 5% preferred_____----. 100 22 Jan 2 31% Jan 20 18% Dec 34 July 
24% «5 5 5 o43, ; 4 or : Me <8 ‘se 6|6=69™% Bs 9% 600 Barber ‘Asphalt eae ii le cw wn wie 10 6% Mar 25 10% Jun 26 7 #£«Apr 12% Sep 
*26% 30 26% 26% 25%, 87 “nie a 4% 5 2%. 5 200. Barker Brothers_._-..-..~-- No. par 4% Apr. 25 6 Jan 27 5% Dec . 9% July 
9% 9% 9% 10 sha. te oa 4 25% a 27 27 50 5% %_ preferred_____.-- ap 50 24% May 13 30 ‘Jan 20 27% Dec 35 Sep 
13% 137. 13%, 14 13% 13% isa Ba 9% 9% 9% 9% 3,800 Barnsdall Oil Co__._.-.---_~~_-- 5 8% Jan 2 11% Jan 27 7% Feb 10% July 
21 21 *20% 21% °20% 212 emp ig hey ‘e _13 Ve 13% 13% 13% 3,600 ‘Bath fron Works Corp______-- giil 12%Jun 3 18% Jan 6 13% Dec 24% Mar 
24% 25% 24s, 25% 285, 35 ot oa 20% 21% *20% 21% 100 Bayuk Oigars Inc__._...+..No par 15% Apr 30 21% Jun 6 17% Dec 31% Mar 
103% 110 ©103% 110 108% 110 o183%. 110 = - 25 24% 247 400 ‘Beatrice eat ee ee «-25 20 Apr 15 25% July 15 20 8=6Dec 27% July 
°23 26% 233 26% o3 ss% a iu 103% 110 *103% 120 : Bk preferred w w._.-.-.-- No ot 103 Mar20 104% Feb 16 102% Dec 1 Oct 
86 86 °g3 39 °85 39 oss 4 °23 Va = 25 M% "23% 25% pa" Beech Creek RR___.......---~-«- 23% Jun 86 30 Feb 24 28% Feb 32 Apr 
©, 73% °1%, TM “9%, TM 7 4 85 * "22% 89 100. Beech-Nut Packing Co_._-~----.- 20 64 Apr 24 4110%Jan 10 108 =Jun 126 = Jan 
13% _. 13% __ 13% _. erste 14 ee 7% "7% %'% 100. Belding-Hemingway-__.--_~_- No par 6% May 14 7% Jan 29 6% Dec 8% July 
*12%, 13 12% 12% °12% 12% 2 He sae, m4 _ "23% _. f SAR Belgian Nat Rys part pref.__.__--- 13° May 20 15 May 8 10% Jan 17 Oct 
31 31 30% 30% 30% 31% 314 333, eee ame 12% 12% 1,000 Bell Aircraft Corp__....-.-~----- 1 9% May 20 16% Mar 30 com a cin 
°12% 1234 ea2% 1234 e121, 125, 9% beac 4 31%. 21% 31‘ 5,800 Bendix Aviation__....-.---..-.-- 5 28% May 21 39% Jan 3 32% Apr 41% 
°50 52 *50% 51% °50 Pres °50 $136 a 13% _i2% 12% 600 . Beneficial Indus Loan_---__- No par 9% May 6 14 Jan 13 10% Dec 20% Jan 
*21% 22 *21% 22% “21% 22 21% 21 31 oy ‘2 50 51‘ Wee Pr pfd $2.50 div series '38_No par 4642 Mar 18 52 Jan 23 50 Aug 57 May 
% 55% 54% 55% 53% 5554 55%, 56% sas Pg 21% 21% 600 Best & Co__.-.--.-.------- No par 17% Apr 27 24% Jan 19 19% Dec 34% July 
°106% 109% 107% 107%. 108". 108%. wei iveve —. a : 53 55 9,700 . Bethiehem Steel (Del)-_~---- No par 49% May25 66% Jan 2 51% Dec 89% Jan 
2 109 109 386109 700 9% weeterredsc seis. ++ 00 105 July 1 121 Jan 7 115 Dec 131% Jan 
For faatrate: see neve 997 
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NEW YORK STOCK RECORD 





1842 
“61 Ye 


14% 


2M 


« 24M 


Monday 
July 13 


$ per share 


*22% 
"16% 
5% 


*21% 


“13 


Tuesday 
July 14 
$ per s~are 
*22 2342 
*17 17% 
542 542 
12 12'2 
*9°: 9% 
60% 60% 
15% 16 
30 30'2 
*86 100 
x34°%4 35 
14% 14% 
195% 20 
24%, 24% 
*1'2 2% 
*27% 30 
15 16% 
8% BM 
18% 18% 
265% 26% 
*34'2 35'2 
*43 2 
1 1 
*B 8% 
*2B% 

*12'2 13% 
7 7 
105 109% 

2'2 22 
54 54 
°6% 6% 

*11% 12 
aj% li% 
*24% 25% 
*17 17% 
"545, 57 

842 82 

*23% 2% 
X20% 20% 

"5% 5% 
*21%,. 22 

*255 2% 

7% 7% 

19%, T9%. 
"13% 14 
1842 18% 
*5142 5&3 
ts is 

6% 6% 
14 14% 
12 12 

*30 34 
436 43%, 
*30 31% 
"2%, 252 

*33° ants 
84% 84% 
*24% 24% 

2% 2% 

70 71 

*121 123 
35% 36% 
18%, 186% 
“8942 90% 
126% 196% 

*82%, 83 

Te T2 
69 69 
17 17 
15% 1% 
97 97 

2 2 
12%. 12% 
*2Y% 2% 

90 
31% 31% 

2 2 
25% 25% 
174% li 
15 15 

“98% 99'2 
27 Bis 
31 3138 

*90 93 

*43 Ve 
*3%e 3M 

15% 158 
10% 10% 
a5 5%e 

"1342 4 
3442 34% 
44 47. 

a ‘g %y 

*%% 5 

oN, i) 

#43 11% 
"12% 12% 
*1l4e 1% 
*20 22 
62 6358 
10 10 
*95 100 
*32% 42 
*2% 25 
30%, 30% 
ol 75 
“109% 109%4 
"2242 242 
*98 100 
"79 19% 
*47 50 
38 38 
324 32'2 
*141 148 
60 80 
°58% 5942 
*§60 sal 
14% W% 
*99 101 
14 1458 
*100 113 
15 15 

*43 % 

158 158 
*] 12 

“11% 12% 


LOW AND HIGH SALE PRICES 


Wednesday 
July 15- 


$ per share 


*22° 


17% 


558 
“32 
*9 
58 
16 


*30% 


1856 
*$51%2 


6% 


12% 


°30 
4% 


*2 “% 
*33 

84'2 

24% 


71% 


“121 


3654 
18% 
892 
115 
8&3 
72 
*6712 
17% 


*15% 


*125% 


2342 
17% 
5% 
124% 
o% 
58 
16 
30% 


100 


34% 
14% 
20 
24% 
“2% 
30 
16% 
BY, 
18%, 


90 
32% 
26% 


ro a 


Friday 
July 17 
$ per shere 
*22 23 42 
17% 17%: 
55% 5% 
*12 13 
eg » 9% 
*55 68 
15% - 15% : 
30% 305 
"86 «©6100 
"34% (35 
14 .14 
20%e 20% 
24 241. 
“14% 2% 
"27% 30 
15 15 
~ *Ble BY 
18% 18% 
*26% 272 
°35 3512 
*33 33 
o4 1% 
*734 3B 
*28%% 28% 
13% IB% . 
T\% 1%, 
*1054% 108% 
2% 2% 
*51 54 
6% 6% 
12 12 
17% . 17% - 
*24% 25% 
1M2 I7'% 
2 oT 
8% BY, 
*2% 2% 
20% 205 
5% 5% 
*21% 22 
3% 3% 
™ ™ 
°75 79%. 
*13% 138% 
18% 19 
*6r%— 58 
*i% 5% 
6% 6% 
14 14 
11% 11% 
*30% 4 
4\% 4% 
*30 
*2M%, 2% 
*33 a 
83 832 
*24 24% 
#2% 2% - 
*70 70% 
*120% 123 
36% ° 36% 
18% 18% 
"89%. 90% 
115% 116 
83% 84 
'T% 7% 
68 6B 2 - 
*16%_ 17% 
12 15% 
*96 98 
*2 2% 
*12% 13% 
"2% 2% 
*83 90 
3042 30% 
*2 2% 
27 27% 
*17 172 
"1442 16 
*9Bl, 994 
*7lo 82 
31% “31% 
*93 95% 
Ss 12 V% 
3 V4 
134 1% 
*10 10%4 
*§ 5% 
13 13 
*344e2 35% 
*45 50 
tl, Y, 
*de 5@ 
= % 3g 
*1l 11% 
*l1l% 12% 
1% 1% 
*20 22 
6244 63% 
"9% 10 
"95 962 
*32% 42 
*2'2 25% 
*30 31% 
G35 75 
110% 110'2 
24 24 
*98 100 
*18 2 
"47 50 
*38 $9 =C«* 
32% 32% 
“741 148 
18% ‘80 
"6894 59% 
*560 ae 
14% 14% 
“98 
256% --15% 
*100 113 
t6% 5% 
Ve Ve 
"156" 1% 
1% 1% 
12 


- 


STOCKS 
NBW YORK STOCK 
EXCHANGE - 

Par 
Bigelow-Sanf Carp Inc__-.__ No par 
Black & Decker Mfg Co__-__No,par 
Blaw-Knox Co__..._....__- No par 
Bliss & Laughlin Inc__________-_- 5 


Bloomingdale Brothers_..«..No per. 
Blunienthal & Go preferred___-__ 100 


‘Boeing Airplane Go_____.- «5 
Boha Aluminum @ ‘Buonas........- 5 
Bon Ami Co class A... _- No -par 

a i Rs SARE ES No .par 
Bond Stores Inc_. a a oat 
Borden..Co. (The) ....-.........-. 15 
Borg-Warner Corp... -_..___< 5 
Boston & Maine RR____ +... 2100 
Bower Roller Bearing ‘Co_____.._- 5 
Brewing Corp. of America-____... 15 
Bridgeport Brass Go_.______ No par 
‘Briggs Manufacturing____-_ No par 
Briggs & Stratton__..__..__ No par 
‘Bristol-Myers Co__.___.._____._35 
Brooklyn & Queens Tr__-__- No par 
Bklyn-Manh Transit_....__ No par 
Brooklyn Union Gas_._..__- No par 
Brown Shoe Co._-_._-- » ebeare No. par 
Bruns-Balke-Collender__.:._.No par 
Bucyrus-Erie Go _._..-.---___._- 5 

7@ preferred... ..2..._-- 100 
Budd (E G) Mfg__--._----- No par 

7@ preferred... - 2 ..2-.... 100 
Budd Wheel__..._._--__.:__No mer 
Buffalo Forge Co___..-----._--_- 1 
Mullan -Co___....2----..2- No par 
Bulova Watch___.__-____~__~_ No par 
‘Burlington Mills Corp__....___.-__ 1 

Conv pref $2.75 ser___.__- No par 
Burroughs Add.» Mach___..__ No per 


push ‘Terminal... +. 
Bush Term Bldg 7% preterned_“100 
ta Oa i ei te cot 





5% conv preferred__________~- 0 
Butte Copper & ‘Zinc__..___-__.__ 5 
Byers Co (A M)-__--__------ No par 
’ ' Partictpating preferred. _____-~ 100 
Byron Jackson Co... _-- No par 
California Packing... No par 

5% -preferred_s.....-.--.- 50 
Callahan Zince-Lead___.__.__-.-_ 1 
Calumet & Hecla Cons Cop__-____- 5 
Campbell W &‘*C Fdy____--- No: par 
Canada Dry Ginger Ale___.__.__- 5 
Canada Southern Ry Go___-____2100 
Canadian Pacific Ry... _--.__- 25 
Cannon Mills_...-_.-._---- No: par 
Capital Admin ¢lass A___...--i. 1 

$3 preferred A__.____--_______ 10 
Carolina Clinch & Ohio Ry ____ 2200 
Carpenter Steel Co___________ Oe. 
Carriers & General Corp________-~ a 
Case (J I) Co_ Riceiteeisisetidlintiaincn wawinwattl 100 

Pee nc. Lack Leon 100 
Caterpillar Tractor___.__- .._._No per 
Celanese Corp of Amer______ No»}-par 

5% series prior os ae 4 

7% prior preferred____....___ 100 

7% 2d preferred__+.__..____u 100 
Celotex Corp... 

6% ‘preferred 
Gentral Aguirre Assoc... No per 


Central Foundry EOE 
Central Ill Lt 4%% oe aa BE 


Cent RR of New Jersey______-_- 100 
Central Violeta Sugar Co____-__-_- 
Century Ribbon Mills._.--~- No par 
Premereee oes a... 100 
Cerro de Pasco Copper___-.-_- No. par 
Gertain-teed Produets__.._.._____ 1 
6% prior preferred___.___.___ 100 
Chain Belt Co_...._..._.-_- No par 
Cham Pap & Fib Co_______- No. par 
Gm spreterseg.w. .. 100 
Checker Cab Mfig___.._________-- 5 
tChesapeake Corp_____.___-- No par 
Ghesapeake & Ohio Ry_._.___--- 25 
Preferred series A__.._...-___- 100 
Chic -& East Il} RR Co_....No par 
Chicago Great West RR Co_____- 50 
S® preterred.... ~~~. 52 50 
Ghicago Mail Order Go... -_~- 5 
Chicago Pneumat Tool_____- No par 
- $3 eomv preferred__...._-_ No par 
Pr pf ($2.50).cum div.____No par 
Chic Rock Isl & Pacific___.___- 100 
7% -preferred__.....___-_____ 100 
6% preferred... =... _- ____. 100 
Chicago .Yellow Cab_____._- No par 
Chickasha Cotton Oil__..__.____ 10 
CIO... ee eee ~- No par 
Chile Gepper Co______._. ete aie 25 
Chrysler. -Corp._............___...5 
City Ice & Fuel__________ «.No per 
6%% preferred___-__________ 190 
City Investing Co__..._._______ 100 
OR ai tins ee ne ec nin 5 
Clark Equipment___._._____ No par 


CCC & St Louis Ry Co 5% pfd __100 

‘Clev El Tlum $4.50 a oa 

Clev Graph Bronze Co (The). -.-.1 
5@ preferred... .___-_____2100 


Clev & Pitts RR Co 7% gtd_____50 





Special gtd 4% steck._.______ 50 
‘Choate: poabedrcee Bes oar 

Ledeteateignn onal 

Preferred bs <i 
oer Co (The) _-___-_ No -par 
co te ah eae eae <> an chiew ed ao an ae O.par 
moss aie Intern ‘Corp__._-_- No par 
Colgate-Palmolive-Peet______No.«par 
$4.25 preferred________-__ No par 
Soliins & ‘Aikman_____i___-_No par 
5% conv preferred____.______ 100 
Colo Fuel & ‘Corp_._...No par 

lorado ‘& Southern... ______ 
4% ist preferred. ___--_~__-__ 100 
4% preferred._.___._____2700 
Columb Br’d Sys Inc a... .50 





hale 9 5 


— 

* 
ge? 
me, 


Range Sinee January 1 
On Basis of 100-Share Lots 
Hig: 


> Lewest . 
S$ per share 
18%, Apr 2 
14% Apr. 29 

5% May 29 
11% Jun 3 
8: Apr,30 
58 July 15 
13% May 20 
25 .May 2 


19% Jan 2 
1% Jun.25 
25 Mar 10 


x15 May 22 


7% Jun 29 
15% Jan 2 


26 Jan 2 
30 Apr 21 

fs Apr. 16 
1 Apr 29 
7 Apr. 23 
28% July 1 
®% Apr 17 
6% May 14 


z= 103% Mar 12 


2% Apr. 24 
472 Jun 10 


6 Jun. 12 
11% May 21 
16% May 27 
19% May 1 
14% May 1 
53 Apr 17 
6% Jan 2 
2% Jan 2 
168 Jan 2 
5% Jan 19 
19% Feb 14 
2% Apr, 17 
64% Mar 6 
77 Jun Ti 
10 Jan 10 


16% Jan 2 
‘60% Apr 4 
%Jun 2 
5% Jun 1 
11% Jan 2 
9% Apr 25 
29 Apr 16 
3% Jan 2 
295. May 16 
a% Feb 10 
Apr 20 

"7 Apr 4 
22%. July 2 
‘2% May 18 
54% Apr 17 
rly) «Jan 16 


BO Apr 24 
15 Apr 24 
82 Apr 23 
10 «€6Apr 29 
77 Apr I7 
6% Apr 16 
Feb 25 

26 4«€6Apr 27 


1% May 27 
90 Mar 10 
1% Jan 2 
11 Jun 29 
2% Apr. 14 
82 July 6 
27 Jan 
1% Apr 
23% Jan 


16 Jun 
1436 Jun 
93 Apr 
5% Apr 
234 May 
27% Apr 
89 Apr 
% Apr 
2% Jun 
134 Jun 
8% Jun 
4% Jan 23 


12% May 21 
33 Apr 28 
48 July 2 
oe Jan 2 
%Jan 2 
Ye Mar 23 
8% Jan. 2 
11% Jun 26 
1%Jan 3 
20. May 28 


22 May tl 


<< 


eF FE 
cS>> 
¢ SESS 
BERSERK & 


E 


PREGe 


ey 
uw 
c 
<< 


1 


ge ” eeege 
Fe Fe 

> 

6] 


a 





eNuuGsok SBRRi is Bio 


hest 
S$ per share 


24° Jun 16 
19% Jan 28 


31% Jan 


95 42 Feb 
40% Jan 
17% Jan 
205. Jan 
24% July 

2% Feb 
30% Jan 
1842 Feb 

9% Jan 
19% July 


29% Feb 25 
438 Jan 3 
% Jan 13 
1% Jan % 
9% Feb 7 
35 Jan 16 
14 6(Jan 16 
8% Jan 9 
112% Jan 27 
3% Jan 3 
66 Feb 6 


7¥e Feb 30 
15% Mar 30 
23 : Jan 
26 Jan 7 
29% Jan 3 
65% Jan 10 
8% July rl 
3% Feb 6 
24% Feb 5 
€@% Feb 6 
21. July 7 
B% Jan 14 
8% Jan 14 
95 Jan 13 
15% July 9 


COBCGSTE AGE Bonk 
83 Ke 
Hae, * g3F,* 
& 


19% Jan 26 
50% Jan 29 
1% Jan 14 
TY, Jan 14 
15% Apr 6 
12% Jan 5 
.82 Mar Zi 
4% Jan 14 
37% Feb 26 
2% Jun 18 
37° Feb 5 
89 Jan 28 
27% Jan 7 
3 Jan 19 
72 July 9 
12242 May 25 


42 Jan 3 
21%Jan 3 
93 Jan 12 


2% Feb 17 
110 Jan 2 
3% Feb 7 
18 Jan 29 
3% Feb 11 
95 . Mar 30 
32% July 10 
2eJan “5 
29 Jan 27 


19 Jan 6 
17 Feb 10 
100. Jan l4 
8% July 10 
4% July 10 
36% Jan 27 
98 . Feb -7 
1% Jan 29 
5 . Jan 26 
2% Jan 26 
13% Mar 23 
5% July 9 


17%2 Jan 3 
39% Jan 21 
52 Jan 5 

% Jan 16 

% Jan 29 

% Feb 3 
11%, Jun 8 
13% Feb 27 
2% Feb 6 
25 Jan 13 


63% July 9 
10% Jun 10 
96% Jan 23 
34 Apr 14 

3 Jun 6 
34% Jan 8 
72 Mario 
212° Jan ,3 
29 Jan 5 
200 Jan 5 


64% Mar 10 
50 Jan 26 
44 Jan 5 
36%2 Jan 3 
143% Jun 2 
8042 July 10 
6342 Jan 99 
470 »=~-Feb 25 


15 - July 9 
105% Jan 22 
15% July 17 
105 Jan 2 
16% Jan 26- 

a% Jan 
os 1 
Feb .2 


g22e2 F3272297 


ao 
~ 
PS 


“nie ey8s 
IPE7Y 


F991 3 


Eg 
D 
“< 


223232 


aa 


* 
ad 


co 


e33e8 


< 


— 
=] 
to 


tt tttt ty 


‘Range for Previous 
Year 1941 


Highest 


# per share 


87% Bep 
125 Jan 


5054.July 
29% July 


122% Dec 
10% Jun 
75 Sep 
22% Mar 


3% July 
115% Jan 


37% Jan 


21% Jan 
22% Sep 
107% Oct 
18 Jan 
4% Oct 
44% Jan 
102% Feb 
1% July 
6% Oct 
3 July 
11% Nov 
8% Jan 


19% July 
44% Jan 
54 July 
Feb 

Jan 

'“%, Jan 
9% Sep 
14% Sep 
3 Aug 
27 Jan 
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Ez STOCKS Range Since January 1 Range fer Previous 
Mona gas Poa cana ’ Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
ont July 12 July 14 July 15 July 16 July 17 the Week EXCHANGE Lowest Highest Lowest Highest 
a $ per share $ per sare $ per share $ per share Sper share Shares Par $ per share $ per share $ per share $ per share 
$ per share ~ a ae 1M 1% 1% 1% 1% 1% 1% 7,700 Columbia Gas & Elec__..._- No par 1% Apr 28 1% Jan 3 1 Dec 4% Jan 
IE s 36% 36. 36 “36% 37 36% 36% X35% 35% 600 6% preferred series A____---. 100 2£32%Apri7 54 Jan 6 43% Dec 82% Jan 
ig aaae =. 34 °34 34% *34 34% *34 3442 x34 34 90 SS: preverres.... 100 32 Apr 22 45% Jan 7 42% Nov 72 Apr 
"3 23 73 73 73 73 ae i 74 74 74 72 74 800 Columbian Carbon Co____.- No par 51 Mar i6 74 July 16 64 Dec 83 July 
a on "734 7% 7% T% 7% 8 7% 7% "7% 7% 1,800 Columbia Pictures____...._- No par 5% Jan 2 8 July 15 4% May TY Oct 
B 1% 1% 29% 20% 29% 29% *29 30 °29 30 £99 30 200 $2.75 cony preferred_..... No ~~ 24 Jan 8 30 July 6 21% Apr 28% Aug 
mn a1 21.2 20% 21 20% 21 20% 20% 20% 20% 6,000 Commercial Credit._...........- 16% Jan. 2 22% Jun 5 16% Dec 31 Mar 
‘mas 101 101 *97 100% *97 100% *97 100% *97 100% 100 4% % conv on pte 91% Apr 29 101 Jun 24 96 Dec 104% Oct 
101 105 ~ 27 Me 26% 27 26% 27% 26% 26% 26% 27 7,400  Comm’l Invest Trust__..._.. No par 20% Jan 2 27% July 9 19% Dec 37% Jan 
. 2. a *103 110 *103 107 105 9105 *105 107 *105 48107 100 $4.25 conv pf ser. °35__.__- No par 100% Mari7 105 July15 100 Dec 110 Jan 
103 110 a% 8% 8% 8% 8% 8% 8% 8% 8% BY 5,000 Commercial Solvents... __.- No par 7%. May 12 9% Jan 10 7% Dec 11% July 
s8 "S sh % she se sh 32 se ts se 5,500 Commonwealth & Southern.._No par we Jun 26 ‘idan 8 Ye Dec ig Jan 
ls i 
#254 oat 25% 24% 24% 24% 24% 24% 24% 24% 1,800 $6 preferred series__.....- No par 23% Jun 4 44% Jan 6 39% Dec 65% July 
19} 19% 5,300 Commonwealth Edison Co_....._ 25 17% Apr 29 23% Jan 6 20. Dec 30% Jan 
use a ta 72% ra dy - 73% tag te *2 * 2% pa Conde Nast Pub Inc__....... No par 1% Jun 3 3% Jan 7 2% Nov 4 Jan 
14% 14% 4% 14% 15 15 15% 15% 15% 15% 144% 14% 600 Congoleum-Nairn Inc....... No par 12% Apr 22 16% Jan 13 13% Dec 18% Aug 
17% 17% 17T™% 17% 17% 17% 17% 17% xl17% 17% 17 17% 3,900 Consol Aircraft Corp._........-~.- 15 May 20 21% Mar 25 18% Dec 23% Dec 
10 6 10 ¥ *10% 10% 10 10% *10 10% 10% 10% "10% 10% 1,400 - Consolidated Cigar___...._-- No par 9% Feb 16 11% Feb 28 9% Dec 15% Jan 
ts 718 Ye 276% 718% *77 78 77 78 °77 78 *77 78 10 7% preferred___....-_....... 100 75 Apr 25 89 ~- 24 77 ase a — 
90 90 *89 90 _ *87% 90 90 90 *87'%2 90 *88 90 20 6%% prior preferred___.__...100 83 Apr 20 97% Feb 3 90 ay an 
1 5 5 4% 4% 3,200 Consol Coppermines Corp_.__....- 5 4% Jun 3 7% Jan 14 4% Dec 8% July 
ise 13% sie 13a 13% 13% 13% 13% 13% 13% 13% 13% 8,400 Consol Edison of N Y_.-.--No par 11% Apr 25 14 Feb 4 11% Dec 23% Jan 
*87 436 87% 87\% 87% 87% 87% 89% 89% 8842 89% 88% 88% 1,000 $5 preferred... ........- No par 78 <Apr 9 94 Jan 16 x82 Dec 107% Jan 
Ps M% 6 a 22 YW ° 7 % i ly 34 1 200 Consol Film Industries__-_.._...- 1 1 Mar 27 % Jan 7 % Dec 1% July 
° 1% 73 7% oT, 1% 736 7% 73% 75% "7% 7% 300 $2 partic preferred___.____ No par 7 #=<Apr 14 9 Jan 8 7 #£=Dec 11 July 
mb 2 . *1% #2 *1% 2 *1% 2 — 2 "1% #2 iickion Consol Laundries Corp-_._...-.-- 5 1%Jan 3 2% Jan 30 1% Dec 3% Jan 
5% 5% 5¥. 5% x5 % 5% 5% 5% 5% 5% 5% 6,100 Consolidated Oil Corp_..._. No par 4% May 13 6% Jan 29 5 Dec 6% May 
5% 6 °5 ie 6 *5% 6 "5% 6 3% 6 *5% 6 _.. Consol RR of Cuba 6% pfd___.100 5% Jun 25 8% Jan 13 % Feb 9% Nov 
a 6% 6% 6%, 6% 6% 6% 6% 6% 6% 6% 6% 2,400 Consolidation Coal Co__.-.---.- 25 4% Jan 7 6% July 14 2% Feb 7% July 
e " 31% *30 : 31% *31 31% 31 31 *30 31% *30% 31 200 5% conv preferred_____-___ _-100 22 Jan 21 31% Jun 15 14 Dec 30 July 
“oe 92 . *90 9214 *90 92'% *90 92%, 2ay 92%, *aQ1 92% Le Consumers Pow $4.50 pfd_...No par 82 May 2 96% Jan 15 93 Dec 106% Jan 
LH 3 12% 12% *12 12% 12% 12% 12 12% 12 12 1,600 Container Corp of America.....-. 25 11% July 6 13% Jan 3 11 Dec 16% July 
2% 2% a eS 2% 22% 2% 2% 2% .. 4% “2% 2% 1,300 Continental Bak Co......-. No par 2% Apr = sonar = = 2% —- senat ius 
*93% *92 98 *92 95% “92 95 % *92 94%. *92 94% eas 8% preferred 100 77 ~=Apr an ak ts pees 
26% ! \ 26 26 26% 3,700 Continental Can Inc 20 21% Apr 29 28 July 9 1 ‘an 
; 6 te yi *. cane ie on oT oa%e ae 6% 6% 300 Continental Diamond Fibre___.__. 5 6% Jun 26 8% Jan 15 6% Feb 10 Sep 
” 37 37% 37% 4 38% 38% 38% 38 38 Y% 38% 38% 1,600 . Continental Insurance___._ ~~ $2.50 30% Apr 28 42 Jan 7 35% Feb 45% Sep 
et 3, 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 7,500 . Continental Motors ts 1 2% Apr 29 3% Jan 16 2% Dec 4% Jan 
3. caa% 23% 23% 23. 23% 23% 23% 23% 23% 23% 23% 6.800 Continental Oil of Del_---------- 17. Apr 23. 24 Jan 16 17% Feb 27% Nov 
eee eas Sto eae aa Seema ee ees ae Sea 
* 1 *g 10 9% 9% 10% 10% *9% 10 9% 9 pperweld Steel Co .......-...-. 
m4 so. oo 50 *49 ig 493% *49 49% 49 49 *48%2 49% 400 Conv pref 5% series_........-. 50 45 Mar 13 51% Jan 30 48 Dec pi Sep 
= ¥ 2% *32 33 300 Corn Exch Bank Trust Co_..-..-. 25% Apr. 24 33% Jan 26 28% Dec 52% Jan 
"Si .-B1% im 32 $i% B1% an air SiMe 82 4.100 Corn Produets Refining_——-——-- 25 42% Apr 17 85% Jan 9 42% ADF x54. Deo 
y y 72% 172% 410 Peetee® os.- -......._. r 
"3 _—e "S —* iy — i Fy sa hi i a aa gg O° a cea 1 2% May 22 3% Jan 5 2% Dec 4% Jan 
| ca i 5% % * By % rT 7 3% % #5 % 600 Coty Internat Corp_...___.._-.._ 1 i Apr 8 1} July 15 %& Dec % Jan 
te i 11% 12. 11% 12° 12 12% 12% 12% 12% 12% 8,100 Crane Co 2m 25 10% Apr 17 208 $ 12 Dec 19% Jan 
90 90 90° 90 90° 90 *91 92 92 92 91% 92 200 - 5% conv mg ge oem oe _ - - Vg ro 3 + = - - 
15% 15% 15% 16 16 16 *15 16% 16 16 16 16 800 Cream of Wheat Corp (The) ~----- 2 : te sa 
*64 *6% 7 *6Y, 65% 100 Crosley Corp (The)-.......- No par 5% May 1 8 Mari an uly 
ee ae ae ae Se Sa «Sle LP ae 
* *363 *36% 36% "36% 36% + + #100 # $2.25 conv preferred_._.__ 
“gee a "jo% s0% io” ios oa jose 10% 10% 10% 10% 1,300 — oe ee ae . Sdey 19 pS a. es 15% pmo 
* 81 81 *80 82 * 20 cony preferred____... 
"27% 27% “37 27% "31% oH 37% 38% 27% 28 27 27% 2,200 Crucible Steel of Amer... __ _No par 23% May 20 36Jan 3 28 . Deo 47% Jan 
68 67% *66% 67% 67% 67% "6642 67% 67% 67% *66%2 67% 300 5% conv preferred_...._._.. 63 Jun 25° 79¥%Jan 2 73% Dec 08% Jan 
i 4 *10 11 *10 11 *10 ll 10 10 *9% 10 — 30 Cuba RR 6% preferred........-100 8% Jun 26 13% Jan 14 1% May 13% Nov 
= "6% 6% 6% 6 6% 64% 6% 6% 6% ay oy — ei ican Sugar__.._---.. ne - = 4 - — 7 a” oo PR, 4 
* 91 *89% 92% *89%2 90% *89%2 90% 90 90 2 esenephinieiiindcgginlnbledeedi end : 
ty "ia *76 83 "16 83 *16 83 *716 83 76 83 weniin 5% % conv preferred___._._.. 100 74% Jan 2 83 Feb 7 41% ni ps oe 
5% 700 Cudahy Packing Co_..........-- 30 8% May 29 13% Jan 14 
sat H “ise is “ist i olen i. 1736 174 “17% is 200 neo’ Press ean naments 4 a ao p 2 - he = = _ 
© e ° *93 +100 ube 444% preferred_._....-..-_-_- 
ret an” sre e™ salt sel nell sult cael aot nel™ yo «12803 Curtip ube (imei “No peru dan 2 ABE Oem Dee dee 
“16% 16% 1% 86:16 110 
OR ie Ba de HEE I Edy hyde Pee a ee Re 2S Re 
6% 6% 6% 6% 6% 6% - 2 6 or: ae — ee ob 4 ae oe ee et ee 
i = — acane Pay amet ; *87 95 *87 103 ee: guieanitetns Inc 7% pfd__.-100 80. Jan 19 90 July 3 60 .Dee oo 6 6Aug 
pus °55 _ *55 *55 Sana "55 oe *55 ae sal $8 preferred... 44 _ = a oe 3 = Feb y ~ on Mar 
13% 13% 13% 14 13% 14 14 «4 13% 13% 13% 13% 3,800  Cutler-Hammer Inc_..___--- No par =: 12% Jun an Deo July 
1 35 35% 3¥, 3% 400 Bib cnceeinakit 5 2% Apr 4 3% Jan 10 2% Dec 8% Sep 
* cuca “16% 13% “19% 19% o1n 19% *18 4 18% *18 » 18% Seer Conv 5% pref ne 15% Jan 7 17% July 9 14% Dec a8 Bep 
prt * "9% 9% 9% 9% *9 9% 9% 9% "9% 9% 400 Davison (The) ..._1 8% Apr 17 11% Jan 19 6% ~ 4 : % Oct 
osonte 108 *106% 108 *106% 107% *107% 108% *107% 108% Molt 108% — Dayton Pow & i 4% pfd_._..100 cay ioe = er — . 109% July 114 Jan 
#57 6 *5% 6 5 5% 4 Decca Records he ni —— =o woe 
aati 3% oni an ass 23% 23% aa% 22% 22% 22% 22% 1,600 Deere & Co_.-...-.---.-~~-- No par 18% Apr 29 —— 14 18% phe = s 
26% 26% *26% 26% 26% 26% 26% 27 26% 26% 27%2 27% 1,100 de 25% May 5 oe a 1 TOE — on axe 
11 11 r 10% 11 11% 11% *11% 11% 11% 11% 11% 11% 700 Deisel“Wemmer-Gilbert ~........ 10 9% Apr 25 11% a  — = an 
® 8% 8% 8% "BY. 8% 8% 8% "B42 8% 8% 8% 600 Delaware & Hudson___...--..-- 100 » # Jan 2 10% Jan ie. . 
3% 3% 3% 3% 3% 3% 3% 3% 3% ~- 3% 3% 3% 2,300 a ye Weet 60 nid. ite a po -! be —_ id ‘ And a a 
* 7 sy, 7 ey, 7 oM% ee tDenv be 
is 16” 15% 15% 15% 16°" 15% 16° 15% 16" 15% 15% 7,700 Detroit Edison___- 14% Apr 2 18% Jan 97 «1646 Dee 23% Apr 
17% 17% 7° 6 °16% 18% 18 = «18 “17% is 17% 17% 190 Devoe & Sarees A..---.-- 4 od oan Re rm = >. a ee 20% Jan 
; 22% 22% 22 @ *® 500 Diamond Match__---.-._--- 
so. 3° 037% se% 037% 38 38% 38% *37% 38% *37% 38% 200 6% partic preferred__........ 25 33% Apr 24 38% Jan 12 33. «=~(Dec 41 Jan 
: 93, 9 6% Apr 10% Jan 
7% *7% 8 "75% 8 200 Diamond T Motor Car Co_........ 2 7% July 15 9% Feb 
wie 19%, ise 19% 19% 198 19% 19% 19% 19% 19 19% 1,800 Distil ‘Corp s Ltd_..... No par 16% Mar 7 19% ro 4 -_ May + ta a 
“f ‘ Wy 0 ‘ *78 80% “a 80% *79 80% *79 80% onal 5% pref with warrants._..._. 100 70 Jan 5 80% July Dec aD 
78% - 80% Tavs ; Com ~ om - A ™% 8 400. Dixie-Vortex Co_._..--__.. No par 7% July17 9 Feb 13 7 May 18% Nov 
tS oe ee a 34% °34%4 35 20 A "No par 32% Jan 2 36 Jan 12 32% Dee 37% Oct 
‘u pots oma” aa% 324, 22% 22% 22% 22% 22% 22% 22% 1,000 WDoehler Die Casting Co_._..- No par 16% Apr 23 22% July 16 17 May pets = 
th 11% 11 11% *11 Z 11% 11% 11% 11% 11% 11% 11% 1,900 Dome Ltd No par 8 Apr 14 a = . =n - no 1 co 
59% 58 58% 58% 59% 59% 60 58% 60 59 86s 559 2,300 Douglas Aircraft........-... No par 51 May 21 ae — : ath oo a ae 
ae 116% 116% 116% 115 115 116% 116% 116 §=64116% 116% 116% 2,200 Dow Chemical Co--.-...~_~- No par 95 Apr 29 = — 4 y im De a oe 
14% 18% 14% 14% 14% 14% *14% 14% "14 «14% *13% 14% 200 Dresser Mfg Co No par 13% Mar 9 ? ~ ; Dee o% 3 
“44% 44M 4 4M 4% 4%  j“4 4% oe a Se Oe. coe a eo |. a. | ee 
s 
tase nc a ” ee ia ome es —“—. — one” Pty “— 8%  preferred_._....-........ 100 aaa = a4 gg — . 7 = ore — 
203% 20 211 121 120% 121 119% 120% 7,600 DuP yoy Nem (EI) & Oa-.-_--B8 10 y an 
Sar ae Be ae eee ane ge eR is ae ae Sg a 
*115% 117 *115% 117 116% 116% *115% 120 *115% 119 115% 119 juquesne soanae 
24 May 34 Jan 
26 *25% 26 2,500 Eastern Airlines Inc 1 16% Apr 17 27% Jan 3 
SS” alt ut: Bak. et a Gee ae aan. ee eee goa. ares aes ithe 
2 2 a ee Sa st een ae 6% cum. i Sempeaa 00 190 Mae 38-178. Jan 13 180 Age 182% Jan 
31 *30% 30% 30% 30% *30% 30% 30% 30% "30% 305% 600 Maton: Manufacturing Co__-_---._- S 20, Mays = 31% Jan 7 ares 
*12% 13 12% 12% *12% 13 13 13 242% 13% "13% 13% 200 Edison Bros Stores Inc_.-....-.~ 2 x11% May % July 9 17% Dee 33% Jan 
1% 11% i im ia ize iat tum. 4% ii” ii“ Se aueene Bek me ae July 3. is%Jan 8 10. Dee 17% Jan 
*11% 11% 11% 11% 11% 12 12 a ’ ; ~ % Feb 16 i% Jun 2 % Jan % Aug 
1 1% *1 1% "1% 1% "1% 1% *1% #$1% 1” 1% 300 Elec & Mus Ind Am no = oes - i Jan 8 % Deo Pda 4 
1 1 1 1 1 1% 1% 1 1% 1 1 1,600 Electric Power & Light......No par 
eee eee ee Re Nope is"abe i Saaden is | Be mee Seat Res 
be 1} 21 1 A ; 
ge tw ie HR ie oe hy Sim Sin "HG mp Bioaae Mats Nope; tan MR 2 eee oe Ae 
s . 
eas an + 48% o” 46 *45% 47 *46 47% 46 46 300 Endicott’ Johnson Corp___-.~......50 oe = sine Soe - B« Feb a” 4 
*111 ua *1ll wins 111 111% 111 111 “110 111 "110 3 =ill 30 5% preferred. 1 107% Nov 
5 2% Dec 7 Jan 
~ 2 2 2 2 2 “1%: 2 1,900 Engineers Public Service__.._..-- 1 1% Apr 17 3% Jan 
“50% 53 Sexe 50% 8 50 *49 «= «50 49 «#449 "47% 50 300 No par 40 Apr 28 Jan 30 oo a po nay 
“50 53 *490—s«52 *490=—ss«#53 *49 52 “49 = 5&3 °*49 «= «553 oe $5% preferred_________- ._No par 46% Apr = = = is 34% Des so% 
*51 54% *51 54% *52% 54% *562% 64% 524% 52% *51 5414 20 preferred__ No per 47% Apr % 3 5 * % = 
*¥% Ys *% % *% se *\% Ye *\% Ys *\% “ --. Equitable Office Bidg._._... No par #& Feb 21 an Nov 











Por footnotes see page 227. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
July 11 July 13 July 14 July 15 July 16 July 17 the Week EXCHANGE Lowest Highest Highest 
$ per share $ per share $ per share Sper share $ per share $ per-share Shares Par $ per share $ per share’ $ per share & per share 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 2,300 tErie RR common__........No par 4% Jun 4 7% Jan 20 4% Dec 10 
6 6% 6 6% 5% 6 6 6% 6 6 6 6% 16,600 Ctfs of benef int_._.......No par 3% Jan 2 6% July 9 2% Dec 1% A 
37% 37% *37% 37% 37% 37% 37% 38% 38 38% 37% 38 2,100 5% pref series A__..._.---.--. 100 32% Jun 2 Jan 27 30% Dec 42% Nov 
*2% _ 2% *2% 2% *2% 2% *2%% 2% *2%. 2% 2% 2% 100 Eureka Vacuum Cleaner... ~~ 5 1%Jan 2 2% Jun 12 1% Dec 3% Jan 
5% 5% 4% 4% *4% 5 *4% 5 4% 4%s *4% 5 800 Evans Products Co__........ ~~ 5 4% Apr 24 5% Feb 24 A Dec 8% Jan 
*22% 23 22% 22% 22% 22% *225_ 23 22% 23 22% 22% 1,000 Ex-Cell-O Corp..._.............. 3 20 May20 26 Mar24 21% Dec 30% Jan 
mae i e% 1 *% 1 *™% 1 ©%...2 *% 1 --- Exchange Buffet Corp_._....- $2.50 ii Jan 23 ig May 28 *%& Dec % Jan 
*32 33 *31% 33 *31% 32% 32 32 *314 3242 *3l% 32% 100 Pairbanks Morse & Co_.....No par 27% Apr 28 37% Jan 16 32 Dec 45% Jan 
20%4 21% 21 2156 21 21% 21% 22% 22% 22% 2i%e 22% 3,400 Fajardo Sug Co of Pr Rico__--_-_- 20 19 Jun 30 29% Jan 29 16% Jun 24% + 
*6% $$$7% *6% 7% *642 Th *6% 7% "6% 7% *6%. 7% isk Federal Light & Traction... _- 15 6 Jun 22 8% Jan 5 6% Dec 13 
“74 79 *714 79 "74 79 °74 79 °74 79 *14 74 “oe $6 -No par x73%,Mayl4 93 Jan 31 90 May 100 =—(Jan 
20% 20% 20% 20% *20% — 20% *20% 21 "20% 21 *20% 21 300 Pederal Min & Smelt Co__....._ 2 20. Apr 18 24% Jan 16 19%. Dec 26% July 
"8% 9% *B% 9% "OY, 9% *9% 9% "9% 9% 92 9% 100 Federal-Mogul Corp...._......__- 5 @® Apr 15 10% Feb 10 8% Dec 14%. Jan 
“35% .35% 3% 3% *3% 33% 3% 3% *3% 3% 3% 3% 600 Federal Moter Truck_.....__ No par 3 Jun 30 4% Feb 4 2% Apr 4% Jan 
*13% 13% 13% 134 13%. 13% 13% 14% 14% 14% *1¢4 145% 1,700 . Federated Dept Stores_...#No par 12% Apr 28 18% Jan 7 14%, Dee 27% Sep 
*16% 79 *76 2 78 78 *1T% 79 °17T% 79 78 78 200 4%% conv preferred.......__ 100 77 Mar 12 87 Jan 6 86 0 §69—Dec 97% Jan 
*9% 9% “9 9% *9 9% “9 9% *9 9% 9 > 10@ = Ferro. Enamel Corp._.........._- 7% Apr 21 1k Jen 19 8% Deo 16 = Sep 
37% 37% *37 372 37% 37% 37% 37% 37% 37% 37% 38 1,000 Fidel Phen ‘Fire Ins N ¥___._- $2.50 29% Apr 29 41% Jan 3 34%. Feb 45% Sep 
*10 14 *8 14 *5% 14 *8% 14 i *5%, 14 ie Filenes (Wm) Sons Co__....No par 8% Apr 23 lt Feb 19 12 Dec 13. «Mow 
17 tT 16% 17% 17% 17% 17% 186% 17% 17% 17% 17% 2,500 Tire & Rubber_..... 10 13% Jan 3 18% July 15 12% Dec 18% Jan 
99%, 9944 *99'4 105 *99% 105% *99% 101 9942 99% 99% 399% , 400 6%. preferred series A__.._._ 100 87% Apr 27 99 % July 11 90 Dec 105s Gan 
*32%% ‘34% 32%. ° 323% 31% 31% *32% 33% *32% 33% *325%. 33% 200 First National Stores_____-_- No par 29% Apr 30 39% Feb 3 31% May ret Jan 
*11% 11% 11% 11% 11% 11% 1l% 11% il 11%. li% 11% 1,100 Flintkote Co (The)_........No par 9%Jan 2 11% Apr 6 8% Dec 16% July. 
*90 «100% °90 «100% *90 100% *90 100% *90 100% "90. 100% alts: 50 preferred__...._____ No par 86 Mayl4 96% Jan 15 98 + § Dec 103. Nov 
*18% 19 1842 18% 19 19 *19 1942 *19 1942 *19% 19% 200 Florence Stove Co_.. ~~. No par 15 Mar 27 20 Jan 6 16% Dec 33% Jan 
*19 22 *19 22 *19 22 *19 22 *19 22. *19 22 reread Florsheim Shoe class A___.-- No par 18 Apr 21 21% Feb 5 17% Dee 25% Apr 
3% ~3% “3% 3% 3% 3% 3% 3% *3%. 3% *3% 3% 700 Follansbee Steel Corp___....~~- 10 3 May 22 5% Jan 13 3% Dec 7 Jan 
*30% 33% *30% 34 31 31 32 32 *30% 33% *30% 34 20 5%. conv preferred__..... ~~ 100 30 Feb 10 36% Mar 19 21 Jun 35 Dec 
"Oe 9% "9% 93% 94% 93% "9% 9% 9% 9% "9%, . 9% 300 bFcod Fair Stores Inc___......._- 1 9 Mar 21 11% Jan 30 Q Dec 13% Jan 
32'42- 32% 31% 31% *31 32. 32% 32% *32 33 32 32: 700, Food Machinery Corp_..... --_. 10 27% Mar 14 32% Jan 5 24 May 32% Sep 
*10% 1034 10% 10% 10%% 10% 10% 10% *10% 10% 10% 10% 700 Foster-Wheeler _..._......._ __- 10 Me Apr 28 12% Jan 26 9% Dec 20% Jan 
*125 130 *125 135 *125 135 *125 135 127% 127% *125 132 90 $7 conv preferred_________ No par 114 May 28 134% Feb 21 105 Feb 132 Jan 
"17% 17% *17% 17% 17% «6641758 *16 173% *16 17% *16 17% 20 6% prior preferred____....___ on 16 Jun 5 17% July 14 bine sili ait todeee 
"6% 6% *6% 6% 6% 6% 6% 6% 6% — 6% 6%, 6% 1,100 Francisco Sugar Co__._._._....No pa 5 Jun 13 10% Feb 7 2% Feb 9 Dec 
"40 *41 53 *41 53 *4h 53 *41 53 *41 53 asia F’k’n Simon & Co Inc 7% pta-_ioo 40 Mar 3 45 May 27 36. . May 46 dan 
32% 3212 32% 32% 32% 323% 33 33% 33% 33% 33% 33% 1,600 Freeport Sulphur Co___-....- __ 27 Apr 29 38% Jan 3 32% May 41 July 
*17%2. 18% 17 17% 17 17 16% 16% *15% 18 16% 16% 600 Fruehauf Trailer Co_._...... ~~ z 15% Apr 24 19 Jan 3 18 Dec 23% July 
*87% 99 *87% 99 *89 95 *87Y, 96 *87% 99 *87%4 99 shes 5% conv preferred___......- 100 65% Apr 10 04% Jan 28 93% Dec Aug 
2 2 “1% 2% 1% 1% *1% 2% *2 2% °1% 2% 300 Gabriel Co (The) cl A_.---- No par 1% Jan 6 2% Feb 2 1% Dec 2% Jun 
*15% 1% 1% 1% *1% 1% °154 1% *15% 1% 15% 1% 300 Gair Co Inc (Robert)__..._-_____ 1 1% Jun 23 2% Jan 3 1% Apr 2% Sep 
*9'% 10 10 10 *9% 10 *9% 10 *9% 10 *94%2 10 100 6% : preferred... .._.4.0---.~- 20 8% Apr 4 11 Jan 3 7% Apr 12 Nov 
"18% 18% "18% 18% "18% 18% 18% 18% 18% 18% 18 18% 200 Gamewell Co (The) ------ No par 17 May 1 21 Jan 20 15 Dec 23 Sep 
72% 2% *2% 27% 2% 2% 2% 25% 2% 25 25% « 2% 800 Gar Wood Industries Inc___._____ 1 242 July 3 3% Jan 5 2% Dec 5% Mar 
*7 The *7 72 *7 Te °7 Tle *7% Te *71% Th Fanaa BS mielerretinn. ccc ccmasecone 10 6% Apr 22 7% Apr 1 6 Apr 68 Mar 
*9 942 *BYy 92 *Ble he *Bl2 9% 9% 9% *9 10 100 Gaylord Container Corp__.__--.-_~ 5 8% Apr 17 10% Feb 20 8% Dec 12% July 
*49 5012 #49 50'% *49 50% *49 5042 *49 50'2 *49 504% beta 542% conv preferred__._._._--_ 50 51 Feb 13 52% Jan 22 47% Jan 53% May 
4% 4% *4y 5 *4% #5 *45% 5 *45 434 *45, 4% 100 Gen Amer Investors____...~- No par 3% Apr 25 5% Jan 15 4 apr 5% Oct 
*101% 103 *101% 103 *101% 102% 101 101% *101 104 *100 105 300 $6 preferred___..___._-.-- No par 98 Mar il 104 Jan 5 101 Jun 104 Sep 
36% 36 3642 36% *36 3642 3642 36% *36 37 36% 36% 600 Gen Amer Transportation.__.._~- 5 35% Jun 29 46% Feb 16 39% Dee 55 Jan 
*4% 4% "4% 4\% 4% 4% *4% 4% x4% 4% 4% 4% 600 General Baking_...._.___--_----- 5 3% Jan 2 4% July 8 3% Dec 7% Jan 
"114 114% 114 114% 113 114% 112 112 *112 113 %e *112 113% 580 $8 preferred__._..._....._ No par 106 Apr 28 119. Jan 20 115 Dec 144 July 
"2% 3% 2% 3 3 3% 3 3% *3 3% *2% 3% 1,500 Generai Bronze Corp____....-.--_ 5 2% Jun 10 3% Jan 15 2% Dec 
"2% 2% 2% 2% 2% 2% 2% 2% 24% 2% *2%. 2% 800 General.Cable Corp._.__.--~. No par 2% Apr 16 3. Jan 28 2 Dec 6% Jan 
7% 7% 7% 75% 7™% 7% 71% 8% 8 8% 1% 1% 9,100 iii hn pie nlniti cocci No par 6% Apr 15 9% Jan 14 6% Dec 15% Jan 
*76 80% *75% 79 *75 4% 79% 79%, 79%. *76% 81 "76% 81 100 7% cum preferred___..._____ 100 72. May 20 90% Feb 4 13% Feb 97 Sep 
186 18% "17% 18% *17% 18% 18% 18% *18 19 *18 19 300 General Cigar Inc_.........No par 16% Apr 25 20 Mar 2 16 Dec 22 Oct 
"124 12642 *125 126% 126% 126% *125 127 *125 127 *125 127 30 1% wpreferred_____.___._..-__ 1 120 Apr 29 127 Jan 16 118 Dec 130% Apr 
26% 27% 26%, 273% 27 27% 27% 27% 27 275% 27% 27% 20,200 General Electric Co___..... No par 21% Apr 28 28% Jan 5 24% Dec Y% 
32 31% 32 31% 31% 31% 32% 32 32% 32 32% 2,300 General Foods Corp__--. ---No par 2z23% Apr 24 40%Jan 5 . 33% Feb Ye 
i] *114 120 *114 120 *114 120 *114. 120 *114% 120 *114% 120 Ets $4.50 preferred__.__-_.... No par 111% Apr 29 116 Jan 20 *‘ 112% Jan 117% Ang 
*% 13 % % Ye Ve Ve % *% 1 sy 1 1,600 Gen Gas & Electric A_._.....No par % May 13 1% Jan 15. % Jan 1% Nov 
*71 80 *71 80 *71 80 *71 80 *71 78 *71 78 aniias $6 conv preferred series A_No par 61 Mar 25 = Jan 9 38 Jan 104 Nov 
*77'e .79% "772 80 *718 80 *78'2 80 79% 79%4 *78% 81% 100 General Mills______.._..-..- No par 64% Apr 29 Jan 3 78% July 91 Sep 
*128 129 *128 129 128% 128% 128% 128% *128% 131% *128%2 131% 50 5% preferred_._...........-._ 100 122 Apr 16 151% Feb 10 125 Dec 132% Jan 
39 Ya > 39% 39 39% 39 39 Vs 39% 39% 39% 39% 39 39% 27,100 . General. Motors Corp-_._..--..~-~-. 10 30 Jan 2 39% July 14 28% Dec 48% Jan 
*125% 126 126 - 126 126. 126 *125% 126% 126° ©6126 126 126 ’ g00 ‘$5 preferred____._--__- .-No par. 122. Apr 10 126 Jan 6 121% Dec 127% Aug 
"18% 21 *18% 21 "18% 20 *18% 20 *18% 19 *18% 19 hati Gen Outdoor Adv A__-..... No par 16% Apr 20 30 Jan 3 27% Dec 48 #=Mar 
2% 2% "1% 2% *1% 2% *1% 2% *17% 2% °1% 2% 100 Common... No par 1% May 13 3% Jan 6 3 Bep 4% Jan 
12% 12% 12% 12% 12% 13 12% 12% *12% 13 *12% 12% 800 Gen Precision Equip. Corp_......_°* 10% Mar 11 13. July 9 on “ 
*4% ‘4% °4 438 4% 4% *4%_, 4% 4% 4% 4% 4% 400 General Printing Ink_.........~.. 4 Jun 4 5% Jan 31 4% Dee ™M 
"101% 105 "101% 105 *101% 103 *101% 103 *101% 103 103 103 40 $6 preferred___.___..__-_ No par 103s July 18 10942 May 13 105% May 110% Nov 
s A, % ® Vs “% % 32 32 e is % ° i's VW 300 Gen Public Service ee eee eee 1 "se Jan 2 Wy Jan 3 PY Nov % Jan 
12% 12% "11% 11% "11% 11% 11% 11% *11% 12 11% 12 500 Gen Railway Signal_____. _ No par 10% Apr 27 12% Feb 5 rg Dec 16% Jan 
*100 104 "100 104 *100 104 103 103 *103 104 *103 104 10 6% preferred____..........-- 100 101 Apr 23 107% Jun 5 98% Jun 106% Jan 
*% iY ie) Ve 3 *43 1s 3% 1" *% Yn 300 Gen Realty & Utilities._.._.____ 1 Yq Mar 26 % Jun 18 % Nov % July 
*25 26% *25 26 42 *25 2642 *25 2642 *25 262 *25 264 aie $6 pref opt div series_...ctNo par 23. Mar iil 28% May 9 16% a 25 Dec 
"16% 17 17 17 *16% 17 16% 17 *16% 17 16% 16% 600 General Refractories________ No par 14% Apr 28 19%Jan 5 14 29% Jan 
"9% 10 *9% 10 x9% 934 *942 9% 9% 9% *9 9 200 General Shoe Corp______.-..----- 1 8% May 27 10 Feb 7 8% — 11% Jan 
6342 63% 62 63 62 62 62% 62% 62 63 62 622 410 Gen Steel Cast $6 preferred__No par 55% Jun 12 79% Jan 19 46% Jan 80% Sep 
14 14 *14 14% 14% 14% 14 14% 14 14 *14 14% 800 General Telephone Corp.._-.-_.-- 20 13% Mar 30 20 Jan 5 16 Dec 24 Aug 
*12% 12% *12% 12% 12% 12% *12 12% *12 12% *12 12% 100 Gen Time Instru Corp ___--- No par 11 May 21 1642 Jan 16 13 Dec 22 Jun 
"103% 108 "103% 108 *103% 106% *104 106 *104 106 *104 106 jiikine 6% preferred___.________---.- 100 105 Jun 15 110 Feb 24 102 Mar 112 Dec 
*10% 10% 10% 10% 10% 10% 10% 10% *10% 10% 104% 10% 1,100 General Tire & Rubber Co__-_-__- 5 7% Jan 12 105% July 9 6% Dec 14% July 
3% 358 3% 3% 358 3% 35 3% 35% 358 3% 3% 2,000 Gillette Safety Razor___.. No par 3 Jan 2 4 Apr 6 2% May 4% Sep 
53 53 52% 52% 51% 51% *51 53 *51% 53 *52 53 300 $5 conv preferred_____ No par x40% Mar 31 53 July 6 34% May 54 Dec 
4%% 4%% 43% 4°38 4% 4%% 4% 4% 4% 43% 4% 4% 1,200 Gimbel Brothers___..___-... No par 4 Apr 28 5% Jan 20 4% Dec 9% Sep 
*52 53 52 52 51% 51% 50% 51% *50% 51% 5l% S5l% 500 $6 preferred____._____----_ No par 50 May 4 652 Jan 27 60 Feb 74% Oct 
14% 14% 14% 14% 14% 14% 14% 14% 14% 14%% "14% 14% 1,100 Glidden Co (The) .------- No par 12%Jan 2 15 Mar 17 11 Dec 17% Sep 
*37 40 *37 40 *38 40 *38 40 *38 39% *37 39% nie 42% conv preferred__.....-.-- 50 37% Jan 2 44 Feb 4 35 Dec 46 Jan 
*V"%, 43 eM, 43 7% 42 oY, 43 7%, 43 *Y% 2 ‘ini CS ke SS Ue 1 % Jun 15 1k Jan 30 *% Dec 2% Jan 
21% + 1% 1% ° 1% 1% «= 4% *1% 1% 1% 1% *1% «1% 1,500 Goebel Brewing Co.__._..2...--__ 1 1% Jun 20 2% Jan 29 2 Dec 2% Sep 
*75 85 *75 85 *75 85 *75 85 *75 85 *7§ 85 ‘mein Gold & Stock Telegraph Co-_--- 100 74 Apr 30 82. Feb 13 80 Dec 91 Jan 
18% 18% 18% 18% 18 187 18% 19% 18% 19% 18%, 19% 12,500 Goodrich Co (B F)-_ --~-~..-- No par 13 Jan 2 19% July 16 11% Apr 21% Nov 
"71% 713 71% 71% 71% ‘71% 71% 172 *T1% 72% 72 72 700 5% preferred_________.-_- No par 56 Jan 8 72 July 6 54 Dec 74% Oct 
18 18 17% 18 17% 18%. 18% 18% 18 18% 17% 18% 7,700 Goodyear Tire & Rubb______ No par 10% Jan 2 1842 July 15 10 Dec 20% Sep 
*78% 80 79 80 *78% 82 *79 82 *80 82 81 81 400 $5 conv preferred_____ -- No par 60% Jan 2 82 July 6 59 Dec 90 Jan 
£25, © 2% 25% 2% 2% 2% 2% 2% *2% 2% *2%. 2% 1,000 Gotham Hosiery__.......__- No par 1% Jan 20 3 Jun 16 1 Jun 3% July 
*67% 72 71 71 "67% 714% *67% 14% *67%e The *67¥%e 74% 100 preferred ___.._..._.:..___-- 100 x58 Jan 7 71 July 10 25. Jun 68% Nov 
wih M% Sy % “44 % 1h et i} | } 1a 3,600 Graham-Paige Motors__......._-- 1 % Jan 2 1 Feb 2 Ye Dec 1% Jan 
"4% «41% 4%, ' 4% 4%, 4% "4% 4% 43 435 4 43% 1,500 Granby Consol M S & P_.------- 5 4% Jan . 2 5%Jan 9 3% Dec 6% Jan 
™,° 7% 7% 7% "7% 7% *T%, 8 *"T% 8 “71%: ' & 300 Grand Union w div ctfs_.__- No par 6. Mar 3 7% Jan 12 6% Dec 13% Jan 
"7M, 75% 1% 7V% 1“%4 7% *6% Te *6% The *6% 1% 300 Granite City Steel_.____..._ No par 6 . Apr 25 8% Jan 14 5 Dec 12% Jan 
29% 29% 29% 29% 29% 29% 29% 29% 29% 29% *29% 30- 800 Grant (W T) Co.___...._...__-- 10 22% May 4 31 Jan 13 28 4 Dec 36% Jan 
*23% 24% *23% 24% *23% 24% *23% 24% *23% 24% 234% 23% 200 5% preferred__.._._-...-_____ 20 23% Mar 31 25 Feb 3 23. Mar 25% Jan 
*16 1638 16 16 16 16 16 16% "16% 16% 16%, 17% 2,100 Gr Nor Iron Ore Prop__-- No par 14% Jun 19 17% Apr 2 12% Dec 18% Nov 
22% 22% 21% 22 21% 21% 215% 22 21% 21% 21 21% 2,600 Great Northern preferred__._.No par 19% Jun 22 25% Feb 27 18% Dec 28% July 
*23 23% 23% 23% 23% 23%. 23% 23% *23%% 23% *23% 23% 1,900 Great Western Sugar____ No par 22% Apr 28 28% Jan 27 19% Jan 28 «July 
133% 133% 134% 135 *133% 135 134% 135 *134 135% 135 135% 140 NN oo 100 130 Apr 2i 143 Jan 14 135 Dee 144% Aug 
*50 53 *50 53 *50 53 *50 53 50 50 *50 60 10 Green Bay & West RR___-.---- 100 50 July 16 52 Apr 1 42 Mar 54 Dec 
31% 31% 31% 31% *31% 31% 31 31 31% 31% 31% 31% 1,200 Green (H_L) Co Inc_____.__-_._. 1 25. Apr 24 33%Jan 3 29% May 36% Sep 
12% 12% 12 12% 11%. 12 11% 12 12 12 12% 12% 3,300 Greyhound Corp (The) -____~__ No par 10% Apr 25 12% Feb 4 9% May 14% Sep 
*11 11% 11% 11% °11% 11% 11% 11% 11% 11% 11 11 600 5% % conv preferred_________- 10 10. Mar 31 11% July 16 10% Jun 11% Apr 
10% 10% 10% 10% 10% 10% 10% 10% *10%°~ 10% 10% 10% 900 .Grumman Aircraft *Corp__-____-_- 1 9% May20 14% Jan 6 10% Dec 18% Sep 
*2% 2% *2¥%,- 2% *2%_ = 2% 2% 2% 2% 2% *2% 2% 300 Guantanamo Sugar_________ No par 1% May 22 3% Jan 29 1% Feb 3% July 
80% 81% 81% 81% *79 81% *80 81% *79 81% *79 8142 150 8% preferred......__________ 100 48% Jan 2 81% Jun 30 13 Jan SS _— 
72% 2% 22% 2% 2% 3 2% 3 3 3 2% 2% 2,100 Gulf Mobile & Ohio RR__..._No par 2% Jun 3 4 Jan 24 1% Feb 4\% De 
*24 24% 24% 24% 24%, 25 25 2538 24% 25 245% 24% 1,500 $5 preferred___.__________ No par 18 Jun 2 29% Jan 24 9 Feb 23% 
°21 22 “21 9-22 °21 22 ‘21 4922 21 *20% 21 100 Hackensack Water-—---._---.25 19% May 21 25 Feb 11 23% Deo 33 Jan 
*31% 32 *31% 32 *31% 32 *31% 32 320i *31% 40 7% preferred class A__..._-~- 25 29 Aprll 33 Jam 5 33. Feb = Naas 
“115% 12 12 12 11% 11% *12 12% 12 12 12% 12% 500 Hall Printing Co ._........_--_ 10 8% Mar 16 12% July 17 8% % Jan 
°9 10 "8% 9% *B% 10 *9 10 *9 10 *9 10 --- Hamilton Watch Co.___...-. No par 8 Jun 25 10%Feb 6 8% Dec 15 Jan 
*98 % 100 *9844 100 *9842 100 *98% 100 *98% 100 *98% 100 ate 6% preferred... ________ 100 95 Maril 106% Feb 7 102 Dee 108 = July 
For footnotes see page 227. 
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For footnotes see page 227. 


































i 
i) 
NEW YORK STOCK RECORD 
4 
LOW AND HIGH. SALE PRIC STOCKS Range Since January 1. for Previous : 
ag Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 : 
1 goes ae July 15 July 16 July 17 the Week EXCHANGE Lowest Highest Lowest Highest i 
s ro r $ seh shore # per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share # per share 
i - are camatien pend 100 *98% 100 °98% 100 *9842 100 460 Hanna (M A) Co $5 pfd_.._._No par dl Apr 20 104 Jan 17 100 # £Dec 106% Jan 
= ng 3 *14% 145 14%, 145% 1433. 14% 1444 14%% 1,400 Harbison-Walk Refrac_.....No par 12% Apr 29 16% Jan 19 12% Dec 25% ~ 
de + te a “125 130°. *125 486130 *125 130 *125 130 ‘oii 6% preferred___.___-_L__.__- 100 2126 Apr 2 146 Jan 10 140 Jan 149% Fe 
be sae ee at *37 41 3% 3% "3% 4 "3% 4 100 Hat Corp. of Amer class A__-.___- 1 3% Mar 7 4% Feb 2 3% Dec 6% Jen 
To aT a ‘y : °833) ° *80%_ 89 eagle 6% preferreé. =... 2_...- 100 80° Jan 29 868 May 12 92 Dec 101 Feb 
- » be y Se Alig 7am ™ a 3 Hayes Industries Inc 1 5% May 21 8% Jun 25 os 
“7% 8 *6%q «= 88 °6% «867% "0% ‘T%* "6%. 7% Te Ts ~—— yes Industries. Inc____-.--~_-~- ; a AS oy je ees 
( i *11 %j *,3 1% 400 Hayea Mig Corp._._............- 2 % Jun 4 1% Jan 6 1% Deo 3% Jan 
hg _” * 3 Pte -" Peg ooo 95 r “90 , 95 ’ *90 : 95 : a Hazel-Atlas Glass Co.__....._~- 25 79% Apr 24 => Jan 19 7 #£=Jun 06 Sep 
fe a 7 5 5 5 5% 5% 5 5 5 5 1,100 Hecker Products Corp_.....-.~~-~- 1 4% May 2 6 Feb 19 5 Dec 8% Sep 
; ; ss 58 *55 61 *55 59 *55 59 *55% 57 100 OR) EE a 25 45 May 4 38. July 13 50% Dec 96 Jan : 
Mo tad * 149 *147% 149 *147 149 149 149 *147% 150 20 Nn cere ven co ese 100 141%Apr 9 158 Feb 28 150 Dec 168 July 
eo! as an 12 *11 ‘ 12 *11 11% *11 11% *11 11%%4 aia Hercules Motors.__....._..- No par 10% Apr 28 12% Feb 24 10% Apr 16% Jan 
a as 61% 61! "60'S 61% 61 6142 *60 61% *60 61% 300 Hercules Powder___.......- No par 51 Apr 27 72 Jan 2 65% Dec 80% July 
a > 128 4 128 ©128% 129 *128% 129 129 = 1129 128%, 129 90 6%: cum preferred__...._._- 100 125 Feb 9 132 May2l 2123% May 132% Oct 
= ar °44 44% *41 me 44 44 44 "3842 43 "38% 43 100 Hershey Chocolate.___..__~- No par 30% Mar 5 44 July 9 33a Dec -—" - 
89 89 : 89% 891 *90 93 92% 92% *89 92% "89% 9242 300 $4 conv’ preferred_______- No par 79 Mari3 102% Jan 12 99% Jun 5 an 
% ° *12 134 *12 13% -.. Hinde & Dauch Paper Co___-~-~~ 10 12% Mar 11 13%Jan 5 12% Dec 16% Sep 
t ie tes . “uae bets i ia oh iM oss iss *14 1542 100 Bites O68. BB) The...:.2..-..... 1 11 Mar 21 14% July 14 12% Dec 18% Aug 
oa 4 21% 215% 22% 22% 23 23% 23% 23% 23%%. 23% 1,200 Holland: Furnace (Del) ...-_-- - 10 14% Jan 2 23% July 17 13% Dec 30% Jan 
“ete “6% *6Y, 6 64% 6% "6% 6% *6% 6% "6% 642 100 Hollander & Sons (A)------~~---- 5 6 Jan 6 6% Jun 1 5% Dec 914 July 
! s nee a *1 34 14% *13% 14 *13% 14 *13% 14 "13% 14 aes Holly Sugar Corp___.__-- ~~ No par 13% May 26 18% Jan 30 9 Feb 16% Aug 
i = sli ogseee . *1lil% *111% 141% *h8% te intiecs 7% pYreferred_._...-.-...__.- 100 111% Feb 27 115 Feb 20 2107% Apr 115 Oct 
] Tae a 34. 35 34% 35% 35% 35% 35% 35% X34% 35% 2,700 Homestake Mining__.._...___- 12.50 22% Mar 21 38%Feb 5 30% Dec 52% Jan : 
ha, 34 34.34%, 345, 34% 34% 34% 34% 3414 1,000 | Houdaille-Hershey cl A______ No nar 27 Jan 3 34%July15 24 Dec Jan 
| Ag = Hg - 9% eg l, 93% 9% 95% 9% 9% 9%, 99% 2,500 oe RES ce RE No par 8%Jan 2 10% Jan 29 7% Dec 13% Jan 
. we Te 37% 37% 37% 37% *3¢- 37% 3742 37% *37% 38 400 Household Finance__-—._-. No par 30% Apr 29 44 Jan 20 36 Dec 64 Jan : 
ge Br 2 104 : 104 104 *100%, 104 *101 104 *1014% 104 300 S% precerred_2.......is_.... 100 96 May 1 105 Jan 26 100 Aug 1t1 Jan : 
co 3 yp rey 3% 3 3 3 3 *3 3% 3 3 1,000 Houston Oil of Texas v t c___. -_ 25 2% Apr 24 3% Jan “ oan — =H — 
3214 33% #32 33 32% 33 33 33% *32%. 33% *32% 33% 600 -Howe Seund Co... .....-...-.. 5 29% May 2 34% Feb Ve Apr > 
; * P F P te Mr vy, 5 100 Hudson & Manhattan__..._.___ 100 % Jan 2 5% Feb 2 % Dec an ; 
aut tau ae, ost Ps og oe #23, 3M 2% «3M bee 5% preferred......._________ 100 2 Jan 2 4 Jan 12 1% Dec 3% Jan 
aa, cae : 1914 19%. 19% 19 19% 19%, 19% 19% 19% 1,300 Hud Bay Min & Sm Ltd____- No par 16% Apr 17 21 Feb 6 15% May 21 Ye Sep : 
pi A 3% * a 4 3 4 4 46 378 4+ 33% 4 1,700 Hudson Motor Car___-..---- No par 3% Jan 2 4% Apr 2 = ae a j 
13 % Ve Ye % V% Ve Ve ti % i t8 1,700 Hupp Motor Car Corp__.-----... 1 Ye Jan 2 1% Apr 4 No 4 
l 3, M% x 6%. 65% 634 2,800 Illinois Central RR Co__-_.----- 100 5% Jan 2 8 Jan 27 4% Dec 10% Aug 
bg : ; “5” 15% BF 1990 oma 18 . 7 15 . *14% 15 . 300 % preferred series A__.._.-- 100 13. May 13 18%Jan 27 11% Dec 4 Aug 
235 35% "34% 35 ’ 347% 34% *34% 35% 34% 35 *34% 35 50 Leased lines 4%——_- a laa 7% Jan 2 oe Mar a 34 Dee on yo 
3 234 3 °3% 3% °3% 3% 300 RR See ctfs series A___--__- an : 
cae tq is 11% 118 13% 13% 11% 11% 11% 11 Vp 11% 800 Indianapolis P & L Co___- _ No par 10% Apr 24 16% Feb 4 13% Dec 21% Jan A 
a a — 7 *7 : 1% 7 7 *67s 7% 6% 6% 400 Indien : Betning.........-.......- 10 6% Jun 2 9% Feb 7 5 Feb 9% July 
a . = 20% 24% 24 24 24% 24% *23% 245% 24% 24% 500 Industrial Rayon_____ ~~~ No par 21 Apr 24 27 Feb 25 20% May 29% July 
Ki ies 83% *82% 84 *84Y% 85 84 84 *81 85 400 Ingersoll-Rand___._...-~~~- No par 74 May 1 100 Jan 8 854% Dec 111% Jan 
—o* * = ™ *150 *150 *153 wh. *153 156 aon S% “peeterres_ 2. =..—.......-+ 100 153 July 3 157 Jan 12 154 Sep 381 Jan 
65 ¥ se 66 65% 66 67 67 66 436s 66 65 66 1,200 Inland Steel Co_____-______- No par 54 Apr 24 74%Feb 4 63 Dec 90% Jan 
oo tos 10% 10% 10% 10% 1053 10% 10% 10% 104% 105% 1,800 Inspiration Cons Copper______-.~-~ 20 8% May 20 12% Jan 14 8% Dec 13% Jan 
a = *5% 6 Ys e51% 6Y *5% 6% *5% 5% 5% 542 100 Insuranshares Ctfs Inc___-__ _. ~~ 1 5% Apr 21 6% Feb 5 6 Feb 7% Sep 
a” +g *19% 20 . *19% 20 4 20 20° 20 20 20 20 400 Interchemical Corp... ~~ - No = ue yt > a : -— o7 oan Sein eeu _ 
* ° 108 *106 108 aise G%* preferregisc....-...... jaa pr , s é 
"ane 3 ay ee i 2 em a a 1% 7 7% Tl 2,000 Intercont’l Rubber_______.—_ os par po + = gs: ven a -~ a + a ~~ : 
f + es ¥, 1  6Y 6%. 63% 2100 Interlake Iron... _______ o par y 
* he rH otal “3 1” “ws 148 iy 148 ‘ “— 145 " 142 i 142 700 Int Machines-__-____ No par 109% Mar 16 151%Jan 5 140 May 167% Jan : 
‘- Vy “ov, 48% 49% 48%, 49% 49% 49% 48% 49% 49% 49% 9,300 Internat’! Harvester_-_..__~ No par 40 for % oan = - ap — Bs — 
*1623%% 170 *163%2 166 164 164 *168% 169 165% 165% 16342 163% 300 DE nth nied gm ate mernmrice 100 147 ay uly : 
‘ o% 3 f. 5 700 Int Hydro-Elec Sys class A__-.~- 25 yy July 15 % Jan 19 4 Dec 2% Jan L 
fn the Fe 7 im Pa ait e Te TM, 7% 73% 2,080. “let Migenetlio-Mietine___._ No par Si May 25 12%Jan 9 6% Apr 13% Nov ’ 
ie 14 13% 13% 7% 734 Te 7% 6% 73% 67% 7 18,100 Internat Min & Chem... ......-- 5 3% May 29 71% July 13 wilh inks hie ak 
24434 4534 45% 45% 45% 45% 4, 45% 40% 455 45% 1,000 4% preferred_:__.._-----_--- 100 86038 «Apr 10 20 45% July 9 _. 1. = a 
#2 6 3 . 23% 2% *2%e 3 *2% 2% *2% 2% 25% 256 200 Internat’l Mining Corp-__.__.- ~~ 1 1% Apr 25 3 Jan 31 1% Dec a y 
we 287 26% 2654 26% 26% 26%, 26% 26% 26% 26% 26, 7,500. Tht Nickel of Canada... No par 24% Apr 29 28% Feb # 23 Dec 31% Sep 
Rebs, ee 133 33 *131% r137 137 135 135 "131% 135 , 400 p RIE EEE aR 100 126%4 Jan 3 135 July 16 125. May 131 Jan 
9% 0 9% 10 9% 10% 10 10% 10 «= 10% 9% 10% 8,200 International Peper. Co ‘RC RaR : 1S B+, July i 15% Jen 5 sive Feb = Sep 
f , é y 5 1,400 5% conv.preferred..________ 2 
*40%2 50% *50 51 - 49% 50 51 51% 40% 50% 495% 495% ’ z am 3 P+ , 2% Sep 
‘ Vg 2 200 Inter Rys:of Cent Am_____ No par 1% Mar 25 an Pp ‘ 
Na a oa “s eas é Pri a” - -- o “4 44 wake 5% gradiveed 1 8 Nebel Giang ATI 100 41 Jun 11 46% Jan 30 sai May 48%. Oct 
‘3 42 *42 44% *39 43% *42 44% *40 44% 42 44% 100 Eocme ene a SA - = a wor " po es br = une > bn 
vA . . *27% 27%  ° 600 ## £Jnternational Shoe__..... pa 
26% 22642 265% 26% *26% 27 27 27 27% 27 Ve *27% 27% 600 pe aS en aon o oa 33 Maas + A ng 3%. Pen = ao 
32 32 *30%, 34 *30% 33% *30%. 33% *30% 33% 32% 32% 200 Internationa ae ARS 5 aa eg EE BR rl eS =. a 
*95 102 102 102 *96% 110 *96% 110 *96% 100 *96% 110 100 Se a r Fad 396 Sen 
‘ 4 4 4 * Intern’ lep & *‘Téleg___.__ No par I%Jan 2* 3 or ae 4 Dec 
2% 2% 2%. . 2% 2%. 2% 2% 2% 2% §2% 2% 2% 3,000 I n’l Te ; EPS as bs A a ee oon 
Ya “ ° Y *2 27 "2, 8627 ee Foreign share ctfs........No par 2 Jan 6 Ju 
ome 734 “ae 736 i 7a Fe 7M 7 75 *7% 7%. 400 Interstate Dept Stores___.__ No par 6% Jun 29 9% Jan 5¥% Feb 14 Sep ‘ 
*87% 92% “87% 92% "87% 92% *8T%2 92% *8T%2 9244 "B72 92% ans aa. ae oe = = = = =~ 13 = _ py a : 
4 ‘ M%. 2 Y *87 *B\ 9 9 9 tertype Corp___.......___ “4 ; 
wai one “26. a7 o2 . one 38 F ag “25 . 27 *25 27 100 Island Creek Coal___.....-.....-. 1 24% Apr 29 32% se = Boog — Foote oes 4 
*130 on *130 ~< *130 va 131% 131% °129%° ~_. *129% .. 110 $6 preferred-.:.....-.-........ I 127 Apr 18 132 an ug 
J 
%% 34 5% 3% *6\ é *61 634 6% 65 100 Seevth ON: B)- Bek sk kono 1 5% Jan 2 @ Mar 2 5% Dec 14 Jan 
-—” 25 28 Pa 24 . oat agi A ii 26 = 26 , 2514 251 700 Jewel Tea Co Ine ___..-_ No par 18% May 15 33% Jan 5 31% Dec * Jan 
*93 964 *92 96% *92 96% *92 96% *9244 96% *92'2 96%2 fi) <3, 414% preferred_.:........... 100 85 May 4 107% Jan 5 107% Dec iti Dec 
59 595s 58 5858 57 57 58 58 57% 59 58 5812 6,700 Johns Manville... --- No par 50% May 15 62% Mar 4 49% Dec 71% Sep , 
©1254 128 . *125% 128 *125% 128 *125% 128 *125%4 128 *125%4 128 wie REE EE ea ie ee 100 122 Jan 9 x126%Jun 16 i133: Nov 138 A 
2042 207 20% 20% 20% 20% 2034 21% 20%8 20% 20% 20% 8,100 Jones & Laughlin Steel_____- No par 17% May 20 24% Jan 3 16% Dec 2744 = y 
*57% 58 : 57% S7% 57% 57% 58 58 57% 657% *57%— 57% 400 He meet eoaene & | SELES ps on ened pe % = : py = » fat 
3 69% *67 6854 68 69 ‘2 68 68 68%, 6854 6842 68% 900 % pref series eS 
pr Y 85 *8 85 *8 85a *8 85% *8 812 *8 8% ee pk. NRA RR 1 & Apr 28 ll Jan 20 8% Dec 14 =6BSep 
( 5 * 5 “gt 1 2 Kalamazoo Stove & FPurn____---- 10 5 Feb 10 9% July 9 4% Dec 12% Jan , 
eyes ne eiaiie 9 esate * o121% hg “108% R. r e197 e. 3 mi Kan City P & L pf ser B____No par 117 Mar 17 120%Mar 3 x116% Jun 121% Mar f 
% 4% 4% 4% 4% 4% +/+ &% 4% 4% 4 4% 900 Kansas city Southern Saree No par 2% jen 32 t% Jan 27 fe Dec E aug 
*197 19 18% 18% "18% 19% *18 19 *18% 19 182 19 400 4% peeterrea—...- —--...-...-- * — parked 
B © Bteres.....-..... 1 6 Apr 17 11% Feb 5 9% Cc “ Aug : 
ig ig 89 0 9 3 a ° 9 ° wa’ te --:, pt theo 2 109 85 Mayi8 100%Jan 13 100 Mar 104% Jan 
*89 90 *89 90 *39 90 *89 90 *89 90 *89 90 --.~ * ‘§$%*cohy preferred. _......_.- y i. oi Bes > mee t 
: 4 ; ¢ S, ° M BP Kayser ee We WN ee et ne coe 7 Jan 7 8% May 5 
“9 ig +08 o oo Pv oo Py “98 98 : “8 os a. Keith+Albee-Orplieum preferred_ i00 y, yo = i. = . a 8 ot =" = § 
"1 conv cl A___-- 4 Apr r 4 ‘ 
L 11% *11% 12 "11% 12 12 12 ll% 12 12% 12% 600 Kelsey Hayes Wh ‘ . : - 
"eu 634 6% 6% "6% 6% "642 6% "65% 67% 6% 654 900. © Se ss 1 4% Jan 9 1% Apr 7 4% Dec 8% Jan 
, 1 
“730% 30% 30% 30 "30% 31% 308% 31% «30% 30% «= 30% ST 11,300 ‘Mennesote Coprer <--No par 26a¢ Jun 2 Siesen 3. 90% Dec Samy 
30% 30% 30% 30% 30% 31% 30% ' 4 4 3 ,300 ‘Kennecott Copper_-_=_-...--- 7a -* A fi it 14% July . 
Y, - ‘ 134 13% "13% 14% 600 Keystone Steel & W Co.__-__ No par 4 Apr Vg y Dec y 
“gate 2534 "aah ths 2534 25% 25te 2596 240 243% 224% 2514 2,900 eae ae ae a eae No par by? yo . a rnd . i a rs = : 
x 3 . *13 O25, 2 *Ty 2 cats nney (G R) Co. ..-..--..---.-- , 
SS si RNR hI te aENG hme Sak ame Ga as 4 AS lar prefomed. No par HB Jen 9 gouTeD S25 Reb 40% July 
19% 19 19% 19% 19% 19% 19 19% 19% 19% 19% 19% ’ sge (8 8) Coi_-----_--_-_--_- oe 3 ? ihe a 2% Pen 536 Seo 
4 4 1 } \, *Q4 #21, 3 100 - Kresge Dept Stores_._.......---~- 1 # Jun ‘e Ja 4 
o432 21% ots, 21% aie an sre ate “anes 23% 2134 21% 600 ‘Kress: (8H) & Go... No par 19% May 6 27, Jan 2 x22%Mar © 28% Aug [f 
25% 25% 26% 26% 26% 26% 2642 26% 26% 26% 264% 26%. 900 Kroger Grocery & Bak__.- oO par pr 
b 17 5% Feb 17% Sep 
We Ve 7 } 3 3% 3, *11 12% 200 Laclede Gas Lt Co St Louis___.100 7% Apr 29 11% Fe 
ome 30% “2046 30 ope sone cabee — Bs. = 29% 2915 20 $% preferred_.........<.---- 100 21% Apr 24 30% Feb 18 ion — me yf 
133%. 1335 13% 13% 13% 13% 14 14 13% 13% *13% 14 a00 kaseness De. Come) ores’? = i ven 2 Aa July A oe . pond | 
lap egy, *gly 3, 3% 91 y *gy, 93 e JOM. - ~ ty 
anise 22 ¥, 2386 22% x23% 23% “22 Ve 23se 225% iy 2215 220, 900 Lee Rubber & Tire.__-.....-.--- 5 15 ¥a Apr 15 22" “7 8 a a Lhe _ 
*19¥. 19% 19 19% 19 19 19 19 "18% 19% *18%, 19% 600 Lehigh. Portland 'Cementu_---—~~- 25 18% May 29 23% Jan 9 .. — new Pos 
*105 : 107 : 105 105 *102 107 106 106 *105 106 106 106 40 sien tail aR sin allidiithaiitiss aioli : _ —_ - is ce om oe aan Bu Aue 
3 3 2% 2% "2% 3 *2% 2% "2% 83% 2% 2% 300 alley RR___.-_---.---- apt “i a Feb i 
y 25 1% Jan 20 e y 
1 1% 14 i} 1% 1's 1 1% *1 1% 1 1 1,900 Lehigh Valley Coal_..-..-~- No par Ve 2 ; + js 
13% 14% 13% 143 14 143 14%, 14% 14% 14% 135% 14 17,400 6% conv preferred_____.--__-_- 50 8¥%2Jan 7 14% July 15 2% Feb % Sep 
5 21%. Jan 9 x19 Dec 24% Sept 
20% 20% 20% 20% 20%% 20% 20% 20% 20% 21 2034 21 2,300 Lehman Corp (The)_--...------- , be = of te: july 3 11% Bee 6% lee 
"1342 14 "13% 14 "1342 14 "13% 14 14 14 *13%, 137 100 Lehn & Fink Prod Corp... _----- 8 iam tiee on: oe 
ry, ar s yy 1 Sto Gets. san 3. No par 18 Apr 29 22 Jun 8 8 Pp 
*19% 21 20% 20% *21 22 *21% 22 22 22 21% 21% 500 Lerner res Corp__ o6% July 6 19% Dec 45% Jan 
26 26 25%. 2534 25% 25% 25% 25% 25% 25% 25% 25% 2,600 ‘Libbey Owens Ford Gi__----_- No par 2042 Jan 5 Py : y on 7 1 Sen 
4% 4% 4% 45% 4% 45 442 4% 442 4 4% 4% 4,300 Libby McNeill & Libby___.__-~.- 7 4 Mar 12 v4 Jan s Dec 
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Saturday 
duly 18 


$ per share 

*28 Vg 30 

*62 63 
64 

175 - 
19% 


25% 


64 
* 168 
*18% 


° 2434 
31% 31% 
*10% 10% 
"13% 14 
17% 17% 
42 42% 
35% 
*3\% 
17 17 
14% 
"137 
*14 
62% 




























Monday 
July 13 
$ per share 
*28% 29 
"6242 63% 
64 64% 
168 175 
"18% 19% 


"24% 25% 
31 31 
"10%. 10% 
"13% 13% 
17% 17% 
41% 42 
35% 35% 

3 3% 
17 17 
14% 14% 

138% 138% 
*14 14% 
*62 62% 





Tuesday 
July 14 


$ per share 


28% 


LOW AND HIGH SALE PRICES 


Wednesday 
July 15 


$ per share 


28% 
6342 
63% 
*168 
*19%% 
= 
*3042 
1042 
13% 
17% 
41% 
3532 
35% 
17% 
14% 
140 
142 
63% 


28% 
63% 
63% 
175 
21 


26 
31% 
11 
14 
17% 
41% 


Thursday 
July 16 


$ per share - 


*28 4a 
*63 
64 
168 
*18% 


*24% 
31% 
*10% 
*13% 
174% 
41% 
35% 
"3% 
*17 
14% 
139% 
14% 
64 


30 
63 Ye 
64% 
168 
22 


24% 
31% 
11 
14 
17% 
41% 
35% 
3% 
18 
15% 
139% 
14% 
64 





Friday 
July 17 


& per shere 


*286% 
*63 
63% 
*16B 4e 
*20%e 
24% 
3042 
*10% 
13% 
165% 
415 
35% 
3% 
°*1? 
14% 
139% 
14 
6458 


29 
6342 


Sales for 
the Week 
Shares 
100 

100 

2,000 

100 


1 
! 


8 


o ~~ eS 


332888823888 


— 
- 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
. Par 
Life Savers Corp.__........----._ 5 
Liggett & Myers” Tobacco__-___- ~~ 25 
—— ES ae 
7g AE a eee 100 
Lily Tulip Cup Corp____.--- No par 
. Lima Lageeeetrn WS. citc.- No par 
Rink Be Oe.....+.4--,-<<=- oO par 
Lion on] Refining EN .--No par 
Liquid Carbonic Corp_..._~- No par 
Lockheed Aircraft Corp__..__-_-_--_- 1 
Raeowe Wane. oi gsck.- ess. 2- No par 
. Lene Star Cement Corp.....No par 
Leng Bell Lumber A.___-.=- No par. 
Loose-Wiles Biscuit__.._.._.___~.. 25 
Revitiase (PP) OCe.c..~.....-....-, 10 
% ne tee, Pee ES iY Erna 100 
Louisville'Gas & El A____-.- No par 
Louisville & Nashville____..._-_- 1 


M 









Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


20 - Mar 13 
50% Apr 18 
50%-Apr 29 
164% Apr 16 
16% Apr 14 


22% Jun 23 
25% May 21 
9% Jan 2 
11% May. 1 
145% May 20 
327? )6Jan 2 


31% Jun 16. 


2% Mar 27 


_W Mar 13 


11% Apr 29 


128. Mar % ; 


11% Apr 
568 Jun ; 











Highest 


$ per share 


33 Jan 
73% Jan 
74% Jan 
175 Jan 
19% Jun 


32% Feb 
34 Jan 
11 July 
15% Jan 


18% Jan 
76% Jan 


3 
12 


Range for Previeus 


Year 1941] 
Lowest Highest 
$ per share $ per share 
32% Nov 39 Jan 
64% Dec 96% Jan 
64% Nov 98 Jan 
17@ Jun 189 «Jan 
17% Dec 21 Jun 














*17 17% 17 17 16% 16% "164% 171% "16% 17% "16% 17% 200 . MacAndrews & .Forbes___.__-.-~. 10 15% Apr 1 23% Jan 19 Dec 31% 
2120 126 #1290 126 *120 126 *120° 1 126. 126. "125 «126 10 €% peeferred.._..._—......--- 100 +124 Apr 27 -131 Jan 27 x32 Dec 138 
30% 3% 30% 30% 31 31% 31% 31% x30 30% 29% 30 2,400 Mack Prueks Inc__.._......No par 28% Apr 17 35% Jan 2 23% Apr 35% 
°18% 18% 18% 18% "18% 18% 18% 18% 18% 18% 18% 18% 900 , Macy (R H) Co Me_____-__-- No par 17% Apr 30 21% Jan 5 17% Dec rt p 
°10% 11 *10% 11 "10% 11 *10% 11 "10% 12 *38% 11 Fo Medison Sq Gardem _____-.- No par 10% Apr 29 13% Jan 22 11 Feb 14 ed 
*22% 23% *22% 23% *23 23% "22%, 23% "22% 23% *22%—_ 23 --- Magma Copper____._....-.---~- 10 20. May 4 27% Jan 28 19% Dec 31 
2% 2% °2% 2% - *2% 2% 2% 2% 2% 2% *256 2% 800 Manati Sugar Co______---_--~~~- 1 2% May 22 4% Jan 30 1% Feb 4% Dec 
45. 5% 23% 5% “5% 5% “5% 8% *§ 55% "5% 5% 100 Mandel Bros___-..--..--<-- No par 5S May,2 6% Jan 15 5% Dec 7% Aug 
*12% 13% *12% 13% *12% 13% *12% 13% °12% 13% *12% 13% --- , Manhattan Shirt-._.-~----_..-- 11% May18 16%Jan 26 12% Apr 16% Sep 
e] 1% *y 1% } 1% #1 1% *4 1% --- . Maracaibo Oil Exploration__-~__.- 1 % Mar 27 1% Jan 31 % Jan 1% May 
*2% 2% 2% 2% 2% 2% 2% 22% 2% 2% 2% 2% - 3,000 Marine Midland Corp__.___--~~-- 2% Jun 4 3%Jan 5 ‘2% Dec 5% Jan 
og ~BY% Si. 83 *8 . BY &% 8% 8% 9 8% 8% 1,390 . Market St 5 A 6 % & ‘preienred-i00 4% Jan 2 9% May 19 3% Dec 11% Jan 
9% 9% 9% 99% x9% 9% 9% 9% 9% 9% 9% 9% 1,900 . Marshall Field & Co______-- No per 8% Apr 17 12% Jan 7 1h = Dec 17% Sep 
20% 2042 20 20% 1954 20% 2042 20% 2042 19% 20% 3,100 Martin (Glenn L), a ene aed Raita sia see 17% May 20. 26%Jan 6. x20% Dec 32% Sep 
3% 3% 3% 3% "3%. 4 3% 3% "3% 4 “3% 4 300 Martin-Parry Corp._-.--.-- No par 3% May 15 6% Jan 6 3% Dec 12% Jan 
°26% 26%. °26 26% 26% 26% 2642 26% 26% 26% 26% 26% 700 Masonite Corp__........--- No par 22% May 1 27% Feb 16 19 May 28% Jan 
°9) 22 Ye “20% 22 #20 2% 2) 22 *21 22 21% 21% 100 RERGROE.. INO Ge 66a ce 1 20 Mar 6 24% Jan 6 21% Dec 28 Sep 
°21% 22% ©21% 22% 21% 21% 20% 21% 20% 21 23° 38% 1,300 Mathieson Alkali Wks__---- No par 20 May12 29% Jan 6 24% May 31% Sep 
*162 169 *160% 169 *160% 169 *160% 169 *160% 169 one Ey POUETO 3s icra anne 100 162 Apr 20 176 Jan 13 171 #£4Jun 176 Aug 
*38%, 38% 39° + 39 38% 39% 39 30% 39% 39% 38 39 1,500 | May Department Stores___.__--. 10 31 Apr 29 46%Jan 7 40% Dec 56% Sep 
1% ° 1% "1% 1% “1% ##% *t% -b% “1% 1% *1% 1% 100 Mayiag Ce.........------- No par 1% Jan 5 1% Feb 2 t Dec 2% Jan 
*13% 14% “14% 14% "14% 14% *14% 14% x14 14 "13% 14% 100 $3 préferred___.-..-..-.- No par 13% July 3 18 Mar 6 15% Dec 28 # Apr 
18%. 82 *71BY% 82 "78% 82 *78%2 82 *79 82 *79 82 eis $6 1lst.cum preferred __._.- No par 76. Jun 2 90% Jan 28 90 Dec 107 =Jan 
*10% 10% 10% 10% x105 10% 10% 10% *10% 10% 10% 10% 700 McCall Stores Corp__.__.--~----.- 1 9 Mar 6 10% July 13 8 Dec 14% May 
10% 11 10% 10% *10% 11 *105% *10% 11 1k 1k 500 McCrory Stores Corp_._-_.---~--~-~ 1 10 May 12 14. Jan 6 12% Dec 16 Aug 
£10134 103 *100 103 *10@ 103 *100° 103 *100 103 *100 103 seats 6% cony preferred__.._..-~-- 100 = Mar 31 108% Jan 6 103% Feb 109% Nov 
18% 18% 18% 19 19% 19% 19% 19% 19% 19% x185e 19 1,100 McGraw Elec Co..._--~.---.---.. 1 Apr 17 19% July 15 13% Dec 25% Jan 
7 7 "6% vee "6% 1% *65 1%, "6% 1 *6% 1M 300 McGraw-Hill Pub Co____-_.- No par 13s Jan 3 8 Feb 28 6 Dec 9% July 
°33 33% 32% 33 *32% 33 *32% 33% *32% 33% *32% 33% 100 McIntyre Porcupine Mines__..__~- 5 28 Mayill 34% Jun is 26%2 Dec 37% Sep 
11% 11% 11% 11% 11% 11% 1l% 11% 11% 11% 11% 11% 2,300 McKesson & Robbins Inc ._.----~- 18 9% Jan 2 12% Mar 23 9% pee. 15% Sep 
“104% 105% *104% 105% “104% 105% *104% 105% *104% 105% *104%4 105% sia 5% % preferred............... 100 101 May20 108% Jan 30 103 110 Nov 
*5% 5% 5% 5% *54% 5% *514, 5% *5144 5% *54%2 5% 100 McLellan Stores Co___-~~_.....-..- 1 5% Jun 1 7¥%4 Jan 14 5% Dee 8% Sep 
°95% 104 *95% 104 *95% 104 *955, 104 “955% 104 *955% 104 eines 6% conv preferred TE 100 94 Apr 6 108 Jan 5 101% Apr 109% Jan 
*6% 6% 263, 6% 2638 6% 638 63% 6% 6% "6% 658 400 Mead Cerp._._...-.-...- ..--No par 6 Jan .& 7% Feb 4. 5 . Dec 9% July 
*68 72 *68 72 *68 72 *68 72 68 68 *68 72 10 $6 preferred series Bit wmcion No par 68 Jun 15 77 Mar 24 70% Mar 82 July 
*62 665 *60 66% *62 64 635s 63% *62 65 *62 64 100 $5.50 pfd ser B w w -_-~-- No par 6358 July 15 72. Feb 3 54 Dec 71 Aug 
25% 25% 25% 25% 25%, 25% 25% 25% X25% 25% 25% 25% 1,300 Melville Shoe Corp.__.._.-----~-~- 1 20% Jun 27 32 Jan 2 27% May 33% Oct 
*4%, 5 4% 4% 5 5% *5 5M, 4 5% *5 Ye 5% 600 Mengel Co (The)-.--..-...-----~. 1 4¥%Jan 2 5% Mar 23 3% Feb 6% Dec 
*23% 24% 24% 24% 24 24 *23%e,° 2442 *24 24% *24% 24% 130 5% conv ist preferred________ 50. 22% Jun 24 26% Mar 24 21% Feb 29% Sep 
*26 272 "26% 27% 27 27 *26% 27 *26} 27% *26% 27% 200 Merch & Min Trans Co__--- No par 21 Apr 15 29% Jan 15 14 Feb 30% Apr 
28 28 27% 28 26% 27% 227 272 27 27 27 27 700 Mesta Machine Co... ....-.---~-~-~ 5 24% Apr 28 30% Jan 16 24 Dec 37 = Jan 
55. 5% 5%. 5% 5% 5% 5% 5% “5% 5% 5% | 5% 1,100 Aemi. Copper. .....-.....<----.. 5 5 . Apr 17 7% Jan 14 4% Dec 9% Jan 
15% 15% 15% 15% 15% 15% 15% 16 155% 16 15% 15% 2,600 Mid-Continent Petroleum_-_- __-~-- 10 12% Mar 12 16 Jan 5 13° Mar 17% July 
18% 18% *18 19 °18% 18% *18% 185% 18%, 18% *18% 19 200 Midland Steel Prod__.......No par 16% May 18 23% Jan 14 17 Dec 38%2 Jan 
"100 104% *101 103 % 102*%2 102% *101 102 101 101 *100 101 30 8% eum ist preferred________ 100 88% Apr 30 102'2 July 14 86 Dec 125 Jan 
*41 41% 40% 41% 40% 41 *40 41 41 41 41% 42 1,000 Minn-Honeywell Regu__-- ~~ No par 35% Jan 2 42% Mar 26 34 Nov 45% Jan 
104 105% £104 105% *104 105% 105% 105% "205 108 105 105 50 4% conv pid series B_._-._-~- 100. 103% Jan 19. 107. Apr 27 . 105% Dec 112 Oct 
°108% 109 *108% 109 *108% 109 109 109 109 109 *108%. .. 210 4% % .preferred series C___.-- 100 x 107% May 19 109 May 13 asnveiat s: saiiods 
2% 2% 2% 2% 29 2% 2% 2% *2% 2% 2% 2% 700 Minn Moline Power Impl__ ~~~ 1 1% May 21 3% Jan 13 “1% Dec 4% Jan 
°60 64 "60% 64 *60% 64 "60% 64 "60% 64 60% 60% 100 . $6.50 preferred__.__~-~-~-~ ~-No par. 57% Jun 26 67 Mar #¢ 52 Dec 79% July 
3% See = ' 113 11% 11% 11% ll% 11% 1,600 DeRaIet.-- COUP. 04.08-~+0ge meme nee 10 8% Apr 28 12 Jan 16 9% Feb 15% Oct 
Se va % . a - oh. > 2 » Se of. Dy 1% is 100 Mo-Kan-Texas RR_~---~~~-~~- No par ve Jan* 2 % Jan 26 Yq, Oct 1 July 
22% 2% 24, 2% 2%, 2% 233 2% "24%, 2% *2% . 2% 1,100 7% preferred series A__-_---- 100 1% Jan 2 2% Apr 7 1 Dec 3% Aug 
15 *14% 14% *14% 15 *14% 4% 14% 14% 14% 15 600 Mohawk .Carpet Mills__....~---~- 20 12% Feb 27 15 July 11 12% Dec 17% Aug 
°15% 716% 76 16 15%, 75% 75 15% 14% Th“ 74 74% 1,400 Monsanto Chemieal Co_____~_--~- 10 66 May 15 91 Jan 7 T7 Feb 94 Sep 
*hl4 =6T *114 §=115% "114 §=116% *114% 116% “114% 117 117.117 110 $4.50 preferred__.___...-.. No par 110% May 1. 117% Feb 10 112 Mar 118% Sep 
°116% 123 *116% 123 °116% 123 *116% 123 *116% 123 *116% 123 Se Preferred series B__..-_,- No par 1315, May 1 219 Mari6 115 Mar 123. Aug 
°106% 107% 106% 106% *107 107% 107% 107% 109 109 *107, 109 100  ——- $@ preferred series C_.__- No par 102% Apr 28 110%Jan 6 108% Jun 113% Oct 
30% 30% 30 30% 29% 30% 30% 30% 305% 30% ‘30% 305 9,200 Montg Ward & Co Inc__-.-- No ‘par. 23% Apr ‘24 31% Jun 4 24% Dec 39% Jan 
°37 38 ©37 38 *37 38 *37 38 *37 38 *37 38 --- - Morrell J) & Co.-.-------- No par 37. Jan 15 42% Mar 2 35% Dec 43% Jan 
\ 17% 16% 17 16% 16% 16% 1% 16% 16% 1,070 eeoreis. B-Raser.....—...-.------- 50 1642 May 1 29% Mar 25 21% Dec 30% Aug 
aaa le ens = a *g i BY, 8% 8% 844 8% 8 8 600 Motor Products Corp_--_-__-- No par 6% Jan 2 83%, Apr 2 5% Dec 12 Jan 
11% 11% 11% 11% “11% 11% *11% 122% "11% 11% *12% 11% 100 Motor Wheel Corp__-__...-~----~.- 9% Apr 23 12% Jan 30 9% Dec 17% Jan 
°24 24% Ye 24 24% 24% 2444 24% "2440 24% *24% 24% 500 eer Bress: Ca..........----.- 1 20% Jun 1 255% Jan 20 1834 May 24% Dec 
2% 2% °2% 2% 2% 2% 2% 2% 23% 25% 22% 2% 900 | ullims Mfg Co class B__....----- 1 2% May 21 3% Jan 20 1% Dec 4% July 
°55 59% °55 59 Ye *57 592 57 57 574% 57% 59 59% 110 $7 preferred_____....__.. No ‘par 50 Jan 2 63 Feb 4 46 Feb 74 July 
°14 14% 14% 14% *14% 14% *14% 14% *14% 14% *14% 14% 200 - Munsingwear Inc___-___-._-- No par 11% Jan 7 14% July 13 9% May 15% Nov 
°58 59 Ve 58 58 "56% 59 *563%4, 59 *58 59 57% 500 Murphy Co (G ©)_---_----- No ‘par 49 May 6 69% Jan 6 61% Apr 74% Sep 
*5 5% 5 5 5 5 5s 5% 5% 5% 536 54 7,200 Murray Corp of America___-.____ 10 4%, Jan 2 55% Jan 20 a Dec 8% Jan 
°32% 34 *33 33% 33 33 °32% 33% *32% 32% *324% 33% 100 Myers (FP. E) & Brow --~--.- No par 3042 Jun 2 395%, Feb 7 34 Dec 51% Jan 
x ¥ 3 3 2% 3% *2% 3 *2% 3 *2% 3 3,900 Nabco -Liquidating Co._____- No .par 1% Jan 6 3%e July 14 21% Dec 19% Dec 
cu Bie 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 13,800 Nash-Kelvinator Corp......------ 5 3% Jan 2 5% Apr 2 3. Dec 5% July 
"19% 19% *19% 19% 19% 19% *19% 20 "19% 19% 19% 19% 20 Nash Chatt & St. Louis__-_-~-- 100 16% May 27 24% Feb 5 14% Jan 23 Ya Sep 
15% 15% 15% 15% 15% 15% 15% 15% *15% 15% 15% 15% 700 National Acme ‘Co___..-_-------- 1 1342 May 26 18 Jan 5 13% Dec 23% Jan 
*4 4% 4% 4% *4% 4M% “4. 4\% *4 4M% 4% 4% 200 Nat Automotive -Fibres Inc__...._- 1 3 Apr 24 4%, Jun 9 2% Dec 7 Jan 
“6% . 1% 7 7 oq 1%, 7 7 7 7 *7 7% 700 6% conv preferred__________-- 10 5% Jan 5 7% Jun il 5% Dec 9 Jan 
*7 7% “7% ‘TY se T%* 7% TY ae | Ti 7% 7% 500 - National Aviation Corp__--~~~~~~ 5. Ye May 16 8¥%eJan 6 6% Dec +7 Sep 
15¥s 15% 15% 15% 15% 15% 15% 6% 15% 15% 15% 15% 4,800 National Biscuit Co_____._.__-._ 10 13° May 5 16 Jan 19 13% Dec 18% Jan 
*158% 165 *158% 163% *158% 163% "158% 163 *158% 164% 159 160% 200 te weeeres...5...4.....---- 100 140 May 1 166%Jan 14 160% May 175% Jan 
*13%, 14 14 14 i3% 8 *13% 14% *134%2..14% 600 Nat Bend & Share Corp__..No par 12% Apr 23 15 Feb 6 12% Dec 17% Jan 
rity - ie 4% 4% 4% 4% 23 74% 5 4% - 4% 400 - Natienal Can ~~ © Sia ER 10 3% Jan. 2 5% Jan 26 3% Dec 9% Apr 
16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 3,200 Nat Cash Register_________- No par 11 Jan 2 16%July 8 210 Dec 14% July 
Be 8% B% 8% "1% 8% 8% 8% "7% 8% 7% 1% 500 - ation’ cylinder Gas Ce____--..- 1 7 May13 9% Jan i? 7% Dec 11 Jan 
14% 914% 14% 14% 14% 14% 145 14% 14% 14% 14%. 14% - 8,100 Nat Dairy Products________~ No par 12% Apr 30 14% Jan 7 12% Jun 16% Sep 
“5 5% "5% 5% 5% 5M 5% 5% *5% 5% *5% 5% 400 ‘ National Dent Binats ee No par 4% Jan 9% 5% Jun 1} 3% Dec 8 Sep 
"9%, - 9% “9% 9 *9% 9% "9% 9% "9% 9% "9%, 9% - -.. * * @%- epeterseg@i. i. -___.. 4-10 85% May, 1 9% Jan 24 Te Feb 10% Sep 
23 «23% 23% 23% Xx22% 22% 23 23 Ve 22% 23% 22% 23 ° 4,400 Wat Distillers Pro@____._-__ No 17% Apr 24 23% July 13 17 Apr 25'%4 Sep 
*15% °16% *15% 16% *15% 1¢ *1542 16 15 15% 15% 15% . 300 Nat &s ea No par 14% Mar 17 16% Apr 1 11 Dec 20% Sep 
4%, 4% 4% 4% "4% 4% 4% 4% 4% 4% 4%, «4% 1,700 Nat Gypsum’ Go_-_._-______- 3% Apr 28 4% Jan 3 3% Dec 85% Jan 
*68 69% *68% 70 *69 70 *69 70 *68 70 68 68 20 + $4.5@ conv preferred... Fa No ‘par 60 Jan. 2 72 Mar § 58% Dec 93% Jan 
14 14 14 14 “13% 14 13% 14 1,500 * National Lead ©o__..__-____--.. 20 11% Apr, 25 16% Jan 12 12% Dec 19% Sep 
wo. ro fg FT gs ae *158 160% *158 161 160% 160% *158° 170 100 ~~ 7% préferred Avi_.....*_._-- 100 145° May 6 168 Jan 29. , 160% Dec 1760 Jan 
*130 135 *130° 135° #130 «135 #130 135 *128% 135. - *128 . 135 i a 100 129 Mari? 146 Jan 7 138 Nov = a 
15% 15% *15 * 15% 15% 15% 15% 15% 154%e 15% 15 15% 1,800 Wat Mall & St’} Cast Co__..No per 13% July. 2 17% Mar 17 14% ae ae ~~ 
3342 33% 31% 31% *31% 33 "31% 33 *31% 33 *3h%... 20 200 National Oil Produets Co__-._.-_- 4 29% Apr 28 35 Jan 20 26 «Fe Ss c 
1% 1% 1% 1% L% 1% 1% 1% 1% 1% i%. 1% 1,300 . National Power & Lt_._-~~- No par. 1% Apr 16 3%Jan 5 2% _— m.., me 
*48% 49 48% 49% 49% 49% 49 49% 49 49% 484 2,600 ° National Steel Corp__-___------~- 25 43% May 28 53% Feb 5 - 7% oe 
4% > 4% 4% 4% "4% 4% 4% 4% 4% 4% 4%... 4% 2,000 - National Supply (The) Pa__--~-~.. 10 4 Maylé4 6% Jan <8 Fe ai med 
11% 11% 11% 11% 11% 12% *1l =A % *11 11% Beet * 400 $2 conv preferred___-.---~---- 40 ee i: eee Sas” ab ak 
*52% “55 53 53% 53% 53% 54% 55 *534e 56% 54 54 700 * 5% % prior preferred__--___~~- 100. 45% May, 22 63 aa 4 Se a "5 Ye — 
*564% 57% 57% 57% "56% 58 *564% 57% *57% 60% 59 59 30 6% prior preferred___.-.~~-- 100 52 May 19 70 
‘ Feb 
¢ . 1 ‘ 3 3% 3% 3% 3% 1,500 - National Tea Co___-..~-~--- No par 25— Mar 30 3% Jun 6 2 é Dec 5 F 
aie ae 7% ae 23% aa 1% T% *75%% 1% “75%, «7% 200 Natomas Co__-....---~.------ No par 658 Apr 28 9% Feb 6 rt et 7 , om 
"Te I va 7% 1 16 7 Te a | 7% “7 7% 200 SRT CN sn. Shes ae es No per 53% Mar 7 T4%eJun 4 62 Ye Apr 











For footnotes 





see page 227. 
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NEW YORK STOCK RECORD 




















Range for Previous 
Benge Sine Jenenep Lote Year 1941 
ot ag On Basis of ean-aaene 5. betes Highest 
EW YORK est High 
LOW AND HIGH SALE — Thursday Pvidag as wan EXCHANGE $ pa share $ per share $ per share  § per ae 
Monday 4 weyuly 13° rode mgt Shares ex a2 gon 8 160 Be ST: 0% july 79% ‘Dee 
ue July 13 July = = per share $ per share “3 a _— Neisner Bros penne Rn ne 70% May 26 = — iz a Dee 45% 4 
share "14° yo % conv ser — Apr 27 110 an 
$ per share oe aie 15% a” ae. ae 72% %3% 8° mewberry Oo (3 J) we {00 104 Mar 10 100 Jan 30 102 ve ADE 31% Jan 
°14% 15% *14% 15% 11% 14 *73 13% °33 37 *33 37 _ 5% preferred series A._______ 10 22% Apr 17 30% Feb 16 5% Apr 11% Aug 
a * 4 *73 74 °32 37 “3337 *108% 109% *108% 109% 900 Newmont Mining Corp____-_-____ 1 7%. Apr 28 11% Jan 12 
233 341% *32 as *108% 109% *108%2 109% *2534 26% 25% 25% 800 Newport Industries______________- 19% Dec 27% Jan 
/ aaa 109 Ve *108'%% 109 Va 225 Ys 25% 25% 25 /8 *8% 8% B%% 8 V2 k 1 17% Jun 30 25142 Jan 106 Ye Mar 116 July 
4 . ; 25% 25% % 8% 8% 8% ‘port News Ship & Dr Dock__-_._- % July 3 109% Jan “im 
j *25%4 26 °g% 8% 82 a 19 19% 1,400 N’po ferred... No par 98 : 32% Feb 5 26 Dec Jan 
*8% 834 8 1954 19% Sat $5 conv prefe on N r 23% May 21 4 7 Dec 15% Ja 
: , 19% 20 °97% 98 Breme 6... Oo pu - 10 Jan 27 
a ea 19% 19% a i 197% 98% — *97% 984 Pt by 26% we No gar 6% Jun 24 aria ae 18% Aug 
, 1 . ’ e 
| 798% dey got 26% eee a hg * 8% 8% 8% 8% 8% a a re ee 100 4 Y% Jun aL e ve wen 6 25 Feb ee =~ 
is °26% 2 8% 2 Y ; Py 12% 3 a series A_..__.. __ 100 15% Jan 12 Dec Be 
8% 9 8% y, *12% 13% 12% * 1,900 6% preferre No par 10% Jan 2 23 4% May 8 P 
- 14 13 13% 40% 40% ’ ¥ C Omnibus Corp____-_- 4 May 25 6 Jan 18 8 86Oct 
“13% 14 “40% 40% = 41% 41% 13 13% «0°13. 13% te 100 New York Dosh... ------ No par 18% Apr a: See S. aaeee 112 Jan 
41 42 % 13% 12% 12% i 4%, "4% 4% © 4334 oa 5% preferr aS Saat 50 4661 May Feb 18 110 Jun 
*13% 14 13% 4% 4% 4% 4% 3% *1l% 13% *12 a _... NY & Harlem RR ace 50 80 May20 109 
e4y, 4% "4M °12 13% *11 13% °66 70 *66 70 RATS 10% non-cum prefer — 42% Dec 60 Aug 
om Yoke x. Va i °66 70 a 4 °82% 85 "82% 85 PE Eons 100 31 May - o = = & Jan it an 
— te *g2 YW 85 "82% 85 « 32 °26 32 itiien 2 & Hartford__________ 100 oe 2 2% Jan 27 te ee % Jan 
"62% °26 33 *26 33 *.. H Ys % wy Conv . preferred__._........... co. % Jan 14 Yq Mar 11 oats Dec 35 Sep 
ao i *26% 33 : * % 2 % a 2 2, 2% , tN ¥ Ontario & ee 1 19 Jun 3 30% Jan : 19 Dec 32% Jan 
a 1% 2" 2° 2M Be cde 2 a” oom 1,100 NY cence makes wee. 0. 143 Mar 26: 192 Jam 14» 170% Des 119% Oct 
2 P ¥, * ~ 1 2 > : Noblitt-Sparks Indus Inc__--__--- 143. Mar 2 Feb 119 
2. V4 72 Vs aa 32 3 4 23 23% = 19% *19 19% 600 Norfolk & Western nb" eer oo 108 Mar 10 115 — = a Dec 17% Jan 
22% 22% 22% i *19% 19% *19% 19% *159 164% 161 161 10 Adjust 4% preferr ama ** 6% Mar 31 10% Jan “ 50% ‘Apr 58% Jan 
19% 19% ao ee: <hege et aoe ondie 43% ee idk ee 2.909 ~ Worth Amerion @6.-..-—.------- 38 = —m. i ee ce oe 57% Jan 
*159 163 *109% 111 M7 300 | gst aol yee “ageegpatataan 50 
"109% 110% 109% 109% 1%, 1% gO PP allt i632 47 300 5% % preferred series_ 26 ee 0: See 17% Jan 
. as “46 47 ca aa "8% 15% 45-45% 2h : North American Aviation__..____- Cae _ 4: be. Jen 33 “3% Dee 8% Aug 
46 45% "44% ll «11% 3,000 ‘Central Ry Co__-____-.50 -2 _%- Jen 37 13% Nov 
*44% 45% 45% 11% 11% : _.. - Northern ~~“joo 4% Jan 19 107 Dec. 1 
11% 11% y, "88 = 89% rthern Pacific Ry__--.—.-- Apr. 2 108% Jan noe 14. Oct 
mie A 1 11% “26 — Bey agi Sie Si — Nor States Pow $5 pid__---- i Be oe apg tg EM ge ~~ oe 
° Me *88 5% 5% *105% 107% *105% 1,000 . Northwest iatibe_—. ake 31% Apr ,27. Dec 
“3% 6 +104% 106%  *10834 106%. —_*1053% me Mom 11% an ae "20 | Northwestern 1 r.--.Nopar 1 Pee ie: 28) Sue 7: 92. Dee Tee ek 
73es% grt oh 10° “10 og “33% 35% “33% pg fo 71% 1% 200 . Norwalk Tire nad 7 aoe = 10% Jan 6 7% Dec 
*10 4 32% 3 *1% : ee Ke : i. Co... : __.- 2.50 < ‘ : 
eee "31% 1% 1 Me “25° 2278 ep eles,» --- Worwich’Pharmacs 
*1% 1% °26 30 *27% 28 a 9 *8% 9 : 
9 *B% 9 "8% 9 Oo . 
Feb 10 July 
No par aoc gg iy 23% July 
Oil ee ee em eee ° pa 7 Jan 2 25% July 17 Jan 
‘ 4 5,100 _No par 1 Y% Jan 12 2 Dec 
. 1% 8 Toe onee 3,600 Oliver Farm Equip.—--------No _.6 See: Se Sen oe ae Looe 
1% 8 7% 8 24 24% 24% 25% ge ts 1,700 ay oy el "2% Apr28. 4% Jun 29 2% Feb oe: Sep 
. 23% 23% 24 4% “ 4% 71 4 pee: Sentaa...3 be oar 1 12° .13%May 7 tay RE nes 
22% 23% 23 4Y, 4% 4% uh SY 73 *70 73 4. 3% 500 - oe So gage seaialetaar Raa No par 11% Mar 142 Jan 2. 140 Jun 6% Jan 
4% 4% 4% 73 * *70 70 31% *3 3% 3 13 2,900 ee og ot or ea ERRNO 100 132 Mar 20 23% July 15 16 Jun 26% Oct 
*68% 73 *70 3 3% *3 13% 13% 13 30 OB eee 17-18 5. ©x16% Apr :28 r 28 45% Dec 56% 
*3% 3% a so 12% 13 al — “3% a7 500 . Outboard Marine & horse yee ye 23: Ss Jen 3. 38% May . 82% Deo 
13% 13% 12% - 136% 136% 136 22% 22% *22 60 Outlet Co__-.--_____- Co_.-...12.50 « 43% Apr 25° 
*136% 140 "136% 140 22% 22% 22 23% °45 48 *45 48 2.900 Owens-lilinois Glass — 
aaa” ° oe : "30% 51% 50% 50% ~~ 
1 74 
“Sov. 50% 50% 51 = P " 
5. 6% Mar27  . 8% Jan 27 H 4 tae Nee 
oo - » " VY 
ou $00 Pacific Amer Fisheries. Inc___._—- - . ih: Shee eo te ime 25% Nov 
% 1M 7% 1% au se > Fr ne aie. ee ek ae 15% Mov 
1% TM STM th TK TH Su 3% ea 19 19% ome «Se Ma aos | iain S;. aie mee 
°a% - > *5 5% i ‘4 18% 18% 18% 12% 12% } Finance Corp (Cal) ..._._ Apr 28 20 Jan 40 Jan 
5 5 19 17% 17% ae 12. 12% aie 200 Pacific & Electric_...___-=- 25. 15% Ap 27 31 Jan 17 26% Dec 19% Ave 
*17% 20 19 2% °12 12% 12 M 15% 15% 15% . 1S: Se ee ee No par 22% Apr 18% Feb 25 il “Feb aan 
2 11% 1 Vp "15% 15% 19% 19 Pacific Ltg Corp__.._- r 13% Jan 3 95 Dec 126 Ja 
“15 1834 g — “9% 19% 21%, 21% 21%. 2134 “ee Se 900 - Pacific as a... 1: doe: Wh. oe.2 147% Apr 163 Aug 
*19% 19% 27% =. % 16% 16% 16% 16% 90 30 ~=—~ Pacific Seneed Scene 38 aoe 4% Jen 
227 27% “27 16% 16% 16% °86 87 *85 pai 6% preferred___-__- - % Jan 8 1% Dec 
PS Ls 2 8 2. a 8 ooo Freie Mecano Sekar $ SRRE BE Si ate 
*86 % 143 *140 2 2 1, Western Oil Corp_._-_---. % Jan 2 2% Jan 19% Dec 
°140 145 *140'% £1% 2 ‘. pve Pacific _..._No par 1 s 18% Jun 8 10 Apr 
2 2 , "6% 6% Packard Motor Car____. 11% Apr 23 : 7% Jan 10, Jan 
= 8 Sle 6% bie 6% “te 2% 2m OMe ime 18% 22400 Pan i tainttom..... 3 Jan 2 1% Jan 27 Me Feb BES Seo 
ay Sy "Ge G4 2%. 3% a¥e 3% 17% 18% as. ae ‘100 Pan-Amer ae 1 0% Apr 26 30 July 9 1944 Dec 106 Jan 
2%, 2% 2% bd TY, 17% 17% 4 6% 6% 6% 1,100 en ae ae No par 205% Apr Jan 27 rere} May 
ee im ele Tk th Ik ie a8 cui oy mma 1 11% Apr 24 18% July 19 10, Feb 10% Deo 
*6% *1% 1% 1% “4 *28% 31% *29% 3 . 105 ——— t Pictures Inc_._.-_~._- % Apr 23 116% July 16 
1% 1% oS *28% 30% an” oat *90 105 90 15% ag Rie (yg > ce: 100 100% Ap 18 Oct 
*28% 30 ti *90 105 4 15% 15% 15% 900 6% ist pr - 7 den 2.) Meh Ape 
*90 a "Be tty 15% 15% Fete 118% 115 116% sia Hn Park & Tilford Inc__........-~.- :  {h a ; "3M Jan 14 anne Dec ants — 
e112 114% 113% 113% — 4 “15 «17 hee «thee 1,100 Park Utah ae Ot No par | (10% Ape 20 «17% Mar 2 © 14% Dee shee 
1 ‘ 1% ¢ ke Davis & Co__.-._-.-- 13% May Y% Dec 
°15 17 *15 1% 1% 6,000 Par Seta FT % July 13 4 
°45 17 *15 17 13% 1% 1% 1% 23% 24% 24 24% 100 Parker Rust om a SO par is Mar - eet -' ® 6% Apr 14% — 
1% 1% ana Re X23% 24 <r obey *13% 14% age 13% 500 saree, Ahoege ge ab wean a 13 — 15 655%Jan 9 43% Mar -ebeg i 
23% , "13% 2 ° 13 1% 3 atino Mines “ts 44 3 Dec ‘ 
Tite 14% iat “i Mia ~ 1k 191, 1954 isle Me eo. ae iy 4 ™elee~ per 56 ¥ ae Sette s 1% Dec 3% Aug 
os — 18% 19 ca” 64% CSA SAN “on OO SON <a a eae ee = 4 er 3% Jan 
z 19 18% 18 8 ¥ 53. *52 5 va 687 68% 6 ce Penn Coal & ‘0 ; 21 1 Dec 68 
52." 58 "Se 68% am 63 “1% “2 "1% 2 Sta es : ixie Cement__-.__-_- 2 : ee: Oa oe oe 17% Aug 
68% 69! sr *1% 2 va te heptane "ae eer 434 aes une & | aero 112% Mar 
ny ip 1% 4% *1% ; *33% 35% 500 Penn Gl Sand Corp__..__--- 100 104 May 4 17% Dec 25% Apr 
1% - 31 *33% 35% *33'%2 35% *13% 13% 500 % preferred._.....-..---.-- 18% Jan 2 24% Jan 30 Dec 25 Aug 
"1% 1% tl 35% *33% 35% ove 13% *13% 13% . 4 105 satan 5% P eS aaa, 50 v4 23% Jan 6 20 
Y ’ aoe % July 2 ad 
°33 0 35% 33 13% 13% 13% _(*13% *192% 105 102% 11,000 Pennsylvania or Sea 5 16 
2% 105 ; rv 20% 20% les Drug Stores 36% Jan 54 8=6Sep 
13% 13% Saat 105 *103 «105 . % 20% 20% 20% 5%, 18% 300 Peop 6 Apr 20 46% Jan 65 2% Aug 
°102% 105 102 Y% 20%, 20% 20 18% 18% 18% © © (Chic)__--_. 100 6 3 1% Jan 5 ve Dec 30% July 
a 2% “17% 18% are = — = 9%, *39% 39% sts tPeoria = Eastern Ry Co.-----. ee 15% Mar 6 23% July 9 ws Dee 114 May 
i a soe —_ wae eM eee 12,500 Pepsi-Cola Co. ———-——_-------- 1004 Jun 26 Tieden 24 Dec 60% July 
& 1 ‘ 3 -. on a 
*39% 40% "e “% = e1 1% aan on % 22% ag tn = ets TT cae ceciewen alin It 100 sats fey 38 29% Jan 24. 17_—«~dDee ~ 
*] 1% % 22%, 22% 23 Rng ie *4y 5% #39 “ 41% 120 ferred.............--- 100 . 27% Oct 
2% 22% 22% > °4% 5 4% . 41 41 3 230 5% pre a3 27% Jan 7 21 Jan 
oa3e 5% at” au °40 40% ~" 1% *20% 21 me ot a ae a, ia oe a No par ta ym - 6 Jan 13 rts o Lh, oo 
"30% 21 *20%4 21 —_— +21 22 *21 22 500 Petroleum Corp 9 enema So Sea: ate, Gee oe 23% Dee 35% Jan 
*21 22 i 1 "4% 45% eiffer Brewing Co... _~- x 22% May 21 ‘4 Ye Dec 47% July 
-— = ay er susie SY 3% 23° 28% 10,900 Pheiphe-Dodge Corp @ preferred_-—-60 49 Apr27. 76% Jan 30 68" Dee 12% Jan 
“ ladelp! r 8% May 
"4% 4% 4% y 5% 5% 5% 25% 25 25% . 35% 500 Phi © a Rage lhe cae No pa jun: 3 10% Jan 7 89% Sep 
P 5% "5% 5% Yy 25% 25% 35 36 35 Ye 50 ere 3 7% Jun: 5 Jan 6 72 Dec 
eget ge Sue OR ese i. gat 1 Remeesam ae wba: Be ae 
ee 9 63 ‘Se 8% 8% 12 72% ferred 4¥s % . series__—-———- 103 Jun 16° 106- July no eee 
°63 64% 63 °B% 99% 8% 71%_ 72% oe.) Laan? Pere tet ton 100 A 
8% 71% *401.- 102% series_*__— Ma: 9 ug 
e+, 72% 72% EE > a er teeke. ogee 208% >. oe ; eS aes oe le: he 77 July 
sau Sue aoe ee. ee ae a a 200 Phillips Jones Corp__--__--- Me 2 eas: iat Sen a): seme Bee 46% De 
*100% f ; * 105% ‘ 7% ETS Apr ‘27 3% July 
106 °7 1% r ° 30 Ap 1% Dec 
*105% 106% 106 °7 71% 75 es troleum__--.__--- No pa Feb 25 2% Feb 13 52. July 
én 8 7 1% -_— ae os8 3° “a bs Fy “30% 3% 3,900 Phoenix. Hoslery=—-- 08 a May 2. 60 July 10 238% Feb Aen 
* e , 2 “ao ° ” .peetecred --- ; Feb Dec 23 a 
"90% | 38% "30% 39% - line 73% 2% =2% a” 56 60 = . oe 25 15%Jan 3 are 3: 8% Dee 7% 2 
7 *2% 4 *56 Fr Milis._..-------- : 2 46%. Jan 
72%, 234 2% 2% ona °56 17% 200 ree ae Pa__....---100 % ag 36% Feb 5 27 “Dec 8% Jan 
we ee *17% 18 17% 3% Se Se ee ee 100 a ae Ph 6% Jan 15 4% Dec 4" den 
18 18 8 bt ee "tu 3M <a is 29 32° 32 Of . une as en OS... ae 58 Jun 2? 68 Jan 21 pve 
ie they 3% 2% 3% 32%  °32 33 : 4% — referred___-__-_- " ) Dec 15 Jan 
3% 3% 3% 3550 32% 32% 32% °4% 4% 4% Hi SE $5 conv .p' Apr 29 9% Jan 14 6% 166 Oct 
- 32% 245; 4% "4% 4% a ee 7% 165 Feb 19 163 Aug 
4% 4% 8 6388 = a 8 68 100 . Pitts PU Way & Chic Ry Go_---100 165 May 23. 178, “Feb ie "3% Dee "1% Jan 
65 — | eee ee 
“se ER EE ee Seg ee se ue emer rer pee | o's eae Seo Bee es Jen 
8 = 8% ae ee: cane ae a 2 “165% _- eg ae 500 * Sutte Saree & Bese. --—.-—- Nopar 4 28 61 Jan 6 45% Feb + on 
*149 — °165%2 __ “108% = 4% 4% een 1. . Soa x... 1 Soe oe ee: 39% Jan 2: an ee ae 
*165% __ ~ °4% 4% *4% 4% ‘“ = ihre arte 0 Feb 1 
Mam 4% “4% 5" *4% 5 “a8 52848 aa “Baie 24% URS tn or ae pia-—--100 “B% Jun 25 10% Jan 26 ge ee 
Sim Si4 48 51% =f 23% 24 + a ky 61% 62 oo: an & West Va__.------. “tin wes: ee 7 
eM | sit 3 3) wh 61 61% = "61,62 7 | 8% 100 Ht crete ~ = aes No par 11% Jun 24 14% Jan 28 
seu 251s. *60% 61% i += ae “1%, BY oe 3 1% 1% 160 ee Oa 
7 7% T% ‘ \ “1% 1% 12% 12% ’ 
*1 11% ® 





For footnotes see page 227. 
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NEW YORK STOC Range fer Previous 
mann = On aoe ie 100-Share ie = 1941 
D HIGH SALE PRICES Sales for NEW YOR Lowest Highest 
Monday sete Sno ng rd ba ag Sely 7 the Week EXCHANGE mes $ per share $pershare $ per share § per “i. 
July 11 ; a aon 8007 ware $-per share $ per share ‘= — s Pond Creek Pocahontas_____ we = yin tl at aM =~ 13 3% Dec A. ma 
$ per share pe : *15% 17 *15%2 «(17 *£0%s ; 600 Poor & Co class B_________- 7 16% Jun 16 4% Feb 
‘ 15% 17 233, % "3% 3% referred_..No par 9% Jan Dec 13% Jan 
“16017 *15%@ 17 a «63% *3% 63% 3% 3% % 15% 4,000 Postal Teleg Inc p 1 5% Jun 2 8% Jan 3 5% 
et, 4! 3% 3% 3 ry - % 15 14% 14% 14%, 15% ¢ Pressed Steel Car Co Inc... .... Jan 3 6% Dec 13% Jan 
Pest, 143, 14% 14% _ = et 6% 6% Fr oo 7 00 5% conv i ene ate oe - P tag 4 16 29% Jan . re a try i 
2g 65 642 s ; 26) TY, *6' 8 phe | ‘ 5% conv pocearsec.....-...... 52 Jan 
Me 74 6% Re PH. sain oaaie 25 4 24 = sat “ane 14 700 Procter & pooregee aye ana per x — = 119 Mar : 115 Jun 120 6July 
*22% «25% *23 7% 48% 48% 49% 49% ‘1 \ \, pave 5% pid (ser o aig 
; Ye 481 47% 48% °118% 1191: *118% 119% 11% Dec 20% Jan 
“118 119% 118% 1194 *118% 119% Sere 2384 Sages — 10% 10% 4,000 Pub Serv Corp of N J__..__- Ne Ger 62 Mar 30 65% ion 14 = 123 % Jan 
/, 7 ’ r 
10 10% 10% 10! - ss 500 $5 preferred____-__--_____ “= Mar31l 799% Jan 14 Dec 
—+ el Pr + — t+ °10¥2 72 as. 2 oT ae 400 8% preferred__------------- 100 «19% Mar30 111 Jan 9 106% —. ae 
°710% 71! Vy ph °16le 18 2 “itn 7% preferred___.........-... 123 n ' Dee 
i 78 ? 772 T7% 520% a1 canta 91 *89 93 mp Pe 260 8% preferred___.__........-- 100 Fh pe ab 115 Feb 2 114 # Dec 117% Oct 
“87,91 ge B ieee, 105 105 105 3 anes aaa duane > Sebi wee nee ee 19% Dec 20% July 
*103% 105 104% 104'2 ——— *113 «115% 8°11 Y x, 13,600 Pullman Inc__-------------- 7 <Apr28 10 Jan 2 Feb 
1130-1154 4 24% 24% 24% ee No par 94 Mar 107% Dec 
*M3) 115% «= *113—s:115 "2 % 93% 23% 24 2 VY 9, 7,300 Pure Oil (The) ____ 100 90% Mayl13 101%Jan 2 2 A 
5 22% 23 22% be , 9% 9% 9% . . 6% preferred__._............ Jan 20 63% Feb 95% Aug 
ty tre 9 9% 4 o% BE. xp an *95 96 95% oo% ba 5% Soom preferred... ...... 100 wed — ny ph July 10 6% Dec 12% Oct 
°94% 96 "94 96 “94 = y 8842 88% 88% 68% He bg sahe 500 Purity Bakeries_.__.._.-.._- No gar . 
87% 89% pi 1% 11% 11% 11% Site a0 
*1ll% 11% 11% 11's Q 
ly 
9% May 19 8% Apr 12% Ju 
' *9% 9% --- Quaker State Oil Ref Corp_...._10 8% Mar 11 Ye May 
y, “9% 9% 9% 9% Le iti 
4 °9 91% *9 9% / 
9 9% R 
4% Jan 
2% Mar 6 3% July 10 2% Dec 
3% 3% 3% 3% Se ng3.50 conv ist preterred.__No par «4G Apr 28 Sas guly 10 47% Des 62% Jan 
, Ye 3% va Va ‘ ; ~— Apr 25. 88 Apr Dee 
3% 3% 3% 3° 3% Pea aa 543, *54% 55 mde, “a Me arse $5 preferred B____--__-__- No an’ % ae = 3% Jan 2 2. Dec ae 78 
544%) 54% 54% 54% <i *78% 100 *78%4 100 Te% 2%, 4,700 Radio-Keith-Orpheum ----~_--- 100 34% Jun 46% Jan 9 38% Mar I% dae 
785, 100 °78%4 100 *78% ee 2% 2% “2% 2% 2% : 4 "100 6% conv preferred_______- Seg a 15% Jan : 17% Jun 8 14% Dec isi ae 
2% 3 2% 2% 2% 40 ¥ *38% 42 *38 42 be 7 800 Raybestos Manhattan_______ 0 sans 7% Jun 8 11% Jan 16 8% Dec 
°4214 454% "40% 44 40% 6% 16% 16% 16% 17 o 9% 700 Rayonier Inc___---------------- 25 23% July 1 26% Feb 3 23 ~Dec 18% jue 
a a tr CS RH oy a an . phi when a: ao | ee 
95 8 1 l 24% 18 , Reading Company _---~--..----- 8 2742 Fe 
PD 3 "24, 24% a Fo since cae 12% 12% aa ae Seo 4% ist pestersee=_—_———--——<- 5 30 Mayse oashuaerdl: 6S Des ee 
*13 13% 12%4 13% VY. 96%, °25% 26% 26 Ye 22¥, 500 4% 2d preferred_------------. 2% Sep 
K 2953 26% 26% 4 rs v, *22 221% 22% 4 3 2% July 10 1 Dec 
21% Zits e21%e 22 Ty a ‘ = M00 ee NE nna | en ee oS Mer 
oe 60 2% 2% ‘2 2% pe BE Be Preferred ——-———---_- serene 100 11 Apr 30 16%Feb 5 oa a 9% July 
"2% 2% 2. ae at ao *50 48973 onic’ tae vent Sau 160 ° Reis {potty & pA gy te eae 6% Apr 24 an we Si Apr 12% Jan 
"502074 *50 ° EY *12% 14% *12%% ‘2 . --- Reliable Stores Corp_----_~- 10% Mar 11 ‘ % Nov 
y 12% 14% 2 265 7 *6% 7 I Ree EE 10 bs Jan 6 7% Apr 10% 
13 13% 13% 13% °6% «7 “6% 7 oe *11. 11% EME ee Ban 1 2 ey eS ee Ya Dec 67% Jan 
*6% 6% 6% 6% on 11% °1) 11% *11 11% %, BY, 2,000  Remington-Rand ----------_--~- 25 x55 Mar 9 64% July 17 53 61 Apr 
\ *11 11% 11 11% 3 8% 834 8% s ‘ Preferred with warrants___-___ 48 Feb 2 34 - Dec 
‘os ri 9 9 he ante tg 64 ’ “63% 64 — res "SD Rensselaer & Sara RR Co____--- ~~ et a 22 4% Jan 14 2% Dec 3% Dee 
*62% 641% °63 64% “63% oe 40% 401% *39 44 so 3, 400 Reo Motors v t c__-------------.- 22% Jan 
41 41 “41 45 41 41 "33M 3% 3% 3% ies r 13% Mayi4 19 Jan 2 aoe 101% Feb 
> SM °3 3% “3° 3% ae aM 45 6,700 Republic Steel Corp_—-.----- Nett ues dun. @ 100% Mar 5 96 Aug tah 
; , x, 14%6 4 . 6% conv preferred____.._.~_-~ uly 3 86% Jan Dec 
15% 15% 14% 15 oe 8 tees a ise: 6% anv ees OR ane: Seale 3 aie aon 
man? sf eS oe. Se ‘725 ae te 8% ae: | ee Sr wo tO «x82 July. 9 129% Jan 20. 60. Apr BO% Bep 
“11% 73 713 4 Stes 5% 55% 5% 78 gs 110 7% preferred.—_———--~--~-~-- 100 54 May22 174 Jan 15% July 
B+, 3 5% 535 5% s °84 85 85 5% % preferred._............-- 20 8% Jan 5 6% Dec 
oo” oo 9 83" 83 ae Ss ee “57% 60 9460 | Reyne Es Gas NO TSO OC WSM ApS 29: O5%e3en 19. Tele Dee i 
°58 60% 59% 59% 59% ey % 8 °73, 8 3 Tle aay ns 5%% conv preferred________-_ 1 3% Mar 9 4% Jan 5 4 Dec 
°TN%, 7% 7% 7% 7% - *78% 83 *79 85 72 43% 1,200 Reynolds Spring-------~--------- Dec 34% Jan 
°18Y% 83 °718%. 83 "78% 83 *4% 4% “Se ee 10 220 Apr 230 27% Jan 27 22% % Jan 
°4% «4% 4% «4% 1% 4% : eo 2,900 Reynolds (R J) Tob class B_--.- 10 35 May 6 54 Jan 27 49% Dec saat ion 
oni 24 © 24% 24424 Rt 37 "20 Common —..~——---------- No par 6% Apr 28 9, Jan 18 bh 9% Jan 
ax --te ty BE ee te She, Se ioe saree See? Se 
°35 36 3 eT, The 71%, V2 ona: Mog -.. Ritter Dental Mfg___-----__ 3% Jan 6 * 21 Nov 
au 7% T% r 2 1% 6%. 1% telope Copper Mines_--.-- 19% Mar20 14% May 
"7% 7% 7% 7% *g3 15% “6% T% 6% . 1 4 500 Roan Antelope No par 16 Feb 19 Dec 14% Aug 
r 5 63 7% 634 8 v 4y, 4% 4% 18 Ruberoid Co (The). ------ pa 20 10% Jan 27 BY% 
ote th "4%, 48 Pe a 17%, 18% «17% 18 oe ee 300 Rustless Iron & Steel Corp... , 6M MarIS) @f Jen 2 Gf Mor 40% dun 
“18. (18% 18 18 *17'2 18% % oy 8% 9% “B'2 9% 20 $2.50 conv preferred______ No par 
18 > 2 °B Ys 9% 9 9 9% a 42, 4244 242 44 . 
S % 45 *42% 44 *42% 44 
*42% 45 *42'2 S 
27 Dec 39% July 
1 3 200 st Joseph Lead ee ee nee 10 ent oy 7 aie eb * a Dec va aor 
27 27, 27% so Pc it Nad. SA | ie a ERR 100 "Sen 7 0 ateMer is © daly 6” May 
4 27 4 es y, #2 a2 #3 7 % ie ee 7 4 
272 Ve o% Va 7% Ms ss il - e 7, 43 ‘ te is = ox Louis Southwestern_____.~-~- es - _— 2 642 Jan 20 4 July a a 
oe “ @ 4h Ms en. saat 2% 4% *2% 4% 22% pos Re 5% preferred___-—~-----.- No par 29% Apr 30 44 Jan 3 ~* aed 113. Jun 
cok, ate s2% 4% a” th <6 Se au wu 2,900 Satemay Bleses 3. ----=- — Ss ns a” US 
© 7 *5 bu Ve 3, 35 42 2 i, 90 5% preferred ___--~-------~-- 4 May 19 a 
34% 94te 34% 34% oe aneae 104%, 104% *204% 10854 seeie 108% sine, at ino... 5. wane. uae: eee ie Go 
104% 104% 104% nn =. ing 12 12% 11%4 11% eS a 2:700  Schenley oe ae 78 May 15 89% Jan 15 78 
12% 12% 12 1 a. 16% 16% 16% 16% 16% 16%; Y, 200 5% preferred__------------ 39% Sep 
4 4 J e Z 85 85 ¥%4 %Jan 9 31 Dec 
1642 16% 16% 16 Pi °84 «86 8442 86 No par 25% Apr 16 36% 115% Mar 
84 a a a oO pa 16 Jan 10 109% Jun 
"8486 °84 86 om 28% 1,300 Scott Paper No par 2112% Apr.17 1 107 Dec 112. July 
’ bons 31% 31% 32.CtiC« 383 “412% 116 aoe $4.50 preferred__--__----- No par 106%Jan 9 109% Mar 6 J Y% Jan 
x 5 *31% 31% 31% 31 °112% 116 112% @6 peeterred.............-.- pe 11 i; Feb 10 Ye Jan 
e1jzig 216" 112% ae “106% 108% —- *106% 108% 10642 108% ek 300 $Seaboard Air Line_—--_---- Me 308 Mar 21 1 c's 3 ioe oe 
°106% 108% *106% 1 ra ig 1 * 3 ws is as oh % eta! 4-2% preferred———-—__-__- No par 10% Apr. 23 13% Jan 1% Apr 3% July 
ve 5 3 - * 1% 32 od Ey el, a% 2 4 Seaboard Oil Co of Del____ May 25 3% Mar 24 p 
Hs 34 ely * * ia vA 12% 12% 1242 12% 12%: 13% gtr Seagrave Corp__--__._----__--__- 7 eK May 6 57 Jan 5 49% Dec be o 
“12% 13% 12% 12% ashe 4. °2 2% °2 2% «ME 4,800 Sears Roebuck & Co___.___- ree 4% Jan 2 7%Jun 1 4% Dec 14% July 
°2 235 *2 2% °2 3 3% 54% 5534 55~- 55% SS we 2'600 Servel Inc__--_.--~~._------------ r 8 Apr 14 10 Jan 3 7% Dec 71% Jan 
55% 55% 55 55% i 1% 1% 7% 7% ME ‘700. Sharon Steel Corp__---_---- No par . 52%July 8 60 Jan 6 48% Dee 
1% 7% 1% ™% + AMEE e “9 i bi aaa au 210 $5 conv preferred_____---- No par s 8%. lev 
°B% 9 9 9%. os a 56% 57% 57% 57% 57% 57 4% Apr 29 7 Jan 15 3% Apr 59 
an Vs 54% 55% 557% 55% 56% ‘s : 5 5¥ 1,400 Sharpe & me ——--— — . 4 ioe 54% Apr. 29 61% a PS 7“ — 6% _ 
in : yy 5% "542 534 ‘ : "700 $3.50 conv pref ser A._--- 4% Mar 6 5% Jan an 
°514 53 “ 3 “i an on > go °59 60% ae “aan 2,100 Shateuck Bg gh ----- —_ ioe 30% May 21 34 Ape a3 soe _— + se 
. 60 pe i * 5 ¥. _ “a " eck Sheaffer (W A) Pen Co__--- Ym Apr 24 4 Jan 
make - 8% Ta.) 38% 33 98% 33-31% 38 ie 1,500 Shell Union Ofl___-____-_ sai dun 30 4% Jan 14 thc Bee: eee 
*32 33 *31% 33 31%, 3 aie 12% 13% 13% -13% 1244 ve 400 Silver King Coalition Mines__-_---- 11% May 6 15% Jun 9 1 2% Jan 
13 13's 12% 12% 12% 13% 2 2% *2% 2ty “2% 2 ox 3.300 Simmons Co ____..-_-._ No. par Vs Apr 14 1% Mar 24 Nov 3034 Nov 
or 215 *2% “2% “2% 862% 14 24 14% 14 14¥ 1¢. 14% , Petroleum__----~-..----- 10 20% Jun 8 26 Jan 9 Oct 35% Oct 
14% 615 4, 14% ees e%) 1 2 sahee:: -__ ‘Simonds Saw & Steel_—------ yo tS «19% Apr 23 28% aa 3: BYP . 3% 08 
° e¥ ba *22% ’ elly Oil Co_-__-_-___-___-_--. 29 #100 Jan Jan 
+223, 25 22% +4 ie te ao 0% Sela ee Sloss Sheffield ee een peo ie 112, Jan 28° 111% Dec 114, Jan 
, a; 25% 25% . 73 °67 2 $6 preferred________-___- r 29 20% Jan 
eee 2% ee °67 ae oy SRY + i aR 8 ” . genith ta O) Rk — a fe Ape oS wees: 2 oe 18% Nov 
° % . °108 °° 112% *108 112% “17% 18% 17% 18% RE pa Smith & Cor Type v t c_____No pa , 18 17 Feb 4 1 
108 =6112% s 183 17% 18% *11% 11% 700 No par 13% May 7% Dec 10% July 
*17% 18%% *17% 18% a? . 11% 11% “11% 11% "y \ 100. Snider Packing Corp___.__-- “wT 6% Mar 11 8% July 11 
ny vy 11% 11% 11% Ws 14 14 *13%, 14% Socony Vacuum Oil Co Inc__..__- 15 , 
11% 32% °13%, 14% fas 14% *13% 5 8 8% 8 BY 19,800 y Mar 6 2% Jun 3 1%. Dec 2% ~ y 
ae 3 8 BM BY 8 BM sds ut 2,400 South Am Gold & Platinum... ‘on eee a 6M Jen 26, 2 Ee eee 
; ‘ 2% 2% va y 9 S’eastern Greyhound Lines_---_--- % Jun 27 26% Jan Mar 
2% 2% 2% Bi ssaee Bf ae 14% pe Be Ye Fo hs meee aes So Porto a onsen -- No +00 Po " Apr 2 — - = iu os i Jan 
143 Mes , x, 2 8% preferred__---——-__--__-- 3 9 % ) 
“194s 19% 19% 19% #126% 128 9127. 129% ye tae 1,700. Southern ree ee Cee 13% Jan 26° 8 Jen 14% Aug 
126 128 oe 18% 18% Southern Natural Gas Co___-__ : un 2 1 os 
[8% 18% eae 10” 10% 10", 10% *10% 12% 12% 17,800: Southern Pacific Co. Noper 10 J an ae re ert oe 
, ; 7 y e 4 
ce ' oe ia 13 7 12% 12% oe: Oe iy Be (944 4,500: Southern Ry_-.-.------~--- io red Bs — 3 35% Jan 24 at _— sie ‘Oot 
‘es % 13% 14% 13% 13% 33% ant, 2'400 5% preferred__--_—--_---__-- 100 34%Jan 5 50% Mar 24 1 May 2. Jan 
i4% 14% 14% 14% 14% 16% 27%, 28 27% 27% a. Ho 8 , Mobile & Ohio stk tr ctfs____- 1% Apr 24 2% July 14 Dec 6% July 
27% 284 + a uae & *37% 40 Moe A, AF. a 11,700. Sparks a a ing es am ier 8: Sie ie. 8th Bes 22, July 
: 2 1 "8 , & 0 AER ED Rn EB ag a ‘a 
“im 1% 0 Am 1% rr a | “2% 3% 1,000. Spencer Kellogg & Sons___No Per «GAM ADF 28-31% Jan 6 oi fees 
*2% 3% *2% Bn, an P+,, 20% 20% ey on be deg 2434. 2,900 Sperry orp cree) ee <= No par 31% Apr 28 Fi aes " 54% Aug 60 Dec 
*19% 20% *20 8 25 25.4 25 25% by 312 ©3134 31% 500 Spicer g Go__---- ryt eae No par 49 Mari 
25% 25% 24% 25% oneal 3, 31% 31% 31% Ty 567 567 30 $3 conv preferred A__--.-~- 6 3 Dec 6% Jan 
: 2 31% 31% *56% 57% 8 s 4% Jan Dec 7 Jan 
ea, 38 “56% 58% "56% 58 wad soc a 3 §.4-'3 Sb. | eae peered oper 35, Apr 27 se% Jan 6 31% Feb “0% ans 
2%, 3 °2% : “% 80 Conv $4.50 preferred_-_-_- 27% Jun 24 Dec 11 ug 
3 wh 2 38% 38% 38Ns 38M 88 8B ey eee 100 108% Jun i Momsen G) 41% Deo. 4836 Des 
u é / oe Gre Bet ot hin sine er 
“38% we “30% 31% | 31% at in a ae un "109, 111 300: Squibb (E B) & Bons... rt vod its ADE 20 113 — i eo 6% Jen 
3 Taare eee 
109111 *109° 111 “48 «49 a ee °106% aoa! gg OO eee S No por 80%May 2 110 Jan 8 108 Jun 113% July 
48 48 48 49 106% _. 106 % 3% 14,200 Standard Br N r 89% May 2 
*108 w *108 Bye *10642 73a 30, 3% 3% 3% ase 951% 200 $4.50 preferred_______.--- © 9 
3% 3% 3% 3% : _" os% “93. «(95% *93° 9542 , 
94 96% 95% 95% 
For footnotes see page 227. 
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Saturday 
July it 
: $ per share 
Vy My 
tee 
; #65, I 
i B's 8% 
215%, 217% 
25% 25' 
3842 38% 
*31% J31%4 
*24 25 
54 54 
*6% 6%s 
3% 4 
*47, 5 
42 4% 
48 48 
71224 124 
{ 4% 4% 
j *13 13 '2 
! 1% 1% 
: *104% 1152 
; *20%4 21%, 
*3ly 4%, 
: - 22% 22's 
23% 23% 
*4 44 
/ *4\e 47% 
; "32% 37 
i 1% «1% 
"Bhs Ble 
FI 36% 3654 
3 *238 2% 
; *31 31% 
} "6% 638 
; 534 5°4 
*10 11 
*6lo 7 
*37 40 
*2be 234 
45'2 45'. 
34s 34% 
*31 34 
: #2 244 
3 *§5, 6 
1; *19 1942 
: < 16 5 4 
| 12 12 
8% 87% 
*86 90 
*26%4 27'2 
*3942 397s 
4 be 4%. 
#94 934 
*11% 113% 
1 1 
{ 59'2 59% 
: *5%% 6a 
' *ll.. 11% 
1053 105% 
#22: 3% 23 
°235 214 
3734 39 


*5'e 57% 


36 367s 
8% 
69 ba 
"112% 
*104™% 
11% 
TOM, 
*76% ‘77 
22'2 


27% 27% 
*94 

11% 
*13% 


} "44% 46 
*17'e 


1l%, 


534 
*2% 
*4% 5 

®27 
*55 


*93 
*141, 


*2% 
*78'_ 80 
*28%, 30 








8 
53% 
*170 ais 
*5% 6 
1 *37'2 


















*3% 35% 

12% 12% 
*105 115 
26 26 
*2742 29 

22%, 22% 
23 1 
















18% 19 
82 82 
45 46 
*62 65 
, 49%, 50% 
109%, 109% 
20'2 20% 
"44 46 








Menday 
July 13 
$ per share 
: Vs 4h 
e115 1 
655 65% 
, 8 
21% 21% 
24% 25% 
37% 37% 
*31% 31% 
*23% 25 
54 54 
6% 6% 
3% 4 
434 4% 
43% 45% 
*464e 48'2 
*123 124 
454 4'2 
13 13 
1‘ 1s 
*10% 11% 
*20%4 21% 
231%, 434 
21% 22 
24 24 
7 4'4 
%4ly 4% 
*32% 37 
1% 2 
"B84 BY 
36 364% 
me 2 3 2 Ye 
31% 31% 
6" 6% 
534 54 
*10 10%s 
765 7 
*37 40 
%2% 2% 
45% 46 
3% 35% 
31 31 
*2 2% 
*53 6 
19 19 
°3, 34 
*11 12 
B34 9 
*87% 20 
27% 27% 
39%, 39% 
435% 4'% 
9% 9%, 
*1l 11¥ 
1 1 
*59 592 
*54% 64s 
*3% ll‘e 
10% 10% 
22% 225, 
242 2% 
38%2 382 
*52 6 
36 36% 
8%. 8% 
68% 6942 
113 113 
104%4 104% 
1l% 11% 
70 yy, 70%4 
76 76 
22% 22% 
26%, 27% 
94 OF 
11%, 11% 
14%, 14%, 
*106 110 
"44% 46 
17% 17% 
de se 
11% 12 
$% 5% 
25 234 
*40 41 
4% 434 
*27% 28%. 
553% 553s 
35% 334 
98 9834 
14% 14% 
a 3 
3 3% 
*78%% 80 
*28% 30 
2734 8 
$2 52% 
169% 170 
*$%%, 6 
*37%2 395% 
29 29 
231, 33 
12 12 
*107 114 
26% 26% 
*27'%2 29 
"22% 24 
%, a4 
18%. 18% 
*82 82% 
45 45 
*62 645, 
49% 50 
109%, 109%%4 
20%, 20%, 
"44 45 


LOW AND HIGH SALE PRICES 
Tuesday 


July 14 
$ per share 


%4% 47% 
*32%, 37 
1% 1 
"8% 
35% 


305s 
*6%s 642 


534 554 
*10 
6 b2 
*37 40 
*2% 
45% 
*31 34 
2% 
*§% 
18% 
*11% 
B44 
*87% 90 
27% 27% 
4035 
94 9%%4 


ll‘ 


“11. 11% 





Wednesday Thursday 
July 15 July 16 
$ per share $ per share 
7%, 4a eh 38 
*t3 1 *h 1 
*6% 7 "6% 7 
*7%% BYs "7%, 84a 
22% 22% 21% @ 
25% 25% 25% 25% 
38% 38% 38 3834 
31% 31% *31% . 31% 
2442 24% *24 25 
53% 53% 53753 53% 
642 62 6% 6%, 
3% 3% *35% + 
4% 4% 47, i%% 
4% 438 4% 4'4 
47% «604734 "475, 48 
*123 124 *123 124 
4% 4% 4% 4% 
"12% 13% 12% "12% 
1% 1\% *1'% 1% 
1li% 11% *10%, Il1l'te 
*21 21% 21% 2158 
%37 43, e3% 4% 
Zl4e 21% 21%, . 21'e 
24 24 2373 24 
a 4's 4 4% 
434 AN 4% 4% 
*32%, 37 *323%4 7 
*1% 1% 1% 1% 
842 BY. Ble Be 
37 = 3643 37 
2% 3 2h 238 
31 t M4 31 3154 
6! 6% *6 Ye 6! 
54 5%4 54 534 
1042 10% 10 10% 
642 6%. "6% 6%%4 
*37 40 7 40 
*2% 254 *2) 2% 
45%, 47 46 4742 
*3M% 85, =3U%4 35% 
*31 34 32'%2 34 
*2% 25% e921 244 
*5% 4 *§3, 6 
18% 19% 19 19 
*5q té * 5%, 13 
“11% 11% “315, 11% 
9 9's 87% 9 
*88 90 90 90 
27 27% 27 27 
41 41'2 40%, 41 
"4s 4\% 4\4 44% 
10 10% 97%, 10'4 
ll% 411% *11 11%4 
1's 1% 1's lbs 
59% 59% 59 59'% 
64s 6% 6 6 
*11 1l% 11 11! 
105 1034 10'2 105 
©22% 23% °227y 234 
*35} 38% *36 38"4 
#55 ‘6 *55% 6 
36 364% 36% 36'% 
85% 8%, 85s 85s 
69 69 M% 6834 69%. 
112 112% 112 112 
105% 105% 105 105 
ll% 11% li 11% 
Tl'2 TY Jl% 71% 
76 76 *76%. 77 
2334 23% 23% 23% 
27% 27%. 2634 27 
9334 93% 93 93 
12 124% 12 12% 
14%, 15 14% 14% 
*106 110 *106 110 
"44% 46 "44% 46 
*17%8 18% °17% 18% 
ve de 32 4 
11% 11% ll‘e 11% 
5% 57s 5% 5% 
2% 2% 2% 3 
*39 42 *40 42 
5 5 *434 5 
*27% 2842 27%2 27% 
55%, 56% 56 5642 
358 354 3% 3% 
*98 100 *98'2 100 
14 14% 1433 14% 
3 *3 342 
3 3 #2% 3 
*79 80 79% 79% 
2842 2842 28% Zl 
"7% 1% ™ 734 
53 53 42 52% 53 
"168 171 *169% 172 
*5% 542 *5 5%e 
39% 39%4 *395, 4042 
29% 3034 29%. .30.° 
33% 3% 3% 3% 
12%, 13% 12% 13% 
*108 114 *107 112 
2642 26% 26% 26% 
*27'42 29 *27'2 29 
#2242 2342 23 23 
13 % 34 12 
18% 19% 1878 19% 
82 82 82'2 84 
455% 45% *44'o 46 
*62'2 66 66 66 
50% 51% 49%, 50% 
110%. 110% 109%4 11042 
20% 20% *20% 20% 
44 45 45 45 








Friday 
July 17 
$ per share 
Pi wb 
1 1 
6% G5 
7% T% 
2l%s 22 
25% 25% 
37% 38% 
*31% 314 
"24% 24% 
535% 537% 
634 6%4 
*35% a 
4% 4-4 
4% 442 
47%, 4754 
*123 124 
4% 4% 
*12% 13% 
1% 1% 
10% 14% 
22 22 
*3%% 4% 
21% 215 
23% 23% 
+ 4 
*4le 4% 
*32%, 37 
*1% 2 
Ble 82 
35% 3642 
2% 23% 
31% 31% 
6% 6%. 
5% 558 
10 10 
*6 Ue 673 
*37 40 
2% 2% 
*46 472 
3% 3% 
33 34 
*215 2% 
*$% 6 
19% 19% 
“sik 
11%, 11%% 
834 9 
*88 91 
*26% 26% 
40%3 40% 
4% 44 
10% 10's 
*11 ll‘2 
1‘ 1% 
59 59! 
6 6 
*11 ll‘ 
— 10%4 
22% 23% 
“2 242 
*35 3854 
5% 5% 
36% 3642 
"Ble 845s 
68 69 
*112 113 
*105'4% 105%4 
11%, ll‘ 
Jli% Til‘ 
764% T7642 
*234e 24 
2634 267% 
*92% 9354 
12 12% 
14% 144 
*106 110 
#44) 46 
*1742 18% 
44 44 
115, 115% 
534 5% 
*2% 3 
*40 42 
*45@ 5 
*27 28 2 
55% S5'2 
3% 3% 
*9842 100 
14% 14% 
*3 3% 
*2% 3 
*79 80 
30% 31% 
7% T™% 
52 5254 
170 170 
*5 512 
*39 40%2 
29%e 295s 
3% 33 
13 131 
*106 114 
*26 26 4 
*27'42 29 
*33 23% 
M4 % 
18% 19 
83% 84 
44 
*63142 72 
49% 50% 
110 110 
20 20%% 
°42 4742 


Sales for 
the Week 


Shares 
600 


3,800 
1,400 


200 
200 
6,300 
200 


1,500 
2,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Standard Gas & El Co____-_- No par 
pe ere No par 


$6 cum prior preferred_._._No par 
$7 cum prior preferred____No par 


Standard Oil of Calif_______ No par 
Standard Oil_of Indiana________. 25 
Standard Oil of New Jersey_____». 25 
Standard Oil of Ohio__.___-______ 25 

* Starrett Co (The) L S______No par 
Sterling Products Inc___._________ 10 
Stewart-Warner’ Corp__-________- 5 
Stokely Bros & Co Inc___-_______- 1 
Stone & Webster___...____-_ No par 
Studebaker Corp (The) ___-___-—_ 1 
en ae. oo No par 
Class A pid (44%% cum) -_-_-_-- 100 
Sunshine Mining Co__-_.________100 

* Superheater Co (The).__-._No par 
Superior Oil Corp__________ aE, | 


Superior Steel Corp------. ___-100 


Sutherland Paper Co____________10 
Sweets Co of Amer (The) - 12% 
ese Ore. aes ie 25 
Swift International Ltd_________-__ 
Symington-Gould Corp___.__--..-1 
Talcott Inc (James) —_..__.-_---..~ 9 

542% partic preferred________- 50 
Telautograph Corp______.___---__5 
Tennessee Corp.____..._______-__5 
Tessas Oo. (The)2..5........___.c@ 
Texas Gulf Produc’g Co____- No par 
Texas Gulf eo ne ga ..No par 
Texas Pacific Coal & Oil- avin 
Texas Pacific Land Trust_______-- i 
Texas & Pacific Ry Co__________ 100 
Thatcher. Mfg Ca... 2: Wo par 

$3.60 conv et ss. ar sa .._.No par 
SE en Bg pees archon No par 

co. 7. TE ES Ss: | 

a a ee See 

$3° div conv preferred___ Say: 
Third Avenue Transit ne No ‘par 
Thompson (J R)—...-.--..----i. 25 
Thompson Prods Inc_______~ No par 
Thompson-Starrett Co_____- No ‘par 

$3.50 cum preferred__._._._.__No par 
Tide Water Associated Oil__ 10 

$4.50 conv preferred__....No par 
Timken Detroit Axle._______ ..10 
Timken Roller Bearing__ No ‘par 
Transamerica Corp...............2 
Transcont’] & West Air Inc____-_- 5 
Trarnsue & Williams St'l____- No par 
Tri-Continental Corp______-.-__--.1 

$6-preferred_+__..__-____._.No- par 
Truax-Traer Corp_-_____-_-_- No par 
Truscon Steel O6_.......-.....+-10 
20th Cen Fox Film Corp___ No “par 


$1.50. preferred_._._._____ No par 


Twin City Rapid Tran_____ No par 

To. Wee. a oe Se 100 
Twin Coach Ge_...........-. ea 
Under Elliott Fisher Co._._._._._No par 
Union Bag & Paper. _....-- No par 
Union Carbide & Carb_.__...No par 


Union El Co of Mo $5 pfd___No par 


Preferred $4.50 series__..- No par 
Union Oil of California___..__- 25 
Union Pacific RR Co___________100 

4% preferred____._._.__.__-_.100 
Union Tank Car__..........No par 
United Aircraft Corp__... ~~~. 5 

5% conv preferred________.-_- 100 
Un Air Lines Transport__..____--. 5 
United Biscuit Co___....__- No par 

Om meeverreg..-.....--....-.-. 100 
United Carbon Co__......-- No par 
United-Carr Fast Corp__-_.__ No par 
United Corporation____..__- No par 

$3 preferred_.__.....-..-- No par 
United Drug Inc_.--~......--.--- 5 
United Dyewood Corp______---_- 10 

EE ad. i ow atin emma ce 100 
United. Bilectric Goal Gos... _.:. 5 
United Eng & Fdy..-.....__----. 5 
United Fruit SE A No par 
United Gas Improv’t._-.-..- No par 

$5 preferred____.____.-.-. No par 
United Mer & Manu Inc v t ¢___.. 1 
United Paperboard.______-_. -... 10 
US & Poreign Secur_______- No par 

$6 ist preferred__....___-_ No- par 
U 8S Distrib Corp conv pfd___-__- 00 
U-8 Teoight: Cau................- No par 
U S Gypsum Co__-____.-.------_. 

7% preferred___.__.....--.. 100 
U S Hoffman Mach Corp__-_-___..- 5 

542% conv preferred__________ 50 
U S Industrial Alcohol______ No par 
U S Leather Co__........-- No par 

Partic & cony cl A_____.__No par 

Prior. preferred___......_---~. 100 
U S Pipe & Foundry_-_....__-.--- 20 
U S Playing Card Co__..__-_-_-_-.- 10 
U 8S Plywood Corp____.......--~.-- 1 
+U S Realty & Impt-—__..---- No par 
Te NE Cll 6 nits rene neces 10 

8% ist preferred___._...__--~ 100 
U S Smelting Ref & Min_...__-~-- 50 

NE Bn ihiineia wm eeietie mm ou 50 
U 8S Steel Corp.......-....-.- No par 

SN sisi cores nity tite sttin =m posers 100 
U & Fovacee. Ce... ........- No par 

TH Rete G i he ee 25 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 
fs July 6 
/4 Apr 25 
5% May 14 
6 Apr 28 


18 Mar 14 
20 Apr 28 
30% Apr 24 
25% Apr 28 
24 May 20 
42 Apr 24 
5% Jan 2 
3% Mar 9 
4 Apr 16 
3% Jan 2 


43 Apr 28 
116% Apr 13 
3% May 28 
11% May3 
1 Apr 28 
9% May 20 
17% Feb 13 
3% May 27 
20% Apr 30 
19% Mar il 
3% Jun 27 


4 April 
32 Apr 20 
1% Mar: 7 
T¥e May'14 
30 Apr 28 
2 Apr 15 
28 Apr 28 
5 May 26 


4% Apr 28 
7% Jan: 2 
6% Jun 2 

38% Mar 27 
2% May.2 

41 Jan. 7 
3% Apr 15 

20 Jan: 2 


2% July 14 
5% Jun. 3 
%e July 2 

44 Mar: 27 
8% Jan 2 
8 Jun 12 
85 Mar 28 


56 42 


21% Jan 


27% Jan 2 

7%. Apr 17 
58 Apr 28 
108 May 6 
100% Mar 24 
10 May 1 
63% Jan 2 
74% Jun 17 
22% July 13 


23% Jun 4 
89 Apr 17 
7% Apr 17 
9% Mar 10 
104% Mar 24 
37 May 1 
16 Jan 27 
sa Jan 2 
11% Jun 25 


4% Apr.15 

1% Apr 28 
34% May 12 

3% Mar 11 
25% Jun 
48% Jun 


1 
3 
3% Jun 1 
93% Mar 27 
11% Apr 28 
3 Mar 12 
2% Apr. 17 
774% Apr 9 
17 Jan 7 


6% May 14 
40% May 13 
159 May 1 
4% Apr 27 
34% Jan 30 
24% Apr 28 


2% Apr 28 
7 Jan 2 
99 Jan 20 
22% May 1 
26% May 1 
20 Apr 27 

5@ Apr 17 


13% Mar 6 
54 Mari10 
37% Apr 17 
58 Apr 28 
44% May 20 
107% Jun 30 
15% Apr 29 
39% Mar 27 





‘Highest 
$ per share 


Jan 7 
ri Jan 6 
11% Jan 14 
13% Jan 14 


22% Feb 5 
27% Jan 6 
42% Jan 27 
33% Jan 3 
34% Jan 16 
57 ‘Jun 9 
6% July 16 
4% Jan 27 
5% Jan 5 
5% Feb 21 


55% Jan 9 
126 Jan 3 
5% Jan 14 
15% Jan 9 
15% Jan 14 
13% Jan 3 
22 July 17 
35% Mar 6 
25 Jan 26 
24%4 Jan 28 
5% Jan 5 


5 May 13 
33% May 21 
2% Jan 3 
9% Jan 16 
39% Jan 6 
3 Jan 27 
34% Jan 14 
6% Jan 6 


6 Jan 16 
11%4 Feb 24 
9% Jan 20 
42 Jun ili 
3 Mar10 
50 Jan 2 
4% Jan 
34”; Feb 27 


2% July 9 
6% Jan 20 
2742 Jan 7 


4% July 
10% Feb 


+ 

Ww 

x 

= 

> 

Ss 
Nooucn 


12% Mar 17 
1% July 10 
672 Mar 2 
7 Jan 19 
11% Jun 12 
10% July 9 
23% July 9 
3% Jan 13 
40% Feb 6 
6% Jan 29 


39% July 9 
9% Jan 5 
74% Jan 3 

113. _ July 13 
108 Jan 6 

13% Jan 29 

77% Feb 5 

8142 Feb 6 

30 Feb 24 


y36% Jan 6 
104% Jan 5 
12% July 15 
15 July 15 
112 Mar 5 
46 July 9 
20 Feb 26 
% Jan 5 
16% Jan 15 


6% Jan 28 
3 July 16 
50 Jan 10 
5 Mar 27 
35 Feb 5 
72% Jan 2 


5% Jan 16 
106% Jan 17 
15% Jan 30 
4% Feb 27 
3%Jan 6 
87 Feb 25 
33% Jun 29 


11% Jan 26 


6% Jan 14 
40 Jun 17 
34% Jan 27 


3% Jan 20 
13% July 15 
114 Jun 10 
26% July 6 
30 Feb 2 
24% Jan 25 

1 Mar ll 


19% July 9 
84 July 7 
51% Jan 14 
71 Jan 19 
55% Jan 3 
119% Jan 13 
24 Jan 5 
4642 Jan 14 





Range for Previous 


Year 1941 

Lowest Highest 
$ per share 3 per share 
Ye Nov 1% Jan 
Ye Dec 4% Mar 
8% Dec 21% Mar 
10% Dec 22% Mar 
17% Mar 25% Nov 
— Mar 34% July 
Feb 46% Dec 
3 Dec 48% Aug 
29 Dec 40 Jan 
51 Dec 66 Jun 
4% Dec 8% Jan 
3% May 6% Nov 
4% Dec 8% July 
3% Dec 8% Jan 
50 Apr 66% Dec 
117% Jun 126. §6July 
3% Dec 9 Jan 
12%. Dec 2: Jan 
1% Dec 2% July 
9% Dec 18% July 
16% Nov 23% Jan 
3 Dec 54% Aug 
19% May 25 Aug 
16% Dec 244 Sep 
3% Dec 7% July 
3% May 5% Nov 
27 Dec 38% Aug 
1% Dec 3% Jan 
6 Dec 9% Sep 
34% Feb 46% Dec 
2 Dec 4% May 
30% Dec 38% Sep 
5% Mar 7% July 
3% Feb 6% Aug 
5% Dec 14 July 
5 Dec 10% Jan 
32 Jun 4442 Sep 
2 Dec 4% Sep 
38 May 60% Sep 
3% ‘Dec 5% July 
30 Jan 40 Aug 
3% Jun 6 Jan 
24% Nov 34 Jan 
% Dec 1% Jan 

7 Dec 18 Jan 
9% Mar 11% Dec 
95% Aug 99% Dec 
27% Feb 35% Se 
37% Dec 51% Jan 
4 Dec 5% Jan 
8% Dec 17% Jan 
6% Mar 10% Aug 
% Dec 2 Jan 
60 Dec 75 Jan 
4 Feb 7%, Sep 
9% Jan 11% Aug 
5 May 9% Sep 
16% May 24 Dec 
% Dec 1% July 
16 Feb 27% Sep 
4% Dec 9% Jan 
27% Dec 37% Sep 
7 Dec 12% Jan 
60 Feb 79% Sep 
z2111% Jan 115% Nov 
106% Dec 112% Sep 
11% Dec 16 Sep 
57% Dec 85% Jan 
73 Dec 83% Jan 
24% Dec 31 July 
28% Dec 44% Jan 
“8% May 17% Jan 
8% Dec 14% July 
108% Dec 113% Feb 
35 Dec 52 Sep 
15 Dec 21% Sep 
*% Dec 1% Jan 
13% Dec 30% Jan 
2% Jun 6% Sep 
1% Dec 3% Sep 
20% May 51 Nov 
3% Apr 5% July 
30 4«= Dec 42 Jan 
60 May 79 + #§=Dec 
4% Dec 10% Jan 
100% Dec 117 Jan 
8% Apr 14% Nov 
2% Dec 4% Sep 
2% Dec 4 July 
83 Dec 93% Oct 
9% Feb 19 «July 
7% Dec 13. July 
37% Dec 6942 Jan 
170 Apr 183 Jan 
4% Feb 9% Jun 
33 Feb 3 Jun 
20 # Apr 33% Aug 
2% Dec 4% Aug 
5% Apr 10% Sep 
54% Feb 105 Oct 
‘20% Dec 31% Aug 
25% Dec 34% Feb 
18% Apr 26 «=6Sep 
% Dec 2% July 
13% Dec 28% Sep 
58 Dec 103% Sep 
43% Dec 65% Apr 
69 Dec 76% Jan 
47 Dec 70% Jan 
105% Dec 130 Jan 
19% Dec 33% Jan 
42 Mar z 50% Nov 














For footnotes see page 227. 
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LOW AND HIGH SALE PRICES STOCKS . Range S January 1 for Previous 
Saturday Monday Tuesday y Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
July 11 July 13 July 14 July 15 - July 16 July 17 the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share $ per share £ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per shere 
#% % *™% V% % % % % %4 % % ay 400 .. United Stockyards Corp... . 1 5@ May 25. 1 Jan 7 % Dec 
43 4g *i2 Ad * 43 a3 Aa a3 48 43 * 42 Ly 606 United Stores class A__..... _._.__5 % Apr 15 ii Jan 19 ie Dee 1% 
*37 43 "37 43 *37 43 *37 39 *37 42 *37 42 ait $6 conv preferred_____.___ No “<r 345%. May 20 44 Feb 9 42% Dec 
*11 13 *12 13 12 12 *12 13 *12 13 “12 13 200 «Un -Cyclops Steel Corp______ 12 July 15 14% Jan 5 12. May 165% 
50% 51 x51% 52 51% . 52 *50 52 "S042 52 48 51% 350 Universal Leaf Tob___....._No aa 41 May 6 52'¢ Jan 6 43% Nov 64 
*143 145 *143 145 145 145 - "143 149 "143. ° 148 "143 ~ 149 10 8 ET ne Pe ae 142 Apr 24 150% Jan 6 140 May. 157 
"152 156 *152° 156 *152. 156 *152 =156 *152. 156 "152 156 ase Universal Pictures tst pid_.....100 147 Apr 30 159 Jan 21 133 Jan «162 Oct 
*% Te *%%, te 43 43 *% 6 #3 te *% e 300 Vadsco’ Sales______._.._..__Me par % Jam 2 ' §8 Jam 30 *& Jan Se 
°24% 26% 24% 24% 242-24 *23%2 25 ‘24-25 25°25 3 teed 3 el 22 Jan 20 29% Feb 6 15 =6Apr a1 
°16 16% 16% 16% 17% 17% 17 17%. 17 17% 17 17 > 1,700 Vanadium Corp of Am__..._No par 14% Jun 25 20%Jam 3 15% Dee B4te 
i 8% 8% °g 8% 2g 8% *g . B% 8 8 "3 Ble ' 200 Van Norman Mach a-ak 7% Jun 24 «bl42 Mar 2 B% Dec 15 
‘ 23 23 “22% 23 *22 23 23 23 22 “~ 22% *22 22% 500 Van Raalte Co Inc__..._--..-..- 19 Mar. 9 24% Jam 7 20% Aug 28 
i ' "115% 116% *115% 116% "115% 116% 116% 16% *116 116% 1146 116 . 40 7% ist preferred_.___-_ a00 112% Jan 12 116% July 15 111% Dec 16 
; "36° 4938 °35 38 °35 38 *36 38 °36 38 °36 38 _.. Wek Chemical Co__:....._._. 2.5 30 May 1 Al% Jan 6 39% Jun 45 
| °49% 53 °49%° 52% "49% - 54 “4912 52% *4912 53° 4942 +53 -t. ‘Vicks Shreve & Pac Ry_.._..._.100 53% Feb 19 55 Jan 19 57. Mar 37 
| *57 75 *57 75 *57 75 °*57 75 *57 75 *$7 75 aera S@ preferred: .......45.--25. 100 57 July 10 57 July 10 66 Aug 66 
} *22 23 *22 23% *22 2342 22 22 *21% “ 23% *214%% 2312 + 100 £Victer Chemical Works.........._5 1834 May 26 25% Jam 19 20. Mar 27% 
i | 1% 1% *13 2 “1% 22 *1% -1% 1% “1% 4% . 1% ‘ 500 ‘Va-Carolina Chem_..._._..-_No par 1 Jan 2 24eJan 19 % Dec 2% 
34% 36 35 36 35 35% 35% .35% 35 35% 34% 35% 5,500 6% div partic preferred______100 22‘ Jan 8 36 July 11 18% Dec 23% 
. "114 115 114 114% *114% 115 *114% 115 "114% 116 *1i44%2 115 * 109 Va El & Pow $6 pref_______ No par 110% May 4 11542 Feb 25 114 . Dec 11812 
"13% 16% *134 15% "13% 15% 15 15 15 15 *14 15 i 20 Va Iron Coal & Coke 5% pfd___100 14 Jan 3 19 Jan 29 11 Dec 23% 
! °25 26 °25% 26 °25% 26 *25'%2 26 25% § 25% ~ "254. 26 ' 100 Wirgimian Ry Co_......-.---_-x 25 24 Apr 29 31% dam 20 30% Dec 42 
°28 283% "27% 28% 26% 28% "27%, 28% *27%— ~2B% *28 283 ‘ 100 6% preferred.._.<........_...25 26 May 22 2942. Jan 7 29 # Dec 3342 
y °75 77 75 15 75 77 *75 77 oF 77 *75 77 ' 30 £=YWulean Detinning Co__......_. 100 70 Jun 24 9642 Mar 5 89 Feb 105 
*118%4 130 *118%° 130 *1186%4 130 "118% 130 “128% *118%4 130 a cosidhial NOE gon sis oe hci 100 120 Merril 138 Jan 9 135 Mar 143 
} 275% 7% 1% “7% *7 5% 8 ott fe 8 “7% 7% 72 T\2 200 Vultee Aircraft Inc pe 1 658 May 22 10% Mar 25 pai eer ani 
"18% 20 *19 20 *19'% 20 *19 20 *19 19% 19 19 100 $1.25 preferred_________._Ne par 1654 May 22 25 Apr i paws meen jase 
1 W 
, | 
22% 22% 22% 22% 22 22% 22% 22% 223% 22% 22% 2242 7,700 Wabash RR preferred iting; aontenicahiiaing 100 21% July 2 305~ Jan 26 == —— -_ 
*“7™% 8 “1% 8 7% -T% 7%, -“T% “6% —T% "6% Ts ' 500 Walderf System__..._....-_ No par 6% Mar 25 7% Jan 17 6% Dec B% 
"17 17% 17 17 °l7 172 *17 17% *17% 1742 17% 17% ' 400 W: Co. ....-.........Ne par 16 «Apr 23 1844 Feb ¢ 15%. Dec 22% 
*97 100 “es *98 102 Ya *98 102 Ye 100% 100% *100 101%, 100 00 200 442% preferred with warr____100 9742 Jun 19- W2 Mar 5& dun 105% 
"3% 4% 3% 3% 4 4 3% 4 3% 4 3% 3% 9060 Walworth Co__--..-_._...-- No par 3% Apr 23 4% Jan 5 Dec 6% 
"33% 34% 334%. 33% *3354 > 34% 34 34% 34 34 *34 3442 } 300 Walk (H) Good & W Ltd____Ne par 31% Apr 17 36 Jun 16 25% May 36 
* °15% 15% *15%' 15% "15% 15% "15% ‘15% *15% 15% *15% ' 15% ge Div redeem preferred__....Wo par 13% Mar 23 15% Jun 5 x12% Feb »~ ABM 
‘4 "3% 3% *3%% 3% *3% 3% *3% 3% *34%@ 34 tn 3% cies Ward Baking Co cl A__...._Ne par 25% Jun 22 3% May 6 2% Dec 5% 
°3 % o% M el % *i% 3 * % 34 Rf SPR ic osiansicecaeeniaaincner enna se Wo par % May 4 14 Feb 18 Dec 1% 
"21% 22% *21% 22 "21% . 22% 22% 22% 22% 22% owe “22% + 300 7% preterred__._........-..- 100 16 Feb 17 2242 July 3 13% a 26% 
558 55% 542 55% 5% 5% 542 5% 542 556 548 542 13,400 Warner Bres Pictures___......_._- 5 4% Apr 27 5%Jan 3 2% 6% 
i *65 67 *65% 67 *65 67 "65 67 67 67 "65 , ‘+ 30 $3.85 preferred__________ -No par x65 Mayi¢ 74 Jan 16 330 Jan 77 
*% 3 *% 8 *% i *% ig ty 3 is MN ; 100 tWarren Bros Co__.._._...___.No par % Jam 2 1% Jan 29 % Dec 
i *% 1 *% | ely 1 *% 4 *% 1 *% 4 Space i EI SE: AACR Se: A OE }4 Jun 1 % July 9 oom sin a 
/ *22 26% *22% 26 *23 26 *23'2 26 24 26 *23 27 pee $3 preferred_____________- No par 19. Jan 2 26% Jun 27 6& Feb 
' *19 26 “21% 25 *22 26 *23% 26 *24 26 “24 26 = Preferred ee I Se Neat Se NE 25 Jun 18 26% July 8 Be sles, ali 
j *254%4: 25% 25%. 25% 25 25% "25% 27 *25%2 - 27 *25%e 27 2,200 Warren Fdy & Pipe__....._-\No par 25 July 14 39% Jan 8 25 #4 Feb 38 
"14% 14% 14% 14% x14% 14% 14% 14% "14% 15% "15 15% 300 Ww Gas it ©o__...No par 13% Jun 16 19 Feb 2 ”@ #8§6Dec 23% Jan 
"12%, 13% “12% 13 12% 13 "12% #13 *12% 1 12% 122 ! 300 Waukesha Motor Co___-__--__-..._ 5 12 Jan 3 13%2 Feb 5 10% Dec 
15% 15% 15% 5% 15% 15% 16 16 *15% 15% 15% 16% 900 Wayne Pump Co___-____--_---_--- 1 1142 Jan 15 16% July 17 10% Dec 
248 2% *2¥2 2% *2% 2% *2% 2% *2\2 234 "2Q*Y¥e 2% ' 200 Webster Eisenlohr_____._-~_ No par 1% Jan 6 2% July 11 i% Dec 
17% ° 17% "16% 17% "16%, 18 “436% -17 17 7 197 17 400- Wesson Oil & Snowdrift.____._We par 15 Mays 20% Jan 6 Mar 
: *66 68 °66 68 °66 69% *66 69 Ye *66 69% *66 69 --- $4 conv preferred___._._.._._Ne par 5942 May20 @ Feb 3 6540 Mar 
44 44 *41 44% 43 43 *43 4442 *43 444 "4242 44% 5) West Penn Ei class A___-_.. _No par 34 Apr 25 91 «Jan 22 88 Dec 10614 
°59 60 59 60 60 60 60 60 "57% SB% 58 58 170 7% ‘preferred_____.-..-.-.- 2.100 4142 Apr 27. Wea Jan 8 991% Dec 115 
*52 57 52% 53 52% 52% "52% 87 *51 56 *51 56 80 6@ - preferred___......_-~..4. 100 36 Apr 27 93 Jan 8 89 Nov 107% Jan 
107% 107% 107 10742 *107 107% 107% 107% *107 107% 107% 107%% 160 West Penn Pr Co 4%2% pfd_._._100 102 May 1 133%Jan 9 112 Mar 417% Jan 
; “12% 13% 13% 13% 12% 12% "12% 12% 12% 12% *13 13% 400 West Va Pulp & Pap.Ce___- par 12% May 6 418 Feb 6 15S Dec 
“98 203 “99 1084 *98 104% “98 104% *99 104%4 “99 10434 «aid 6@ preferred__._..._..__......100 9942 May 28 10442 Jam 2 104% Apr 107 
: 15% 15% 15% 15% 15% 15% 15% 15% 15% 16 15%. 15% 2,500 Western Auto Supply Co... ._.-- 10 12% Mey 9 6% Jan 3 15% Dec 29% 
F 72% 2% 2% 2% °2% 2% 2% 2% 2% 2% 2% 2% 600 Western Maryland_____.....--. 2 Apr 28 342 Jan 47 41% Dec 445 
' 5% 5% 5% 5% 5% 55% *54% 6 *5% 5% *5 6 400 4% 2d preferred___...-....100 4% May 20 / 8% Jan 28 4% Dec aS) 
Sy % 2 Sq 3% 2 By % 3% % 5a 5 *U 3, ' 200 Western Pacific 6% preferred.__100 36 May 18 # Jan 27 a Feb 1% 
°24% . 25% 24%, 24% 24% 24% 24% 25 2438 ©. 255» - p> 25% 3,000 Western Union Telegraph___.__100 23% Feb 18 27°, Apr 2 1B% Feb. Ble 
f 15 15% 14% 15% 14% 15 15% 15% 15% 15% 15% 15% 2,900 Westinghouse Air Brake_._...No par 13% May 27 19%, Feb 5 15 Dee 24% 
71% 71% 7042 Ti%* 70's 71% 71 72 70% 72% 70% 71% 4,400 Westinghouse E] & Mfg____--~--- 50 63% Apr 24 81% Jan 6 71 Oct 105 
: °118% 119 *118 119 *118 119 *118 119 *118 #119 "118 119 Be a eel ist preferred................... 50 117% Apr 29 127 Jan 28 118 £Dec 141 
24 25 "23% 25 *24 25 25 25 *24 25 25% 25% 200 Weston Elec Instrument.__.__ 12.50 23 Apr 28 Feb 2 27% Juan 3412 
28% 28% 27, 27% °27%, 28% 27%2 27% °27% 284 “2712 2842 ' 600 . Westvaco Chior Prod... No par 22 Marjil 3i%Jan 8 27% Apr 3644 July 
°104 105 *104 «105 *104 «6105 105 «= 105 °104 «6105 10442 105 240 $4.50 preferred______.-___ _No par 100% Jun 6 106%Jan 7 105 Apr 112 Aug 
°40 50 *43 50 *40 50 *40 50 *40 50 “40 50 coca Wheeling & L Erie Ry Co__.._- 190 50 Apr 18 50 Apr 18 60 Aug 65 
*79 82 81 81 *81 8412 *B1 84'2 *B1 8442 *B1 8442 10. - S*%% conv preferred_._...._- 100 80 July 9 93 Jan 22 85 Dec 100 
"22%, 22% 22% 22% 22% 22% 22% 23% ‘22%e 2258 22% 22% 1,100 Wheeling Steel Corp______. _No a 19%2 Jum 25 27% Feb 4 21% Apr 30% July 
61% 61% 61%, 61% *61 61% "61 61% 61% 61% *61 61% 80 $5. conv prior pref______- _Ne pa 5834 May 9 60% Jan 29 5842 Dec 76 Jan 
' “12% 13% *13 13% *13 13% 13 13 *12% 13 *12% I13 300 White Dental Mfg (The S ap ea 12% July 8 45 _ Apr i7 W% Jan 15% July 
F 13% 13% 13% 13% 13 13% 13% 13% 1342 «13% 13% 13% 2,300 . White Motor Co____..... --.__-___ 1 12 Jun 25 155e Jan 5 10% Dec 17% Jan 
q °3%, «3% *3% 3% *3% 3% 3% 3% 312 3% 3% 4% 4.300 White Rock Min Spr Co_...No par 3 Mar 6 4% July 17 2% Dec 8% July 
q °2%y | 2% 2% 2% *2% 2% *2% 2% 2% 2% "2% 2% 400 White Sewing Mach Corp__-.._.--- 1 1% Apr 29 3% Jan 27 2% Dec 5% Jan 
' *30% 40 *30% 40 30% 40 *25 40 *25 40 *25 40 oan $4-conv preferred___......No par 40 May 6 S33 Jan 12 41 #£ Feb 54% Jun 
“15% 19 °16 18 *175%% 19 18 18 “18% 19 *18 1812 100 Prior preferred__.__.__._..._..._-20 1542 Apr 23 22% Jan 13 18% Dec 26% July 
4 
"1% 2% #17 2% 2% 2% *2% 2% 2% 2M *2%e 2% 300  Wileex Oil & Gas Co__..._-....-- 5 1% Apr 15 2% Jun 18 1% Dec 2% May 
"1% 1% 1% 1% 1% 1’ 1% 1% ie 1% 142 1% 1,800 Willys-Overland Motors... .-~~- 1 14a Mar 6 1% Jan 3 1% Apr 2% Jan 
*5% 6% 6 6 6 6 6 6 "5% 46 *"S%e 6 1,700 6%. conv-preferred_________--._.- 10 4% Apr 29 6% Jan 5 34@ Apr 6% Dec 
45% 45% 4% 4% 4% 4% 4% 4%2 4% 4% 4% 4% 5,308 Wilsen & Co Inc_._..._--._— No par 344 May 13 6% Jan 20 4% Dec 7 Sep 
“61l'2 64 64 64 *63 64 63% 63% “61% £3 “6l%_ 63 300 $6 preferred_____.______-_ No par 56 May 25 78% Jan 13 60%2 Dec 77 Sep 
“208% 118 *108% 118 *107 #118 *007) = «118 *107 118 1082 108'2 10 Wisconsin El Pow 6% pfd__.__- 100 10742 Jun 1 108% July 7 109% Oct 4115 WNov 
"19% 20% "19% 20% “18% 20 "18% 20 “1856 20 "185% 20 eae Woodward Iron Co... 10 18%_ Jun 25 24 Jan 7 19% Dec 33% Jan 
28 28 27% 28 27% 28% 28 286 28% 2842 2858 282 6,006 Woolworth «F W) Co___.__--.--- 10 21% May 6 28% July 16 23% Dec 34% Jan 
"164% 17 17 17% 17 17 17 17 17 17 17 17 1,000 Worthington P & M (Del)_-_No par 1442 Jum 22 21%@ Jan 28 16 Dec 2554 July 
“120 0=—s«131 *121 133 *121 131 “121 131 *121 131 121. 121 10 %%® preferred A__....-----_.- 100 118% May27 121 July i7 98 Mar 147 «Aug 
*110 121 *111 121 *111 121 *111 121 "111 »=121 *111 121 a 6@ preferred B_.... .._---.100 111 Feba3 i187 Mar 3 85 Jan 1320 «July 
i *43 452 “42 45 43 44 "4354 45% "4342 45% *“434e 45% 200 Prior pfd 442% series_____..- 100 42% Jun 17 S54 Jan 26 47% Dec 7342 Aug 
"45% 4854 °45 49 "45% 49 *46 48 45% 48 “47% 48 a Prior pfd 412% Canv series___100 44 Jun 9 57% Jan 26 50% Dec 75% Aug 
j "85 95 *B5 93 *85 90 "B85 90 "B85 90 "B85 90 Bie Wright Aeronautical___.....Wo par 80 Jun 23 10¢ Jap 15 86 Apr 122 July 
: 52 52 *51 $242 *51 53 5342 53% 53 53 x52 52 ' 400 Wrigley (Wm) Jr (Del)__..Wo par 39 Apr 24 62 Jan 5 50% Dec 30 Jan 
"19% 20 19% 29% “19% 20% *19% .20% 19% 10% 19. 19% ' 900 Yale & Towne Mfg. Co___.._....25 155% Jan 2 20 July 9 1% Dec 22% Jan 
11% 11% 11% 411% 11% 12 11% 11% 11% 1156 ll% -11% 3,600 - Yellow Truck & Coach cl B___.--- 1 4 Apr 28 13% Jan 14 10% Dec 17% Jan 
"115 417% "115 117% "115 117% "115 117% "115 «§611v% 117'2 117 '- “$0... Jiueferred. =... 100 111% Jam-3 120% Mari7 109% Dec 120 F dan 
*64%2 6% 64% 6% 6% 6% 6% 6% 6% 6% *6% 6% ' 500 - Youhg Spr & Wire__.....Ne par 5 23 - 9% Jan 19 5% Dec 12% Jan 
32% 32% 32 32% 31% 32% 325% 33 32%e 32% 30% 32 5,700 - Youngstown S & T___.-._ ._.No par 8% Jun. 3 3742 Jan 13 29 «Dec 42% Jan 
"79% 81 *79% 61 *79 81 *79 86 “79 81 “79 . See 5%% preferred series A._..__100 78 Jan 12 84 Jan 14 76 Dec 95 Avg 
“8 8% *8 B% 8% 8% 8% 8% 8% ~«=B% "BY 8% ' 500 . Youngstown Steel Door_._...Ne par 7 Mayil4 12% Jan 5 9% Dec 18% Jan 
"14% 14% 14% 14% 14 14 14% /14% 14% 14% 14% -145 2,200 Zenith Radio Corp__..__~.--- No par 8% Feb 19 14% July 9 8 Dee 15% apr 
"1% 2 71%.:=. «2 1% 1% 1% 1% 71% 2 *1% #2 1,100°° Zonite Products Corp_..._.-_----- 1 1% May 21 2% Jan 26 1% Apr 3% Oct 
“Bid end asked prices; no sales on this day. tin receivership. a Deferred delivery. bName changed from Union Premier Food Stores, Inc. g¢ Name changed from General Theetres Equipment. n New 
_. Stock. r Cash sale.. s Special sales. x Ex-dividends.. y Ex-rights. Called for redemption. 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are ‘“‘and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s r 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such PP oy Baw mn Rosy Fy —_— Pony A= sg vid 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
ry TELE SAT AE L EN AT O EEEN E E  LE  EE  E L E TT aET EE E TS 
BONDS Friday Week’s Range BONDS , 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest i pape the Bends Range Since 
Week Ended July 17 Period Sale Price Bid & Asked Sold January 1 Week Ended July 17 Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High Low High No. Low High 
U. S. Government AColombia Mtge Bank 6%s_-_..___ 1947 A-O on * 26% 
A-O _. *195 115.4 -- 114.14 116.2 ASinking fund 7s of 1926_______ 1946 M-N % eth 27% sal 35% 31 
J-D _.  *107.5 107.8 _. 107.14 108.27 ASinking fund 7s of 1927______- 1947 F-A 2634 26% -§ 25% 29 
— -~ om pena -- ny Ag ao be ees vas Ss_..-.------. 952 J-D 29 28% 29% 12 18% 32% 
- ie ; , fue -year go ite oo Si 1953 x es 28: 
A-0 foK °103.2 103.4 _. 103.7 104.20 aa: ce, . oo are ings 
A- is 104.4 104.4 2 104.4 105.20 AC ica . : 
7D ._—s#207.11 107.13 -- 107-18 108.14 Gap themaic ch tet 1k ins a “= epone 108% . an 
J-D 2 $120.17 110.20 -- 109.16 110.89 External 5s of 1914 series A____- 1949 F-A eee 3 {7 cea e* 102% 102% 
‘ — : -— 107.4 108 . External 1 OS aetateyk es papameaas % . : By ay 
M-S  -___—*140.19 110.21 — 109.5. 110.28 ie quetal Gh 2D ryt Tea er PN 
M-S 110.13 © 120.13 110.13 1 107.29 110.17 Sinking fund 5%s__________-._- 1953 J-J 101 * 101 rn 1 pag 
M-S _. 105.9 105.9 5 105.9 106.9 mae we 5s. 1945 J-D “= 3»: Cea | ae 
M-S ~~ 8407.16 107.18 __ 107.16 107.30 adeniiiiiientin Ghab cisén ole % * ert = ae ee 
J-D © 108.20 108.22 107.2 108.31 Se foes Se tees A ee + dl on so 3 
M-S ~~ #199.21 109.23 ~~ 408.15 109.25 wee ee pop MES oad exis ik bee oe -- 20 30 
7-D oe 109.30 110 __ 108.16 109.31 §A ADenmark 20-year extl 6s____- 1942 J-J Buh 46 47 4 29 4812 
J-D ~~ -®410.14 110.16 ~~ 408.16 110.18 da Bee ,. ao 1955 F-A -- 40 40 1 26% 42 
J-D re 104.31 104.31 1 104.31 105.25 Tnst go 8--—-——- = 1962 4-O -- 35 35% 27 22% 35% 
M-S te 106.28 106.30 i) 106.17 107.7 ta peemness Rep Cust Ad 5%es__.1942 M-S =< 72% 72 Ve 2 63 13% 
J-D ~~ *106.15 106.17 ~_ 105.24 106.23 eer ea ara a. £2 -- 65% —- no git BBet ae 
M-S __  -®106.27 106.29 106 »=-:107.2 series sink fun $_——_. 0 A-O -- “65% 70 -- 61 69% 
M-S rm 103.31 104.1 ~~ 303.6 1046 Customis Admin 5%s 2d series___1961 M-S e 73 73 9 63 73% 
M-S ge *103.3 103.5 At 102.18 103. 4 5%s 1st series dD Sq aneD ap ae een aan came 1969 A-O 68 67 68 13 61% 70 
54s 2d series 1969 °67¥, 
J-D 100.15 100.19 100.17 (i. c.g ne A-O -- 67% 68 -- 70 
- 101.6 101.5 101.8 5 100 101.17 
rp * toss tox? = aa.a4 10s.i6 Sree: RS OS RS 
J- ~~ —s-*401.3 101.5 “100.24 101-21 iestineennnnee d -- 19 > - 6% 13% 
- ai *105.14 105.16 _. 103.27 105. 
Finland (Republic) exti 6s_.....__ 1945 M-S Pats rs bate ‘ui 
8 rit 1012, 101.2, 3 ion o French Republic 7s stamped__-~-__- 1949 J-D on *e2% =- “G 66 85 
Treasury z Dec 15 1948-1950 J-D ~~ #40414 104.16 __ 103.27 104.24 ASD in. «nen crores Sma 1e <<< se "es -- sz 85 
easury 2s__._____._Jun - ive *100.9 100.11 _. 100.28 101.5 
‘Treasury 2s__-__---- Sept 15 1949-1951 M-S =.  *100.7 1009 “> 100.11 100.20 Or bin een aden a i, 
She Dec. 15, 1949-1951 J-D ie *100.5 100.7 te wae ae 46s part paid_-__.._--...-__-- 1968 aK Sh ‘3 BY, ss + he 
_ Treasury. 2s___ 1951-1955 J-D _. . *100.1 100.3 _.. 100. —- 100.22 eee eee ee ur a. “4 6m. 8% 
‘Treasury 2s 1953-1955 J-D fos 103.20 103.20 1 102.22 103.24 AHaitf (Republic) s f 6s series A__1952 A-O 3a 66 66 1 55 66 
< Federal Farm Mortgage Co . Helsingfors (City) extl 6%s._-. _- 1960 A-O Bee fe 65 cay 47% 62 
; __ 3%s .--- 1944-1964 h-8 et 103.23 103.23 5 103.23 104.20 7 
| er -- a 8 EE RS henge : ie see Irish Free State extl s f 5s_______- 1960 M-N ea 18° 78 1 69 78 
3s series A. 1944-1952 M-N Sei 103.19 103.20 8 103.19 104.23 SO ee ee wh oy den sil, "% we 
igs series M-—-—————————- a oe oe - Medellin (Colombia) 64s 1954.  J-D 1 3 8 13 
| Seenst hakmaclion tame Se ba ae i it . bat 
i a n , 
. . 
8% Corporate Stock__________-_ 1980  «J-D 102% 102% 102% 52 Ye 106 PE lp get pe gr Ee Ad at Bee gs ng = os 2 
“Assenting 5s of 1899_.__--___- 1945 Q-J ‘ "6% 7% ; 5% 7% 
‘Gevt. & SAssenting 4s of 1904-_._--____ 1954 J-D 6% 6% 6% il 5% 7% 
Agricul Mtge Bank (Colombia)— SAssenting 4s of 1910___--____- 1945 J-J 6%s 5% 6% 46 5% 7% 
4Gtd sink fund 6s.__....__._-- ae P-A a °395, 45 Sih. 25 43 $ATreasury 6s of 1913 assent.__1933 J-J 5 *6% 7 ae 6 1% 
aieoes (King of > eee nae 1968 pa = +l = oe de 
ershus o ay) 4s____ oh *33% —. tee 32% 32% Minas Geraes (State)— 
Antioquia (Dept) coll 7s A__--~- J-J a 12 12 2 10% 14% ASec external s f 6%s_____--~-- 1958 M-S Sen 16 16% 5 9% 17% 
AExternal s f 7s series B_____- . “4988 J-J =, 12% -12% 2 10% 14% 4See external s f 6%es__-----~- 21959 M-S on 16%— 16! 6 ‘10% 17% 
4External s f 7s series C_.__.-_ 1945 J-J s *12 - 14% i il 14% AMontevideo (City) 7s_._.--.-~-- 1952 J-D i, ~e 7 82% 
AExternal s f 7s series D.....-- 1945 J-J sf *12 14% et 10% 14% 46s series A___.__-_---_------- 1959 M-N ond “78 - 70 80 
AGxternal s f 7% Ist series_-_-1987  A-O = “1213 re 10% 14% Bay 2 a 
sec § ‘8 series___ ' A-O foie *12 14% a3 10% 14% New South Wales (State)— 
ameteraal sec s f 7s 3rd series__1957 A-O Be *12 12% ees 11 14% External s f 5s 1957 F-A 71% 71 71% 9 44 71% 
ee ee external ae J-D pack 25% 25% 5 18% 29% co © 1 5s_ a 1958 A-O bed *70 5 ane 2 8674 
Governm wr : Norway external 6s_.___._.______ al -A a °90% —_- Ae 
S { external 4%s_ 1948 8=MN 94% 94% 95 6 88 95 External 68 ety ~~ Spm 2 Ss ao 
8 f conv lean 4%s 1971 M-N 80 79% 80 47 71% 80 External sink fund 4%s___.-~-_. 1956 M-S 58% 5834 58% 2 53 58% 
S f extl conv loan 4s Feb..._.___1972 F-A 73% 72%, 74 57 63% 74% External sink fund 4%s__...~~- 1965 A-O 58 58 1 514% 56% 
sft seg neh Ee dager org 7 73% oa ti 15 65 14% 4s sink fund ext! loan.__.._.-~. 1963 F-A A *$7% -- us 505% 57% 
Australia Common - -— 7 18 unicipal Bank 3 » 
External Ss of 1927__...__.._-- 1957 M-S 65 62% 64 9 = 7% ” a ss is a sed ai ae: er 
External g 44s of 1928.._.----- 1956 M-N 61 58% 61 25 36% 65% Oslo (City) sink fund 4%s_~--..--- 1955 A-O te *41 50 nee 27% 42 
Belgium external 6%2s_--~-~~~~~~- 1949 M-S ioe "95% 100 Bas 83 95% ASPanama (Rep) extl s f 5s ser A-1903 M-N be ae 64 
External s f 6s 1955 J-J 9542 9542 95% 9 83 95% AStamped assented 5s_....-~.- 963 M-N " . 70 aa oT 4 
External s f 7s 1955 J-D pa 9542 95% 7 83 Stamp mod 3%s ext to_.._.... 1994 J-D pea 63% 63% 57% 66% 
$ABrazil (U S of) external 8s__._- 1941 J-D 35% 35% 35% 26 22% 36% Ext see ref 34s series B____-__- 1967 M-S ai "103 104 we 101% 103% 
4External s f 6%s of 1926_____- 1957 A-O 33% 33% 33% 21 18% 34 APernambuco (State of) 7s......- 1947 M-S ac 13% 135% 12 8% 14% 
AExternal s f 6%s of 1927 A-O 33% 33% 33% 36 18% 34 SPeru (Rep of) externai 7s___.~~- 1959 M-S oa 12% 12% 5 7% 15% 
Pore ages ee eA 3342 Bhan 33% 14 19% 34% ANat loan extl s f 6s 1st ser___.1960 J-D ecil 12 12% 3 7 15% 
paIL: na + Si oe = v. % yy 
Leena | BES aes es oh we on a : ai = 4Nat Loan extl s f 6s 2d ser 1961 A-O 12 12% 16 7% 15% 
Sinking fund gold 6s___-------~- J-D 65% 62% 65% 5 44 70 $APoland (Rep of) gold 6s..._..-- 1940 A-O thes ~$%: i. ae on Pisa 
Buenos anes Traowinge of)— 44%s assented_._____..---~-~- 1958 A-O io "8% _. tie 1% 8 
A6s stamp M-8 jie *70 suki ate peas KS AStabilization loan s f 7s__.....1947 A-O - "145% 23 ie 14 15 
External s f 4%-4%s___~-_-_--- M-S icy 63 6342 78 56 64% A4%s assented_________----~- 1968 A-O ale "842 9% wis 5% 9% 
Refunding s f 4%-4's F-A tie 63% 63% 6 56 66% 4External sink fund gold 8s_._.1950 J-J 10 9% 10 2 7% 10% 
External readj 4%-4%s A-O am 644%, 64% 2 57% 65% 44s assented 1963 J-J ‘ee *8% 9% a 5% 10% 
External s f 44%2-4%s___-------- M-N tal 66 66% 12 59 67 APorto Alegre (City of) 8s__....-- 1961 J-D eg an 9% 16% 
3% external s f $ bonds____~- —_ J-J ea *42 46 we 44 49% 4SExternal loan 74s~....--~~---- = J-J sual et 15% * 8% 16 
Prague (City of Greater) 7s_...1952 M-N A aes F 38 a 10% 197 
Canada (Dom of) 30-yr 4s o< oo fin or a 103% 106% Quesnatana (State) extl 6s__..._.-. 1947 F-A so. *68 75 Sg Soi i 
—. ~ - M4 s 100%% 102% 
10-year a F-A 100% 100% 1005 19 98% 100% ARio de Janeiro (City of) 8s_.._. 1946 A-O ote 16% 16% 3 10 17% 
25-year 3%s J-J 99 42 99% 99% 29 97% 100 AExtl sec 6428_...-~.-..------- 1953 F-A ina 13% 14 5 8% 14% 
7-year 84s J-J Pet *100% 100% #3! 98% 100% Rio Grande do Sul (State of)— 
30-year > J-J 955% 95% 95% 1 93% 96% 48s extl loan of 1921__..__-~--~- 1946 A-O ome "16% 18% how 10% 17% 
30-year 3s M-N 95'% 95% 95% 3 93% 96 A6s external sink fund gold__._. 1968 J-D eid 15 15% 12 8% 16% 
ACarisbad (City) 8s J-J baie ates pa mites 5 5 4%s external loan of 1926._....- 1966 M-N 15% 15% 15% 1 9% 16% 
piggy Ape ap sf ae — aa ° 16% +i a 15% 18% 47s municipal loan___..---~-.- 1967 J-D he *15% eo 0% 16% 
- 4 Zz 4 1 13 17% 
ap > gen sinking fund 6s_.._.- 4 A-O ee e.. 20 el 13 18% Santa Fe external sink fund 4s___.1964 M-S 70% 70 10% 2 62% 171 
*: - 1960 A-O 15% 15% 15% 12 12% 17% ASao Paulo (City of Brazil) 8s_._.__1952 M-N ial *17% 18% sind 11% 18 
ae sinking, Sand 6s_...__Feb 1961 F-A pe 17% 17% 1 13% 17% A6%s extl secured s f__...-_~_- 1957 M-N 16% 164% 16% 2 11 16% 
assen Feb 1961 F-A 15% 15% 15% a 12% 17% §ASan Paulo (State) 8s_._....--.. 1936 J-J3 40 40 40 2 32 41 
one O62 mane —Jan 1961 J-J a is ie wa 15% 18 48s external it 1950 J-J SoM 27% 27% 1 26% 30 
- assent; an 1961 J-J sa 15% 15% 3 13% 17% 47s extl water loan_._.__._.._- 1956 M-S ss *27 § 29% a 25 30 
j yard — .e 6s___-_- Sep 1961 M-S as hoe a 14% 18% 46s extl dollar loan__.__..._..- 1968 J-J3 ect 26% 26% 3 20% 29% 
pe asse — we 1961 M-S os 15% 15% 2 13% 17% §ASecured s f 7s 1940 A-O 62'2 62% 63 12 54% 66 
a ae a A-O sara a ta ea 15% 17% Serbs Croats & Fs strom (Kingdom)— 
Pi asse 2 A-O meee 15% 15% 5 13 17% 48s secured external___.......- 1962 M-N on 6% 6% 3 4% 7% 
ran ~ ad fund 6s_--~~~- — M-N pe Sapa eS nen 13%. 17% As series B sec extl__________- 1962 M-N iss *6% 8 ~« 4% 7% 
assen M-N Poss 15% 15% 12 13 17% ag Feey of) ext] 7s_......_ ison ro ead oa : ta rts a 
Ss assen ees. J- sud *5§§ bet 6 
Chile Mortgage Bank 6%2s____--- 1957 J-D i 15% 15% 1 13% 16% Sydney (City) s f 5%s_.-__-_--__- 1955 F-A @ "61 68% od 40% 71 
46%s ommere 1957 J-D ot *14% 15 aa 12% 16% 
my hy un Stas ------------ ses J-D < *15%, 18 28 13. 15% 4 Uruguay (Republic) extl os 1946 P-A od “78 tine 71% 71% 
assen 961 J-D oe 14% 14% 2 13 16% | +  =4&xternal sink fund 6s__...-.- 1 M-N ‘oa 73 «73 1 73 866 
sass 1 igeemcons A ge fund 6s__.._ oer A-O ae? *15% __ .: 12% 16% a ean sink = bs : Sa M-N ay *70 80 easy 71% 74% 
assen A-O dogs 14% 14% 3 12% 16% 3%s-4-4%s ($ bonds of 1937)— 
Guaranteed sink fund 6s___...1962 § M-N — 16 16 1 14% 16 
46s assented 1962 M-N — 14% 14% 1 13 16% External readjustment___.... 1979 M-N 56% 55% 56% 32 53% 59% 
4Chilean Cons Munic 7s 1960 M-S 14% 14% : 3%-4-4%s ($ bonds vot 137) 
| A%s assented 1960 M-S = 1335 1390 : 14 15% External conversion__......_- 1979 M-N ~~ *51 = 55 -- 51% 57% 
AChinese (Hukuang Ry) 5s__-__-_1951  J-D 14% 4% 14% H a” 2 rte te oS lg remem ga — 2 oe 12 oe Sone 
(Republic of) — ve 1 12 15% 4-4%4-4%s ext] readjustment____1978 F-A —~ 58% 59 12 54, 60% 
46s of 1928 _... Oct 1961 A-O ee 47-47% ; oath: ab 3%s extl readjustment___._.-.~- 1984 J-J -- *45 «47% -- 41% 47 
Jan 1961 J-J3 =. 46% ; : 
tm .isias... wits : Ye -- oe 37% 48 4 Warsaw (City) external 7s__.._- 1958 F-A fou *5% 7 -- 4% 7 
bd 1970 A-O 35%4 35%2 36% 34 29% 37% 44%s assented.........-_-..---- 1958 F-A eis *5% 8 sais 3% 6% 
For footnotes see page 233. 
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BONDS 


Friday 


Week’s Range 








BONDS 


Friday Week's Range 


New York Stock Exchange Last or Friday’s Range Since New York Stock Exchange Interest Last or Friday's Range Since 
Week Ended July 17 Sale Price Bid & Asked January 1 Week Ended July 17 Period Sale Price Bid & Asked January 1 
Low High Low High Low High Low High 

Railroad and Industrial Companies Canadian Northern Ry deb 6%%s__.1946 Je 111% 411 121% 108% 111% 
tAbitibi Power & Paper— Can Pac Ry 4% deb stk perpetual____. J-J te ‘nae = 62 71% 

§45s series A unstamped______- 1953 ats as A 65% 72% Coll trust 4%s........--_--.... 1946 M-S 965% 96% 96% 89% 97% 

AStemped. ........-...4-.5--- 1953 23 *48% 44% 62% 5s equipment trust ctfs......... 1944 J-J 105% 105% 105% 103 105% 

Adams Express coll tr gold 4s___~~ 1948 :¥a *100% 101% 100% 1061 Coll trust gold ‘5s_............- 1954 J-D 92% 924%, 923s B1% 92% 
Coll trust 4s of 1907__--=------- 1947 - 100% 101 98% 101 Collateral trust’ 4%s__...-..--. 1960 J-J 8674 86%, B7% 17 88% 
ay? hy 4%s cons A 83-1043 10342 oubane petites ae = 

Ala Gt Gouthern ist cons A 5s_-- == Ya 104% 04% 104% t$ACarolina Central Ist gtd 4s____1949 es 5 
1st cons és series B-_-~------- 103% = 103% 103% 103% 103% - Carolina Clinch & Ohio £ annie: 1965 as ~ 3 108 % 108% a 5 

Alabama Power Ist mtge Sua. 1972 —— 106 "4 106 4s 104% 106% Carriers & Gen Corp er We 1950 M-N 101 101 101 99 102% 

Albany Perfor Wrap Pap 6s_.__.-- 1948 am 61% 63 54 63 Cart & Adir Ist gtd gold 4s_._._-- 1981 F-A ve -- 49% 42% 55 
6s with warrants assented_ Pest 1948 is 61% 61% 55 62 

1 

“a ane ae “es 85 90 Celotex Corp deb 4¥%5 ww -___ 1947 J-D 97% — 97% 100 93% 100 

Alleghany Corp— 4Cent Branch U P list gold 4s____1948 J-D ion 24% 24%. 23 3% 
os 1944 84% © 84% ° 85% 78 92 NS ee 2 
Se ee 1949 73 13 «74 63 76% st mtge 5s___----------- Nov 1945 P-A 55 55% 45% 60% 
Oo! ER eT oe 1950 56 55% 56 51 64 §4Consol gold Ss_______..-_---- 1945 _M-N 154 14% 15% 10% 20 
Sis eee... 1950 45% 45% 46 41 59 ——? = Pagel we maRES sone 43 -- oes. 4% 3 2% 

* uw 0)lChlttt—<— O:~:s—s—OSESCCti tttt—‘C**;C‘(‘C(‘(‘:(<(‘(‘ “ SO OO OU YK HH Ke dows 8 

SERED Oe BA HE Fr ead oa we... OS hiak rhea 4Chatt Div pur money gold 48.-1952 J-D n° 15% 23 

Allied Stores Corp 4%s debs_____- 1951 102% 102 103 100% 104 4SMobile Div 1st gold Ss.------- J-J -- 13% 16% 11 =: 18% 

Allis-Chalmers Mfg conv 4s_____-- 1952 a 107% 108% 1055 108% “ 

Am & Foreign Pow deb 5s__-___.. 2030 65% 64 65% 59% 69% Central Illinois Light 3¥2s_._--__- 1966 A-O ei °_. BM 111% 112% 

Amer I G Chem conv 54s__--_._.1949 102% 102 102% 101% 104% +4Cent New Eng Ist gtd 4s_____- 1961 J-J 6534 65% 65% 62% 75 

Am Internat Corp conv 542s__._-- 1949 ae 98% 98% 93 101% +4Central of N J gen gold 5s____- 1987 J-J 17% 16% 17% 13% 21 

American Telephone & Telegraph Co.— 5s registered___._-......_..--. 7 ion 15% 15% 16% 14. 18% 
3%s debentures_-_..__.-.-____- 1961 “x 107%% 107% 39 105% 108% AGeneral 4s__---------+--.---- 1987 J-J 16% 16-16% 12% 19% 
3%s debentures._..-.-__._-_-.. 1966 107% 107 107% 32 105% 108% 4s registered____-___-_--__--- 1987 se °13% - 13% 14. 
3s conv debentures_____.__-__-_1956 107% 107% 107% 71 106 109% Central N Y Power 3%4s__.....--- 1962 A-O 108 108-108 108 42 

Amer Tobacco Co deb ilnesticcatonminetgl 1962 10042 100% 100% 65 100 100'%2 ; 

Central Pacific 1st ref gtd gold 4s_1949 F-A 71! 70% 715% 68 77% 

Am Type Founders conv deb_____- 1950 a 104% 104% 2 103% 105 ‘Through Short L ist gtd 4s___-- 1954 A-O 63% 6342 63% 62. 72% 

Am Wat Wks & Elec 6s series A___1975 we 92 93 7 108 Guaranteed gold 58___-..-_--- 1960 P-A 52! 52% 53% 49 §658% 

Anaconda Cop Min deb 4¥s__--_- 1950 101 101 101 1 101 107 §4 Central RR & Bank'g of Ga 5s_.1942 M-N = 80% 80% 18 95% 

4S Anglo-Chilean Nitrate deb._._-_~-. 1967 4412 44% 44% 1 34 4414 

tAnn Arbor ist gold 4s__._..._-.. 1995 hel 625% 63% 4 62% 69% Certain-teed Prod 5's A_--...--- 1948 M-S 89% 87 89% 80% 89% 

Ark & Memphis Ry — & Term 5s 1964 ie 100 100 1 99% 101 Champion Paper & Fibre— : 

Armour & Co (Del) 4s B___.._---- 1955 105% 105% 106 17 104% 106% S f deb 4%s (1935 issue}_----_- 1950 M-S 104% 104% 104%4 104% 105% 
ist sink fund 4s petiee C (Del)_1957 1055s 105% 105% 6 104 106% S f deb 4%s (1938 issue) ------- 1950 M-S 103! 103 42 103 42 102% 103% 

Atchison Topeka & Santa Fe— Chesapeake & Ohio Ry— 

TOTO. Bo oo orn nee 1995 109% 109% 109%4 106% 110% General gold 4%2s.__.._---_---- 1992 M-S is 128'2 128% 126 129% 

Adjustment gold 4s__..___-.-.-- 1995 8834 8834 89% 88%, 93 Ref & impt mtge 342s D_____-_-- 1996 M-N 101% 1005¢% 101 % 100% 10314 

OES EEE AEROS EDS 1995 89'2 - 89% 89% 8754 92% Ref & impt M 3's series E_____ 1996 F-A 1013 101. - 1014 100% 104 

Conv gold 4s of 1909__________- 1955 he 101 101 101 102% Potts Creek Br Ist 4s__._.---.--- 1946 J-J ie fr ais we vEy 

Conv 4s of 1905_........_...--_- 1955 ee 102 102 101 103% R & A Div ist cons gold 4s____- 1989 J-J ice 118% 118% 118 «121% 

Conv gold 4s of 1910_______.___ 1960 : *100 97%, 99% 2d consol gold 4s____--_____-- 1989 J-J =~ *214-- .. 114 «(114 

Trans-Con Short L ist 4s______- 1958 111% 111% 111% 110% 112% 4Chicago & Alton RR ref 3s_----- 1949 A-O 19 d18% 20% 13-22% 

Cal-Ariz ist & ref 4%es A___.--- 1962 lll‘, 111% lll‘ 109% 111% ‘ 

Chicago Burlington & Quincy RR— 

Atl Knox & Nor ist gold 5s_____-- 1946 2 *99 3 Ro ga Illinois division 3 %s___.__.-__-- 1949 J-J 87 86% 87s 85 . 89% 

Atl & Charl A L ist 4%s A__----- 1944 si *102% 103% 100% 103 % 3%s registered__--..------__- 1949 mapeer 89 89 89 81% 89 
lst 30-year 5s series B_..-__--- 1944 ! *103% 104 101 104% Illinois Division 4s...------~--- 1949 J-J 923 92%, 935% 95% 

Atlantic Coast ist cons 4s__._July 1952 16 76 16% 14 83% 4s registered... ce. 1949 aici o.. 89 88 88 
General unified 44s A_...-..-- 1964 60%% 60 61 57% 66% General. 66... ince nce ne teee se 1958 M-S 15% 1534 76% 13% 83% 
10-year coll tr 5s__.___-- May 1 1945 100 99% 100% 94% 100% lst & ref 4%s series B__-..._-~-- 1977 F-A 6476 64% 65%, 6342 72% 
L &.N coll gold 4s___..___- Oct 1952 65 64%, 65% 63% 73 Ist & ref 5s series A__---~.---- 1971 F-A 73% 72% 3% 71% 80 

Atlantic & Danville Ry 1st 4s______ 1948 kes 33% 34% 30% 40 Chicago & Eastern Ill RR— 

Second mortgage 4s__.......~-- 1948 si 29% 29% 25% 33 AGen mtge ine (conv)-___..---- 1997 J-J 24 23% 24% 21% 34% 
Atl Gulf & WI SS coll tr 5s_____- 1959 98% 99 951% 100 Chicago & Erie ist gold 5s__.___--~- 1982 M-N ‘nee 120 120 120 123 
Atlantic Refining deb 3s_._..--~-- 1953 aa 104% 104% 102 106 Chicago Gt West Ist 4s series A___1988 J-J 63 63 635% 61% 68% 

AGen inc mtge 44s__--.--.---- 2038 J-J 33%%4 33% 34 45 
tAChic Ind & Louisville ref 6s A_.1947 J-J ~ 73150 34% 31 38 
4Refunding gold 5s series B__..1947 J-J ees *30% 31% 36 

Baltimore & Ohio RR— ORefunding 4s series C___..--.-- 1947 J-J Be *28 29% 28% 34 
lst mtge gold 4s-._.-____-_ July 1948 5534 <' 55% 56% "52% 62% Alst & gen 5s series A__..__--. 1966 M-N rose 8% 8% 6% 10% 
Stamped modified bonds— Alst & gen 6s series B_.--_ May 1966 JI-J el *Bl, 8% 7% 11 

lst mtge gold (int at 4% to Chicago Ind & Sou 50-year 4s____~ 1956 J-J 57 57 58 56% 70 

Oct 1 1946) due__._.._ July 1948 5658 5658 58% 54% 65% 

Ref & gen ser A (int at 1% to tChicago Milwaukee & St Paul— 

Dec 1 1946) due._..____..- 1995 27 27 277% 24% 39% 4Gen 4s series A____-~-- May 1 1989 J-J 35% 355% 36% 33% 51% 
Ref & gen ser C (int at 145% AGen gold 3%s series B__May 1 1989 J-J owe 34 32% 4842 
to Dec 1 1946) due________- 1995 31 30% 315% 28 4414 AGen 4%s series C__-_-_-. May 1 1989 J-J 3738 37 37% 34 53 
Ref & gen ser D (int at 1% to OGen 4%s series E__._-- May 1 1989 J-J a 37 3742 34 53% 
Sep 1 1946) due____._.._--- 2000 265% 265% 27% 245% 39% SGen 4%s series F___-_- May 1 1989 J-J 37% 37 37% 34% 53 

Ref & gen ser F (int at 1% to tChic Milw St Paul & Pac RR— 

Sep 1 1946) due_____-.--_-_ 1 27 ‘a 27% 27%% 24% 39 AMtge gold 5s series A_--__~--~- 1975 F-A 13% 13 13% 8% 17% 
AConyv due__....-...--- Feb 1 1960 21'2 21 2174 18% 42% AConv adjustment 5s__ -- Jan 1 2000 A-O 2% 2% “2% 1% 3 
Pgh L E & W Va System— 

Ref gold 4s extended to_._.1951 M-N 472 46%4 48 45 545% tChicago & North Western Ry— 

S'west Div Ist M (int at 3%% SGeneral gold 342s___--------- 1987 M-N on 26% 26% 20% 34 

to Jan 1 1947) due_.....~-- 1950 J-J 3654 36% 37% 344% 48% 3%es registered...........---- 1987 M-N ~~ OL 32% 32 

Toledo Cin Div ref 4s A_...----- 1959 J-J 45 45 45 43% 53% AGeneral 46. .0.......-.-4.---- 1987 M-N 272 26%4 27% 22% 34% 

Ge vemieteret....s... 65.55 1987 M-N pe PL 2 3342 25 33 

Bangor & Aroostock RR Ist 5s___.1943 J-J 9942 997% 9542 100 AStpd 4s n p Fed inc tax____1987 M-N ag 27%_ 27% 23 34 

Og a ete ee 1951 J-J 54%4 5234 54% 48 594 AGen 4%s stpd Fed inc tax___.1987 M-N ae 27% 27% 22% 35% 
RE ss ba a ea 1951 J-J wg 53 5434 49 59 AGen 5s stpd Fed ine tax___.-- 1987 M-N 28 28 31% 23 36 

Battle Creek & Sturgis Ist gtd 3s__1989 J-D “44 49 45 48 44's stamped__.__.__.--.----- 1987 M-N 2. ° 30! 22% 34% 

Beech Creek extl lst gold 3%s___.1951 A-O *78 80 72Ve 83% $ASecured 6%48-_....~-~.-.---.---- 1936 M-N 3654 35% 3634 26 42 

Bell Telep of Pa 5s series B..~-~-~- 1948 J-J 106 106 106% 106 108% Alst & ref gold 5s___....May 1 2037 J-D rea 17% 19 14% 24 
lst & ref 5s series C___.__.______.1960 A-O 129 128% 129% 127% 130% Alst & ref 4¥%s stpd_..__- May 1 2037 J-D 20 19 20 13% 23% 

Belvidere Del cons 3%s_..~~-~-~~-- 1943 J-J - = aie alten Alst & ref 4¥%s C_.-_--- May 1 2037 J-D a 18%, 20 14% 23% 

Beneficial Indus Loan 2%s_._....1950 J-D *98%— 99 98 9942 AConv 4%4s series A____.------- 1949 M-N 1%4 153 1% 1% 2% 
2%,s debentures._....__._._._-.1956 A-O *96%, 98 96% 98 t$AChicago Railways ist 5s stpd 

Beth Steel 342s conv debs__-.--- .~1952 A-O 103 4 103 ¥ 103% 103 105% a0 bere Me cena ois... 1927 F-A 54 52% 55 40 59% 
Consol mtge 3%s series F_.. ~~~ 1959 J-J 10342 103% 103% 103 % 105% 

Consol mtge 3s series G__._--~~- 1960 F-A 100% 10055 100% 102 tAChic RI & Pac Ry gen 4s___-~-- 1988 J-J 24 231 2442 1842 29% 

Consol mtge 3%s series H...--- 1965 F-A 1025s 102% 102% 102% 105 ACertificates of deposit.__._._._.-- ae as *22%% 25 18 26 

§ARefunding gold 4s___..-..--~- 1934 A-O 12% 12% 13% 9% 15% 

Big Sandy ist mtge 4s_._...-..--~-~-~- 1944 J-D ~- . 103 103 §ASecured 4s series A_._.-_-- 1952 M-S 14% 14% 10% 16% 

Blaw Knox list mtge 34es_.--~---- 1950 F-A 102 102 101% 102% AConv gold 4%s__-__---------- 1960 M-N a 233 «25% ly 3% 

Boston & Maine ist 5s A C_..---~-~ 1967 M-S : 7578 75 79 
Sok. DO Ge, earies Th. se 1955 M-N 89 892 85% $1 Chicago St L & New Orleans 5s__..1951 J-D 68 68 69 68 80 
ist gold 4%4s series JJ__...---~~- 1961 A-O aint 74 74 75%2 I a as EP 1951 J-D oul : win ee 
lst mtge 4s series RR_~---~---- 1960 J-J 68 "2 68% 69 66% 76 Memphis Div ist gold 4s______-- 1951 J-D ain 50%4 50% 47 55 
AInc mtge 442s ser A__-~-- July 1970 M-N 31% 30% 31% 29% 43% Chic T H & Southeastern Ist 5s___1960 J-D me *59 62% 62% 68 

tABoston & N Y Air L list 4s_---- 1955 F-A 20 20 20'2 14 22% Income guaranteed 5s__~-- Dec 1 1960 M-S am 4555 46% 45% 54 

Bklyn Edison cons M 34%s_-------- 1966 M-N » 108% 108% 107 108% 

Bklyn Union El ist gold 5s__.~~--- 1950 F-A on *100% _- 100% 100% Chicago Union Station— 

lst mtge 3%s series E_....-.~~- 1963 J-J 108% 108 108% 10542 108% 

Bkliyn Union Gas ist cons gold 5s_ aoe M-N 103 “% 103 103% 100% 106 lst mtge 3¥%s series F_...---_-- 1963 J-J oon 100% 101 99 Y%q 102% 
ist lien & ref 6s series "A___ ~~~ 947 M-N 102% 102% 103 98% 108 Chic & West Indiana com 4s__-__-- 1952 J-J 93 93 94 92% 96% 
Debenture gold 5s_..__....----~ 1980 J-D 772 77% TT%4 722 88% ist & tef 4%s series D___u____— 1962 M-S Mews 945% 947% 941° 99%. 
ist lien & ref 5s series B__...~_-~- 1957 M-N 945% 94% 97 88% 105 Cite Oe: Gee O65... 2 1943 A-O 4934 48%4 50 36 50 

Buffalo Gen Elec 442s B___--~--~-- 1981 F-A —_ 114 114 113. -:114% Te ee. 1957 A-O 495% 49% 495% 43 4958 

Buffalo Niag Elec 34s series C_..1967 J-D aise “tie78 36 110% 110% tAChoctaw Ok & Gulf cons 5s__-_-_- 1952 M-N bok *22% 2354 17 26% 

Buffalo Rochester & Pgh Ry— Cincinnati Gas & Eleo 3%4s_...~-~- 1966 F-A ae 108% 1087s 106% 108% 
Stamped: modified (interest at ; - Sec ee ee > 1967 J-D om r110%" - 109% 111 

3% to 1946) due___._-------- 1957 M-N 35 Ye 35% 36 33 41% Cin Leb & Nor ist cons gtd 4s____1942 M-N = ¢__ “102% 102% 102%, 
Cin Union Term ist gtd 34s D__.1971 M-N 110 110 110%. 108% 110% 

tBurlington Cedar Rap & Nor— - lst mtge gtd 3%s series E_____- 1969 F-A + ie *110% - 110 «112 

Sadat & 60) $6.4..-..-~..4.«.--- 1934 -- 642 6% 5% 8% Clearfield & Mahoning Ry 5s__---- 1943 J-J ni °98% 100 99 99% 
ACertificates of deposit.__._......- ae "5% ~ 6% 5% 7% 

Bush Terminal Ist 4s_._......---- 1952 in *77 V4 78 83% Cleve Cin Chic & St Louis Ry— 

Consolidated 5s_.._..__-------~-- 1955 5858 58% 58% 53 63% General gold 4s_.__.____.------- 1993 J-D 67 665% 67% 65 76 
Bush Term Bldgs 5s gtd__...----- 1960 74 . J 70 81% General 5s series B______.-___-- 1993 J-D . °78 «= 886 85 8=- 886 

Ref & impt 4%s series B__.. ~~~ 1977 J-J 44'5 44% 46% 42% 53% 
Cin Wab & M Div Ist 4s__--~.--- 1991 J-J ag 45% 46'2 44 52% 
St L Div 1st coll tr gold 4s____- 1990 M-N aes 64% 646 64% 74% 
Cleveland Elec Illum 3s__  -~--~~~-~- 1970 J-J 106% 1065s 107% 104% 108% 

California-Oregon: Power 4s_______ 1966 A-O van 107 ¥%4 107 42 106 108 

Canada Southern cons gtd 5s A__.1962 A-O — “78 = 80% 78% 85 Cleveland & Pittsburgh RR— ; 

Canadian National gold 4'%s_____- 1957 J-J ‘=e 10834 108% 104 108% General 4'%s series B__..--~--~-- 1942 A-O Sas *99'42 -. -- -- 
Guaranteed gold 5s____.___ July 1969 J-J 108 107% 108 — 104% 108% Series B 3's gtd______.__---_- 1942 A-O ti bin + —- - 
Guaranteed gold 5s____.__- Oct 1969 A-O = 11% 11% 107% 112 Series C 3%s gtd_....-_--.---- 1948 M-N e: ee < ieee 
Guaranteed gold 5s_______.____- 1970 F-A — *110% 111% 108 111% Series D 3%s gtd_._______---_=- 1950 F-A fr *89% - 108 «6108 
Guaranteed gold 4%s______.___ 1955 J-D bins , 10944 109% 105 109% General 4%s series A__.__------ 1977 F-A im *105 107%% én wor 
Guaranteed gold 4's_.._.-.. 1956 F-A ~~ *107% 108%2 103% 10842 Gen & ref 4%s series B..-~---~ 1981 J-J wast *105 ie 105 108 

Sess oes M-S =e 107% 107% 103% 107% Cleve Short Line ist gtd 4%s_....1961 A-O Aan 64% 65 64% . 83% 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


BONDS 
New York Steck, Exchange 
Week Ended July 17 








Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 


Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


BONDS 


New York Steck Exchange Bange Since 


Bends 
January 1 


Bange Since 
January 1 


Week Ended July 17 


Union Term gtd 5's 
s f Ss series B gtd 
sf 


Ist 

ist , 
Coal River Ry ist gtd 4s 
Cole Fuel & Iron gen s f 5s 

5s income mtge__-...~---—--~-~-- 1970 
AColo & South 4%s series A 1980 
Columbia G & E deb 5s 


Debenture 5s 
Columbus & H V Ist extl gold i908 
Columbus & Sou Ohio El 3%s 1970 


Columbus & Tol ist extl 4s 
OCommercial Mackay Corp— 

Income deb w Ww Apr 11969 
Commonwealth Edison Co— 

lst mtge 3's series I 


Conm & Pasump Riv Ist 4s 

Conn Ry &L ist & ref ¢4es 
Stamped gtd 4's 

Conn River Power s f 3%s A 


Consolidated Edison of New York— 
3%s debentures 1 
3*es debentures_ 


3%s debentures 
Consolidated Oil conv deb 34s___.1951 
tAConsol Ry non-conv deb ome 7 
ADebenture 4s 
Consolidation Coal s f 5s 
Consumers Power Co— 
Ist mtge 34s 
ist mtge 3's 
lst mtge 3%s 


mtge 
Crane Co 2%s s f debs 
Crucible Steel 3%s s f debs 


ag Northern Ry ist 5%s 
receipts 
aGue RR Ist 5s gold 
4 Deposit pt 
A7%s series A extended to 
ADepesit receipts 
46s series B extended to 
ADeposit receipts 
Curtis Publishing Co 3s deb..._--- 1955 


Dayton P & L ist mtge 3s________1970 
Dayton Union Ry 3%s series B___1965 
Delaware & Hudson Ist & ref 4s__.1943 
Delaware Power & Light Ist a 


lst mortgage 4's 1969 
t§A4Den & R G ist cons gold 4s___1936 
§$AConsol gold 4%2s 1936 


tADenv & R G W gen 5s_____Aug 1955 
AAssented (subject to plan) 
ARef & impt 5s series B__.__Apr 1978 
tADes M & Ft Dodge 4s ctfs____._1935 
tADes Plains Val ist gtd 442s____1947 
Detroit Edison 4s series F 1965 
Gen & ret mtge tig series G___1966 
Gen & ref 3s series H 1970 
Detroit & Mackinac ist lien geld 4s pon 
ASecond gold 4s_ 
Detroit Term & Tunnel 4! a eet 
Dow Chemieal deb 2%s 1950 
Dul Miss & Iron Range Ry 3%s_._1962 
t$4Dul Seu Shore &.Atl gold 5s___1937 
Duquesne Light 1st M 3's 


---- = - 


East Ry Minn Nor Div Ist 4s 

East Tenm Va & Ga Div ist 5s__..1956 
Ed El Ill @8Y) ist cons gold 5s__._1995 
Elec Auto-Lite 2%s debs_...--_~ __1950 
Elgin Joliet & East Ry 3¥%«s_.._---1970 
El Paso & S W Ist 5s 1965 


Erie Railroad Co— 
Ist coms M 4%s series A 


AGen mige inc 4%s series A__..2015 
N Y & Erie RR exti Ist 4s 
Ohio Div ist mtge 3%s 


Fairbanks Morse deb 4s 
Firestone Tire & Rub 3s deb 
t4Pla Central & Peninsular 5s__.__1943 
tPlorida East Coast Ist 44s 
Alst & ref 5s series A 
ACertificates of deposit 
tFonda Johns & Glover RR— 
§A42-4s (Proof of. claim) 
SCertificates of deposit 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s___.1949 
Gen Steel Castings 5's 194 
tAGeorgia & Ala Ry 5s 

t§$4Ga Caro & Nor ist ext 6s_____1934 
Goodrich (B F) Ist 4%s 1956 
Gotham Hosiery deb 5s w w_______1946 
Grays Point Term Ist gtd 5s 


Great Northern 4%s series A__.__1961 
General 5's series B 
General 5s series C 
General 42s series D 
General 4's series E 


Gen mtge 3%s series I 


AGreen Bay & West deb ctfs A 
ADebentures ctfs B 


lst mtge 5s series 


1950 
Gulf Mobile & Ohio 4s series B____1975 


4Gen mtge inc 5s series A 
Gulf & Ship Island RR— 

lst & ref Term M 5s stpd 
Gulf States Steel s f 442s 
Gulf States Util 342s series D 


A-O 
A-O 
A-O 
J-D 
P-A 
A-O 
M-N 
M-N 
A-O 
J-J 
A-O 
M-S 


F-A 
May 
J-D 


Low High 
76 75% 76 
66% 67% 
61 62 
*163% —-_ 
*101{% 102 
793% 
205% 
90% 
*91 
88% 
*109 
107 


*110% 
293% 


110% 110% 
108 Y4 109 
*100'% 
*1l0% _- 
"110 =6110% 
*109% 10942 


103 42 103% 
105 105% 
106 106% 
106 4% 107 
103% 104% 
29% 31 
3l% 31% 
31% 31% 
89 8934 


108 108 
109% 109'2 
110% 110% 
*L07%4 107% 
10742 108 
100% 100%% 
92%4 93 


31 31 
28 28338 
34% 35% 
29% 30 
33% 33% 
28% 28% 
*32% 35 
*27% 29 
895, 90 


17% 
17% 


3 
2% 
17% 
*4% 5 
*83 867% 
111% I11T% 
*110%  — 
1044, 
*32% 
*18% 
*80 
103 44 
107% 


25 
10954 


*117 
94% 96 
*I3% 17 
*26 28 
104 105 
*92% 95% 
*91 ao 


107% 107% 
99 


90 
8042 
80 
94% 
92%, 
71% 


*107% 
7% 
91 
86 
67% 
50 


*92 as 
101% 1015s 
110% 110% 


Low High 
75% 84 
656 71% 
5842 66% 


78% 101% 
106 107% 


21 31 


108% 110% 
1c6 «6109% 


108% 109% 
108% 110% 


10256 104 
104 106% 
103 106% 
10542 108 
101% 105% 
23% 34% 
26 34% 


23% 34% 
80 90 


107 108% 
108 109% 
10834 110% 
106 107% 
107 Ye 10934 

991% 101% 

92 94% 


26 
23% 
30 
28 


25% 
23 Ye 
30% 
23% 
8612 


103% 106% 
101% 101% 
51% 61% 
106% 107% 
104% 105 %2 
104 107% 
10% 19% 
10% 19% 


I%™ 4% 

1% 3% 
11% 19% 

3% 6% 
78% 87 
108% 111% 
109% 111% 


101% 106% - 
35 40 


17% 20 
8242 95% 
102% 103% 
106% 108 


15% 3il 
108 ¥% 110% 


108 «86109 
9942 103 


99% 100'2 
103 «(10444 

5842 70 

5642 62 


104 106% 
86% 93% 
45%, 56% 

106 «108 
95 97 


105 +1072 
98 


88%, 

58 65% 

5742 70 
S35 14% 
7%2 13% 


2% 4 


1% 3% 
100 101% 
69 83 


108% 

105 
97%2 
89 
87% 
99% 


97% 
79% 


65 
104% 


95% 


86 92% 
6642 74% 
46 59 


92% 93% 
101% 105 
109% 111 





Hocking Valley Ry Ist 4's 
Hoe (R) Co list mtge 944 
+§ A Housatonic og agg gold 5s___1937 
Houston Oil 4%s deb 1954 
Hudson Coal ist sf 38 series A___ 1962 
Hudson Co Gas Ist gold 5s_ 949 
Hudson & Manhattan ist 5s A____1957 
ASAdj income 5s_ Feb 1957 


Illinois Bell Telep 2%s series A__.1981 
Illinois Central RR— 
lst gold 4s 


Extended Ist gold 342s 
ist gold 3s sterling 
Collateral trust gold 4s 


Purchased lines 3's 
Collateral trust gold 4s 
Refunding 5s 


Cairo Bridge gold 4s 
Litehfield Div 1st gold 3s_ 95 
Louisville Div & Term gold 3%s_1953 
Omaha Div ist gold 3s 1951 
St. Louis Div & Term gold 3s____1951 
1951 
Springfield Div Ist gold 34as____1951 
Western Lines Ist gold 4s 19 


Ill Cent and Chic St L & N O— 

Joint 1ist_ref 5s series A 

Ist & ref 44s series C 
Ind Ill & Iowa ist gold 4s 1950 
tAInd & Lowisville 1st gtd 4s__.___1956 
Ind Union Ry 3's series B 1986 
Inland Steel lst mtge 3s series F__1961 
Inspiration Cons Copper 4s_ 52 
Interlake Iron conv deb 4s 


tAInter-Great Nor list 6s series A_1952 
AAdjustment 6s series A___July 1952 
Alst Ss series B 
4ist gold 5s series C 

Internat Hydro El deb 6s 194 

Internat Paper 5s‘series A & B___1947 
Ref sink fund 6s series A 


Int Rys Cent Amer ist 5s B 
Ist Hien & ref 6%s 


James. Frankl & Clear Ist 4s_.__._1959 
Jones & Laughlin Steel 3%s 


Kanawha & Mich ist gtd gold 4s_._1990 
T$AK C Ft S & M Ry ref gold 4s_1936 
ACertificates of deposit 
Kansas Cit¥ Southern Ry ist 3s_._1950 
A 


Kentucky Central gold 4s 
Kentucky & Ind Term 4's 
5 - 


Koppers Co ist mtge 3%s_i-_._--- 1961 
Kresge Foundation 3% notes 
t4Kreuger & Toll 5s ctfs 


£ ALaclede Gas Lt ref & ext mtge 5s_ Po bon 
Ref & ext mtge 5s 945 
Coll & ref 5%es series C 
Coll & ref 5¥%s series D 
Coll trust 6s series A 
Coll trust 6s series B 
Lake Erie & Western RR— 
‘Ss extended at 3% to 
Lake Sh & Mich Sou gold 3'2s____1997 
3%s registered 1997 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg 


Lehigh Coal & Nav s f 44s A___.1954 
Cons sink fund 4%s series C___.1954 
Léhigh & New Eng RR 4s A 
Lehigh & N Y Ist. gtd gold 4s 
Lehigh Valley Coal Co— 
5s. stamped 
Ist & ref sink fund 5s 
5s stanrped 
lst. & ref sink fund 5s 
5s stamped 
1st & ref.sink fund 5s 
* $s stamped ___ 
Leh Val Harbor Term gtd 5s 
Lehigh Valley N Y 4's ext 


Lehigh Valley RR— 
4s stamped modified 
~ 4s registered 
442s stamped. modified 
442s. registered 
‘5s stamped modified 


Leh Val Term Ry ext 5s 

Lex & East Ist 50-yr 5s gtd 

Libby McNeil & Libby 4s 

Liggett & Myers Tobacco 7s 
5s debenture 

Little Miami gen 4s series A 


Long Dock Co 3%s ext to 
Long Island unified 4s 
“Guaranteed ref gold 4s 
cant stamped 
rillard (P) Co deb 7s 


Leulthna & Ark Ist 5s series A___1969 
Louisville Gas & Elec 3's 1966 
Lou & Jeff Bridge Co gtd 4s 


H 


A-O 
M-N 
M-N 
J-D 
M-N 
F-A 


Low High 


*226 04«=6127 
102 102% 
8742 88% 
103% 103% 
39% 39% 
*119 119% 
41%. 42% 
13% 13% 


*110% 
*40% 
"BAY 

90 
*83 2 


*10342 

*106 

*10455 
99'» 


*1% 


111% 112% 
122% 122% 
"99% —_. 


10334 103% 
96 96 
as. 96 Vx 
96% 96% 

111% 113% 

1195 120 
78354 79 

109.3% 109% 

*_ 105% 


No. 


a 
NNER OReD 


Low High 


122% 126% 
98% 103 
61% 91% 

102% 104% 
35% 45 

118% 120% 
36% 48% 

8% 15% 


40% 

37% 

66 “a 

19% 
108% 108% 
103 105% 
99% 102% 
99% 101% 


11% 20% 
2% 
18%, 
18% 
29% 
105 
@ 105% 


96 

101 
57% 

58 
1% 


88 

53% 
52'% 
> 


108 Ye 10 


110% 111% 
40% 43% 
80 86 

90 «=6—90 

83 832 


101 106% 
105% 106% 
103% 105% 

98 102 
% 1% 


93 101% 
98 99% 
72 88 
72% 88 
70 100% 
83 100% 


95 972 
75% 88 
73 84 
35 44 


70 
67 


80 
825% 
66 


68 
62% 
66 42 
51 
53% 


37% 
36 


29 40%, 
30% 38% 
32 46 


51% 61 
114 217% 
104 106 
111% 115 
121% 123% 


102% 103% 
91% 96% 


92 98 

91% 97% 
111% 115 
119% 122% 
772 84% 
108 % 110 
105 =106 








For footnotes see page 233 
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NEW YORK BOND RECORD 





BONDS 


Friday Week’s Range 





BONDS 





Interest 


Friday Week's Range 


New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Last or Friday’s — 
Week Ended July 17 Period Sale Price Bid & Asked Seld January 1 Week Ended July 17 ~ Period Sale Price Bid & Asked _ Range Since 
Low High Na, Low High e Low High ry Low High 
Louisville & Nashville RR--— New York Chicago & St Louis— 
lst & ref 5s series B___.....-~- 2003 A-O = 99% 100 11 99 104% Ref S%s series .A............_. 1974 A-O 75% 15 - 75% 39 71 83 
lst & ref 4%s series C__..----~- 2003 A-O 90'2 902 91% 25 90% 98 Rat @160.e0ried Cus... 5S 1978 M-S 62% 62% 63 118 58 69 te 
Ist & ref 4s series D._.__.-__-- 2003 A-O ats 84% 84% 1 84 93% Ast mtge 342s extended- to.._-__1947 A-O 99 Ve 99% 99% 9 96% 99% 
lst & ref 334s series E.______~-~- 2003 A-O 81! 81% 82 6 80% 86% Ge debentures... «600s ivcnceck- 1950 J-D es, *97 99 ae 93 99 
Unif mtge 3%s series A ext__--~- 1950 J-J oe 104% 104% 8 101 105 
Unif mtge 4s series B ext_._---.. 1960 J-J : *107% 108% nad 104 107% N Y Connecting RR 3%s A... ..-. 1965 A-O Baas 100 100% 21 09% 101 
Paducah & Mem Div 4s... _-.-- 1946 F-A 104% 104% 104% 6 104. 106% N ¥ Dock Ist gold 4s__..-_-_-..- 1951 F-A tg 62% 63% 6 64 
St Louis Div 2d gold 3s....--~~- 1980 M-S -- “65% 179 =a 83 Conv 5%, netes__.-..._-.-..-... 1947 A-O oh 75 «8676 7 71 «83 
Mob & Montg ist gold 4'2s__-.. 1945 M-S . r. 110% ay i 
South Ry joint monon 4s_.-.~-- 1952 J-J ne 887_ 88% 5 86. 91 N.Y Edison 3%s series D:....-..- 1965 A-O 108 10744 108% 32 106% 108% 
Atl Knox & Cine Div 4s__.-.-~- 1955 M-N bone 109 109 1 108% 111% lst Hen & ref 3¥%s series B__.__ 1966 A-O 107% 10734 108% 2 107% 108% 
. N Y & Erie—See Erie RR 
M N ¥ Gas El Lt H & Pow gold 5s___1948 J-D di 117%4 117% 1 116 «6119% 
Purchase money gold 4s___...... 1949 F-A 112 111% 112 5 111% 115 
Maine Central RR 4s series A___.- 1945 J-D 82 ¥ 82 82%; 9 79 85 
Gen. mtge 414s. series A___._---- 1960 J-D 48% 48% 48% 6 46 save t$N Y & Greenwood Lake: 5s__.1946 M-N v3 81 82 4 60 682 
Manati Sugar 4s sink fund__Feb 1 1957 M-N oe 47. 41 3 43% 53% N ¥ & Harlem gold 3%s_.--_-_-- 2000 M-N a OI ak se 103% 104% 
Manila Elec RR & Lt s f 5s-.____- 1953 M-S nee °30 hs ve J Me N Y Lack & West 4s seriés A_____ 1973 M-N 53 52% 53% 17 52 59 
Manila RR (South Lines) 4s____~- 1959 M-N Ss = 3 Oh ie cs 4%s series B_---_-_~--_-_______ 1973 M-N on 56% 57 3 54% 64 
t$A Manitowoc Green Bay & North- NY LE & W Dk & Impt*5s_____- 1943 J-J Ye *100% __ ee 100 103% 
western ist gtd 3%s__.-..------ 1941 J-J on *27 38 a 30% 40% 
Marion Steam Shovel s f 6s_____- 1947 A-O 100 100 100 4 98 100% tN Y New Haven .. Hartford RR— 
ne cr a fel hae a pe A-O pia “98 100 = 97 101 4Non-conv déb 4s__-_:.._____1947 - M-S pie 33. 33% 6 19% 35% 
$A Market St Ry 7s series A._Apr 1940 Q-A red * ..92 is a dh Aa py ee > 3%8-_-.----- ---1947 M-S = 29% 30 9 20% 34% 
(Stamped mod). ext 5s_.-__-__-- Q-A a 89% 89% i 68% 91% po tment 3%a8_-+------~- 1954 4-O 30 29% 30 45 18% 34% 
Stores deb 3%_~--_...--- ips A-O ite *104 105% im 103° 105% oa “conv on 4s___-----.-.-- 1955 J-J ee 32% 33% 35 19 36 
MeKesson & Robbins 3%2s_----.-- 1956 J-J 106 106.106 8 104 106% on-conv 4s__-~i_.--..-. 1956 M-N 33 32-33% 55 19% 36 
Metrop Ed’ 1st-4%s series :D_....~- 1968 M-S 111% . 111% 112 6 .- - 109% 112 ADebenture certificates oe J-J 30% 29% 30% 68 19 34% 
Merop Wat Sew-& Drain 5%s___.1950 A-O 2 a ae 41. 67 4Conv deb 6s_--------__-____- 8 J-J 39%. 39 40 318 23% 43% 
t$4Met W: Side El (Chic) 4s 1938 F-A oa yeaa 4% 9 §4Collateral trust 6s__.-~-._-- 1940 A-O = 52% 53 16 40% 61 
aera is as 4Debenture 4s8.....-.-L--_-=-_.1957 M-N aE 5% 6% 56 3% 8% 
Michigan Central— Alst & ref 4's series of 1927_._1967 -J-D 37% 37% 37 68 21% 415% 
Jack Lans & Sag 3%s__-------- 1951 M-S ao *64% 170 Mi 69 70 +4Hariem River & Port Chester— 
tnt 00 Bilis so sk > 1952 M-N ah °95% 98 mee 93% 96 ist @s_-~---~-..----------=_-- 1954_ M-N 78% 78% 79% 22 73 «85 
Ref & impt 4%s series C___~--- 1979 J-J af 54 54 1 53 67 
Michigan Gonsol Gas 4s._____----1963 M-S 106% . 106% 107 13 104% 107 hare te | - West ref gold 4s____1992 M-S si 6% 6% 12 4% 1% 
t$4 Midland of. N J ist ext. 5Ss__-_- 1940. A-O 55 53% 55% 8 38 57% Y Ss --- ---1955 J-D a? 1% 1% on 1% 2% 
+ $A Milw & Northern 1st ext 44252-1939 J-D a “53% 60 “Se 68 NY & Putnam Ist cons gtd 45:...1993- A-O 403 40% 41% 35 39 «48% 
A$Consol ext 4%48__..-----.---- 1939 J-D me “30% 32 ma 31% 45% N Y Queens E} Lt & Pow 3¥s--.-.1965 M-N -- ‘' *200%-_. es 109% 110% 
9 , 3 oo oe a og a ocd was — J-J3 ee *106 108% Hig 104% 106 
tAMilw Spar & NW ist gtd 4s_.__1947 M-S yo 25 25% 31 18 29 eam arty’ $_-------- J-J esi 106% 107 37 103. 107 
+$AMilw & State Line Ist 3%s__._1941 J-J ie batiegy Sip 6 tes he Ng Susq & W Ist ref 5s____-- 1937 J-J ne $..-) ae fas 29 «38 
¢tAMinn & St Louis 5s ctfs___..__- 1934 M-N i °6 1 cS 6%. 9% + geld 4%8__------..--=-.. 1937 F-A al *13. 16% ie 14% 18% 
Alst & ref gold 4s____.--...--- 1949 M-S i “1% 32% ae 1% 4% neral gold 5s__---_.---_-- 1940 F-A ie °10% 13 e 9% 15% 
ARef & ext 50-yr 5s series A_..1962 Q-F ase °% 1 — Ye 1% 4Terminal Ist gold 5s__-_.--_-- 1943 M-N oa “82 «90 oS 5% 93% 
; N Y¥ Telephone 34s series B-_-__- 1967 J-J 109%: 109 108% 4 108 «109 ¥ 
tMinn St Paul & Sault Ste Marie 4 4 ‘4 
$A 1st cons 4s stamped____.___-- 1938 J-J 13 12% 13% 120 9% 14% t$AN Y¥ West &' Bost Ist 4¥es:-_.1946-  — J-J : 5% 5% 5% 40 3% 7% 
$A Ist consol 6s____.-____.__-.. 1938 J-J os 13% 13% 5 9% 14% Niagara Palls Power 3%s___=-_--- 1966 M-S ae 108% 109 20 108% 109% 
$A lst stamped 5s gtd as to int__1938 J-J 13 13. 13% 4 9% 14% Niag Lack-& Ont-Pow Ist 5s A_-.1955 A-O 111 111111 5 109% 111% 
Aist & ref 6s series A__._...._- 1946 J-J a °4Y%m_ 5%. oe 3% 6% Niagara Share (Md) deb 5%es--~-- 1950 M-N 102% 102% 103 6 101% 103% 
ASS-peart OWS 5 sn 1949 M-S - YW % 13 Ww 1% N 
“ ° 2 orfolk Southern Ry Co— 
Alst & ref 5%s series B_..-.--- 1978 J-J : 62% 64 Re: 60% 66 Ist, mtge 4%s series AL________ 1998 J-J ‘ues 1Y% -71% 2 69% 743% 
Y ; SGen mtge 5s conv inc___-_-__. 2014 A-O 25% 25% 26 58 21% 26% 
tAMissouri-Illinois RR ist 5s___-- 1959 J-J dae *95 ae as 96% 100 2 * 8 
Mo Kansas & Texas ist 4s_______- 1990 J-D 39%. 39 39% 150 30% 44% tiANorfolk Southern RW Ss A:._.1961 F-A =~ *24¥2 26 = 2342 28% 
oar a Go deb 3145. gold 4s_1996 O-A 124% 124% 124% 21 124% 128% 
Missouri-Kansas-Texas RR— orth Amer Co deb 3%4s_.-----_-- 1949 F-A 103% 103% 103% 6 100% 104 
Prior lien 5s series A__._..-___- 1962 J-J 34% 34% 35% 82 24% 41 Debenture 3%4s=~---~---------- 1954 F-A od 103. 103% 7 100% 103% 
” ER a SRO Oe - 29 29 My : 
Sear aie 4%0 series Goa 78S 30% 30% 31 26 a1 38% ES a oe oe ee --  *-. 120 ooi* 8a oe 
4Cum adjust 5s series A__.Jan 1967 A-O 18¥, 18% 19 53 72 22% tNorthern Ohio Kon ntalibrseaiap antec 74 M-S -- ll -- -- 112 «+114 
4ist guaranteed gold 5s___.....1945 A-O wis “99 %e 99 101 
Missouri Pacific RR Co— e pr 
Alst & ref 5s series A__________ 1965 F-A ‘ 28% 30 70 21% 33% 41st mtge gold 5s (stamped can- 
Certificates of depos:t___.--.-- ies ji °29% 30% es 25% 31% cellation of guarantee) __-___- 1945 A-O- -- eo Be on ee 
IRIE MM a 1975 M-S 33 3% 3% 95 1% 4 4Certificates of deposit_...._---_ pee <a Ra fe Pe So 27% 27% 
- cs \y 1 1 1 
oO aa ame Lk. a Northern Pacific prior lien 45..-..1997  Q-J 71% 71 72 8 68 7B 
Alst & ref 5s series G_____-_-- 1978 M-N 30 28% 30 131 21% 33% 4s registered——_-——_.—__-__~_- 1997 Q-J 684, G68 68% 2 66 73% 
ACertificates of deposit__......-- prints 229% __ es 25% 33 Gen lien ry & ld gold 3s:___Jan aor Q-F 4034 40 4034 24 39 «445% 
AConv gold 5¥%4s_--__.--..----- 1949 M-N 130 1% 1% 23 a4 «1% Bie one syer agin ee BEY 047 Q-A 38% 38% 39 3 38 842% 
List & ref gold 5s series H____- 1980 A-O 30} 28% 30% 183 21% 33% . mpt 4's series: A----_-- 2047 J-J 47%” 47 87% 45 44% 54% 
ACertificates of deposit._....._-- ya *290% on 24% 32% Ref & impt 6s series B________- 2047 J-J 62 61% 625% 137 57% 69%, 
Gist & ref 5s series I___.._---- 1981 F-A 29% 28% 30% 336 21 33% a 2 anon yen aka eg = a 38%.‘ BR BB 83 48° 59% 
: , se... ona escae tf .. 342 @ UBPt O§ Series L)_.......- - ths : 4 2 Y 
ACertificates of deposit..__...--- ene aA 28% 28% 10 24% 31% seeetert. inten emanate, in 4 2 48 59% 
(Minn) Ist & ref mtge 3%s___~- 1967 F-A 109 4 109% 109% 15 108 109% 
$A Missouri Pacific Ry— Wi : 4 Va 8 4 
% ~. ahs 90 90 5 80% 91 (Wisc) 1st mtge 3%s__...------ 1964 M-S oa 110% 110% 3 109% 111% 
idea Te extended at 4 cau tgp MN -- th tka atk | orthwestern ‘Teleg aias-enicnaa done SP Soha ne dain dag 
Monongahela Ry 3%s series B__._1966 F-A oui 101 101 10 98% 104 O 
Monongahela W Penn Pub Serv— 
lst an ais or hss an abn ab-a> dong ohoniiniie 1960 A-O 110% 1105 111 12 109 1111 
a: GeeIee. yc oe 1965 A-O * 109% 109% 7 10742 112% 
Montana Power Ist & ref 3%s__-.1966 J-D 105% 104% 105% 51 103 Y%4 106 ts$AOg & L Cham Ist gtd gold 4s_1948 J-J 7% 7%, 7% 18 4% 8% 
Montreal Tramways 5s ext_....-~- 1951 J-J : *86'%4 90 -~ 82. «BT Ohie Connecting Ry Ist 4s... --.- 1943 M-S Rea ae Ps ib ralhy 
Morris & Essex ist gtd 3%s_.---- 2000 J-D 36% 36% 37 37 35%. 43% Ohio Edison 1st mtge 4s____..--_- 1965 M-N 107% 107 107% 35 1065 108% 
Constr M 5s series A__._.------ 1955 M-N 40 39 40 24 35 %e 4634 Ob 1967 M-S dt *108% 109 he 108% 110% 
Constr M 4's series B_--_----- 1955 M-N 35 34% 35% 32 31 Ya 42% Se ND eo So acess ere ine 1972 J-J 108% 108% 108% 27 108% 130 
Mountain States T & T 3%s_----- 1968 J-D “~' *1085% 109% rea 10634 108% Oklahoma Gas & Elec 3°4s____-_- 1966 J-D ea "108% 109 uae 107 108% 
Mutual Puel Gas ist gtd Ss__.-_-. 1947 M-N ae *111% 116 -- 111% 112 4s debentures__________..__.... 1946 J-D oe *103% __ BES 102% 104% 
Ontario Power N F Ist gtd 5s__--- 1943 F-A se 1011!) 101% 6 101}; 103 
N Ontario Transmission Ist 5s__--_--. 1945 M-N ee = 105 105 10 102% 105 
Fitting ge Nav con gold 4s____1946 J-D Pri "106% . Pube 106% 108% 
J : ’ rt Line Ast cons gold 5s...1946 J-J ee 110% 110% 20 109% 112” 
Nash Chatt & St L 4s series A__.-1978 F-A 63% 63% 63% 12 62% 69% = ae 110% 2 91 a 
Nat Dairy Prod 3%s debs....---- 1960 J-D 104% 104% 104% 50 103 %4 105 Ya Prion oy opens = cons 5s..._.._- 1946 I-J “5 110% 111 Re 110% 112% 
Nat Distillers Prod 3%%s__-------- 1949 M-S 101% 101 101% 24 100 103% Othe Ste ter / & Nav 4s__-_._. 1961 J-J ee 106 106% 29 104 106% 
National Steel Ist mtge 3s___.--- 1965 A-O 103% 102% 103% 26 102% 104% S Steel Ist mtge 4%s ‘ser A__-_1962 J-J 100 100 «101% 58 78% 101% 
tAQNaugatuck RR ist gold 4s___~-- 1954 M-N Sa *91 92 uae 92% 
eoanene Consol Gas cons 5s____.-.1948 J-D " *116% —- om 11742 119% P 
tdNew England RR gtd 5s_.----- 1945 J-J ous 62% 62% 10 56 76 
AConsol gtd 4s...._------------ 1945 J-J oa 60% 61 11 56% 72% pasties Coast Co-lst gold 5s_____. 1946 J-D i 89 89 2 82% 90 
acific Gas & El 4s series G_____. 1964 J-D : 113. 1133 8 11 ¥, 
New England Tel & Tel 5s A__---- 1952 J-D 118% 118% 118% 2 117% 120% lst & ref mtge 3%s series H___.1961 j-D 110% 110% 110% ses Lang pg 
lst gtd 442s series B_...------- 1961 M-N -- 123% 124 3 120% 124% Ist & ref mtge 3%s series I___... 1966. J-D 3 108 108% 4 106% 108 Ys 
N J Junction RR-gtd Ist 4s__----- 1986 F-A "75 Ma Tie ane 75%: 77% lst & ref mtge 3s series J_____~- 1970 J-D 101%%4 101%4 102 5 99 102% 
N J Pow & Light Ist 4%s-------- 1960 A-O -- 103% 109% 13 107% 109% Ist & ref M 3s series K_________ 1971 J-D 101% 101% 101% 5 99 101% 
New Orleans Great Nor 5s A_-_---- 1983 J-J ae 75% 75% 2 7542: 82 §4Pac RR of Mo Ist ext gold wat F-A phy 92 94 22 85 94 
NO&N E ist ref & imp 4¥s-_---- 1952 J-J - 77 77 10 75 82% $420. é6xt gold Ss... lk 1938 J-J ae 91 91 5 84% 92% 
New Orl Pub Ser 1st 5s series A__1952 A-O reas 106% 107 9 105% 107 %2 Pacific Tel & Tel 3%s series a A-O on 107% 108 5 106% 108% 
lst & ref 5s series B_..__--_--- 1955 J-D ‘ 107 +107 8 105 107% Ret mtge 3%s series C________- J-D =H 10854 1085% 1 107% 108% 
New Orleans Term ist gtd 4s_.--- 1953 J-J 74% 74% 74% 4 72 80 Paducah & Ill Ist s f gold rae TT J-J ats *105 a> a 105 3=6105 
t$AN O Tex &.Mex n-c ine 5s__..1935 A-O 3658 36% 37% 12 36% 43% Panhandle East P L 3s B.s___._-_- 1960 M-N ke ¥, ¥, y, y 
A Certificates ot deposit __----...- sponds . < aa mS 34 41% Paramount Broadway Corp— 101% 101'% 5 00% 103% 
A ist. 5s «series. B_--_----------- 1954 A-O 6% 45% 47 12 37% 50 lst M s f gold 3s loan ctfs__... 1955 F-A BS 62 63 3 58% 63 
ACertificates of deposit__-------- --- * -- °38 42% -- 34% 47% Paramount Pictures 4s debentures_ 1956 M-S 99% 99% 99% 45 98% 100% 
41st 5s series C._-.~-.-~------ 1956 F-A mA 45% 45% 2 38. +49 -Parmelee Trans deb 6s_.........- 1944 A-O ris 44% 45 ll 40. «49 
ACertificates of depos:t__...~-~-~-- — -- *39 43 -- 39 46% Pat & Passaic G & E cons 5s___.. 1949 M-S sth *116%% 118 118% 
. &1st.-4s -series .D__..-..-..--- 1956 F-A es 42% 43 9 39. + 47% ca “hi 
ACertificates a deposit__....-~-- sats a my i =a hin 40% 45 Pennsylvania Co— 
Alst 5¥es-series. A.__------..--- 1954 A-O 47 47 47 V4 11 38 §8=52% Guaranteed 3s trust etfs C__._1942 J-D Be eS ee ve 102.4 102,% 
ACertificates of deposit__......-- ri Pe mes "41. 47 ae 37. 50. Guaranteed 3's trust. ctfs D__.1944 J-D aS *102% 105 rs 102% 104% 
Gtd 4s series B trust ctfs___._.- 1952 M-N 3i 105 105 4 105 107 
Newport & Cincinnati Bridge Co— Secured 4s_..---...-...4_-....- 1963 P-A 101% 101% 101% 17 100% 105% 
General gtd 4¥%s_-_--~..---~---- 1945 J-J ~~ *100—i‘«if - = --.* =: Pennsylvania Glass Sand 3¥s_____ 1960 J-D sais 103% 103% 2 103 105 
N Y Central .RR 4s series A___--- 1998 F-A 48%, 4742 49% 203 43% 59% Pa Ohio & Det ist & ref 44s nen A-O 100 100% 100 104 
10-year. 344s secs f...._------- 1946 A-O ~- 94 94% 112 93 97% 4%4s series B_.___-_-- J-J3 Es “101% _- Bs 101% 101% 
Ref & impt 4s series A_--_~~- 2013 A-O 45% 454 46% 328 42 54% “Penna Power & Light 3%s________ 1960 F-A 106% 106% 106% 20 105 108% 
Ref & impt 5s series C_____---- 2013 A-O - 50% 50% 51. - 201 46 59% 4%e5 debentures______._2__ 1974 P-A 101% 102% 23 99 107% 
Cony secured 3%s_....-~.----~-~-- 1952 M-N. 54% 54 55% 102 49 61° lie ae 
’ Pennsylvania cons gold 4s____. 1943 M-N es 102% 1024 2 102 103% 
N Y Cent & Hud River 3%s____-- 1997 J-J 69% 69% 70% 25 62. 79% Consol. gold 4s_.......... _.__.. 1948 M-N ee 10814 109% 11 108 121 
3%s registered____..___._____- J-J aie *64'2 66% pe 63%. 78% 4s sterl stpd dollar_____ May 1 1948 M-N ae 108% 109 7 108% 111 
Lake Shore coll gold 34%s___-_-- 1998 F-A =o 505% 51% 37 50 61% Gen mtge 3%5 series C_.... ._~ 1970 A-O 8938 89% 89% 33 89% 94%. 
3s registered. _......__...-- 1998 F-A ae “47 53 at 50 57 Cons sinking fund 4%s_____.__. 1960 F-A 120 120 120 4 119 122 
Mich Cent coll gold 3%s_______- 1998 F-A 472 47% 4BM% 2 4542 56% General 4%s series A_.....-__- 1965 J-D 101% 101 101% 43 1005% 105 
. 34as. registered__-..........-- 1998 F-A ini Twn 46 a 44 492 General 5s series B_._.__-_-._- 1968 J-D 107% 107% 108 8 107% 111% 





For footnotes see page 233. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended July 17 


Pennsylvania RR (Continued)— 
Debenture gold 4's 
General 4%s series D 
Gen mtge 4%4s series E 


Peoples Gas L & C ref 5s 
Peoria & Eastern 4s ext 
AlIncome 4s p 
Peoria & Pekin Union Ry 5'2s__-_-1974 
Pere Marquette ist series A 5s__..1956 
Ist 4s series B 1956 
1st gold 4%s series C 
Phelps Dodge conv 3's deb 


Phila Balt & Wash Ist gold 4s____1943 
General 5s series B 
General gold 4%s series C 
General 4%s series D 
Ph.ladelphia Co coll tr 4%s 
Phila Electric 1st & ref 3's 
lst & ref mtge 2%s 
tAPhila & Read C & I ref 5s 


Philip Morris Ltd deb 3s 
t$4 Philippine Ry ist sf 4s 
ACertificates of deposit 

Phillips Petrol 1%s debs 


Pittsburgh Cinc Chi & St Louis— 
Series C 44s guaranteed 
Series D 4s gua 
Series E 3%s gtd gold 


1949 
Series F 4s guaranteed gold____1953 
1957 - 


Series G 4s guaranteed 

Series H cons guaranteed 4s____1960 
Series I cons 4's 1963 
Series J cons guaranteed a 


Pitts Coke & Iron conv 4's A____1952 

Pitts Steel ist mtge 4's 1950 
ist mtge 4's series B 

Pitts Va & Char Ist 4s gtd 

Pitts & W Va ist 4%s series A____1958 
lst mtge 4's series B 1 
ist mtge 4's series C 

Pitts Young & Ash Ist 4s ser A___1948 
ist gen 5s series B 1962 


lst 4%s series D 


Portland Gen Elec ist 4's 
ist 5s extended to 

Potomac El Pwr ist M 3%s 

Pressed Steel Car deb 5s 


ist & ref mtge 5s 

lst & ref mtge 8s 
Public Service of Nor Ill 3's 
Purity Bakeries s f deb 5s 


Reading Co Jersey Cent coll 4s__.__1951 
Gen & ref 44s series A 1997 
Gen & ref 4%s series B 

Remington Rand deb 3's 956 

Republ.c Steel Corp 4's series B_.1961 
Purchase money ist M conv 5%s 1954 
Gen mtge 4's series C 1 


Revere Copper & Brass 3%s 
t§ARio Grande Junc Ist gtd 5s__.1939 
t$ARio Grande West list gold — 


Roch Gas & El 4's series D 
Gen mtge 3%s series H 
Gen mtge 3's series I 
Gen mtge 3%s series J 

t$4R 1 Ark & Louis ist 4's 


+$ARutland RR 4's stamped 


Saguenay Pwr Ltd Ist M 4%4s 
St Jos & Grand Island ist 4s 
St Lawr & Adir ist gold 5s 


St Louis Iron Mtn & Southern— 
A&$Riv & G Div ist gold 4s 
ACertificates of deposit 
tASt L Peor & N W ist gtd 5s____1948 
St L Pub Serv list mtge 5s 
St L Rocky Mt & P 5s stpd 


tASt L-San Fr pr lien 4s A 
ACertificates of deposit 
4Prior lien 5s series B 
ACertificates of deposit 
4Cons M 4%es series A 
4Certificates of deposit stpd 
tSt Louis-Southwestern Ry— 
4ist 4s bond certificates 
42d 4s inc bond ctfs 
§Alst term & unifying 5s 
4Gen & ref gold 5s series A____1990 


St Paul & Duluth. Ist cons gold 4s_1968 
tASt Paul E Gr Trk ist 4%s_____1947 
t§ASt P & K C Sh L gtd 4%s____1941 


“ACertificates of deposit 
T§$4 Atl & Birm Ist gtd 4s 


tASeaboard All Fla 6s A ctfs 
46s series B certificates 


2%s sinking fund debentures____1961 
t§AStlesian-Am Corp coil tr 7s____1941 
Simmons Co debentures 4s 1 
Skelly Oil 3s debentures 

Socony 


Interest 
Period 


A-O 
A-O 
J-J 
A-O 
M-S 
A-O 
Apr 
F-A 
J-J 
J-J 
M-S 
J-D 


M-N 
F-A 
J-J 
J-D 


M-8 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


881% 
9642 
97% 
87% 


Low High 


88% 89 
96% 97% 
97 97% 
6% 87% 
111% 111% 
40% 40% 
7 4% 

*106% —- 
68% 69'2 

595 60 
60 60% 
105% 105% 


103% 103% 
117 117 
*110% 115 
107% 107% 
9842 99 
111% 111% 
*102% 103 
wt 30% 
Ye 9% 
103 103% 
254 25% 
“1% oy 
100%4 100% 


*105% 107% 


°111% iste 


SRT U< 


FEE. oe. 
*119 120% 
*119 120 
104%2 105% 
104% 104% 
99 99% 


*96% 100 
"98% 99 
*96 97 


57% 57% 

56% 57 

56%2 57% 
“108 _. 
0 ae 
*101 121 


85 


*87 


97 97% 

9842 98% 
*31 35 
102% 103% 
101% 101% 
105% 10534 
*133% -.- 


Range Since 
January 1 


Low High 


86% 93% 
96 100% 
96% 100% 
81% 89 
110% 113% 
37 47 
3% 7% 
106% 107% 
63% 74 
55% 64% 
55% 64% 
104% 108 


103 105% 
115 120 
108 112 
107% 109% 
90% 105% 
109% 111% 
99% 102% 
24 30% 
5 ro 
102% 103% 
1% 3 
2% 2% 
9742 102% 


102% 102%) 
105% 106% 


lll 112 


110 112% 


lll 111% 
118 121 
118 121% 
104% 109 
104% 108% 
99 103 


95% 104% 
97% 100 
97 9812 
55 64%2 
55% 64% 
554% 64% 
107 108 
119 «#120 


7842 87% 
105 Ye 107% 
107% 1084 

86% 95% 

3 i% 

80 80 
108% 110% 
144% 14412 
216 221% 
108% 110% 
103 105 


67% 76% 
73% 82% 
73% 82 
97% 101 
100 Y%4 104% 
104% 106% 
100% 104% 


39 
39 
12 


109% 109% 

106% 107% 
10% 16 

44% 7% 
5% 9 


91% 96% 
106 107% 
55 60 


67% 75 
69% 75 
33 45% 
719 89 
55 67 


10% 16% 
11 16% 
11% 
11% 


12% 

101% 10346 
99% 101 

100% 101% 

101% 103% 
123% 125 - 


14 

10% 
1 
4% 
4 
5% 


5% . 
15 


104% 106 


Utah Lt & Trac Ist & ref 5s 97 
944 





BONDS 
New York Stock Exchange 
Week Ended July 17 


Interest Last 


Period 


South Bell Tel & Tel 3%s A-O 
3s debentures J-J 
Southern Colo Power 6s A 


Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 
ist 44%s (Oregon Lines) A 


10-year secured 3%s 
San Fran Term Ist 4s 


- > 
SS 6 


South Pac RR Ist ref gtd 4s 
Southern Ry ist cons gold 5s 
Devel & gen 4s series A 


= 
' 


Se ee 
000 


vo 
~ 


Southwestern Bell Tel 342s B 

ist & ref 3s series C 
ASpokane Internat ist gold 40-2019 
Stand Oil of Calif 2%4s debs 1966 


Se a Se af > ee 
ceggscy 


Studebaker Corp conv deb 6s 
Superior Oil 34s debs 
Swift & Co 2%s debs 


SE 
z= 


| 


Tenn Coal Iron & RR gen 5s 
Tenn Assn St L Ist cons 5s 
Gen refund s f gold 4s 1953 
Ref & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 54es A 
Texas Company 3s deb 
3s debentures 
Texas & N O com gold 58 


Texas & Pacific Ist gold 5s 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s series D 
Tex Pac Mo Pac Ter 5%s A-- 
Third Ave Ry Ist ref 4s 
ASAdj income 5s J 
$AThird Ave RR Ist gold 5s 


Tol & Ohio Cent ref & impt 3%s__1960 
Tol St Louis & West list 4s 1950 
Tol W Va & Ohio 4s series C 
Toronto Ham & Buff ist gold 4s_.1946. 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A 


Union Electric Co of Mo 3%s 
t$AUnion Elec Ry (Chic) 5s 
Union Oi! of Calif 3s deb 
8s debentures 
Union Pacific RR— 
lst & land grant 4s 
34-year 3%s deb 
35-year 3's deb 
Ref mtge 3%s series A 
United Biscuit 34s debs 
United Cigar-Whelan Stores 5s__..1952 
United Drug Co (Del) 5s 1 


U N J RR & Canal gen 4s 


United States Steel Corp— 
Serial debentures 


United Stockyards 4%4s w w 


Utah Power & Light Ist 5s 96% 


‘Vandalia RR cons g 4s series A__-1955 
‘Va Elec & Pwr 


1 
Va Iron Coal & Coke ist gold 5s_.1949 - . 
Se ee 2003 


tWabash RR Co— 
§A41st gold 5s va 
lst mtge 4s series A 77 
AGen mtge 4s inc series’ A 34% 
4Gen mtge inc 4%s ser B 28% 


Friday Week’s Range 


or Friday's 


Sale Price Bid & Asked 


Low High 
107% 107% 
106 106 
103 103% 


59% 60% 
"56% 57% 
53% 
51% 
51% 
51 
8642 
83 Ye 


66 
895% 
63 


82% 
86% 
80 

83% 


*111% 111% 
10534 106% 
°*33% 35 
102 102 
104%¢ 105 
104% 104% 
108 4 108% 
103 103% 
*102% 102% 


*100 ua 
° 100% 
*100 100% 
*100 : 
*101 101% 
“101% 102% 
*100%,4 101 
*101 it 
*100 101 
*101 aide 
“100 101 
*101 af 
*100 101 
"101 102% 
“100 101 
*100 pu 
100% 100‘ 
101% 101% 
*100 a 
101 101 
*102% .- 
93 9342 
96% 97 
9542 ) 


*71% 
The 
34% 
28% 


Bonds 
Sold 


No. 


7 
13 
10 


Range Since 
January 1 


Low High 


106 %4 107% 
103% 106% 
102. 105% 


501 
50 


49% 
4656 
46748 
46% 


103% 1055 
107% 110 
100% 103% 
101% 103 


120 122 
107 108% 
109 11034 
101 103 
85% 92% 
104% 106 
104 10534 
99% 101% 


98% 102% 
58% TW 
57%e 69% 
58% 69 
102%: 10444 
47% 57% 
12 18% 
98% 101% 


80% 90% 
81% 88% 


100 191% 
105 106% 


108 111% 
6 11% 
992 102'2 
96 98 ‘2 


108% 111 
95% 99 
95% 99 

102% 105% 

103% 107 
69 77% 
90% 972 


104% 105 


100 100 


100% 100% 
100% 100% 
100'2 10u% 
10042 100% 
100% 100% 
100% 101% 
100% 100% 
100% 101 
100% 101 
100 100% 
100% 101%% 
100 100% 
100% 101'2 
100 100% 
100% 101 
100% 101% 
100 101% 
100 101% 
100% 102 
100% 103 
100% 102 
100% 101% 
100% 101% 
100% 103% 


93% 101% 


79 





Por footnotes see page 233. 
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BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday's Bonds Range Since 
Week Ended July 17 Period Sale Price Bid & Asked Seld January 1 - Week Ended July 17 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
tAWabash Ry ref & gen 5%s A_._1975 M-S gle 26%% 26% 1 24 28 West Shore list 4s guaranteed____- 2361 J-J 42% 42% 42% 64 37% 50 
4Ref gen 5s series B_____..__-- 1976 F-A 25% 25% 25% 2 24 27% OTEG  . enitettinncevccenants 2361 J-J wel 41% 41% 1 37% 47% 
ARef & gen 4's series C______- 1978 A-O roe °24 ts nk 22% 26% West Va Pulp & Paper 3s_.____--_- 1954 J-D sia *103% -- lap 102% 104 
4Ref & gen Ss series D_._.._._- 1980 A-O a *25 a Pat 22% 27% Wheeling & Lake Erie RR 4s______ 1949 M-S wa lll = 6111 4 111 114 
Wheeling Steel Ist 34s series B___1966 M-S 92% 92% 93% 16 90% 95 
Walworth Co ist mtge 4s_______-- 1955 A-O ‘ 85% 865% 11 83%, 88% Wilson & Co ist M 4s A_.._-__-_.__ 1955 J-J 106 106 106% 10 104% 106% 
OR RE eS 1955 A-O niu 100 100 1 99 101 CORT. GOs Felts intone 1947 A-O ac *102%% 103% a 100%% 103 Ye 
Warner Bros Pict 6s debs_________ 1948 M-S 101 100 101 28 95 101 Winston-Salem S B Ist 4s_....-_- 1960 J-J ns oe mo 52% 114 114 
+$4 Warren Bros Co deb 6s_______1941 M-S 98 955% 98% 35 81 106 +4 Wisconsin Central Ist 4s______- 1949 J-J 42% 42% 45 103 37 50 Ye 
ADeposit receipts_......_.._.__.____ wake 98 955% 98% 36 96 106% 4Certificates of deposit._...._._- ala bist "35% 43% i 37% 45% 
§48u & Du div & term Ist 4s___1936 -N 16% 15%, 16% 46 9 35 
Warren RR ist ref gtd gold 3'2s__2000 F-A *33 35% i 31 40 4Certificates of deposit__....._ ery a ’ 30% uA 9 3@ 
Washington Central Ry ist 4s____- 1948 Q-M eae 86 86 1 69% 86 Wisconsin Elec Power 3'%2s__._ ~~~ 1968 A-O rs 109% 109% 4 108% 110 
Washington Term Ist gtd 3%s____1945 F-A as ‘nes ae 104% 105% Wisconsin Public Service 3%4s____- 1971 J-J oa *105 % 107 Af 105 108% 
ist 40-year guaranteed 4s______- 1945 F-A sil "99% _. tiie wal _ t4Wor & Conn East Ist 4%es___-- 1943 J-J “ oe 20 dans 12% 12% 
Westchester Ltg 5s stpd gtd_____- 1950 J-D "119 121% ilk 119 121% y 
Gen mige 3446... 5.5..-.—-.....- 1967 . 108% 108% 1 hg 109 
West Penn Power ist 5s E_....._- 1963 M- *108%2 120 ait 107% 110 Youngstown Sheet & Tube— 
Ist mtge 3%s series I__...._.-- 1966 J-J3 lll 111 1 110 «111% oar i 1948 M-S = 101% 102 12 101 102% 
y, ms 5. 
Western Maryland Ist 4s___----_- 1952 A-O 84% 84% 85 70 «84M ee oe ee aM 2m = ita Fa See 
Ist & ref 5¥%s series A_------~- 1977 J-J -- 96% 96% 7 95% 102 a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
included in the year’s 
Wet 8 Y & Poumon 4... 1943 A-0 ee 10184 10198 1 10121 104% _= ne dh se * om nel yg: aul -the-rule sale not included in the year’s range. rCash sale 
t4.Western Pacifie lat Se eet A--.2066 pe 20% = 20% ~ oe §$Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200+ 
45s assented_---------------~-- 3946 m- adits o% 0 348 20% 32% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Western Union Teleg gold 4'2s____1950 M-N 8212 81 82% 15 79 «8684 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
25-year gold. 5s___....-----~---- 1951 J-D 83 81% 83 50 81 88 the Bankruptcy Act, or securities assumed by such companies. 
| RE a 1960 M-S 79% 72 79%. 50 77% 85% *Friday’s bid and asked price. No sales transacted during current week. 
Westinghouse El & Mfg 2%es_.---- 1951 M-N ih 101% 101% 10 100% 101% 4Bonds selling flat. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
Saturday July 11 and ending the present Friday (July 17, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 
tended to inelude every security, whether stock or bond, in which any dealings have occurred during the current year. 















































STOCKS Friday Week's Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended July 17 Sale Price of Prices Shares Range Since January 1 Week Ended July 17 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Acme Wire Co common ___......--_-- 10 in ti. Rett os 18% May 22% Feb Associated Tel & Tel class A__.._---- ° wil die ioae aie 5@ Mar 5@ Mar 
Aero Supply Mig class A_......-..... 1 Seat esi aie niet 20 Mar 20 Mar Atlanta Birm & Coast RR Co pfd__100 Raed hi oe oe 62 Jun 64 Ma 
SINE INL o-seaseb thins vasiiaee cus cs-cnlbasb aieaalastnimeauinad 1 4% 4% 4% 400 4% Jun 5% Mar Atlanta Gas Light 6% preferred____100 ies oun his AR 106 Mar 109% Feb 
euloanatin: Mig common ____._-____-_- 5 hens 5 5 100 4 Jan 5% Mar Atlantic Coast Fisheries__..___..__-_- 1 33% 3% 604% 1,400 3. Jan 4% July 
Air Associates Inc (N.J)__...-.------ 1 Re 5 5 100 4% Jun 842 Feb 
Aircraft. Access Corp_........_.__- 50c iia ao se na8 1% Jan 1% Jan Atlantic Coast Line Co___..__.___-_ 50 25 24% 25% 75 22 Jan 27% Jen 
Air Investors common___._..___.-_-- 2 1% 1% 1% 100 i May 1% July Atlantic Rayon Corp______.___~-~---- 1 se oe Mens mac 3 Jan 3% Mar 
' Convertible preferred_____________- 10 ae 20 20 100 20 May 20% Apr Atlas Corp warrants._..........-.--~- bie s is 200 Y% Mar v Jan. 
Warremts. —.....--.------.--------- a == sa 3 Mar ve Jan Atlas Drop Forge common________-__ 5 = ee ~- 6 Jun 7 Jew 
Air-Way Electric Appliance_________- 3 1% 1% 1% 200 % May 1% July Atlas Plywood Corp____....__.--~-~-- . hie 15% 15% 100 12% May 16% Jan 
apes meet agg se spelepaid 50 : br =? 10 73 «=%Jun 83 Mar Automatic Products............--~-- 1 2% 2% 2% 800 *1% Jan 2% Feb 
abama wer Co preferred______ ae B%, rot 94 Apr 107 Feb 
RS ES SS ee ° “i 89 a9 % 50 83% reed 97 Jan Automatic Voting Machine__._._~~~- ° wat 2% 3 800 2% May 3% Peb 
Alles & Fisher Inc common___._______ ° on ald. ma wy 2% Jan 3% May Avery (BF) & Sons common___-___ ~~ 5 oni 2% 2% 100 2% Mar 3% Jan 
Alliance Investment —_-........ ~~~ e en ‘alte am Sag % May 1% Feb Oi. BRINN U oh eines nsw 25 at 14% 14% 25 13. «(Jan 15 Jun 
Allied Intl Investing $3 conv pfd_____ * a : oe te % Jan # Jan Axton-Fisher Tobacco class A com_.10 wit wen na? ~ 19 May 35 Feb 
Allied Products (Mich)..........--~- 10 a 19% 19% 50 18 Feb 19% Mar Ayrshire Patoka Collieries_.____.__-- 1 stew an nt pins 4 Apr 5 Jen 
oe A conv common. __.......-- 28 re 21 21 25 20 May 22% Jan B 
Altorfer Bros common __..........--.. and Bn wid on sade Ph ae Wes 
Aluminum Co common_._.......-.~-- . 96 91% 96 550 78% Apr 105 Feb Babcock & Wilcox Co__.__._________-_ ° 21% 20% 21% 2,100 18 Jun 281% Jan 
Oar PIII. oe ce ermtencne. 100 101% 100%2 101% 1,250 995% May 114% Jan Baldwin Locomotive--— 
Aluminum Goods Mfg___.......-.--- ° -- -- = — 12 May 12% Jan Purchase warants for common ___ __. 25% 2% 2% 600 2% Jun 4%. Jan 
Aluminum Industries common _ ~~ ” 6 5% 6 100 4% Apr 5% July SH  gretereeesg si 30 ia 285% 28% 300 28% July 33% Jan ! 
Aluminium Ltd common___.._...~...- ° 73 73 74% 550 73 «July 78% Apr Baldwin Rubber Co common_______-- 1 on 3% 3% 200 3 Feb 3% Jan 
"i tol eg cenees | SR TENSE ESS SAE ROC 7 102 102 102 50 soe — 102% —_ Barium Stainless Steel_..........--- 1 3% 3 3% 400 % Mar 1 Jan 
merican Beverage common________ ~~ nes <r ee Apr 3% May 
American Book Co___.....-.--..-- 100 iia 24 24 50 20% Apr 24% May Barlow & Seelig Mfg— : 
American Box Board Co common ____1 el ne big os 35% Jan 4% Apr $1.20 convertible A common__-_ 5 ee 1% 7% 50 6% May 7%4 Jun 1 
American Capital class A common __10c <i fa, hoe oh Y% Feb % Feb Basic Refractories Inc____.__.._-_--_- 1 ihe 5% 5% 100 434 May Te Jan j 
FF ohig ee ea 10c Ps oe Jen sed > Jan Ye Feb Baumann—See “Ludwig” 
= Bp ergec o eer tee - b sal ini wa 7% = o —_ Beau Brummell Ties Inc_____-----~~-- 1 i hie ‘oul wet 3% Jan 4% Feb 
: prior preferred__.________-~~- én poms ze 65% Jan un 
American Central Mfg__...._.._---- 1 i 5 5 500 4% Jan 65% Feb Beaunit Mills Inc common__-_. ~~~ 10 ae om dni wii 75@ Mar 8% Feb 
American Cities Power & Light— $1.50 convertible preferred______~_~ 20 ool ole ad oe 21 Apr 22 Jan i 
Convertible class A... ~~~ 25 e= 5% 6 125 4% Apr 14% Jan Beech Aircraft Corp__......._.__-_-_- 1 8 8 8%. 3,000 6% May 912 Mar j 
gal NRISIB. 9: Bea SiR See 25 5% 5% 5% 50 4 Apr 13. _ Jan Bellanca Aircraft common_______ ~~. 1 rte 2 2% 200 156 Jun 3% Feb 
SERENE SSM SS Re Oy A CN 1 Me Ve i's 300 Ye Mar ¥% Jan Bell Tel of Canada_.._-_______-_-_-- 100 a 111 111 10 108 Jan 117 Mar 
American Cyanamid class A___.---~ 10 od 35 35 10 35 July 35 July Benson & Hedges common ______-_---- . tosis when ink on 30 Mar 34 Jun ' 
‘ ee S Seen ER Re 10 35 Ye 35% 35% 2,600 285% May 41% x Convertible preferred___...___----- ° on = a wigs 34 Jun 34 Jun 
merican Foreign Power warrants___-_- Snad imi wk a. #2 Jan a's 
Berkey & Gay Furniture__.._._______-_- 1 3% Ys 3% 500 ys Jun % Jan ' 
American Fork & Hoe common-_-_--_-_- ® 12 12 12% 150 10% Apr 12% July Bickfords Inc common_____.____-_--.- * ies oak Rats hes 9 Feb 10 §©Jan 
American Gas & Electric__._______- 10 17 17 17% 2,500 13% Apr 20% Jan Saee. preserrem. .c5 ° ge S eo a she 38% Jan 38%4 Jun 
4%% preferred___.-._...__--_- 100 nak 94% 95% 300 82% Mar 104 Jan Birdsboro Steel Fdy & Mach Co com_-_* av na ng ine 6 Jun 8 Jan 
American General Corp common_-__10c aie 2 2 100 15% May 2% Jan Blauner’s common_____._.___._____~- ° ann ave ea saa 2% Apr 5 Jan 
$2 convertible preferred__________- 1 aia eas pis ee 24% May 2842 Feb Bliss (E W) common________________- 1 125% 11% 13 1,900 10% Apr 16% Jan 
$2.50 convertible preferred_________ 1 mi 30 30 25 27% May 32 Feb Blue Ridge Corp common___________- 1 1s 6 ie 200 ys Feb Yq Feb 
American Hard Rubber Co_..__.____ 25 ae 13 13 50 11 Apr 18 Jan $3 optional convertible preferred___* oi 33% 33% 50 27 Mar 35 = «Feb 
American Laundry Mach... __ 20 s 21 21 50 18% Mar 23 «July 
American Light & Trac common____25 10% 10s: 10% 3,106 7% Apr 11% Jan Blumenthal (8S) & Co__.....__--_-__- * eid 5 5 600 4% May 5 Jan 
6% preferred_..__......._..____- 25 ines te Sa! wit 21 Apr 26% Jan Bohack (H C) Co common_______---- * ER mee ie ar 15@ Mar 3 Jun 
American Mfg.Co common _______- 100 mae 24 «24 50 18% Mar 24 July 7% ist preferred__...___________ 100 2% ae 30 33 May 42 Mar 
th chong ty A PRP OEDD 100 is a is ‘3 79% Jan 85 Jan Borne Scrymser Co__..__._____----- 25 ah atk er Re 30% Jan 34 Mar 
American Maracaibo Co__..._.__-___ 1 ae she fe 2,000 & Jun %, Jan I ° soit ie; tei an 5% May 6% Jan 
American Meter Co__..........._--.- ° akan wii kis <i 20 #4 Apr 27% Feb ; ; 
American Potash & Chemical________ ° sted . eg 39 May 61% Mar Bowman-Biltmore common___._.__-_- ° hn oe a ‘ie ve May Ve Jan 
Republics__.____..______- 10 an 5% 5% 400 4% Apr 6% Jan 7% ist preferred....._..________- 100 we 1% 1% 200 1% May 2 Pet 
American Seal-Kap. .common._________ 2 2 2 2 200 1% Mar 2% Jan $5 2d preferred__.-..__.__________- * san 8 pes joe Jun 1's 
Brazilian Traction Lgt & Pwr_____~-- bd 7% 7% 7% 2,900 4% Jan 1% Ja» 
Superpower Corp common__* ee Je de 1,000 yy Jan *& Jan Breeze Corp common_._.__.__- --___- 1 838 8% 8% 500 7 May 10% Mar 
Ist $6 preferred_______.._._______ ° 45 45 45 50 33% Apr 48% Jan ‘Brewster Aeronautical_....._.________ 1 4% 4% 4% 2,000 4% Jun 842 Jam 
$6 series preferred__.____.-_____-_. * ae =. ee I 1% Apr 2% Jan Bridgeport Gas Light Co___...-__--- ° iia TT ae a rae 19 May 2042 Jaa 
Americen Thread 5% -preferred______ 5 ioe 3 3 600 2% Jan 3% Jun 
American i Paper common____* nes 2% 2% 400 2 Jun 2% Jan Bridgeport Machine_-_.._.__________ ° ye 1% 1% 300 1% Jan 2% Feb 
-Anchor Post Penee_.___....._______- 2 ae 2% 2% 100 2 Feb 2% Apr | SS ers ae eee mer Sk 57 57% 20 52. Jan 60 §=6Apr 
; LOTR. — =. Me 35 ge < a }f Jan 1% Mar Brill. Corp class “A--.=-~----.--.---- Se 2% 2% 100 1% Jun 3% Jan 
-Apex-Elec atiy Ot Co common..._______- * = 1% 1% 100 1% July 9 Jan SGN eS ° wah foo, faa ree vq July ve May 
; - Appalachian Elec: Pwr “4% % pid__.100 97% 96% 97% 200 94 M%q Apr 103% Jan 7%: gveterted.s 2s... _--- 1000S _ 472 485% 100 40 Jun 55%2 Feb 
Arkansas Natural Gas common______- ° % % % 500 % Mar 1 Jan Brillo Mig Co common_______._.___. ate wen. ae ~ 12% May 14% Jan 
Common class A. non-voting... __— 2 RS) % 700 %@ Apr 1% Jan . so AES ga ion 30% Jun 31% Jan 
6% preferred_.._..._......______ 10 1% 1% %% 200 6% Apr 7% July British sistas PS . 2g ee ua 10. Mar 13% Jan 
Arkansas Power & Light $7 preferred_* 83 83 83 100 76 Mar 87% Jan British American Tobacco— ’ = 
Aro Equipment Corp........._______ 1 pee eed se Pe 6% Jan 8 Feb Am dep rects ord bearer_________- £1 wa dic: atti on 8% Jun 9% Jun 
‘Art Metal Works-common a We se ee a et 4% Jun 5% Jan Am dep rets ord reg_.._________ ee sda ai Sa 6% Jun 8 Jan 
Ashlan ining Co..._____.- 1 4s 4 4% 600 3% Jan 4% Jan 
Associated Breweries of Canada._____ be oe 11% 11%%4 25 11% July 13. Jan British Celanese Ltd— : + Sen 
Associated Electric Industries— Am dep rets ord reg__._____---- 10s es ae pies v4 Mar 
American dep rects reg_....______ £1 et 3% 3% 100 2% Mar 3% May British Col Power class A_____----_--~. ° sini wae itty one --= oe prome 
§Associated Gas & Electric common... a sine Gis ai vs Jan *& Jan Brown Fence & Wire common__-_-_-_-_- 1 nm 1% 1% 100 "1M Feb 2 Jan 
"ot aap ener See parr ea nam Fee rt A 500 1/64 Jan vy Feb Class A preferred____.__._-__.____ Sg ia ehealaa as 7% Jan 10% Jun 
OO Seelernesen . an 4a ‘a ee % Jan 5 May Brown Forman Distillers.__.___._._____ 1 sax 2% 2% 100 1% Jun 2% Jan 
ea? Ye Feb OS pectertei.s is cf te 60 60 10 46 May 60 July 
For footnotes see page 238. 
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NEW YORK CURB EXCHANGE 





STOCKS Friday Week’s 
New York Curb Exchange Last Range 
Week Ended July 17 Sale Price of Prices 
Par Low High 
Brown Rubber Co common-_-_.-...----1 Y, “% A 
Bruce (EL) Co common 5 12 12 
Bruck Silk Mills Ltd nore as 


Buckeye Pipe Line 39% 40 
Buffalo Niagara & East Power— ; 
$1.60 preferred 10% 10% 
$5 ist preferred x75% x75% 


Bunker Hill & Sullivan_....---~--- 2. 50 
Bureo Inc $3 preferred 


Burry Biscuit Corp 


Cable Electric Products common_-_._50c 
Voting trust certificates 50: 
Cables & Wireless Ltd— 
Am dep 5%‘: preferred seminar 
Estate 





Callite Tungsten Corp 
Canada Cement Co Ltd 
642% preferred 
Canadian Car & Foundry Ltd— 
7% participating preferred 
Canadian Dredging & Dock 


Canadian Industrial Alcohol— 





Canadian Industries Ltd— 

7% preferred 
Canadian Marconi_.._....------------ 
Capital City Products 


Carman & Co class A 

Carnation Co common 

Carolina Power & Light $7 preferred__ 
$6 preferred. 


Carrier Corp common 

Carter (J W) Co common 
Casco Products... 
Castle (AM) common 


Catalin C of America 

Central Hu 

Central Maine Power 7% preferred_100 
Central New York Power 5% pfd__100 
Central Ohio Steel Products 1 


Central Power & Light 7% pfd_-_..100 
Central & South West Utilities 

Cessna A‘reraft Co 1 
Chamberlin Metal Weather Strip “a 
Charis Corp common 

Cherry-Burrell common 

Chesebrough Mfg 

Chicago Flexible’ Shaft Co 

Chicago Rivet & Mach 


Chief Consolidated Mining 
Childs Co preferred_ 
Cities Service common 

$6 preferred 

60c preferred B 

$6 preferred BB 


Cities Service P & L $7 preferred____* 
$6 preferred ° 

City Auto Stamping 

City & Suburban Homes 

Clark Controller Co 


Claude Neon Lights Inc 
Clayton & Lambert Mfg 


Cleveland Tractor common 
Clinchfield Coal Corp 




















Colonial Airlines 

Colorado Fuel & Iron warrants 

Colt’'s Patent Fire Arm 25 
Columbia Gas & Elec 5% preferred_100 
Columbia Oil & Gas 

Commonwealth & Southern warrants__ 
Commonwealth Distribution 1 
Community Public Service 


Community Water Service 
Compo Shoe Machinery— 
V t c extended to 1946 


Conn Telephone & Electric Corp 4 1% 1% 
Consolidated Biscuit Co 1 1 1 


50% 50% 
42% series B preferred 111% 112 
4% preferred series C 100% 101% 
Consolidated Gas Utilities 1% 1% 
Consolidated Mining & Smelt tid —-3 

Consolidated Retail Stores 


8% preferred 


Consolidated Royalty Oil 
Consolidated Steel Corp 
Continental Gas & Electric Co— 
7% prior p 
Continental Oi!) of 
Continental Roll & Steel 


























Range Since January 1 


Low 

% Jan 
11% Jan 
4% Apr 


35% Jan 


9% Apr 
67% Mar 


8% Mar 
12% Mar 
% Mar 
¥% Jan 


* Jan 


“2% Apr 
Ye Mar 


1% Jan 
17% Jun 
15% Jan 


2% Jan 
2% Mar 


121 May 
i Mar 

8% Jan 
x19% May 
35% May 
99 # £Apr 
90 Apr 


4% Feb 
6 Mar 
4% Jan 


2% May 
5% Jun 
90 Apr 
72% May 
e Jan 


85% May 
ve Feb 
8 Jun 
2% Mar 
3% Jan 
6% May 
70% Apr 
47 Apr 
x4% Feb 


#& Mar 
8 Jan 
2% May 


30 July 


50 Apr 
40 Apr 
3% Jun 
6% Apr 
13% Jun 


% Apr 
5 Mar 
23% Apr 
4% Mar 
3% Jan 


% Mar 
3% Jan 
6% May 

Y% Mar 


2 Mar 
1 May 
54 Jun 
18% Jun 
% Apr 
1/256 Mar 
% Jan 
13. Mar 


vo Apr 


Te May 
#& Jun 


1 Jan 
% Jun 
39% Mar 
106% Apr 
96% Mar 
1% Jan 
254% Jan 
3 Mar 


1% Jan 
3% Jun 


60 Apr 
Ye July 
7% Jan 


7% Jan 


6% Jun 
31 Jan 


12% July 


2 Mar 
11% Apr 


High 

% Mar 
12% Mar 
4% Apr 


40% May 


15% Jan 
91% Jan 


12% Jan 
13 Feb 
% Feb 
% Jan 


July 


"3% Feb 
1% July 


2 Apr 
77% Jun 
21 July 


2% Jun 
2% Feb 


121 May 
% Jan 
12 Feb 


20 #£Apr 
42 Jan 
111% Jan 
103% Jan 


6% July 
6% Jan 
5% Apr 


3% Jan 
7% Jan 
95% Jun 
85 Jan 
8 Jan 


107 Jan 
% Jan 

13 Apr 
3% Jun 
4% Jan 
10% Jan 
83 Jan 
62 July 
6 Jan 


*% Jan 
Feb 

3% Feb 
Feb 

4% Jan 
52 Jan 


82% Jan 
82% Jan 
4% Jan 
6% Mar 
15 Mar 


% Feb 
5 Mar 
35 Jan 
6% Apr 
4% Mar 


1 Jan 
3% Jan 
7% Apr 
Ye Jan 


3% May 
2% Jan 
72% Jan 
34 Jan 
1% Jan 
3/128 Mar 
Ye Feb 
18 Jan 


*% Jan 


9% Mar 
& Jun 


~-<- --- 


2 Jun 
1% Mar 
53% Jun 
114% Jan 
102 ~Jan 
1% Feb 
30% Jun 
3% Mar 


1% Jan 
5% Jan 


88 Jan 
Ye July 
12% Apr 


8% Jun 

8% Mar 

35% July 
5% Jan 

Jan 





STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week 
Week Ended July 17 Sale Price of Prices Shares 


Low High 


Crystal Oil Refining common Ae 
$6 preferred as As 
Cuban Atlantic Sugar s 12% 
Cuban Tobacco cemmon oan 
Curtis Lighting Inc common__-_-_-_- 2.50 a 
Curtis Mfg Co (Mo) 5 saul 


Darby Petroleum common 
Davenport Hosiery Mills 
Dayton Rubber Mfg 

Class A convertible 


8% debentu: 
Derby Oil & Refining Corp com 
A convertible preferred 
Detroit Gasket & Mfg 
6% preferred without warrants___20 


Detroit. Gray Iren Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 
De Vilbiss Co common 

7% preferred: 
Diamond Shoe common 
Diveo-Twin. Truck common 
Dobeckmun Co common 
Dominion Bridge Co Ltd 


Eagle Picher Lead 


442% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c 
Easy Washing Machine B 


Economy Grocery Stores 

Electric Bond & Share common 
$5 preferred 
$6 preferred 

Electric Power & Light 2d pfd A 
Option warrants 


Electrographic Corp 
Elgin National Watch Co 
Emerson. Electric Mfg 
Empire District Electric 6% rane 
— Gas & Puel Co 6% pfd 
Yeo preferred 
7 preferred 
% preferred 

Empire Power participating stock____* 


Emsco Derrick & Equipment 
Equity Corp common 
$3 convertible preferred 


Eureka Pipe Line common 
Eversharp Inc common 


Pairchild Aviation 
Pairchild Engine & Airplane 
Palstaff Brewing 
Fansteel Metallurgical 
Cc 


Federal Compress & Warehouse 
Fire Association (Phila) 0 
Plorida Power & Light $7 preferred__* 
Ford Motor Co Lid— 

Am dep rets ord reg 
Ford Motor of Canada— 

Class A non-voting 

Class B voting 


Conv participating preferred 
Fuller (Geo A) Co 


Gamewell Co $6 convertible pfd 
Gatineau Power Co common 

5% preferred 
Gellman Mfg Co common 
General Alloys Co 
Gen Electric Co Ltd— 

Amer dep rcts ord reg 
General Fireproofing commen 
Gen Gas & Elec $6 preferred B 
General Investment common 

$6 


i o 
General Tire & Rubber 6%. pid A__100 


Gen: Water Gas & Electric common__.1 


$3 


Range Since January 1 
Low High 
Yq Mar 


4% 
10% 
1% 
1% 
6% 


88 Jan 
3% Feb 
52% May 
Ye July 
ts May 


12% Feb 
59% Mar 
ye Feb 

55 July 
1/256 July 








hut 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended July 17 

Par 
Gorham Mfg common ____.._....-~- 10 
Grand Rapids Varnish____.__...___-- 1 
 f § | eee eee 5 

Great Atlantic & Pacific Tea— 
Non-voting common stock... - ° 
7% ist preferred__...._.... .. 100 
Greater New York Brewery___---~~-~-~-~ 1 
Great Northern Paper_____._..-_-__- 25 
Greenfield Tap & Die____..-_.._._.-- . 
Grocery Stores Products common _-_25c 
Ce i ee 25 
Gulf States Utilities $5.50 pfd______- ° 
SR I ON iit diate eos am eon phere mee ° 
Gypsum Lime & Alabastine__________ ° 
i Ra Cui ae ie i eon 5 
Hammermill Paper__............._- 10 
Hartford Electric Light_:__...._ ~~ 25 
Hartford Rayon voting trust ctfs_.___1 
Harvard Brewing Co___. ~~~... -- 1 


Hat Corp ef America B non-cot com_.1 
EE EE 


Hearn Dept Stores common-__._____-_- 5 

6% convertible preferred___.____- 50 
eee aes Ga el ceed 25c 
Helena Rubenstein__............-.- 

NS DRS SRE SS a et ae ote RRS ° 
Heller Co’ common __..._........._-- 2 

RET Ae SSR sain ee co aaa 25 
Henry Holt & Co participating A_____ 
Hewitt. Rubber common____________-__ 5 
Heyden Chemical___....~~--i--.._ 10 
Hildick Products ...._..._........2% 
Hoe (R) & Co class A.............. 10 
Hollinger Consolidated G M_ _. ~~~ 5 
Holophane Co common ______----.-_- ° 
eS RRR AS Cee SSE eee pg cee ° 
Hormel (Geo A) & Co common__-__-__-_ ° 
Horn (A C) Co common______.__..__ 1 
Horn & Hardart Baking.__._________ bd 
ae ° 

MUU ID iii ca ccicecthi cease evesooaresoes 100 
Hubbell (Harvey) Imc_.....-_-_-_.____ 5 
Humble Oil & Refining__....-.______ ° 
Hummel-Ross Fibre Corp___.________ 5 
Hussmann Ligonier Co......._. ° 
ee ee a 1 

V t ec for ist preferred_......_____ 1 
Hydro-Eleetric Securities_....._._____ ° 
Hygrade Food Products_-____-.______ 5 
Hygrade Sylvania___- ~~... _ ° 
Illinois Iowa Power Co ___.......___ ° 

5% convertible preferred__....___ 50 

Div arrear certificates_.........____ 
Tae: GS iii enn 


Imperial Chemical Indust ries— 


Am Gop rete. regis. 2... £1 
Imperial Qil (Can) coupen___...____ ° 
IR Ne eects ch cinecsantim ee cnpee cores so doen ° 
Imperial Tobacco of Canada__.._____ 5 
a Tobacco of Great Britain & 
SNS SE AD ts A £1 

tomene _ BEET Ea ae 7% 


Indianapolis P & L 5%% preferred_ = 
Indiana Service 6% preferred 


BH De iiitistndic nnn iso 
Industrial Finance v t c common _____1 

Cp Re EE Ry ee 100 
Insurance Co of North America_____10 
International Cigar Machine ..._____ 
International Hydro Electric— 

Preferred $3.50 series_____._.______ 50 
International Industries Inc... _ 1 


International Metal Industries A_____ 


International Paper Co warrants_____ 
International Petroleum coupen shs..* 
Registered shares..._.........._._-_ 


International Products___._._......__ ° 
International Safety Razor B__.__ __ e 
International Utility class A___..___- . 

SERBS Ga LS ae . 

Bare peeenrnee oe be 

$3.50 prior preferred_____._______-_ ° 
Interstate Home Equipmient_________ 1 
Interstate Hosiery Mills......_.._.___ ° 
Interstate Power $7 preferred__._..____* 
Investors Royalty. _...°_.....____- 1 
Irom. Fireman Mfg voting trust etfs___* 
Eevee, 26r Ooten 3... 1 
Italian Superpower A___._____._-.____ ° 
See GP Ss ee 1 
Jeannette Glass Co____..____+.._____ be 
Jersey Central Pwr & Lt 542% pfd__100 

Ow -peeterred. —— =. = 100 

Ta Beene... 2 aS 100 
Julian & Kokenge common_-__+_-_-__- ° 


Kansas Gas & Elec 7% preferred___100 


Meee ENGs fa ks 5 
Ken-Rad Tube & Lamp A____._-_-___ * 
Kings Co Lighting 7% pfd B..____ 100 

5% preferred D_.....2.--._..- 100 
Kingston Produets._......._._.._._.____ 1 
Saaeee .. pearaeum os 1 
Kirkland Lake G M Co Ltd__________ 1 
Klein (D Emil) Co ecommon_________ ° 
Kleinert (I B) Rubber Co__.._______ 10 
Knott Corp common_.....__.__.... ____ 1 
Kobacker Stores Inc_..._......_____ ° 
Koppers Co 6% preferred__________ 100 
Kresge Dept Stores— 

4% comvertible Ist preferred_____ 100 
Kress (S H) special preferred_______ 10 
Kreuger, Brewing Co__..__....._._____ 1 


18% 


16% 
66 “a 


10% 


711% 


16% 
1% 
“4% 


Te 


4% 


50% 


18% 
10% 


“7M 
7% 
8% 


95 


M% 
11% 
65 42 


1% 
1% 


1/128 


10% 


4°s% 


6% 


13% 


2% 
65 Ys 
717% 


84% 


w 
o 


V% 
18% 


1042 


"2M 
1% 
8% 


“3% 
95°%4 


1% 
16% 
66 Ye 


13% 
1%, 


1/64 


2% 


85% 


Sales 
for Week 
Shares 


175 


300 
200 


3,900 
1,300 


Range Since January 1 
Low 


21 
3% 
2 


58 
124 


554% 
10% 


1% 

1% 

4'2 
1/128 

8 

9 

4 


111% 
6 


4 
27% 


Jun 
Jan 


May 


Apr 
Feb 


Apr 
Mar 


Feb 
Jan 
Apr 
July 
Mar 
Jan 
Jan 


Feb 


Jan 
July 


Mar 
Apr 


Jan 
Feb 


Jun 


“a Jan 


Jan 
Feb 


Apr 
Feb 
Apr 


High 
29 Jan 
4% Mar 
3% Jan 


83 Jan 
134% Jun 


fs Jan 
35% Jan 
7% Mar 
1% July 


34% Jan 
108 Jan 
109 Jan 

2% Feb 


4% May 
19 Jan 
46 Jan 

8 Feb 
1% Apr 


3% 
20% 
2% 
29% 
6% 


10 Jan 
10 Jan 
6% Jan 
24 Jan 
5 July 
11% Feb 
88% Jan 
2 July 
17% Jan 


7% Jan 
14 Jan 
12 Jan 
30% Feb 


2% Jun 
27% Jan 
112 Apr 


15 Jan 
58% Jan 
542 Jan 


Jun 
Jan 
Jan 
Jun 
Jan 


18% Jan 


1% July 
16% July 
77% Jan 
13 Jan 


2 Jan 
1% Jan 
4% Apr 


+? Jan 
11% July 
11 July 
5 Jan 


% May 
3% Feb 
*& Jan 
10 Feb 
28% Jan 
7% May 


23 «=July 
1 Jan 
% July 
15. Jun 
9% Mar 


116 §06 « Jan 
8 Jan 
5S May 

53 Jan 

39% Jan 


1% Mar 
2 Feb 
% Mar 


12% Apr 
8 Feb 
3% Apr 

10% Feb 


97 Mar 
52% Feb 


13% Feb 
a Jan 





STOCKS 
New York Curb J nage soa 
Week Ended July 17 

Par 
Lackawanna RR (N J)..------~---- 100 
Lake Shore Mines Ltd__._.__.-..__ ~~ 1 
Lakey Foundry & Machine__..._.__~- 1 
Lamson Corp of Delaware____...____ 5 
Lane Bryant 7% preferred___._.___100 
Lane Wells Co commen _.__...._____ 1 


Langendorf United Bakeries class A__* 
Class . 


Lefcourt Realty commen __.........__ 1 

Convertible preferred__.........._ bd 
Lehigh Coe! & Navigation.____.___._ a* 
Leonard Oil Development____.______ 25 
Le Tourneau (R G) Inc_.._.---.__-_-_ 1 
i SN tei tis cei asinine vores 5 
Lipten (Thos J) Inc 6% preferred___25 
Lit Brothers common ___.....-....___- ° 
Locke Steel Chaim................... 5 
Lone Star Gas Corp................. ° 
Long Island Lighting common ________ ° 

7% preferred class A______.____- 100 

6% preferred class B....__._.__- 100 
FS 8 8 een eee: bg 
Louisiana Land & Exploration___..__1 
Louisiana Power & Light $6 pfd______ ° 
Ludwin Baumann & Co common__-___ ° 

Conv 7% ist preferred____._.__-_ 100 

Conv 7% ist pi@ v t c___--.-_-- 100 
Lynch Corp common______-----.--- 5 
Manati Sugar optional warrants... _ 
SN Daiichi iccttneoemmenn 1 

$5 convertible preferred_____.______ bd 
Mapes. Consolidated Mfg Co_....___- bd 
Marconi International Marine Com- 

munication Co Itd_..i.._...-..... 
Masgay Oil Corpuu._...-........-... ° 
Marion Steam Shevel____.____-.-_--- bd 
Mass Utilities Association v t ¢..._-_ 1 
Massey Harris common____-__--~----~-- * 
McCord Radiator & Mfg B__-_--~-~-~-~- ° 
McWilliams Dredging__....--.------~. ° 
Mead Johnson & Co___..----.------- e 
Memphis Natural Gas common_-_-_-_-_-.- 5 
Mereantile Stores epmmon___________ ° 


Merehants & Manufacturers class A__1 
o 


Participating preferred___......._ 
Merritt Chapman & Scott__.......-. ® 
an i iain deiitineiierciane 
6%% & preferred_________._.___ 100 
Mesen BROG Cin. cdi nncnusee 1 
Metal Textile Corp__..__.__.------. 25c 
Participating preferred__...._____ 15 

an Edison $6 preferred_____ 
Michigan Bumper Corp________-__--~-. : 
Michigan Steel Tube__.__..-.----- 2.50 
Michigan Sugar Co_................ ng 
py REE ATC Ea EY « 


Micromatic Hone Corp___.._...----- 
Middle States Petroleum class A vt c_ 


Middie West Corp common _-_____ ~~ 5 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 


$2 non-cum dividend shares____._~- ° 
Midvale Co commomn_-________.-______ ° 
Mid-West Abrasive____.._._...----- 50 
Maeweet Cll Cou... 10 
Midwest Piping & Supply___.....-.- ° 
Mid-West Refinertes__._.._._.....----- 1 
Mining Corp of Canada______~~ “SRPMS? * 
Minnesota Mining & Mfg_._____.____ ° 


Minnesota Pwr & Light 7° pfd___.100 
Mississippi River Power 6% pfd__.100 
Missouri Public Service common__-_-_-_-_ 


Mock Jud Voehringer common__-__-_- 2.50 
Molybdenum Corp______.....-.___--- 1 
Monarch Machine Tool________-_-__-_-_ bd 
Monogram Pictures common______-_ _- 1 
Momroe Loan Society A__..____._-__- I 
Montana Dakota Utilities.__.....___- 10 
Montgomery Ward A__.___________-_ . 
Montreal Light Heat & Power___ ~~~ * 
Moody Investors partic pfd____._____ bd 
Moore (Tom) Dist stamped_________- 1 
Mtge Bank of Col Am shs____.-..----- 
Mountain City Copper common__-_-__- 5c 
Mountain Producers___._______.____ 10 
Mountain States Power common____- e 
Mountain States Tel & Tel__._______ 100 
Murray Ohio Mfg Co___-____________ 
Muskegon Piston Ring__.____...__- 2% 
ee Co common________.._____ - 
6% prefterred_...........__..... 100 
Nachman-Springfilled ~~ ......._____ ° 
National Bellas Hess common________ 1 
National Breweries common_____.____ e 
National Candy Ce__.._______._______ ° 
National City Limes common___._____ 
$3 convertible preferred__________ 50 
National Container (Del)_...________ 1 
National Puel Gas_.......__..._.______ bd 
National Mfg & Stores common______ ad 
Nationa) Pwr & Light $6 pfd unstpd__* 
$6. preferred stamped_.._._.__..-_.____ ° 
National Refining common___________ ° 
National Rubber Machinery__..______ ° 
National Steel Car Ltd...._..._______ ° 
National Sugar Refining.......______ . 
National Tea 5%% preferred___._ 10 
Wapeents “CVaieus s. on ee 12.50 
National Tunnel & Mimes____._..____ bd 
National Union Radio_____._______ 30c 
See a Gis a ie ° 
Nebraska Power 7% preferred______ 100 
Nelson (Herman) Corp ______________ 5 
Neptune Meter class A___._._....____ ° 
Nestle Le Mur Co elass A__._._______ ° 


Friday Week's 
Last Range 
Sale Price of Prices 


L 


2% 


1% 


Low 


23% 
6% 
2% 


1% 
™™% 


110 
2% 


4% 
103 % 
ts 


159 Vg 
16% 


105 


“BY 
1% 


High 


23% 


"1% 
7% 


110 
2% 


4 


103 Ye 
1% 


159 2 
18% 


82% 


10 
234 


105 


“8% 
1% 


Sales 
for Week 
Shares Range Sinee January 1 
Low High 
10 22 May 43% Mar 
400 5S May 9 Jan 
200 2% Feb 3 Jan 
ae 2 Jun 2% Mar 
adi 100 Jan 1000S Jan 
ee 5% May 6% Feb 
ets 13% Apr 13% Apr 
cies 2% Feb 2% Mar 
a 1% Jan 1% Jan 
Beye 9% Mar 10% Jan 
1,300 3% May 5&5 Feb 
100 ve Jan Ye Feb 
wd 23% Jun 27% Jan 
se 5 Apr 6% Feb 
a 13% Apr 16 0=s Jan 
200 Mar Ye Feb 
ote ll Jun 14 Fea 
1,200 5% Apr 8% Jan 
mai Ya May % Jan 
100 Apr 24% Feb 
125 14 Apr 23% Feb 
100 1% Jun 2% Mar 
200 3% Apr 4% Jan 
nial 93 May 102 «Jan 
wR 10 Mar 12 Apr 
200 16% Jan 23 Mar 
200 % Jun Jan 
a. 1% Mar oii Jun 
pie 25% Apr 27 Jan 
wie. 1 Jan 1% Jan 
sila 10 =§=«Apr 10 4=—s Apr 
adil 2% May 3% Jan 
RED: aa Apr Y% Jan 
ica 2% May 2% May 
300 Feb 1% Mar 
200 6% Apr 8% Mar 
30 90 Feb 126 Jan 
300 2% July 3% Jan 
fa 18 Mar Jun 
inn 2% Jan 3% Feb 
sin 25. May Mar 
1,100 4% Jun 6% Apr 
as fs Mar % Jan 
25 94 Jan 1 Mar 
2,800 {i Jan 1% July 
oa 1% Jan 1% Apr 
ee 101% om 106 
reese % Feb 
400 Y% Jan % 
250 3% Apr 4% Jan 
sane % Jun 1% Jan 
oa 6% Jun 8% Feb 
pac 4% Jun 5% Mar 
100 2% Mar 3 Jan 
200 Yq Mar ve Jan 
ae 2% Apr 4 Jan 
sie 8 Feb 8% July 
50 11% May 14% July 
50 25 May 41% Jan 
oie % May 1% Jan 
400 x5% May 7 Jan 
Sil 135@ Apr 14% May 
= 1% Jan 2% May 
sai Se May % May 
300 32 =6Feb 44% Jan 
ioe 67 May 82 Jan 
= 90 May 101 July 
Se 3% Apr 4% Mar 
600 5 Jan 7 July 
600 4 #£éApr 5% FPeb 
100 18% May 30% Mar 
500 % May 1% Feb 
a 1% Apr 1% Mar 
cs 5% Apr 6 Feb 
100 152 Mar 161 Feb 
a 15% Feb 17 Jan 
150 15% July 18% July 
oh ve Jun % Feb 
2,800 1% May 2% Jan 
400 4 May 5 Feb 
ee 9 May 11% Feb 
ne 99 Apr 114% Jan 
100 7 =May 9% Feb 
50 7% Jan 10 «Jan 
pe 5% Apr 5% Apr 
Pa 68% Jun 68% Jun 
i “ May 9 Jan 
500 Jan Feb 
sie 18% Apr 18 Apr 
eas. ll Peb 
ieee 1h 8 6Jun 14% Jan 
ivan 39 Jan 
ate 8 Apr 10% Jan 
4,715 8% July 10% Jan 
ial 1% Jun 3 Jan 
1,250 68%4 Apr 95% Jan 
bal 62% Apr 93 Jan 
ae 1% Jun 2% May 
ae 5% Jan T% Jan 
A 21% Apr 24% Feb 
tes 7% Mar il Jan 
* 7%, Mar 7% Mar 
400 9 Jan 10% May 
600 2% May 4% Jan 
a % Peb 5 Mar 
nn 9% Jun Il Mar 
50 105 Jun 113 Feb 
iat 2% Apr 3 6 6July 
100 642 May 8% July 
200 1 Feb 1%% July 





For footnotes see page 238 
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NEW YORK CURB EXCHANGE 




















STOCKS Friday Week’s Sales STOCKS 
New York Curb Exchange Last Range for Week peoes Wests: Gas a Friday § Week's Sales 
Week Ended July 17 Sale Price of Prices Shares Range Since January 1 Week Ended July ey s ne ~ Raaye Soe Week 
o Par Low High pe High On ale Price of Prices Shares Range Since January 1 
New England Power Associates.._.-.- ° ake ere Pa % Apr 1% Jan Low High Low High 
6% preferred —-——-----—---—--—- oo 22 «22 50 19% Apr 30% Jan Q 
eeetesree.....-.--.----4--+--= os pa ead in on’ i: Meine Sia sitalletes 
New England Tel & Tel_——--—----- eet 85% 85% 50 80% Apr 101% Jan Quaker Oats common_______-----_--- ose 63% 63% 
New Haven Clock Co__----------~--- < re Pe ane as 3 Apr 4% Feb a preferred --——-—--__________ 100—i«C¥- 142% 143 7 a Ral Te gan 
uy Seen Tec common_----_-------- * 21% 11% 113 200 10% Mar 12. Jan Quebec Power Co--_------__--__._. ae = A EE OG 
New Jersey Zinc_--~~--~----~-------- 25 57 56% 57% 1,200 50 Apr 68% Jan ag -- 2 Apr 
w Mexico - Rema tand.........- 1 -~ 1% . 13 200 1% Ape 1% Jan R 
ew Process Co.._---..------------- -- -- ~ - -- --- -- rs 
N Y¥ Auction Co common--_--—-------- (2 —_ one jes het 2% Mar 3% A 
N ¥ City Omnibus warrants_--.----.- on ir AS» a 1% Jan 23, >. at gag option warrants- M% ree et 900 Ma 4 
NX & Honduras Rosario___---.---- Ss 12% 12% 100-11 % July 18 Feb nee ® vy Se ao" 
Wt ¥ Merchandise_-......---------- aR sae neat Oa wh 7% Jan 10% Jun Raainend theeeeek Investment A_-----1 ‘at se ee Li ¢. = 
N Y Power & 7% preferred_.100 _- y \ nerete Pile common_____- ’ ! V4 X13 ¥4 50 vA 7 
X rower a Light 7% (preferred_-10 — 89% 39% «20 BL May — 100, Jan Ogee ny semen * x13% x13%x13% 50-13% Jun 1644 Apr 
a a 74 May 91% Jan -- -- -- “3 46% Ma 
N.Y Shipbuildmg Corp— Raytheon Manufacturing common __50c sik Ae 1% y 51% Apr 
= Clean? oo & Gas $5.10 pid-io0 =i a oe a» Eb 25% Jan ae .. = %  % 200 ts ‘Jan ime Jan 
Elect s Pp ind “4 va 10 94 Apr a. tom: Li. neem ne 03 -- he te 
York Transit Co.....__.--.----- =a wx ng es 6% Feb - — Reiter Poster Oil Corp____________- 50c ae: ria es spe me: — 18% Mar 
NY Water Service 6% pid__------ a. 26 © 26 20 19% Apr 27 Peb Reliance Electric & Engineering. ----- Ss .~- . —: .. aan o-oo 
Niagara Hudson Power common-_--_-_- 10 1% 1% 1% 2,100 1% Jun 1% Feb Republic Aviation. _.-—~--------___- 3% 3% 3% 1,700 - a 13%) 
fe ia preferred_______-------- foo 52% 525244200 50 Apr 98% Feb Siete Manntncveeg Ob_——-——--——- Pa Tn is: dee antec iee 
es Snr ae See ns x 38 60 Dry Goods__----__---.___- és 4 . 
Class At | warrants__.......- int ot Re cal 17258 sor nbie a wen ae -+------~~----- Bh: Sila a eee 100 ma oo > 
Class B optional warrants....------ od IES Ss Bs » Jun Ye Mar rande Valley Gas Co v t c__-__- 1 , ; ve July 
. = = Le -- Ye Jan Y% Jan 
Niagara Share class B common__-_-_-.- Bel ses 2¥ i Rochester Gas & Elec 6% pfd eR 
‘aia A preferred. __.....---~--- 100 a +9 yr Ba Mat 2% Jan 6% preferred D__.._.__ “3 es SEA - arn <— = -- 81% July 94% Jan 
Niles-Bement-Pond. ---..-~--~-~----- Ps les 8% 9% 400 Sot aan oO Sethecer Tet 64% peclerred.tes = ee -- " May Jan 
Nineteen Hundred Corp B_----------- 1 oa lid << el aa 5% May 5% May Roeser & Pendleton Ine__---_.----__- ue Ses Sage oR 10% May “res 
g Mines —--——-——------------ Be ee %~ Jun PR 8 9 Es erasers S$ 8% 8% 100 7% Ae oe 
Nema Electric..__._---~--~---+------- L 4 1 ee sO .: ee ce eee ee Y, 
North Amer Light & Power common_-1 = __ : yea aa a > Fone a = Root. Petroleum Co_____..._________ 1 te oa 7 = 2 Jun 4% Feb 
$6 preferred a a gna * Pa 59 5912 150 50 Apr 88 Jan $1.20 convertible preferred “SS & PSs 20 oe Se 9 on 4 Apr 2% Jan 
forth” American Rayon class A__----- ° aes is «18 100 15% May 18 July Royal Typewriter_-------__--_--____ ° ar 44% 44% 50 36% my I 
Class B common.___..-..---.----- . 2 1s «(18 100 15% Mar is Jul Russeks Fifth Ave__—_--_--___-.___ 2% ag 
* 6% prior preferred__...--_------- 50 pit eat on pe 50% Jan 52 yd Ryan Aeronautical Co__-__-________- 1 we "3% 3% 00 2% Feb 3% Mar 
y Ryan Consolidated Petroleum.______- . 23 2% 25% = 3% “Jun 5¥e Feb 
North American Utility Seuuritios_._° ri ee: tale ah + May + May Ryerson & Haynes common____—____- - Agr % % —. 7 i a ya 
lorthern Central Texas Oil__.--.~--- 5 oR & a oe) ly ¥ . 4 e 
car} —— coon Service 6% pfd_100 paint 83%, 83% 10 7234 a 102" oe 
% ~preferred___...------~--~----- 100 pons ~~ ep we 87 Apr 108)=Ss Jan 
Northern Pipe Line_--~~~-~--------- 10 Bars ios os was 7% Jan 9% Ma S 
Northern States Power class A.....- 25 5 5 5% 1,700 1% Mar 64 ‘ pend St Lawrence Corp Ltd ° 
Novadel-Agene Corp_...------------- ° eae 15% 17% 700 11 Mar Bs July Class A $2 conv pref____________5 Re sii a sete T aa --- 
yO BR FS BT plea pele, iy agama. Pa: 50 ns 
rr St Regis Paper common_ 5 + a ro 8% May “8% May 
- per common_____________ saa i% 15 400 1 : 
7% preferred__..__.__...__ =. 2 % Jun 242 Jan 
O galt Dome Ol OO ay a, ES 
amson United Corp common________ 1 < ‘a July 4 Jan 
Gaiden Corp EES TLS EA 4 2 2 2Y, 2/ Sanford Be Seen ae Ss a aaa * vie ee ~ i i Ya Feb %s Jun 
Ohio Brass Co class B common-_-_--_-.- * Be Ic 15¥ 15% = m % Jun 2% Feb Savoy OE Oe 5 iy ets ee ac 19 Apr 21% May 
Ohio Edison $6 preferred_____....--- * a proce si 85 aoe oa" — Schiff Co common______-___-_______* ee ire piace af % Apr % Jan 
Ohio Oil 6% preferred______------- aaa 112 112 50 110 Feb 112% Jun et in 2 vic nag pbs ic 7 = 
Ohio Power 442% preferred_____-~- 100 iat 105% 106% 120 100 Mar 112 Jan Schulte (D A) common____-_-----_-- 1 aa ie jy Feb 
Qhi6 Public Service 7% 1st pfd__._100 on 10354 103% 20 91% A Convertible preferred_._..__._______ 25 oe -- « Fe % July 
2 Apr 110 Feb Scov o “= -- -- 8% Jan 15 Jul 
on det poaterces ESR aa RE 100 ue a ne 98 Feb 98 Feb earn oo gg eat age pe ~=~-~-~------- 25 23 23 423% 300 19% May 6 I : 
ocks Ltd common______..-----~-- 5 42 eB eae cranton ectric $6 preferred__..____ ~ ‘ 3 an 
~e 5% May 6% Mar Scranton Lace ane 12 ASAE * a ae sic me et Mar 112% Mar 
Oklahoma Natural Gas common_-_-_-_- 15 ath 15% 15% 200 12 Apr 17 Jan Sees Seen eee et Service— = yes ee “spb nchedhacy 
ON yrseigaen ti igen > eit! tae sbi 40 Apr 48 Jan 8 ate gente supienepulpalutaatatetaiatatetatatate 33 33.33 30 29 July 69 Jar 
conv prior preferred___.....~- ° cu 
Oliver Uoued Pitts 5. ei RRS SE E cae . me 104 104 10 95 May 111 Jan 6 teel Co common-__________- . -- 6% 7 300 6% Jun 9% Jan 
os RS ee) a 1 aa “3% 3Y no “Ss ae = —— Securities Corp general___....._.____ 1 
Overseas Securities_-_———-—---------- ie 1. 1% eo a en ae Seeman Bres Ines =. Ser ee cee 
aia : ga & Hardware... _-____- 1 ee ey, So dad aan 
" Sepertine Butter comene_——_———- + ahh am © 00 aleamer 3% un 
‘ NE. “SSS aan EE . iy a n 
i P Snvied Setiig toe comm “<4 oe. ee ee 
ic Can Co common_______-_-_-__ . onve TSE PAR pen 5 13% > = 
Gas & Blec 6% 1st pid 35 ~ aes oe oo 9 July 9 July $5.50 prior stock... 25 1% on a” 100 1 Mar 1% Jan 
% ist preferred_____...-.___- = = ere . 24% Apr 29% Jan Allotment certificates : 4 100 | 38 Apr 45% Feb 
ic Lighting $5 preferred________ 1 aoe EPs = 22% Mar er? 6) Cage ee ae ce 42 39% 42 100 38 Apr 45. Feb 
e Mower & Light 1% pid...100 --  _.~ _- i. ae ee Sentry Getety Cantal: <———---——-— 1s +. Ye Ape “% Apr 
ific Public Service_-_ . aE. Mi oP rric a I 1 -- -- —_ 4 l, 
eeees © Eee. CE II - ee nnn -- -- -- ow 3 July 3 July Seton Leath ris vel ¥ eye 4% May 4% May 
#'84.30 ist preferred__.__..______.-.__ . er common. _--------__- - js Feb 
Page-Hersey Tubes ARP OCS ESS ere ae amegeene * am nay ns og 11% Feb 13 July coniiedta we Mining——----.___-__- 5 2% “2% "2% 300 rte > sg Ja 
aa iat <e _ dase cm oi winigan Water & Power__.___- “ 
orcs, eee Peneanele Am shs_-... $ ¢ 4% 5,600 3% Mar "4% Jan Sherwin-Williams common. i cpchihidon cen 25 oe 76% 78 650 59%, May 70% i sly 
Paramount Motors Corp.____....-- 5% cum pfd series AAA_________1 8 , 4 7 
ee maces ee ee Sherwin-Williams of Oanade..————-- oe ee mea eee Py 
Patkersburg Rig.& Reel___...._.. ~~ 1 7 642 “a 600 4™% Ma pace common ______~------------ . -- 10% 10% 50 BY . 
Eefehogue-Piymouth ie ry * y 7 July Simmons-Boardman Publications— 4 va May 10% July 
rT ne common______ . ae ana ad — <r nie =< --- $3 convertible preferred__..._.____ ° 
mins Telephone common = 26% 263 50 24 May 30 0 Jan Simplicity Pattern common “eee aK. -- 15% Ape 17% Apr 
ohana lies andi meeraaaereammmmcemratars ae 4 29 50 % July 31 Apr Singer Manufacturing ~~ oa 151% 151% 153 40 1% Jan 2. Mar 
Benn Traffic Co———————_—_______-- ars vi Singer Manufacturing Co Lid— , : 130 Ae SO sen 
nnroa rp common_______--_---- 1 3% 1 3 ay na er oom Pe: ee r S ord regis._.__.____ £1 aon Sts ae 
Penn Cent Airlines common -—-——_-_1 x. = ooo oe 6 den Sioux City Gas & Elec 1% pid---i00 -- Gaheee -- 1% Feb 2 May 
mnsyivania son Co series pfd_* ‘ 47 47 ‘ 25 a”: lll —————— 5 sex ye ae —e --= -- prin 
$2.80 series preferred__._.__________- * Gh 56 «Feb ie aml 7 PS at 
Penn Gas & Elec class A como ne Mar a Feb ll Oy Ge meme “i ag EE et 3 ima 7 
a CO a TO Age ide Jan noel telly yaa a tS Sa ee 
a * f2 Th 40 70% Apr 100 Jan Gueene GUO 8 1% 2. oor a en a — 
; F i ve Jan 
Ae (opt = gamma 14042 140% 140% 25 125) Apr =-:175% Jan a trae "2% 3% 2% 1,800 1% Jun 2% Apr 
Penn Water & Power Co.------- epi 47% 48 ee. oe Pt gee ee a ee 25-33% 33% 3342 1/900 27% Apr ttle 
rell Mfg Co... -. : a July uthwest Pa Pi Line____-. : 
Pabiect ee eres r——---——~-- 87% 87 88 100 81 Mar 9% Jan Sieeleee............. pees sien aes pis 25 Jan 27 Mar 
Phatis Tire & Rubber__________..._.1 3 3% 3% 300 sf —_ 22 =6Feb Southern California Edison— 
Philadelphia Co common____________- * Bi oe “ae 3 ” May _ re o< aan -o-------<-- 25 38 38 38 60 30% Mar 42 Jan 
Sion % I iar ialatlasiad ws cine Se ewan nse 25 aio ais ~ 245% Ma Vy, 
Phila Electric Power 5% pfd_._..___ 25 , 5'%% preferred series C____._.__- 25 fi eas Hered 20% Jan 
lips Packing ee ee SE iy: Sas a ae ys rHed 31% Feb Southern Colorado Power class A_..25 hh 100 my a. hi 
am agh gaan Dynegy SR 1 5%, “5% 5% 1.100 3% tone ae ; oo oo ay pape espa 112 112 (112 10 105 May 122 ‘ Feb 
“am eee on a : , Yi a uthern Phos 2 “aeRereta ; ; 
Pp series A 10 38 Ye 38 Ye 39% 300 31% Mar 39% July Southern Pipe ag on PR Ca es 6 6 100 ~~ — tu — 
Pierce Governor common_-___... ~~~. * wit y, ; - -- -- - make _ Mar 
heer Gield Mines LAa.__....__.. VES. g Bets 300 8% May 10% July Southern Union Gas_____---_--_--___ ae y, 
ey-Bowes Postage Meter___._.-~- . x 5% 53, 4 —, .~ Jan 8% preferred A_--_--~--------_-- 25 \ 25% 26 50 a3 red an _ 
ititinhan.. ee... Sites “4 May 2 Jan Southland Royalty Co_.._....._____- ee ae ’ 
Stisharch & Lake tea. ...2.. 2. >. wy beam 21 — 2 = 43 Jan Spalding (AG) & Bros..___-_-_-___- ee “i” “1% -— oe CA 20 
Pittsburgh Metallurgical__.._._______ 10 Se 47 Jun 63% Feb Be Sein ine nemwcenen . v 13. 13% 70 10 ” M » 1% July 
Putsburth Plate Gaa.________._. - a ee ap ee 12 Jan Spanish & General Corp— , sd 1 Re 
Pleasant Valley Wine Co-______-_____ yin 2% 2% 300 os aeay pt 4 Amer dep rets ord regis_-----------. -- oe ee 1/64 Jan 1/64 Jan 
: , 4 e ies . 
Plough Inc common_____.________ 7.50 %, 3 Spencer Shoe Corp_._--.-------~- * ¥, 
jeumatic Scale common_____-_____ ae eee 160 7 Jun 8% Apr = —...............- -- 34.3 1,200 1% Jun 2% Jan 
Polaris Mining ge ANON 25c % ait a 7 a 8% Jun Standard Brewing Co___.--__-___- i ye ua es a Feb ve Mar 
a a... eee of 4 Apr i? Jan Standard Cap & Seal common________ 1 2 1% 2 200 1% Ma , 
Powdrell & Alexander... 5 “= ‘ 4 300 1%, Mar 3 Jun Convertible preferred_.___.______- 10 xu 1° 611 100 9% A 4 Pie a 
Power Corp of Canada____—--________ o.4 & ta ae oe oA — 4% Feb Standard Corp common____- = nin ccc a 1% Apr 2 pan 
4, -- 2% Jan $1.60 convertible preferred________ 20 as 11% 11% 50 10% May 12 Feb 
Pratt & Wambert Co... sssi—itsts— * 19 19 19 50 16%. web Standard Oil (Ky)---.-.--.~~------- 10 12 12 12% 1,100 10 Feb 14% Jan 
amare Gold ee. SLANE Fees *: 2 300 ve ater 19% = Standard Oil (Ohio)—5% pfd______ 100 =: 108 108 109 75 103 Apr 110% Feb 
Pren Hall SO aca <rlainnababainicelll ad am . 16 n 
ietiad esp = rane ng 1 ee RAE =e aa = = Jan — greg & Light_......---_-_ 1 wid ate * Jan Jan 
Produce of Nevada... 1 iGis oy es -- 8 6 Feb mmon class B...__.-....-.._____ . sibs aks Fass 
Prosperity Co class B_.........._____ Stew «Sega -- mm May Me Apr (SERRE ETE SR ea See a ee Pig red sete oe 
Providence Gas. ° i oe -- Jan 4% Apr Standard Products Co___...__...____ 1 Xi 4% Ma 
- --- o~- 6% Mar 7 Standa Lea . ae aA ve . 6% May 
Y% Feb rd Silver OE eens astedsien 1 i ' 700 : A 
Public Service of Colorado— Standard Steel Spring-__......_._.__ 5 gs 181% 183% 400 13% = 20% —_ 
* 6% Ist preferred__ 100 a Standard Tube class B_.....__._____ 1 eid 1% 1% 100 1% Ma bs ard 
a°9% ist preferred._...........___ 100 a a6 new 96% Apr 109 Feb Starrett (The) Corp voting trust ctfs__1 ve \, Ve 200 . J 4 . 7 oo 
Puget Sound Power & Light = -- = -- 106 Apr 111 Mar nn eee she “ae PO Ba rond 
$5 prior preferrea_.. sss ‘Ear sat aaa Stein (A) & Co common.___________- a een 2 il o- e <a 
preferred... * ‘ As 4 250 87 Mar 103 Feb Sterchi Bros res 1 ae eee Res Sars = o% sen 
jet Sound Pulp & Timber___——_—_— , oo. a oe i SR 52% Feb 6% ist preferred. ____- ~ Sar oe see Bi 
-National Co common__.---------5 eos ¢ Jun 16% Jan 5% 2d preferred... - per eC we ar 
Pyrene Manufacturing — ~~~ > Sy ee = 8 May 8% Mey Sterling Aluminum Products...-___1 6 --- 4 300 dt Peb 6% Jun 
me <a he 6% Apr 7 Feb Sterling Brewers Inc___.___-_...-____ 1 ines Om Fan‘ jit +} Jan 1% Mar 





ied For footnotes see page 238. 
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STOCKS 
New York Curb Exchange 
Week Ended July 17 
Par 
Ge De. ao canbe ceeneeennn= 1 
Stetson (J B) Co common. ___.._---- bg 
Stinnes (Hugo) Corp........--~.-~---- 5 
ee ee. Ge nin Ses develo bd 
Sullivan Machinery.......-..~--~-~--~-~- ° 
Gun. Bay DORE Cla. cndsccnssrceune 1 
—s Sag piglet ee 2) RE SO ie, 1 
5% % convertible peeterred........80 
Superior Oil Co (Calif)_.......--~-- 25 
Superior Port Cement class B com__-__* 
Swan Finch Oil Corp... _...-.--.--- 15 
Taggart Corp common_____..---.---- 1 
Tampa Electric Co common _-_.__----- ° 
Technicolor Inc common _._._...-.--~- ° 
Texas Power & Light 7% pfd_.._-- 100 
Texon Oi) & Land Co__-_...-~.-...--- 2 
Thew Shovel Co common_._._...-.-- 5 
Tie Reofing Ine......-.-.-.-..-.... 1 
Tishman Realty & Construction__._~- ° 
Tobacco & Allied Stocks..........~-~- ° 
Tobacco Product Exports___......--- bd 
Tobacco Security Trust Co Ltd— 

Amer dep rets ord regis.___-..---~- 
Amer dep rets def regis 5s__._---~- 1 
Todd Shipyards Corp...---.--------- ° 
Toledo Edison 6% preferred______- 100 
7% proterred.......--..--~..-..- 100 
Tonopah Mining of Nevada___-__~~-- 1 
Trans Lux Corp... nnn - 1 
Transwestern Oil Co_......---~----- 10 
Tri-Continental warrants__....-.----. 
Teuns. Un6iinseks~ sew we ew owe ° 
Tubize ae eae RES eae 
Clee Bis ca kitchener etic oon 1 
Tung-Sol aa Ey ae cnnciennane nat 1 
80c convertible preferred_........- bd 
Udylite Corp_-_-_- 1 
Ulen Realization Corp__.__---~~~-~-- 10c 
Unexcelled Manufacturing Co_...--- 10 

Union Gas of Canada____.--_--_~~-- 
- Union: Investment .common.-__._..~-- ° 
United Aircraft Products_.-......-~- 1 
United common____....... * 
$3 cum & participating pfd_._._-_-- ° 
United Cigar-Whelan Stores____..- 10c 
United Corp. warrants._.....-------~--. 
United Elastic Corp__-- atk ° 
United Gas Corp common -.._..._---- 1 
lst $7 preferred non-voting---.--~- ° 
jon "-warrants.................... 
United Gas & Elec Co 7% pfd__.-- 100 
United Light & Power common A-_-_-_-- ° 
Common class B_.-...~---------. -* 
$6 ist -preferred.__..._....-.------ ° 
United Milk Products........-----~-- bd 
$3 —— preferred__.....-. ° 
Amer. dep rets.ord. regis__..--...~-~- 
United Profit Sharing.......-----~- 25c 
10“ SE 



































United Specialties common --_-__.---~-- 1 
us Co Ee ca 1 
U S Graphite common______.--~~--- 5 
U 8S and International Securities___-_- ° 
$5 ist preferred with a: 
U 8S Lines Inc -preferred___._---~-~- 
U 8 Plyweod $1.50 conv preferred__.20 
U 8 Radiator common _-____..---~---- 
U 8S Rubber Reclaiming___.....----- ° 
U 8 Stores common____---~-------~- 50c 
lst $7 convertible preferred___..-~- ° 
United Stores common... ..._-~-.-- 50c 
United Wall Paper__..._----~---~----- 2 
Universal Cooler class A....--~~~---- 4 
Cc ae a nin hah iatiamenchapieniine nese 
Universal Corp voting trust ctfs___--- 1 
Universal Insurance__.....~--------- 8 
Universal Pictures common_-_-----~--- 1 
Universal Products Co......-~------- e 
Utah-Idaho Sugar__.....------------ 5 
Utah Power & Light $7 preferred__--- ° 
Utah Radio Products__.....----~---- 1 
Utility Equities common__.._------ 10c 
$5.50 priority stock.....-.-.------ 1 
Valspar Corp common-_--__-------~--- 1 
$4 convertible preferred_.._....---- 5 
Venezuelan Petroleum.__...._---~-~-- 
Virginia Public Saris 7% pfid____- 100 
Vogt Manufacturing--.-~..-.---~----- s 
Waco Aircraft Co ° 
Wagner Baking voting trust ctfs ext__° 
7% preferred__.._...--------~-- 100 
Waitt & Bond class A..-~...---~-~---- bd 
Class B. eS 
Walker Mining. Co__....~-~.-~---~---- 1 
Wayne. Knitting Mills 5 
Wellington Oi] Co_....-----~--~----- 1 
Wentworth manufacturing... 1.25 
West Texas Utility $6 preferred______ ° 
West Va Coal & Coke i 5 
Western Air Lines Inc..-......-.~.-~- 1 
Western Grocer common ._____..._- 20 
Western Maryland Ry 7% Ist pfd_-100 
Western Tablet & Stationery com___-_- 
Westmoreland Coal_.........-----.- 20 
Westmoreland Inc ---10 
Wi rg Shoe Mfg. 1 
Wichita River Oil oe 10 
Williams (R C) & Co. .------------ s 
Williams O11-0-Matic Heating__...-- bd 
Willson Prod 1 
Wilson-Jones Co. 10 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cement__....___ 10 
Woedley Petroleum 1 





Woolworth (F W) Ltd— 
American deposit receipts......._5s 
Wright Hargreaves Ltd._.....________ bg 


Friday 
Last 
Sale Price 


“2 ie 


4% 


Week's 
Range 
of Prices 
Low High 
% 1 
2% 2% 
10 «(10 
~1% 1% 
40%2 40% 
34% 35 
2% 2% 
17 17% 
73 1% 
15 51 
59 «= s«63 
1 1 
4% 4% 
32 de 
3% 3% 
33 3342 
1% 1% 
4% 5% 
2% 2% 
4% 4% 
“Eres 
6% 6% 
13 14% 
a a6 ap Ye 


38% 


% % 
15 15 
3% 3% 
“@-- 8 
Ye 4 
90% 90% 
3% 4 
2% 2% 
65 65 


6 6% 
“9% 9% 
1% ie 
1% 1% 


Sales 
for Week 
Shares 


300 
325 


150 
* 1,100 


150 
300 


eer 


Range Since January 1 


Low 
18 Apr 
Jun 
Y% Mar 
8% Apr 
9% Apr 
7 Jun 
1% May 
39% Jun 
26 Apr 
10% Feb 
7% Jan 


2% Apr 
1% July 
3% Jun 
5 July 
2 Feb 
5% Jun 
11 Mar 
57% Jun 

Ye May 
1/64 Jun 
7 Jan 


fs Jan 
97% Apr 
a» Jan 
83% Jan 
Ye Mar 
Ye Mar 
10% Apr 


2: May 
72% Mar 


2 Jan 
% Mar 

2 Jun 
50% Mar 
38 May 


3% Apr 
2% May 
6% Jan 
% Jan 
43 May 
4% Apr 
27% Mar 
% Jun 
1% May 


Y% Apr 
12% Feb 
ie Apr 
Ye Jan 
1% Jan 
5% Jan 
5% May 
16 «July 
25 Mar 
10 Jan 
2% Jun 
41 Apr 
1% Mar 
# Jan 
33% Mar 


%% Apr 
13 Apr 
3% Apr 
48% Jun 
7%, Mar 


High 
1 Jan 


3% Mar 
19% Jan 
8% Apr 
100 Jan 
3% Mar 
15% Feb 
5% Feb 
Ye Jan 


49 Jan 
3% Apr 


95 Jan 

x 103 Jan 
111 Jan 
5— Jun 


1% May 
5%. Feb 

¥ Jan 
7% Jun 
4% Jan 
35. Jan 
1% Feb 
6% Jan 


3 Jan 
1% July 
5 Jan 
7% Jan 
2% Apr 
7% Jan 
15- Feb 
57% Jun 

% July 

vs Feb 
9% Feb 


% Jan 
126% Jan 


62 July 
43% Jan 


% Jan 
17% Feb 
4% Jan 
90% Jan 
8% Jan 


4% Apr 
2% July 


72 Jan 
15 Jan 
19 Mar 
12 Mar 
5% Feb 
6% Jan 
7% Mar 
2% Jan 
12% Jan 
8% Apr 
104 Mar 
4 Jan 


5 July 


4% Jun 
2% Jan 





BONDS 
New York Curb Exchange 
Week Ended July 17 


American Gas & Electric Co.— 





rR ss Ue 1950 

eS Re RE Pe 1960 

EF Ee” RR RI TE 1970 
Amer Pow & Lt deb 6s___..--..-- 2016 
Amer Writing Paper 6s__.:-~-. 1961 
Appalachian Elec Pow 3%4s_--~.~- 1970 
Appalachian Pow deb 6s__...___-~- 2024 
Arkansas Pr & Lt 5s___ ~..~----- 1956 
Associated Elec 4%es_.....~.-~--~- 1953 
§Associated Gas & Elec Co— 

AConv deb 4%s____..__------. 1948 

4Conv deb 4%s_._.-~~.--.----- 1949 

Pe ff a SS ee 1950 

ER Ree EE 1968 

AConvy deb §448_.--~....---.- 1977 
Assoc T & T deb 5%s A___.------ 1955 
Atlanta Gas Light 442s... _ .- 1955 
Atlantic City Elec 3%s__ ~~. 1964 
Avery & Sons (B. F.)— 

5s without warrants.__.... ~~ 1947 
Baldwin Locomotive Works— 

Convertible 6s ~~~ ......------- 1950 
Bell Telephone of Canada— 

2 gf eS See 1957 

Se See Se Bin hla 1960 
Bethlehem Steel 6s ~...---.----- 1998 
Birmingham Electric 44es ~...-.-- 1968 
Boston Edison 2%s__--~...------ 1970 
Broad River Power 5s._._~--.----- 1954 
Canada Northern Power 5s_. ~~ 1953 
Central Ill El & Gas 3%4s___--_-~ 1964 
§ACentral States Elec 5s__..---- 1948 

OBNEe Csckh onde EGS 1954 
Central States P & L 5%s__------ 1953 
$AChicago Rys 5s ctfs_...._--_~- 1927 
Cincinnati St Ry 5%s A__ __---~-- 1952 

Os: sees Bs. nctcci te ts 1955 
Cities Service 5s....--.-.-.- Jan 1966 

Gene. 000 O6.n ses cgi esGs 1950 

pe | ae a ae 1958 

Debenture 5s_...---~.-.------- 1969 

euMetOE 5 ...b.. Uae ces 
Cities Service P & L 5¥es__-.---- 1952 

eS Ce See aR Fes 1949 
Community P & L 5s__i--------- 1957 
Connecticut Lt & Pr 7s A _---.-«1951 
Consol Gas El Lt & Pr (Balt)— 

3%s. series Wa 22k eck ine 1971 

i1st..ref mtge 3s ser P__..------ 1969 

lst ref. mtge 2%s ser Q..------ 1976 
Consolidated Gas (Balt City) — 

Gen mtge 4%s8___...--..--.-.-- 954 
Continental Gas & El 5s_......--~- 1958 
Cuban Tobacco $s___..._.._----- 1944 
Cudahy Packing 3%s_......----- 1955 
Eastern Gas & Fuel 4s ser A__-_--- 1956 
Electric Power & Light 5s__ ~~~ _2030 
Elmira. Water Lt & RR 5s_.-.--~- 1956 
Empire District El) Ss...........- 1952 
Federal Water Service 5'4s___-~~.- 1954 
Finland Residential Mtge Bank— 

6s-5s stamped —.........-~.~-- 1961 
Florida Power Co 4s ser C__..~..~~ 1966 
Florida Pow & Lt 5s_..-.~~-----~--- 1954 
Gatineau Power 3%s A_~~..~~~~- 1969 
General Pub Serv 5s_.......-~--- 1953 
Gen Public Util 64s A_~_.--~--- 1956 
AGeneral Rayon 6s A_..~.-~~---~- 1948 
Georgia Power & Light 5s.._--~-- 1978 
Glen Alden Coa] 4s___.--------~-~- 1965 
OGobel (Adolf) 4¥es ser A__--__-- 1941 
Grand Trunk West 4s... --~-~-- 1950 
Great Nor Power 5s stpd__ ~~ 1950 
Green Mountain Pow 3%-~~------- 1963 
Grocery Store Products___...-~-~~~ 1945 
Guantanamo & West 6s__..-.--~~- 1958 
§A4 Guardian Investors 5s_...-..~- 1948 
Houston Lt & Pwr 3'%s_~~.----~~- 1966 
Hygrade Food 6s ser A__._-~-~-- Jan 1949 

OO GeeNee Bina dgbewiccwwas Jan 1949 
Idaho Power 3%4s__...--~---~----~- 1967 
Ti Pwr & Lt ist 6s ser A__---~-~ 1953 

lst & ref 5%s series B____---~--~- 1954 

lst & ref 5s series C._...----~- 1956 

St Ge Sks...........-.- May 1957 
Indiana Hydro-Elec 5s... -~--- 1958 
Indiana Service 5s_......--~--.-- 1950 

tet Hen & ref Ss.........-.---- 1950 
AlIndianapolis Gas 5s A___.-~_-~-- 1952 
Indianapolis P & L 3%s_~------- 1970 
§International Power Sec— 

AGee aeries .C..........-...-- 1955 

46%s (Dec 1 1941 eto 
OF BREED. Bik wide seonienne 1957 
A%7s (Aug 1941 coupon)-__-~~- 1957 
Pi Se Sere 1952 
4% 7s (July 1941 coupon)-_-_---- 1952 
Interstate Power 5s... -...-~---~- 1957 

Debenture 6s__.....-..-.---~--~- 1952 
Iowa Power & Light 4%2s__-.-~-- 1958 
Altalian Superpower 6s_...-~---- 1963 
AJacksonville Gas (stamped) -....1942 
Jersey Cent Pow & Lt 3%2s__--.--- 1965 
Kansas Electric Power 342s___--~-- 1966 
Kansas Gas & Electric 6s... ~~~ 2022 
Kansas Power & Light 3%2s__----- 1969 
Lake Superior Dist Pow 3%s_----- 1966 
Louisiana Pow & Lt 5s___.--~~--- 1957 
McCord Radiator & Mfg— 

RE EE 1948 
Mengel Co conv 4%s_~~~~~--~---- 1947 
Metropolitan Edison 4s E_-~--~-~- 1971 

4s series G 1965 
Middle States Petro) 6%s RDC RES: 1945 
Midland Valley RR 5s__~.------~~- 1943 
Milwaukee Gas Light 4%s_.---... 1967 


Interest 
Period 


J-J 
J-J 
J-J 


M-S 
J-J 
J-D 


J-J 
A-O 
J-J 


M-S 
J-J 
F-A 
A-O 
F-A 
M-N 
M-S 
J-J 


J-D 


M-S 
J-D 
M-N 


Q-F 
M-S 
J-D 
M-S 
M-N 


J-J3 
M-S 
J-I 
F-A 
A-O 
M-S 
J-D 


M-S 
M-N 
J-D 


M-N 


J-D 
J-J3 


RUSE ReGh> Pee Rese By 
OFr“2 “25500 OOD ZSO0S »% 


x 
z 


J-J 
J-D 


J-D 
M-S 
J-J 


A-O 
J-D 


F-A 


M-N 
M-N 
J-J3 

A-O 
M-S 


Friday Week's Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


93 
106 


43% 


1072 
114% 


102 % 
101% 


8342 


18% 


"72 
102 


101% 


83% 
7938 


104% 
88% 
100% 


72% 
34% 


105% 


Low High 


103% 103% 
105 105% 
103% 104% 


93 93% 
84% 84% 
106 106% 


4128 «6130 
107 107 
43 43% 


9% 99% 
9% 9% 
t9 934 
9% 9% 
9 9% 


60 60% 
4 107% 
2 105% 


$90) =: 100 


1072 1072 


113% 114% 
114% 114% 


$152%2 153% 
101% 102% 
10142 :101% 

3103 104% 


8342 84% 

10454 10458 

5% 5% 
15% 6 


100 100 
da52 55% 
10042 10042 
104 104 


85 85 

78% 79% 
718% 19% 
.7834 79 
18%, 78%. 


77% T7% 

79%2 19% 
101 102 
$123% - -- 


109 109 
106% 106% 
10342 103% 


121- 121 
. 18 718% 


64. 65% 
101% 101% 
83 84 
79 719% 


122% 123 
104% 105 


100 100 


$26 48 
104% 104% 
104% 104% 


87% 88% 
90 90 
10042 100% 


158% 74% 
82 82 


89%, 90 
141 422 

8742 88 
108% 


99% 99% 

80% 81 

42 42 
116% 18 


110% 110% 
85 8542 
184 87 


109% 

101% 102% 
98 99 
96% 97 
9342 94 


101 101 
76 77 
75¥%4 76 

112% 112% 

106 4% 10642 


10% 
"9 M% 9% 
t10 = s«12 
72% 
34% 35% 


108 108 
t1l% 12% 


41% 42 
105% 106% 
108 108 
123 123 
111% 112% 


1106 % 108 
109% 109% 


8512 86 

100 =6100 

10834 1084 
109 % 109% 
98% 98% 
55% 56% 
105% 105% 


Bonds 
Sold 


No. 


4 
25 
15 


27 
4 
37 


8 
105 


ry 
VuUrun 


-1) 


© 


~ 
»-I1N brew 


Range Since 
January 1 


Low High 


102. +104 


101% a 
102% 109 - 


862 106% 
79% 
104% 1074 


124% 130 ” 
105 «107 
38047 


8% 
8 


8% 
8% 
8% 


55% 65 
106 108% 
105% 107% 


105 114)" 
112% 114% 
112 115% 


152 155% 

100% 103% 
992 102% 

101 104 


79 85% 
101 104% 
4 11% 

4 9% 


94 100 
40 59% 
98 


Ye 
100% 104% 
117% 122 


108% 110 
104% 107% 
991% 103% 


‘ 


120 128% 
> ta =" 


100% 102% 


123 
104% 108% 


96% 102% 
25 47. 
102% 105% 
103 104% 
79% 89% 
90 100, 
941% 103% 
77 «86 
85% 90% 
41 53 
81% 90 
108% 108% 
96% 102 
67 814% 
39 «47 
14% 19 
109% 111 
83 «87 
83% 86 


107% 110% 


6% 12% 


38 54 
105 107% 
106 108 
120% 125 
110 112% 


105% 106% 
10742 109% 





For footnotes see page 238. 






































Monday, July 20, 1942 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
Friday Week’s Range 

Interest Last or Bonds Range Since . 

Teriod Sale'rice Bids Anke Said’ January 1 gn Governments & Municipalities 

High Low No. Low High 
5-D 103% 103 103% 13 108% 104% BONDS.” 
J5 (1% eee 7 100% 208% New York Carb Exchange Interest. “Last orFriday's| Bonds 
; 4 

M-N na 112% 112% 110% 112% eee oe Seetes. «Sale Futes poy — _ 

96 98 af Agricultural Mertgage Bank. (Col) — is 


F-A 


AE ELT EE ee a en ca 


7 
| 
: 
; 


ee ee 


. . hte 
SE EN ee 


Nassan folk Ltg 5s__-..-_--- 1945 P-A 98 
& suf g 19% 14 April 1946 A-O : to 41 25 


§A National Public Service 5s ctis__1978 
Webraska Power 4's 1981 


Power ist mtge 3%s 
SR SS Ae 1971 


Pacific: Power & Light 5s__.__.____1955 
Park Lexington Ist mtge 3s 1964 
Penn Oentral Lt & Pwr 4%6 

ist 5Ss_ 


perieneghia Bec Power Sian ist2 
Transit 6s__..1962 


Potomac on $s E........_._._ 1956 


weries aes 
Potrero ‘Sugar 7s stpd_ 
Pewer Corp (Can) 4s ee 





Public Service Co of Colorado— 
ist mtge 34es.____-__----- niistpaiael 


Sinking fund deb 4s 
Public Service of Indiana 4s 


Public Gervice of New Jersey— 


Safe Harbor Water 4's 1 
Sen Jonqguin Li & Pwr 6s B_____.1952 


ABchulte Real Estate 6s___-__.__1951 
Scullin Steel inc mtge 3s________-__1951 
Water & Pwr 4%s____1967 





Texas Power & Light 5s__.__.______1956 
ES ae cep iee oa tie aan 2022 


United Electric N J 4s__._.______1949 
UWnited Light & Power Co— 
1959 





(Delaware) 54s_1952 
(Mame 





J-D 
M-S 


A-O 
J-J 
M-S 
J-D 


- M-N 


M-N 
A-O 


108 «86108 
3110% 113 


92% 92% 
spe oie 


sere 47% 
46% 47% 


1207 ~~ «106 
69% FW 
73% MH 


10344 10344 
$110% 112 
10742 107% 
$114% 115 


108% 109 % 
$107% YOT% 
101% 102 


100 =6100% 
+18 22% 
101% 101% 
1105 «106% 


7106% 1072 

$106% 107 
113% 114 
$104% 10514 


92% 92% 


111% 111% 
112 112 
102% 102% 
$75 78 


107% 10812 
105% 106% 
108 3=69108% 


134% 135% 
101% 102% 
101 Ye 102% 
99% 100 
80% 81 


» 112% 112%% 
129° «130 


155 ail 

79% 81 
93% 94% 
93% 93% 


103. «103 

1103 103% 
101%4 102 ‘e 
105 105% 


$100% 10142 
52 5334 
105% 105% 

92% 92% 
50 
59% 
59 
59% 
59% 
59% 


5938 
20% 


113% 113% 
105 464105% 


93% 94% 
116% 116% 


95% 95% 
8742 BI% 


2% 
109 
$107% 


102 
$113 


NS 
8 a nw Nano PW 


a 
On w 


&4 
113 
42 
42 
43 


106 
65% 65 
67% 87% 


101% 185% 
109 413% 
105 4861075 
114% 115 


96% 103 
103 «105 
50% 1 


106 «64208% 


107 «61108 
1B 6107% 
102% 106 


107 Ye 110 
105% 108%, 
101 «6104 
9742 101% 
22 28 


1060 =69104% 
104% 105% 
105% 108 
10642 108 
111 «116% 
105 4106 


87% 96% 


10754 111% 
109% 112% 
100 6103 


71% 7 
106 108% 


104% 106% 
105% 1085 


i132 159 
38 102% 
98 


15 415 


105 107% 
107 108% 
10842 118 
8642 101 
106 «64108 
69% 80% 


112 114% 

103% 106 
8242 100% 

115% 117% 


92% 100 
83% 99 


2% 4% 
108% 109% 
108% 


99% 108% 
107% 117 





—Jan 1947 I-I . 41 41 25 


J-D t11% 12% O% 


t32% _. 25 
25 


AExternal 6%s stamped___. a 2 a 
4Lima City (Peru) 64s stamped_1958 tr 1 6 


116% 

11% 9% 
t27 25% 
$27 25% 


15 13% 
T29% - 18 


T15 M4 15 
ARio de Janeiro 642s_ 1 15% 
Russian Government 11% 1 a 
1% 1 


314 413 15 


me 


stamped 
Mortgage Bank of Bogota 7s 
Alssue of May 1927 


> 
oz 


cae 





*No par value. a Deferred delivery sale. d Ex-interest. e Qdd-lot sale. m Under-the-rule sale. 


rCash sale. x Ex-dividend. y Cash sale not included in year's range, Easy Washing Machine class 
B, June 26 at 2%. 


t Friday's bid and asked prices; no sales being transacted during current week. 
4 Bonds being traded flat. 
§ Reported in rece:vership. 


Abbreviations used above—“‘cod,” certificates of deposit; “‘cons,” consolidated; “cum,” cumulative; 
“conv,”’ convertible; ‘‘M,’’. mortgage; “‘n-v,” non-voting stock; “vtc,” voting trust certificates; 
“wi,” when éssued; “we w,© with warrants; “x w,” without warrants. 














Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
Stocks. 





f 10 

30 20 15 Total 10 First 

Rail- Utili- 65 Indus- Grade 

Date— roads ties Stocks trials Rafis 
ame 28... 3 25.70 12.09 36.05 106.51 
25.64 12.00 35.90 106.54 
: 25.81 11.89 36.04 106.35 
Sully &6.........- d 25.69 11.98 36.06 106.49 
Sm@iy 26... -.-_. J 25.70 1191 36.06 106.46 
July 19 J 25.62: 11.80 - 35.75 106.51 

*Corrected figure. 





Transactions at the New York Gurh Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number Bonds (Par Value) 
Week Ended July 17, 1942 of Foretgn F 

Shares) Domestic Government 
26,815 $182,000 

46,255 395,000 

54,748 541,000 

53,325 373,000 

43,125 382,000 

55,780 503,000 


280,048 $2,376,000 








Week Ended July 17 Jan. 1 to July 17 
1942 1941 1941 


280,048 547,653 13,867,712 
$2,376,000 $4,050,000 $93,904,500 $144,420,000 
21,060 36,000 2,379,000 2,330,000 
11,000 141,000 494,000 1,554,000 


$2,408,000 $4,227,000 $96,777,500 $148,304,000 











Transactions at the New York Stock Exchange 
Daily, Weekly and and Yearly 


Pe. ‘of and my tel — Government Bond 
Shares Bonds Bonds Sales 
153,650 $1,767,900 psorenec 

185,000 


134,000 
223,000 
343,000 
178,000 


$20,777,900 $1,160,000 $107 


Week Ended July 17, 1942 











Week Ended July 17 Jan. 1 to July 17 
1942 1941 1942 1941 


1,738,780 3,056,420 57,046,666 73,188,939 


$107,000 35,040,000 $11,806,000 
1,160,000 74,782,000 89,518,000 
20,777,900 38,267,000 1,094,575,200 1,109,774,000 


$22,044,900 $42,603,000 $1,174,397,200 $1,211,098,000 
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OTHER STOCK. EXCHANGES 





Baltimore Stock Exchange 


July 11 to July 17 both inclusive, compiled from official sates lists 


STOCKS 

Par 

ene: COU ee ce . 
Baltimore Transit Co com v t c_.._* 
ist preferred v.t G...- cu 100 
Consol Gas Electric Light & Power__* 
Pidelity & Deposit.._..._........_...20 
Finance Co of America class B______-5 
Houston Oil preferred_ insists cece 


Monon West Penn Pub Serv. 1% pid 25 


New Amsterdam Casualty__..-..._-.2 
Phillips Packing Co 5%% pfd_____.100 
U 8 Fidelity & Guar_<...-2 2-22-22 
Bonds— 
Baitimore Transit Co 4s flat....— 1975 
Beraeens 63055 soot 5 aes 1975 
Georgia & Ala Ry ist cons 5s_..__1945 
Georgia Carolina & Nor ex ist 6% _1934 
Seaboard Airlines RR 4% __.._-__.1950 


Friday 


Last 


Sale Price 


25% 








Week's 
Range 
of Prices 


Low 


14% 


50c 
3.90 


50% 


116 
842 


20 
26 


19 


99% 
25 “a 


48 
55 


12% 
25% 


15 


High 
14%, 
50c 

4% 
51 


116 
842 


20% 
26 


19% 


100 
25% 


48 
55% 


12% 
25% 


15 


Sales 
for Week 
Shares 


159 
11 
177 
322 
48 
100 
21 
120 


110 
951 


$9,000 
3,000 


1,000 


Boston Stock Exchange 


July 11 to July 17 both inclusive, compiled from official sales lists 


STOCKS— 

Par 
Alles & Fisher Inc__ Sears cshiich coaltaae 
MEGTIOOT OR Gs GE Wik ee 6 ee es 100 
Boston & Albany RR_______-.____100 
BST RD EME rs rm arene 25 
Boston Elevated Ry. 100 
Boston Herald-Traveler____......_.__* 

Boston & Maine RR— 
7% prior preferred______....._.- 100 
5’ class A list pfd stamped_____100 
Boston Personal Prop Trust_~_.__-__- a 
Boston & Providence RR a an 
Calumet & Hecla_______-_ PhP sede: SEE RO, 5 
Century Shares Trust PD hig NATE | 
Copper. Range. ~.-.-... seccin accah eabiiasnae ededmietioat . 
East Boston Co_... 10 
Eastern Gas & Fuel Association com. ° 
4%‘ prior mprorret ee 100 
6% preferred —.. _ . ili ih EEIRG 
Eastern Mass Street Ry common 100 
6% ist preferred series A 100 
6° preferred B M 100 
5% preferred adjustment________ 100 
Eastern SS common_.........- ..--- bd 
Employers Group Association__-—-~—- ° 
Isle Royale Copper — 15 
Loews Boston Theatres » ail 25 
Maine Central RR 5% preferred____100 
Mergenthaler Linotype aE * 
New England Tel & Tel___.__----_- i100 
New York, N H & Hartford RR 100 
North Butte Mining. -.____-~-~-~--- 2.50 
Old Colony RR__- 100 
Pacific Mills ~ ~~~ : hn 
Pennsylvania RR -.-..~- Fo) 
Reece Button Hole Machine_._-__--_* 
Shawmut Association _.____-_. _-- ° 
Stone & Webster_..___......--~- ae 
Torrington Co (The)... ...-_.-._* 
Union Twist Drill Co_.........-.-_-- 5 
United Fruit Co... Se ee 
United Shoe Machinery Corp Re 25 
6% cumulative preferred___.___~- 25 
Utah Metal & Tunnel_________-__--- 1 
Venezuela Holding Corp MN ES | 
Waldorf System Inc__...._.._.___-_-_* 


weeeee (i Gre Gabe sus... ce cc . 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
re 3 3 
11542 114% 115% 
82 81% 83 
22% 22% 23% 
56% 56 57'2 
12% 125% 12% 
642 634 
é 1% 13 
10 10 
28 29 
6% 6% 
22.54 23.64 
434 4% 41s 
1.80 1.80 
= % % 
43% 44% 
20% 21% 
134 134 1% 
86 Ye 85 86 Vs 
22 19% 22 
4'2 4 414 
6% 6% 7 
24% 25 
99c 1 
‘ 135% 13% 
12% 13 
34% 35 
86 8542 87 
6 V6 
32c 36c 
13¢ 13¢ 
16% 16% 16% 
205% 19% 20% 
ie 8% 8% 
858 85. 9 
45% 5 
26 25% 26 
fe. 31 31 
55 Ys 55% 56% 
61% 60%, 62% 
43 43 43 
26c 26c 29¢ 
pate 1 1 
va 7™ 7% 
MG 23 23 


Sales 
for Week 
Shares 


166 
2,401 


420 
1,103 
651 
240 


110 
144 


50 
69 
10 
150 
110 
100 
20 
237 
65 
120 
40 
150 
3,100 


190 
228 


1,500 
5 


65 
85 


288 
133 
525 

80 


328 
637 


64 


225 
135 


355 
100 
528 
751 
400 
100 


10 
25 


Range Since January 1 


Low 
13% Apr 
30c Jun 


3.50 July 
40 Mar 


108 Mar 
8% July 


1942 Apr 
23% May 


16% Mar 


88 Mar 
21% May 


42 Jan 
50 Jun 


12% July 
19 Jan 


15 July 


High 
17% Jan 
96c Jan 
5% Jan 
52% Jun 


120 Jun 
9% Jan 


22% Jan 
28 Mar 


19% Jun 


100. = July 
25% July 


57 May 
65 May 


19% Mar 
27% May 


15 July 


Range Since January 1 


Low 


2% July 
101% Apr 


75% Jun 
19% Apr 
42% Jan 
10% Mar 


5% Jan 
1% May 


8% Apr 
16 Jan 


5% Jun 
20.80 May 
4% Feb 


10c Jan 
% May 
41 Apr 
8% May 


1% Jan 
81% Jan 
12 Jan 
2% Jan 


4% Mar 
20% May 


% Jan 
13 Feb 


12% July 
27% Jan 


80 Apr 

oe Jan 
25c May 
i2c Jun 


14%, Jan 
18% Jun 
8% Feb 
6% Apr 
3% Apr 
22 Apr 


28 May 
49 Jun 
50% Mar 
37% May 
20c Jan 


1 Mar 


6% Mar 
21% Jan 


High 

3 Jun 
134% Jan 
91 Feb 
24%, Jan 
59 Jun 
14% Jan 


8% Jan 
3 Feb 


10 Jan 
31% May 


7 Jan 
23.64 July 
5% Jan 


1.80 July 
1% Jan 
50% Feb 
32% Jan 


2 Feb 
91 Feb 
22 July 

442 July 


7% May 
25 July 


1% Jan 
144% Feb 


18 Feb 
35 Feb 


101% Jan 

ig? Jan 
64c Feb 
50c Jan 
18 Jan 
24% Jan 


10 Jan 


10 Jan 
5% Jan 


28 Jan 


35% Mar 
72% Jan 
62% July 
43% Jan 
46c Feb 


1 Mar 


7% Jan 
25 May 











Chicago Stock Exchange 


July 11 to July 17 both inclusive, compiled from official sales lists 


Week's 
Range 
of Prices 


Friday 
Last 
STOCKS— Sale Price 
Par 
Abbott Laboratories common-.-_-__-_--~-- S oe 
Adams Oil & Gas Co common__-_-_-_-_-~- ° na 
Allied Laboratories common______---- . 10% 
Allis Chalmers Mfg Co__....__----.. . ie 
American Tel & Tel Co capital___.100 115% 
Armour & Co common __-____-...---- 5 a 
Associates Investment Co_________-_-- . 26 
Athey Trust Wheel capital___________4 as 
Aviation Corp (Delaware) _._._..-_-- 3 3% 
Bastian-Blessing Co common —_____—- ¥ 
Belden Manufacturing Co common___10 ll% 
Bendix Aviation common_______-- ~~ 5 31% 
Berghoff Brewing Corp______________ 1 me 
Bliss & Laughlin Inc common________ 5 ps 
Borg Warner Corp common________— 5 24% 


Low 
45% 

4% 
10% 
25 Ye 


High 
45% 
4% 
ll 
25% 


115% 
3 
26 

2% 

3% 


155% 
11% 
315% 


4 % 
12 4a 
24% 


Sales 
for Week 
Shares 


10 
50 
200 
110 


1,187 
518 
160 

50 

1,250 


100 
100 
595 


100 
100 
900 


Range Since January 1 


Low 


37% May 
4 Apr 
10% Jan 
22% Apr 


102% Apr 
2% Jun 
20 Jan 
2% July 
2% Jun 


13% Feb 
11% May 
28% May 


3% May 
ll May 
19% Jan 


High 
49% Jan 
4% Jun 
12% Feb 
30% Jan 


133% Jan 
4 Jan 
26 Apr 
3% Feb 
4% Jan 


15% July 
14 Feb 
39% Jan 


6% Jan 
15 Jan 
24% July 





STOCKS— 

Par 

Brown Fence & Wire 
EE OF Se Fe ee 1 
Glass A preferred___......._...___ . 
Bruce Co (E L) common_____________ 5 
Duvier Brothers a. nicked... 10 
Central Illinois Pub Serv $6 pfd_____ . 
Central Illinois.Sec Corp com..____. 1 


Central & South West Util com_-..50c 
Preferred 


Prior-.lien preferred... .___..2._..__* 
Chain Belt Co common.._........___* 
Chicago Corp common __._._ 1 

Convertible preferred ____.....____ * 
Chicago Flexible Shaft common______ 5 
Chicago Towel Co conv pfd_.__._____* 
Chicago Yellow Cab capital_._...____ ° 
Chrysler Corp common ___.... 5 
Cities Service Co common___.______ 10 
Commonwealth Edison common_____25 
Consolidated Biscuit common ______- 1 
Consolidated Oil Corp______._.______ e 
Consumers Co— 

V t c preferred part shares_______50 
Container Corp of America com_____20 
Continental Steel common ______- <n 
Crane Co common... 223... 25 
Cudahy Packing— 

Common __-_-....-___ bi iaeta BIEN ie desi 30 

eg ee ee | 
Cunningham Drug Stores__._ _-___ 2% 
Deere & Co common.______ a _ . 
Diamond T Motor Car common _-__-_ _- 2 
Dodge Manufacturing Corp common-__-__* 
Eastern Airlines Inc.__...___._..___- 1 
Elgin National Watch Co____________ 15 
Eversharp, Inc., common____--______ 1 
Fairbanks Morse common__-_._.- sags 
Fitz Simons & Connell D & D conv__* 
Gardner Denver Co common__-_.--_... bd 
General. Foods common _____.-._-.__* 
General Motors Corp common______10 
Goodyear Tire & Rubber common__-_- 
Great Lakes Dr & Dock common _-_-__-_ . 
Hall Printing Co common____--____-_ 10 
Hibb Spencer Bartlett common ______25 
Houdaille-Hershey class B._.....____* 
Hubbell Harvey Inc common__-_-_-_. 5 
Illinois Central RR common_______100 
Independent Pneumatic Tool s t c =. 
Indianapolis Pwr & Lt common____- ° 
inland Steel Co capital____.__.______ bd 
International Marvester common __-__- ° 
Jarvis (W B) Co capital__..._______ 1 
Katz Drug Co common__-__._---~-- ae 
Ken-Rad Tube & Lamp com A__----. os 
Leather & Co, common______-------- bd 
Libby McNeill & Libby common ___-_-__- 7 


Lincoln Printing $3.50 preferred______* 
Lindsay Light & Chemical common_-_-_-_* 
Liquid Carbonic common -_-_---- oe? 
Lynch Corp common __-_-_ __-~--~- ra 
Marshall Field common _-_-_— ~~ ~~~. . 
McCord Rad & Mfg class A_.__------ . 
Merchants & Manufact class A com__.1 
Mickleberry’s Food Prod common___-_.1l 


Middle West Corp capital___...-...- 5 
Midland United conv pfd ‘‘A’’._-...-.* 
Midland Utilities 6% prior lien_____100 
Miller & Hart, Inc, prior pfd_-..__-- 10 

Common vtc --- Ct ai a8 
Montgomery Ward & ‘Co common. saies 
Nabco Liquidating Co common A bison 
National Cylinder Gas common___-_-_-1 
National Pressure Cooker common _-___2 
National Standard common_.__..__.10 
Noblitt-Sparks Ind, Inc, capital__._.-5 
North American Car common_-_-__-_-_-_- 20 
Northern Illinois Corp common-__-_-_-__.* 
Northern Paper Mills common-------_- ° 
Northwest Airlines Inc common_-.-_---- be 
Northwest Bancorp common___-____-_- . 
Nunn-Bush Shoe common ie | 
Peabody Coal Co common_____----~--- = 


Pennsyivania RR capital__....__-~- 
Peoples Gas Light & Coke éapitai_i00 
Potter Co (The) common-_--_----- 


Quaker Oats Co common_____-_-----~-. bg 

SS SaaS nee 100 
Raytheon Manufacturing 6% pfd___..5 
Sangamo Electric Co commen__-_-.-_-_-- bg 
Sears Roebuck & Co capital_____.-- ° 
Serrick Corp class B common--__-_-_-_-- 1 
Signode Steel Strap common---_------* 


South Bend Lathe Works capital__- 
Spiegel Inc common 
St Louis National Stockyards capital__* 


Standard Oil of Indiana aaeen.--0F 
Sterling Brewers Inc common-_-_-_-_-- 


Stewart Warner Corp common _-_-_-__. 5 
Sundstrand Machine Tool common___5 
Swift & Co capital_....._...----~~ 25 
Swift International capital_..___._. 15 
Texas _ Corp -cagetal.; ......i2.......- 25 
Trane Co (The) common___-___--. 25 
Transcont & Western Air Lines______5 
Union Carbide & Carbon capital_.___. 
U S Gypsum Co common _-_-__-_-_---~-. 20 
United Air Lines Transp capital_.._5 
U 8 Steel common _____.._..-._-_.-.. ° 

7% cumulative preferred____._~- 100 
Utah Radio Products common__-_-_-_--_~ 1 


Friday 
Sale Price. of Prices 


1% 
10% 
11% 

5% 


53% 


79 Vo 


30% 


19% 
18 


5% 


14% 
124% 


13% 
9% 


2% 
3% 


ll 

42% 
25 Ve 
21% 
23% 


95% 


Week's 


Low 


1% 
10% 
11% 
5% 


53 
ts 
Ye 

28% 

79 


17% 
1 
30% 
61 
96 


11% 
62% 

2% 
19% 


Y 


12% 
18 


11% 
10 
14% 
22% 


26% 


2% 
8 Ye 
5 


27 


19% 
5% 
6 

11% 


ll 
10% 
7% 


1% 
20% 
39 56 


Ve 


63% 


High 


1% 
10% 
11% 

6 


54% 
is 
Vy 


28 2 
80 - 


17% 


7M 
12% 
18 


12% 


10% 
90 . 
14% 


22% 
Te 
Il% 


26% 
23 
3% 


31% 
T3% 


14 

32 Ye 
39% 
18% 
14% 


12% 

27 
9% 

14 


7 
21 
11% 
65 52 
49%, 


6% 
3% 


5 Ye 
3 
4% 


2% 
5% 
13 42 
21 


9% 
16 

2% 

3% 


3 
4% 
% 


6% 
% 
30% 


3 

8% 

5 
27 


19% 
5% 
6 

ll% 


11 
10% 
8 


1% 
20% 
39% 


V 


6442 


141% 141% 


1% 
16 
5458 

45 


11 

26'2 
2% 

42% 


24% 
1% 
6% 


15% 
212 
23% 
35% 
958 
9% 
68 V2 
54% 
11% 


49% 


1% 
16 
55% 

4'2 


1l 

2642 
3 

42% 


25% 
1% 
658 


15%% 
22% 
24 
37% 
95% 
9% 
69% 
54% 
12% 


51% 


109 42 110% 


1% 


1% 


Sales 
for Week 
Shares 


250 
1,329 
230 
25 
255 
200 
50 


400 
100 
250 
450 


20 
100 


250 
127 
1,890 
464 
$50 
400 


375 
50 


200 
140 
640 
300 
10,950 
450 
1,109 


100 


100 


1,000 


550 
750 
150 
2,050 
325 
196 
150 
366 
255 
1,650 


257 
50 


zt 


Range Since January 1 


Low 


1% Mar 
7% Jan 
10 Jan 
5% Jan 


41% Apr 
yy Mar 
vw Apr 

27 «July 

71 May 


15% Jun 

% May 
28 Apr 
47 May 
96 July 


8% Jan 
45 . Jan 
= Jun 
17% Apr 

Ve May 


45%. May 


4% Jan 
11% July 
15% Apr 


10% Apr 


9% May 
‘84% May 
13% Mar 


19 Apr 
7% Juiy 
9% Jan 


18% Apr 
22 Apr 
2% Jan 


28% May 
5 Jan 


134% May 
24%. Apr 
29% Jan 
1L\% Jan 
10% Jan 


8% Apr 
21% May 
8% Apr 
13 Apr 
542 May 
18% Jun 
10% Apr 
51% Apr 
40% Apr 


5% May 
3% July 
4 Mar 
24% May 
3% Mar 


8 Apr 


5% July 


11% May 
18 Jan 


8% Apr 
11 Feb 
2% Julv 
2% Apr 


2% May 
3% Mer 
€% Apr 


5% Jan 
5, May 
23% Apr 


2 Feb 
7 May 
+ Feb 
21% Apr 


15% Apr 
3% May 
6 Feb 
10 Feb 


8 Apr 
10% Jun 
7% July 


% Jan 
18%, Jun 
36 §60Apr 

Ye Apr 


56 Apr 
140 Jun 


1% Jun 
14% Jan 
43% May 
4 May 


10% Jun 
23% Jun 


12% May 
20% Apr 
19% Mar 


30% Apr 
8 Jan 
8% Mar 


58% Apr 
41 May 
7% Apr 


44% May 
107% Jun 
1% Jan 


High 


2 Jun 
10% July 
13. Mar 
6% Feb 


70 =Jan 
te Apr 
Feb 

43 Jan 
100 Feb 


18% Jan 
1% Jan 
33. ~Feb 
61 July 
110 Jan 


11% Jun 
63% July 
3% Jan 


16% Jan 


24% Jan 
9% Jan 
12% Mar 


26% July 
29%2. Jan 
3% July 


37% Jan 
7% July 


15% Feb 
40% Jan 
39% July 
18% Juy 
14% July 


12% July 


30. Jan ' 


104. Jan 
14% Feb 


8 Jan 
‘25 Mar 
16% Feb 


74 ~ Van °. 
51% Feb 


7% Mar 
4 Feb 


5% May 
4 Jan 
5% Jan 


11%,, Jan 

7M. Jan 
15% Jan 
23 Mar 


12% "Jan 
16% July 
4 Mar 
3% Feb 


4% Jan 
4% May 
14 Jan 


6% Feb 
1 Jan 
31% Jun 


3 July 
9% Jan 
5 Jun 
27% Jan 


23% Jan 
6% Apr 
7% May 
11% July 


11 July 


% June 


70 «=6Jan 
146% Feb 


1% Jan 
17% Feb 
57% 
5 Feb 


13% 

33 %e 
4% 

52 Jan 


6% July 


19 Jan 
25 Jan 
24% Jan 


39 Feb 
10 Feb 
9% July 


74% Jan 
545% July 
12% uly 


55% Jan 
119% Jan 
1% July 





For footnotes see page 244. 
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OTHER STOCK EXCHANGES 





STOCKS— 


Walgreen Co common 
Wayne Pump Co capital_- 
Western Union Telegraph aor 


Westinghouse Elec & Mfg common_- 50 
Wieboldt Stores common. ae 
Wrigley (Wm Jr) Co capital 
Zenith Radio Corp common 


Unlisted Stocks— 
American Radiator & St San ene 


Anaconda Copper Mining 
Atchison Topeka & Santa Fe com___100 


Bethlehem Steel Corp common 
Petters oo ed 


General Electric Co__...----~-- 
Interlake Iron Corp common 
Martin (Glenn L) common 


Nash-Kelvinator Corp 
ew York Central RR capital 


Paramount Pictures common 
Pullman Inc capital 
Pure Oil Co (The) common 


Radio Corp of America common 
Republic Steel Corp common 


Standard Brands common bd 
Standard Oil of New Jersey oeeanel...8 


Studebaker Corp common 


oO s Rubber Co common 
Yellow Truck & Coach class B 


Friday 


Week's 


Last Range 


Sale Price 
Low 
17% 17 
16 16 
24% 


71% 
5 


52 
14 


4% 
26 
39% 


53% 
6% 


26% 
6% 
19% 


5% 
858 


15% 
225% 
9 


3% 
145% 


3% 
37% 
4% 


18% 
11% 


of Prices 


High 
17% 
16 
24% 


71% 

5% 
53% 
1458 


4%4 
27 
40% 


55% 
658 


27% 
6% 
19% 


5% 
9 


15% 
243% 
9% 


3% 
15% 


342 
38% 
4% 


19% 
12 


Sales 
for Week 
Shares 


505 
100 
45 


155 
250 
160 
700 


375 
640 
265 


285 
20 


1,068 
200 
50 


Range Since January 1 


Low 
15% May 
11% Jan 
23% Jan 


63% Apr 
5 July 
40 Apr 
8% Mar 


3% Apr 
22% May 
27%4 Jan 


50 May 
5% Jun 


21% Apr 
53, Jun 
17% May 


3% Jan 
6% Jun 


11% Apr 
20% July 
7% Apr 


2% Jan 
134% May 


2% Apr 
31 Apr 
4 Jan 


13% Mar 
105¢ May 


High 
18% Jan 
16 «July 
26% May 


81% Jan 
6% Jan 
62% Jan 
14% July 


4% Jan 
2842 Jan 
40% July 


67 Jan 
9 Jan 


28% Jan 
7% Jan 
26 Jan 


5% Apr 
10 Jan 


15% July 
26% Feb 
10% Jan 


3% July 
19 Jan 


5 Jan 
42% Jan 
5% Apr 


19% July 
13% Jan 








Cincinnati Stock Exchange 


piled from official sales lists 


July 11 to July 17 beth 


STOCKS— 
Aluminum Industries 


Cincinnati Gas & = 5, -aanasitn 
Cincinnati N. O. & T 

Cincinnati Street 

Cincinnati Telephone 


Dayton & Michigan eens 


Eagle-Picher 
Founders Investment preferred 


Procter & Gamble 

U. &. Playing Card 

U. S&S. Printing 
ERE BE ep 


Untisted— 
American Rolling Mill 
City Ice & Fuel 


Sale Price 


ive, ¢ 





Friday 
Last 


Low 
6 


1% 
73% 
83 

7 
62 


39 
1% 


1M, 
40 
24% 


Week's 
Range 
of Prices 


High 


Sales 
for Week 
Shares 


50 


8 
101 
86 
435 


Range Since January 1 


Low 
4 Jun 


1% Jun 
70 Mar 
83 July 
5% Jan 
59% May 


38 Jan 
1% Jan 


6% Jun 
40 July 
17 Feb 


98 July 
22% Apr 
20 Apr 


42% Feb 
25%4 Apr 
2% May 
4% Mar 


9% May 
9% Jan 


1 July 
30 Jan 
3% July 


High 
6 July 


3% Jan 
8642 Jan 
95 Jan 
3 Feb 
77 Jan 


39 «= July 
3% Feb 


8% Jan 
48 Apr 
25 Jun 


102% Mar 
29% Jan 
23% Feb 


52 Jan 
30% Mar 
4 Jan 
5% Jan 


12 Jan 
10% Feb 


1% Jan 
39% July 
3% July 








Gleveland Stock Exchange 


July 11 te July 17 beth inclusive, compiled from official sales lists 


STOCKS— 


Akron Brass Manufacturing___--- 
Apex Electric Manufacturing _- 


Cc Ice & Fuel 
ferred _ 1 

Cleveland Builders Realty____ CADET 

Cleveland Cliffs Iron preferred 


Cliffs Corp common 
Colonial Finance 
Commercial Bookbinding 


Dow Chemical preferred___-_____ 
Electric Controller _./.....:_..___.-:* 
Pawltless Rubber —____- Eee EE FRY bd 


Hanna, M A, $5 cum preferred_ 
Harbauer Co 


Imterlake Steamship 
Jenes & Laughlin 
Kelly Island Lime & Tr 


National Refining new 
Prior preferred 6% 


Thompson Products, Inc 
Upson -Walton 


Industrial Rayon common 
N Y Central RR common 


U Steel common _-...-__.-.._____- 


Sale Price 


Friday 
Last 


Low 


wh 4 
my 7%. 


Rr 10% 
3 95 
4. 25% 
5842 58 


baad 12 
mh 7 
T% 7% 
we. 112 


mass 45 
bees 14 


ae J al8 

a al7% 

99 a99 a 
4 4 


33% 
a20% 
10 


1% 
3942 
Vy 


6% 


23 
019% 
™™ 

2 
6% 
al3% 


Week's 
Range 
of Prices 


High 
4 
7% 


10% 

95 
25% 

58% 


12% 
7 
7% 


112 
45 
14 


alBYs 

al7% 

100% 
+ 


33% 
a20%e 
10 


1% 
39% 
Ya 
6% 


23% 
al9% 
42 
™% 

2 
7% 
al3% 


275% 
144% 
2458 

858 
15% 
50% 


Sales 
for Week 
Shares 


200 
100 


318 

15 
202 
600 


439 
125 


Range Since January 1 


Low 


4 July 
7% July 


Jun 
Apr 


@ July 


Feb 


1% May 
360 ss Jun 

% Jan 
6 May 


— July 
4% May 

7 Jan 
14%, Mar 
6 Apr 


22% May 
“1% July 
13% July 


High 
4% Apr 
8% Feb 


10% July 
98 «July 
3 Feb 
74% Mar 
144% Jan 

Jan 


8 
7% July 


115 Apr 
53. Mar 
14 Jun 


103% Feb 
4 July 
40 Jan 


12 Jan 


2% Jan 
43 Apr 

3% Feb 
9% Jan 


29'2 Jan 
"$% Jan 
1l Mar 
2 July 
8% Mar 


275% July 


“9% Jan 
17 Feb 











WATLING, LERCHEN & Co. 


Members 
New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: Randolph 5530 




















Detroit Stock Exchange 


July 11 te July 17 beth inclusive, compiled from official sales lists 


Sales 
for Week 
Shares 


Friday Week’s 
Last Range 


Sale Price of Prices Range Since January 1 


Low High Low High 
Baldwin Rubber common aa 3% 3% 110 3 Feb 4 # Apr 
Briggs Manufacturing, common 18% 18% 18% 260 15% Jan 18% Jun 


Burroughs Adding Machine ‘as 8% 8% 492 65% Mar 8% July 
Burry Biscuit common pa 30c 4 30c 200 15c Apr 40c July 


Consumers Steel, common_________-- 1 seas 85c 85c 200 60c Feb 1% Feb 
Continental Motors, common 3% 3% 3% 640 2% May 3% Jan 


1% Mar 
185% Jan 


STOCKS— 


Detroit & Cleveland Nav common __10 ‘ 1% 1% 400 78c Jan 
Detroit Edison common 20 16 16 1,602 15 Apr 
Detroit-Michigan Steve common 1% 2 1,700 1% Mar 2% July 


1% Jun 2 Feb 
2% May 3% Feb 
60c May 99c Feb 


3% Feb 4% July 
8% Jun 10% Jan 
30c Jan 65c Feb 


Feb 1% Apr 
Jan 


Frankenmuth Brewing common_-_. 1% #$1% 200 
Gar Wood Industries common ‘ 2% 2% 400 
Graham-Paige common 65e 70c 


Hall Lamp common 5 ‘ 4% 4% 100 
Hoskins Manufacturing, common___2'2 ‘ B% 8% 100 
Hurd Lock & Mfg common 1 45c 45c 


Kingston Products common ; 1% 1% 1 
Kinsel Drug common 48c 48c 45c Feb 60c 


McClanahan Oil common léc 18c¢ 16c Mar 23c Jan 
Michigan Die Casting common 1% 1% 1% Jan 2% May 
Mid-West Abrasive common_________50 eb 85ce 90c 85c July 1% Jan 
Murray Corp common 2 5% 5% 4% Apr 5% Jan 


2 Jan 2% Jan 
19% Apr 27 Jan 
1% Jun 1% Jan 


Scotten-Dillon common 11% July 15% Feb 
Sheller Manufacturing common wr) R 2 July 2% Mar 
Standard Tube B common 1% Jan 1% Mar 


65ce Apr 1 


a a 
Parke, 24 2556 
Prudential investment common Va Y/ 1% 


Tivoli Brewing common Feb 


Union Investment Common y, 2 Feb 2% Jun 


1% Jan 1% Jan 
2% Jan 3% Apr 


Warner Aircraft common 
Wayne Screw Prod common 


Los Angeles Stock Exchange 


July 11 to July 17 beth inclusive, compiled from official sales lists 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low. High 








Range Since January 1 
Low High 
1.40 1.40 1.40 Jun 1.85 Jan 


Bandini Petroleum Co 2.60 2.65 2.20 May 2.70 Feb 
Barker Bros Corp 5'2‘- a26% 26% “ i be of jh il 


Berkey & Gay Furniture Co er be M% 3g VY, July " % Jan 
Bolsa 42c 45c¢ 42c July 624ec Jan 


STOCKS— 


Aircraft Accessories Inc 


Jun 19 Jan 


California Packing Corp common.-_-__.* al8% 186% 17 
12% Apr 


Cessna Aircraft Co — 9%. 9% 
Chrysler Corp a62% 63% 62 July 
Consolidated bil Corp Ae 5% 5% 6 Jan 
Conselidated Steel Corp preferred____* 18% 18% 20 Mar 
Creameries of America 1 3% 3% 3% Jan 


6% 6% 6% Jan 
Exeter Oil Co “A’’ common____._.---1 alSc 15¢ 20c Feb 


General Motors Corp common 3958 39% 39% July 
Gladding McBean & Co 7 1%, Th 8% Apr 
Goodyear Tire & Rubber Co al7% 18% 17% Jan 17% Jun 


Hancock Qil Co A common 24 247% 17 May 24% July 
Hudson Motor Car Co a3% 3% 40 3% Mar 4% Mar 


10e¢ 10c 4c Feb 1c July 
a20c 8 620c¢ 18c Mar 35c Jan 
17% ‘ 15% May 23 «~Jan 
7 6 Apr 7% July 


1.00 May 1.90 Jan 
Jun 40c Jan 


19% Jan 
28% Jun 
38% Jan 
30% Jan 


Electrical Products Corp 


31% Feb 
65. Mar 


; 1.05 1. 
Oceanic Oil Co - 29c 500 25c 


Pacific Gas & Electric common _____25 19% 16 Apr 
6% ist preferred a28 25% Mar 
36 33% May 

a26% 22% Apr 


l6c 15c July 33c May 


™ 6% Apr 8% Jan 
3% 3 May 5% Feb 


eway Stores, Inc ee 
Saf y S, eer 


Security Co Units of Ben Int 
Shell Union Oil Corp 
ee 2 ae aoe 
Solar Aircraft 

Sontag Drug 


Southern California anode Co aera 





6% 

542% ceanedaa class C 38 
South California — Co 6% pfd A_-25 
Southern Pacific Co SPS 
Standard Oil Co of California 
Superior Oil Co (The) 


Transamerica Corp. 
Transcontinental & Western Air 
Union Oil of California 

Vultee Aircraft Inc____ 





4% July 
13% Jan 
10% Mar 








For footnotes see page 244. 
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OTHER STOCK EXCHANGES 








Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Mining Stocks— 
Alaska Juneau Gold Mining Co_-_. 10 Be 2% 2% 100 1%4 Apr 2% Jun 
Cardinal Gold Mining Co__......._--1 2c 2c 2c 3.100 2c Jun 2c Jun 
Unlisted Stocks— 
Amer Radiator & Standard San Corp__* a4% a45e 45% 45 4% Jan 4% Jan 
Amer Smelting & Refining Co__._~-- me iil a39%% 39% 150 BU Sty... ea i saint 
American Tel & Tel Co_.......-_-- 100 ‘s 115% 115% 641 103. Apr 129% Mar 
Anaconda Copper Mining Co___ __ ~~ 50 26 “es 26% 26% 422 24 May 28% Jan 
Atchison, Topeka & Santa Fe Ry___100 , a38%e 39% 145 29 Jan 37 July 
Atlantic Refining Co (The)-_- 25 ‘ a3 3 33 2% Jun 4% Jan 
Bendix Aviation Corp_.___..._.-__._5 Be a305% 31% 78 39% Jan 39% Jan 
Bethlehem Steel Corp._.._....._-_~- bd zs a55% 55% 28 55 July 6042 Feb 
Columbia Gas & Blectric__.._.....---* eau 1% 1% 100 1% May 1% Jan 
Continental Motors Corp-_-_----- a nal 3% 3% 150 3% Jun 35% Jan 
Continental Oil Co. (Del)______..---_5 * 23 23 200 17 “4 Apr 23. «July 
Curtiss-Wright Corp ...........-..--l -! 6% 6% 100 6 Jun 9 Jan 
General Electric Co__..........~---- bd a 27 27 493 22% Apr 28% Jan 
General Foods Corp._..._..._------- * 232% a31% 32% 105 24% Apr 28% Jun 
Geodrich (B FP) Ceo._...-._--....----- + Sal al8%_ 18% 10 13% Mar 17‘%e Jun 
International Nickel Co of Canada___* wal a26% 26% 20 24% Apr 27% Jun 
Kennecott Copper Corp. __.......--- ° ww a30% 30% 60 26% May 34% Feb 
Montgomery Ward & Co Inc____----_- ° ve: a29% 3042 80 25% Mar 30% July 
New York Central RR Co__...-__---_- ° in 85% 8% 745 6% Jun 9% Jan 
North American Co__.._._-_---__-_- . <4 ajl% 7% 21 7% Jun 10% Jan 
RIOR SIS, pel eae am Uae ° 8 8 8 235 6% May 8 Jan 
Packard Motor Car Co_____._-_----- ° Vie a2% 2% 45 2 Mar 2% Jan 
Paramount Pictures, Inc.._.._--..--~- 1 ‘inte al5%e 15% 9 14% Mar 15% July 
Pennsylvania RR Co___....--- -~-- 50 mid a20'2. 20% 50 20 «Jun 22 Mar 
Radio Corporation of America__..-.-~ bg Rae" 34% 3% 100 25 Feb 3% July 
Republic Steel Corp___.___-_______- * a15% 214% 15% 110 913% Jun 17% Mar 
Sears, Reebuck & Co... .-.<..--_--- * 055% 054% 55% 150 44. Apr 53% Jan 
Secony-Vacuum. Oil Go. _..._----- 15 8 8 8 100 6% Mar 8% Feb 
Standard Brands, Inc__- ~~... ~~~ . wai 3% 3% 160 2% Apr 5 Jan 
Standard Oil Co (New Jersey )____-- 25 238% a38 3838 241 33. Mar 4042 Jan 
Studebaker Corp ._....._.--------~-- 1 4% 4% 4% 100 43%¢ July 4% Feb 
et MOO. 6. ea g cates 25 ‘ a21% 21% 70 21 #£=Apr 24% Jan 
Texas Corp (The) ROS AREER ER ae 25 as a36 36% 69 31 Mar 36% July 
Union Carbide & Carbon Corp__--__-- bd ks a68%_ 69% 71 62% Mar 64%4 Feb 
United Aircraft Corp___.—_~._-.~--- 5 2634 2634 27% 285 26% July 34% Jan 
U 8S Rubber Co__--__-_-___=_______10 a al8% 18% 50 164% Jan 17% Jun 
wa @ Gee Cee... Bt 2-- ° a 505 505 385 45% May 55% Jan 
Warner Bros Pictures Inc_._________~ 5 eee 5% | 5% 240 4% May 5™% Jan 
Westinghouse Electric & Mig___.___-_ 50 ibaa a70% 71% 215 71% Jun 71% Jun 
Willy e-Overiand Motors, Inc__.---..--1 ne al% 1% 20 1% Mar 1% Jan 











Philadelphia Stock Exchange 


July 11 to July 17 both inclusive, compiled from official sales lists 


STOCKS— 

Par 

MISTER Otel. icksss on nde en eo. bg 
Americen Tel & Tel._..........--- 100 
Budd (E G) Manufacturing common--_* 
GES GE okie wihinntiewwdnwe< 5 
Curtis Publishing Co common ..____--* 
Peay FOCI SS 2S ase ice 
Electric Storage Battery___....._~_ . 
Generel Reet. 6... .- ae 
Horn & Hardart (N Y!} common-_-_-__-- ° 
Horn & Hardart (Phila) common .-___* 
Lehigh Coal & Navigation__._______- _* 
Lehigh Valley RR... .......-...50 
National Power & Light__......- _-.-.-* 
Pennroad Corp voting trust ctfs____ - 1 
Pennsylvania RR_._....-....----~.~- 50 
Pennsylvania Salt Manufacturing-___50 


Philadelphia Electric Power 8‘« pfd__25 


Reading RR common -.- Lilies candi ww 
Bet preferred Ak ou... a ..50 
2nd preferred ____ _--. ee 50 

RRR TSS UF TS ae eo ea bd 

NE ie RUE cr tative anes dresser arenes mags ° 

Tacony-Palmyra Bridge— 

Class A participating...........---* 
RE LO 1 
Transit Invest Corp common_-__._.-..25 

Preferred _.....-.- CI) PS 
United Corp $3 preferred _ SP ai eee 
United Gas Improvement common-_-_-_* 

ey SS Pe ee i ee bd 

Westmoreland Coal___..-......-._.20 
BONDS— 


American Tel & Tel 3s ~-S2...~ 1956 


Friday 
Last 
Sale Price 


115% 
62% 


315 
39 


4% 
2% 


3% 
20% 


Week’s 
Range 
of Prices 
Low High 
11% 11% 
114% 115% 

2% 2% 
62% 6342 

16 is 
13% 13% 
31% 31% 
39 40 
22% 22% 
99 %e 100 
4% 4% 
2% 3 
1 Ve i IQ 


3% 3% 


30% 
12% 13 


Sales 
for Week 
Shares 


680 
458 
265 
105 
150 

52 


37 
675 
50 
162 


320 
100 
10 
762 
1,055 
10 
298 
118 
73 


110 
41 


59 
175 
48 
3,299 


121 
580 


$100 


Range Since January 1 


Low 


9% Jan 
101% Apr 
2% May 
44% Jan 
% Feb 
12% Jun 


28% Apr 
29% Jan 
215% Apr 
99% July 


3% Jan 
2% Jun 
1% Apr 


2% May 
18% Jun 
127 Apr 
29%, Apr 


11% 
24% 
20 ve 


Apr 
Apr 
May 


25% 
43% 


Apr 
Apr 


20 Jun 
Ye Mar 
de Apr 
ij Mar 

Jun 


3% Jun 


92 Mar 
15% Jun 


105% Mar 


High 
12% Feb 
134% Jan 
3% Jan 


18% 


3342 Feb 
40 July 
27% Jan 
116% Feb 


5 Jan 
3% Jan 
3 Jan 


3% Jun 
24% Jan 
176 Feb 
315% Feb 


15 Jan 
27% Mar 
22% Feb 


365% Jan 
55% Jan 


35 Jan 
% Jun 
% May 
16 May 
16% Jan 


5% Jan 
106% Jan 
19% Apr 


108 Jan 





Pittsburgh Stock Exchange 


-Juby 11. te July 17 both inclusive, compiled from official sales lists 


STOCKS— 

Par 
nO 7 Fn oS oe a cree wii * 
Columbia Gas & -Electric_-..-_-_--__- ° 
Electric Products —.-~...=------~--~-- ° 
Fort Pitt Brewing__...-.:-.-__------ 1 
Harbison Walker Refrac epee ° 
Koppers Gas & Coke preferred___-- 100 
ene. Biar Gas_......2 =~ 2s. bd 
Mountain Fuel Supply._......---~-- 10 
Nat Fireproofing Corp common--_-_-_-_-_- ° 
Pittsburgh Brewing preferred______-- ° 
Pittsburgh Forgings ~.__.-..--.--_--- 1 
Pittsburgh Oil & Gas_____._._-__--_- 5 
Pittsburgh Plate Glass_.__.__.....-_- 25 
Westinghouse Air Brake_......___--_- ° 


Friday 
Last 
Sale Price 


5% 
1% 


Week's 
of Prices 


Low High 


5% 
1% 
2% 

1% 1% 
14% 14% 


85 85 
6 6% 
5% 5% 

55c 55c 


24% 24% 
T 8% 
1% 1% 

71 73 V% 

14% 15% 


5% 
1% 
2% 


Sales 
for Week 
Shares 


92 
1,240 
100 
100 
50 


10. 
123 
340 
100 


100 
50 
53 


300 
274 


Range Since January 1 


Low 


5% May 
1 Jun 
1% Jan 
1% Apr 
12% Apr 


83 Jun 
6 Apr 
4% Apr 

40c Jun 


23 Apr 
7%4 Jun 

1% Jan 
55% Feb 
14 May 


High 
7% Jan 
1% Jan 
2% July 
1% Jan 
16% Jan 


97 Feb 
8% Feb 
5% Jan 
70c Jan 


30 Jan 
9% Jan 
1% Jan 


73% Juluy 


19% Feb 








St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & CO. 


Established 1922 
705 Olive St., ST. LOUIS 


Members 


New York Curb Exchange Associate 





New York Stock Exchange Phone 

St. Louis Stock Exchange CEntral 7600 
Chicago Stoek Exch. Chicage Board of Trade Postal Long Distance 
Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 





St. Louis Stock Exchange 


July 11 te July 17 both inclusive, compiled frem official sales lists 





grr Week's Sales 
as Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
FY % Par Low High Low High 
rown OG - COMMOD. a... - . ‘ital 285% 28% Peb 
Burkart Manufacturing common____. 1 ei 15% 16 : a8 nm ne iy ieee 
Coca-Cola Bottling common__..______ 1 die 14% 14% 20 10 May 164% Jan 
Columbia Brewing common___.______ 5 cha y 7 25 7 July 8 Mar 
Ely & Walker Dry Goods common___25 us 205% 20% 10 18% Jan 21% @un 
Emerson Electric common_________ __ 7 is 4% 4% 100 4 Jun 5% Jan 
Falstaff Brew commeon-__._._....___ 1 a 634 6% 72 6% Apr 8 Jan 
Hussmann-Ligonier common_________ ° Sie 5% 5% 73 5 May 6 
Hydraulic Pressed Brick common___100 pas) 10e 10c 100 10c July 10c aus 
2, , _ SRBRRPRIATT IS aN TR sean 100 4% 3% 4% 961 2% Mar 4% 
International Shoe common_____.___ e 2742 2658 27% 353 May 32 ™~ 
Laclede-Christy Clay Products com___* a 4% 4% 100 4% July 5% Apr 
McQuay-Norris common____...______ ° 32% 32% 32% 10 Jun 33 4«=6Apr 
Meyer Blanke common______________ ° us 11% 12% 20 11 =Apr 12 Jan 
Midwest Piping & Supply common___* inns 14% 14% 80 12%. Feb 14% May 
Missouri Portland Cement common __25 12% 12%, 13% 335 12% “Jun 15% Mar 
National Bearing Metals common____* ace 12 12 80 11 # Apr 17 Feb 
National Candy common __....._.___* 10% 1042 10% 247 9% Jan 12 Apr 
Rice-Stix Dry Goods common _.______ e 542 5% 8% 50 5% July 6% Jan 
St Louis Pub Serv “A’’ common______ 1 athe 7 7 110 4% Feb 7% Jun 
Sterling Aluminum common__________ 1 a 6 6 25 5 Feb July 
Wagner Electric common___________ 15 22% 22% 23% 200 21 May 24% Mar 
BONDS— 
Suuilia Steel Seok oki. hkk 1941 wiei 78 80 $4,000 17% July 8542 Mar 








San Francisco Stock Exchange — 


July 11 to July 17 both inclusive, compiled from official sales lists 


Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
. Par Low High Low High 

Aircraft Accessories ---.....--~~-- 50c can 140 1.40 200 1.40 Jun 1.85 Jan 
Alaska Juneau Gold Min__--__--.-- 18 asi 2 2 150 1% Apr 2% Jun 
Anglo American Mining Corp__------ 1 RF 9c 9c 200 3c Jan 9c July 
Anglo Calif. National Bank________- 20 Kis 7% %% 456 6% Apr 8% Jan 
Atlas Imp Diesel Engine____---_____- 5 = 7 7 360 5% Jun 1% Peb 
Bishop Oil Co__---.-~------.~------ 2 ja 1.30 1.30 100 85c May 1.40 Jun 
Byron Jackson Co... -----..---_____ - en se 120 10 »=Feb 14% July 
Calamba Sugar common-_-_-_-_ ..._---- 20 pit ‘2% 2% 100 2% Mar Jan 
California Packing Corp common_-___* 18% 18%2 18% 709 165% Mar 19% Jan 
Caterpillar Tractor common__-_ _----- ° 36 36 36% 280 30 Apr 41% Jan 
Central Eureka Mining Co common__1 —s 1.00 1.05 sie 80c Apr 2.00 Jan 
Chrysler Corp. common-_--_-_---~-~---- 5 pr 62% 62% 214 45%4 Jan 62% July 
Consolidated Chem Ind class A_____- ° gical 21% 21% 184 18 Apr 21% Jan 
Creameries of America, Inc, com_-__ _~ 1 342 3% 3% 315 2.50 Mar 3% Jun 
Crown Zellerbach Corp common_-_-_.-- 5 sia 1053 10% 861 10 Mar 11% Jan 
Preferred .......---<-—--~------~. ¥ pass 8042 81 181 76% Mar 88 Jan 
Di Giorgio Fruit Corp preferred___.100 iat 22 22% 50 15% Jan 24% Jun 
El Dorado Oil Works__--~_---~---~~~- ° 6% 6% 6% 100 5% Jan 7V, Mar 
Electrical Products Corp.__......-...4 ‘alas 6% 6% 103 5 Mar 6% July 
Emporium Capwell Co common-_-_-_-_--_- ° 12 12 12 113 12 July 15% Jun 
Preferred (Ww. w)_....-.--....,...50 32%4 323%4 33% 51 32 May 36% Jan 
Ewa Plantation Co capital___.__._____20 sl 15'e 15% 50 12 Apr 16 Jan 
Fireman's Fund Ins common---_-_-_--- 25 a 9142 91% 45 83 Apr 108 Jan 
General Motors Corp common--.-__-_ _- 10 2 3934 3934 358 31% Jan 39% July 
General Paint Corp common________* 4 4 4 100 3% Apr 6% Jan 
Gladding McBean & Co__--_-___- posse ani 7% 7% 200 6 Mar 8% Apr 
Golden State Co, Litd._-......--._.--* okt 10 10 124 8% Apr 10 «July 
Hale Bros Stores, Inc__-- ~~~ =. 11! ll‘ 11% 250 11 Jan 13% Feb 
Hawaiian Pine Co Ltd_-_.-..--~~_- nn nS 1334 13% 260 8% Mar 13% July 
Holly Development —-.__-~- sticbbecannenienecee 46c 46c 46c 200 42c Jan 50c Feb 
Home F & M Ins Co capital_____. _10 my 33% 33% 10 33 «Jun 41% Jan 
Langendorff United Bk preferred___.50 wh 41 41 10 37% Jan 41 July 
Lene mer COm........-....- 10 iening 28 287% 300 24 May 31% Feb 
LeTourneau (R G) Inc__-----------1l <a 2334 24% 205 23% Jun 2742 Jan 
Libby McNeil & Libby___--.-~-------- 7 412 442 4% 800 4 Mar 5% Jan 
Lockheed Aircraft Corp___.__----- 1 163 1634 17% 971 15% May 24% Jan 
Magnavox Co, Ltd..............---- 1 — 1.25 1.30 710 90c Jan 1.50 Feb 
Magnin & Co., I., common-_-_--_------ ° als a 4 100 3% Jun 5% Jan 
March Calculating Machine_____---~-- 5 a 13% 13% 100 12% Apr 15 Jan 
Menasco Manufacturing Co common_-_1l out 1.10 1.10 250 1.00 May 1.90 Jan 
Northern American Oil Cons........10 6% 644 642 430 5% Apr 7 Jan 
O'Connor, Moffatt class AA__..___.__* 92 9% 9% 585 6% Mar 9% July 
Oliver United Filters ““B’’.__..~-- 3 aoe 4% 4% 220 3% May 4% July 
Pacific American Fisheries common... ¢ ame 735 75% 100 75@ July 8% Jan 
Pacific Coast Aggregates____._._.--_-- 5 1.85 1.85 1.85 722 1.35 Feb 2.15 Apr 
Pacific Gas & Electric Co common-__25 19% 19% 19% 1,234 15% Apr 20 Jan 
6% ist preferred____.-___.._-_--- 25 285 2844. 28% 1,262 24% Mar 295, Jan 
542% ‘lst preferred___________-_-__ 25 mea 26 26 270 22 Mar 27% Jan 
Pacific Light Corp common__-_--_-_--_-- bd 27 27 27% 464 22% Apr 31 #8=6Jan 
Ge eee Sot bd 96 95% 96 130 90 Mar 97% Jan 
Pacific Public Service Ist preferred___* Rees 14 14 417 1l Mar 14 July 
Pacific Tel & Tel common__-_--_-_-_- 100 86 86 88 53 72. Apr 101 Jan 
SN a a 100 140% 140'2 141 23 119 Apr 146 Jan 
Paraffine Co's common ____________-- . 29 42 29%. 29% 128 oot) -omumai weds.) Xebahaiiale 
t Sound P & T common-_-_---_--_- ° af 1l% 11% 135 11% Jun 15% Jan 

& R Co., Ltd., common ____-_---- ¢ Bie Bie 8% 1,034 4 Jan 842 July 

” peeterdea SLT ee Seed oe 100 61% 59 61% 630 31% Jan 61% July 
Rayonier Inc common__________----- 1 oon 9 9 298 8 Apr 11 Jan 
Rheem Manufacturing co___.___-_-_-~- 1 a. 11 11 410 10 Mar 11% May 
Richfield Oil Corp common__----~~~- ° dis 7M 1% 150 6% Apr 8% Jan 
Ryan Aeronautical Co.__.....-_----_- 1 te 3% 3% 200 3% May 5% Feb 
Shell Union Oil common_-_-------~--- 15 12% 12% 12% 100 10% Mar 14 Jan 
Soundview Pulp Co common-__-_-_-_---- 5 13% 13% 145% 1,075 13% July 17% Jan 
So Cal Gas Co preferred series A___25 30 30 30 331 25% Mar 30 July 
Southern Pacific Co___...__.-_-.---- bg ite 12% 12% 630 10% Jun 13% Jan 
Standard Oil Ce of California_____.~- bd 21% 215¢ 22% 1,926 18% Mar 22% Feb 
Super Mold Corp. capital.__...__--- 10 13 13 13 110 1158 Apr 21 Jan 
’ ‘Transamerica Corp____..._--...----- 2 4% 4% 4% 3,040 4 Jan 4% July 
Union Oil Co of California_...._.~- 25 des 11% 11% 1,140 10 May 135% Jan 
Union Sugar common-.---_---------- 25 15% 15% 15% 225 12% Jan 17 Apr 
Victor Equipment Co common_-_------ 1 gis 2.20 2.20 100 1.95 Jun 3% Jan 
Waialua Agricultural Co__..----~~-~-- 20 twa 22% 22% 10 134% Mar 23 «(Jun 
Wells Fargo Bank & U T_.__------ 100 uss 235 235 5 205 May 270 Jan 
Yellow Checker Cab Co series 1__.._50 rah 30 30 130 27 Apr 31 Jan 
Yosemite Portland Cement preferred_10 big 2.50 2.50 200 2.00 Feb 2.50 July 





For footnotes see page 244. 
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OTHER STOCK EXCHANGES 





STOCKS— 


Unlisted— 
American Factors, Ltd, capital 


American Radiator & Standard aes 


American Tel & Tel Co 
American Viscose Corp 
Anaconda Copper Mining 
Anglo National Corp common A 
Argonaut Mining Co_ 
Atchison Top & Santa Fe 
Aviation Corp of Delaware 


Bendix Aviation Corp 
Blair & Co Inc capital 


Consolidated Edison Co of N Y¥ 
Consolidated Oil Corp... ~~. ator: * 
Curtiss-Wright Corp— 1 
General Electric Co 

Goodyear Tire & Rubber 


Corp 
i ome el Co of Canada-_-__ 
International Tel & Tel common-.-_- 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


18% 18% 
a4% 4% 


114% 115% 


1 


27 27 

26% 26% 

3% 3% 
1.55 


55 d 
39% 39% 
3 3 


31 

37c 
9% 

13% 
5% 


ab%e 
a27¥% 


2.25 


18 18% 
2.30 


a27 27 


2% 2% 
30% 30% 
19% 19% 
21 21 


Sales 
for Week 
Shares 


50 


Range Since January 1 


Low 


17 May 
3% Apr 
104% Apr 
24 May 
23% May 
3 Jan 
1.15 Mar 
29% Jan 
2% May 


31 July 
30c¢ Feb 
8% Mar 
11% Mar 
4% May 
6 May 
22% Apr 
17% Jun 
2.00 Mar 
26% May 
2% Jan 
27% May 
19% July 
20 May 


High 


18% July 
4% Jun 
128% Jan 
27% July 
28% Jan 
7 Jun 
1.60 Jun 
39% July 
4% Jan 


32% Feb 
40c Jan 
11% Jan 
13% Jan 
6% Feb 
8% Jan 
28 Jan 
18% July 


4 Jan 
= May 
36% Jan 
20% Feb 
24 May 





STOCKS— 


MJ&M & M Cons 
Montgomery Ward & Co 
Mountain City Copper 

New York Central RR. capital 
North American Aviation 


Pacific Portland Cement common ___10 
Preferred 00 


Radio Corp of America 

Republic Steel Corp common 

Shasta Water Co common 

Socony Vacuum Oil Co 

So Calif Edison Ltd common 
6% preferred 

Standard Brands, Inc 


Standard Oil of N J 
Studebaker Corp common 
United Aircraft Corp capital 
United States Petroleum Co 
United States Steel common 


Warner Bros Pictures 
Western Union Telegraph _________ 100 


Friday 
Last 
Sale Price 


8c 


11 


28 


4% 
49 % 


238 


Week's 
Range 
of Prices 
Low High 


7c 8c 
30% 30% 
1.85 1.90 
8% 8% 
11 11% 
aj7¥ 7% 
1.20 1.20 
a40 40 
20% 205% 


3% 3% 
al5 15% 
6 6% 
as 8% 
alB% 18% 
27% 28 
3% 3% 


a38% 38% 
4% 4% 
a27 27 
80c S$5c 
49% 49% 


5%. 5% 
25. 25. 


Sales 
for Week 
Shares 


2,300 
255 
300 
245 
200 


Range Since January lt 


Low 
5c Apr 
24% Apr 
1.40 May 
7¥%4 May 
10 May 
65% Apr 
1.15 Jan 
38 Jun 
19 Jun 


2% Feb 
13% Jun 
4% Jan 
6% May 
15 Apr 
25 Mar 
3 Mar 


30% Apr 
4% Jun 
26% May 
80c May 
44% Jun 


4% Apr 
24% July 


High 
9c Jan 
30% July 
2.60 Jan 
9 July 
13% Jan 
8% Feb 
1.20 July 
44% Jan 
24 Feb 


3% July 
15% Apr 
6% July 
7% Jun 
20% Jan 
28% Jan 
5 Jan 


41% Jan 
5% Apr 
32% Jan 
1.05 Feb 
55% Jan 


5% Jan 
25 July 








CANADIAN MARKETS -- Listed and Unlisted 





raed 


Week’s 
Range 


Sales 
for Week 


Range Since January 1 
Low High 


58 Mar 63% Jun 
66% Mar 7 Jun 
147 Feb 150 Jan 


80c Apr 1.15 Feb 
85c Apr 1.15 July 


STOCKS— Sale Pr Price of Prices. Shares 


Low High 
60% 
68% 

150 


Montreal Stock Exchange 


July 11 to July 17 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 


Steel Co of Canada common 
Preferred 
Tuckett Tobacco preferred 


60 
68% 
150 


1.35 1.15 
1.15 1.15 


68 “4 
150 


Range Since January 1 i 


STOCKS— 
Low High 


Winnipeg Electric class A 
Class B 


Algoma Steel prefer 
Amalgamated Electric Corp 
Asbestos Corp 

Assec Breweries of Canada com 


Bathurst Power & Paper A 
Bell Telephone Co of Canada 
Brazilian T L & P 


British Columbia Power class A 
Building Products A 
Bulolo Gold Dredging 


Canada Cement Co common 
Canada Steamship 
5% preferred 


Canadian Cottons Co common 
Preferred 


B 
Canbéien Pacific Ry 
Colisolidated Mining & Smelting 


Poundation Co of Canada 


Gatineau Power Co 

5% preferred 
General Steel Wares 
Goodyear Tire & Rubber 5% 
Gypsum, Lime & Alabas 


Hollinger. Gold Mines 
— Smith Paper common 


pfd____5@ 
oe 


Imperial Oil Ltd 
Imperial Tobacco of Canada 
Preferred 


International Nickel of Canada 
International Petroleum Co Ltd 
International Power preferred 


Lake of the Woods Milling Co com_-_-_* 
Preferred 1 


Massey-Harris 

McColl Frontenac Oil Co 

Mont Light Heat & Power Cons 
Montreal Tramways 


Lawrence 
Shawinigan Wa & Power 


Sherwin Williams of Canada com____* 


11% 
136 
9 


13 


4% 


136 


83 83 
6 6 

17% 17% 
14% 14a 


11% 12 
137 
8% 9 


21% 21% 
13 13 
8 8 


4% 4% 
6% 6% 
272 


120% 131 


100 


115 


7 


118 


19% 
151% 151% 
5 5 


115 


100 
115 +115 

3 Vg 3 % 

3 3 

5% 5% 
34% 35% 
23% 23% 
90 90 
23 %e 


23% 
10% iil 


115 
8% 
5 
4% 


71 
4% 
2% 

12 


6 
73 

5% 
472 

3% 


8% 
5 


) 
3% 


-75 7.75 


9 9 
97% 98 
23% 24 


8% 9 
9% 10 
6% 6% 


29% 30 
13 13 % 
88 89 


17 17% 
118 
9 9 


3% 3% 
3 3 
21 21% 
20 20 


2442 25 
38° 38 
29 29% 
42% 43 


20 


4 4 

TY 1% 
60 60 
12% 12% 

6 6 
91 91 


1.15 1. 
10% 10% 
24% 25 
13 


11 11 
115 
10 10 


8 EeeS Bevew eBEE BE 


a 
tT . 
ze 


82 «Feb 

6 Apr 
17 Jun 
14 Apr 


11% July 
135 Jun 
6% Jan 


18 May 
11% Jan 
5 Mar 


4 Mar 
5% Mar 
25%2 Apr 


2742 May 
4% Mar 
21% Mar 
21% Mar 
120 Mar 
100 July 
114% Feb 


3 Mar 
3 Mar 
5 Jun 
34% July 


21% Mar 
95 Jan 
2234 Mar 
10% July 


112 Mar 
6% Jan 
a Jun 
3% Feb 


12 July 


5 Feb 
63 Apr 
5 Apr 
40 Apr 
2% Arr 


6.75 Mar 

9 May 
97 Mar 
22 Apr 


7% Mar 
9% Jun 
6% Apr 


29 Apr 
11% Mar 
87 Jun 


16% Mar 
117 Mar 
8 Jun 


2% Apr 
2% May 
20 Mar 
12 #=Apr 


23% Apr 
37 Apr 
209 # Apr 
41% Mar 


19% July 
115i = Feb 
4 Jan 


3 Mar 
7% Apr 
60 July 
11 Apr 
5% May 
90 «=6Apr 


1.10 May 
10 May 
24% Jun 
12% Feb 


11 July 
110 = Apr 
9 Feb 


84 May 
7% Jan 
19 Jan 
17% Jan 


14% Jan 
150% Jan 
10 Jun 


22 July 
13% May 
12 Jan 


5 Jan 
7% Jun 
29% Jan 


32 Jan 
7 July 
26 46 July 
27 Jun 
125% Jan 
102% Mar 
116 Jun 


3% May 
3% Jan 
6% Mar 
39 Jan 


26% Jan 
95 Jan 
24 Mar 
15% Jan 


115 Apr 
9% Jan 
5 July 
4% Jan 


82 Jan 
6 Jan 
3% Jan 

16 Jan 


6% July 
74% July 
6% Jan 
472 July 
3% Jan 


10% Jan 
14 Jan 
100 «Jan 
28 Jan 


9% July 
12% Jan 
7 Jan 


36 Jan 
13% Jan 
89 May 


17% Jan 
118 Jun 
12 Feb 


70 
13 
8 
94 Jan 


2.00 Jan 
15% Jan 
43 Jan 
14 Jan 


13% Jan 
115 Jan 
10% Jun 





Preferred 
Zellers preferred 


Banks— 
Commerce (Canadian Bank) 
Montreal (Bank of) 
Nova Scotia (Bank of) ____- 
Royal Bank of Canada 


12% 


142 
169 


145 


12 12% 
25 25 


142 
169 
270 
145 


143 
169 
270 
148 


5% Mar 
24% Feb 


141 May 
169 July 
270 Jan 
145 July 


12% July 
25 Jan 


152 Feb 
188 Jan 
273% Apr 
153% Jan 





ame 





July 11 to July 17 both inclusive, compiled from official sales lists 


STOCKS— 


Abitibi Power & Paper Co common _ 
6% preferred _ 
7% cumulative preferred. hatte 

Aluminium Ltd 


Beauharnois Power Corp 

Brewers & Distillers of Vancouver Ltd_ 5 
British American Oil Co Ltd 

Calgary Power Co Ltd 6% pid__--100 
Canada Bud Breweries Ltd 

Canada & Dominion Sugar Co___.__-* 

Canada Northern Power 7% pfd___100 


Canadian Breweries Ltd 
Preferred 

Canadian Industries Ltd B 

Canadian Vickers, Ltd, common: 
7% cumulative preferred 

Consolidated Paper Corp Ltd_ 


Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum Co Ltd_* 
Donnacona Paper Co Ltd 


Pairchild Aircraft Limited_______-~- 5. 
Pleet Aircraft Ltd 

Ford Motor of Canada Ltd A 

Fraser Companies voting trust 


International Utilities Corp class A__* 
B 


MacLaren Power & Paper Co 
Maple Léaf Milling Co Ltd cl A pfd__* 
Maritime Teleg & Tel Co Ltd_______10 


Massey-Harris Co Ltd 5% pfid 
McColl-Frontenac Oil 6% cum pfd-_ ee 
Melchers Distilleries Ltd pfd 
Mitchell, Robert Co Ltd 

Moore Corporation Ltd. 


Page-Hersey Tubes Lid 

Power Corp of Canada— 
6% cum Ist p 

Provincial Transport Co 


Southern Canada Power 6% pfd_---100 

Walkerville Brewery Limited 

Walker-Gooderham & Worts Ltd com-* 
$1 preferred 


-Mines— 
Aldermac Copper Corp Ltd. 
Canadian wee 39 Mines Ltd__* 
Dome Mines Ltd_ 


San Anponto Golk ines Ltd 
Siscoe Go 


Sulliv nsolidated Mines 
rece Mines Ltd---.---_-- 1.00 


Oils— 
Calgary & Edmonton Corp Ltd 
Home Oil Co Ltd 
Royalite Oil Co Ltd_ 


Friday 


Last 
Sale Price 


15% 


Week's 
e 
of Prices 


Low High 


50c 50c 
4% 5% 
13 13 
90 91% 


9% 9% 
4% 45% 
15 16 


99% 99% 

5% 5% 
15 
85 


28 
144 

3 
25 


for Week 


Shares 


55 
452 
100 
365 


137 
175 
940 
90 
30 
1,210 
23 
225 
65 
115 
25 


1,060 


Range Since January 1 


Low 


50c May 

4 May 
13 Feb 
90 July 


9% Jan 
4 May 
13. Mar 


99% July 
5 Feb 
15 = July 
79% Apr 


1.10 July 


1.65 June 


18 Apr 
22 Mar 
2% Mar 


1.75 Mar 
2% Mar 
14% Mar 
9 July 


2 July 
3c July 
12% Apr 
3% Apr 
5% July 


105% Apr 
72% July 
5% Feb 
11% Jan 
39% Apr 


93% July 


73 May 
4% Apr 


100 Jan 
1.05 Feb 
40 «(Jun 
18% Mar 


~ 8c Apr 
28c Apr 
10% Apr 
1.22 Apr 


1%c Mar 
6.90 May 
1.20 Mar 
65c May 
50c Apr 
90c July 
1.55 July 
3lic May 
50c Mar 
1%c July 


95c July 
2.05 July 
17 May 


High 
75c Mar 

7 Jan 
13 Feb 
109 Jan 


9% Jan 
5% Feb 
17% Jan 


102 May 
5% July 
20% Jan 
85 May 


1.45 Apr 
31 Jan 
161 Jan 
3% July 
27 July 
3% Jan 


20 Feb 
25% Feb 
+ Jan 


2% Apr 
3% Jan 
18% Jun 
13% Feb 


34% Apr 
15¢ Mar 
16 Feb 
5% July 
15% July 


12% May 
92 Feb 

6% Apr 
15 Jun 
45 Feb 


Jan 


Jun 
Jan 


Feb 
Apr 
Jan 
Feb 





For footnotes see page 244. 
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CANADIAN MARKETS - - Listed and Unlisted 








Toronto Stock Exchange 


July 11 to July 17 both inclusive, compiled from official sales lists 


Week’s 
Range ' 
Sale Price of Prices 


STOCKS— 

Par 

Abitibi Power & Paper 6% pfd____100 
7% Pe@iorred oi. sii nl LO 
Aldermac Copper Corp.___......._--_ ° 
Algoma Steel Corm................. a 
Anglo Canadian Oil Co___.-_________* 
Aunor Gold Mines Ltd... --______ 1 


Bankfield Consolidated Mines Ltd___ 1 
Bank of Montreal___..._._______-- 100 


Bank of Toronto ____...._...___-.100 
Base Metais Mining Corp___.__-----_ ° 
“Bathurst Power & Paper class A_____ a 
Bear Exploration & Radium __..___--_- 1 
Beattie Gold Mines, Ltd........__ 1 
Bell Telephone Co of Canada___~ ~~ 100 
Bidgood Kirkland -___..-..._-_--.-. 1 
BS” ETI 
Bonetal Gold Mines Led______-___-~-- 1 
WRIT Gees Lk... .ahdnadioies 4 
OEE, ~SPO0D wos oi cn oe citiow ° 
British American Oil__...--.-..----- ° 
British Columbia Power class A____-- ° 
British Dominion Oil & Dev.____--.--~ ® 
Broulan Porcupine Mines, Ltd___ ~~ 1 
Brown Oil Corp common __-____--_ ~~ . 
Buffalo Ankerite Gold Mines... - be 
Canada Cement Co common _-_-_ ~~~ ° 
Canada rmanent Mortgage____ ~~ 100 
Canada Steam preferred___._..__--- 50 
Canadian Bank of Commerce---_-_-_-_ 100 
Canadian Canners class A-____--_-_- 20 

OF sae ek ot seers aiteeari none ba 
Canadian Gar & Foundry common. -_-__* 
Canadian Celanese preferred_______100 
Canadian Industrial Alcohol class A_-_* 
Canadian Malartic Gold Mines.__--_-~- ° 
Canadian Oil preferred_....._._______100 
Canadian Pacific Ry___........---- 25 
Cariboo Gold Quarts Mining_.___-_--_- 1 
Central Pat Gold Mines _______--.-_- 1 
Central Porcupine Mines_____________ 1 
Chesterville Larder Lake Gold Mines_-_1 
Cochenour Williams Gold Mines__-_--- 1 
Guamenete. Freese... . 
Consolidated Bakeries ........_____. bd 
Consolidated Smelting_-........____. 5 
Consumers Gas Co of Toronto_____- 100 
Cosmos Imperial Mills, Ltd__..________* 
GO Ss a . 
Denison Nickel Mines, Lid... . 1 
Distillers Seagrams_________.._.-_.__ bd 
ames Beeeeisaco oe ee SS * 
Dominion Bank ~..<. ~~... ---.-- 100 
Dominion Coal preferred..._...__--- 25 
Dominion Scot Inv preferred ______- 50 
Dominion Steel class B_.........---- 25 
Desstnten:. Giese... oss... ° 
Dominion Tar & Chemical Coxe. -__-. ° 
Dominion Woollens & Worsteds pfd__20 
Baetern. Moelartic. ~~ =~... 1 
Eldorado Gold Mines, Litd_.___.__---- 1 
Falconbridge Nickel Mines___...__. ° 
Panny Parmer_..........._......_-. 1 
Fleet Aircreft Ltd... .....-._. * 
UCR OOS Wi atk i Ce ss ° 
Francoeur Geld Mines.___._._..._--.- . 
Gatineau Power common ___.___-_-~_- ° 

S% preferred ....-.-..2 seeunleee 

I al i asia 100 
God's Lake Mines Ltd.........._..__* 
Gold Eagle Mines Ltd- pene txnwtsiut 
Golden Gate Mining Co_- 1 
Goodyear Tire & Rubber of ‘Can pfd 50 
Great Lakes Paper (voting trust)__--~- ° 

Preferred (voting trust)... __ * 
Gunnar Gold Mines, Ltd________-_-_-- 1 
Gypsum Lime & Alabastine__..___-_ ~ 
Hamilton Bridge Co__.....-..--..-~~- ° 
Harding Carpets Ltd__......._._..__--_* 
Hard Rock Gold Mines.__-.._-.-~- candi 
Harker Gold Mines Ltd_.____.__-----1l 
Highwood-Sarlee Oils__.. ~~~ ° 
Hinde & Dauch Paper Co of Can___.* 


Hollinger Consolidated Gold Mines_ ee 
Home Oil ° 


Homestead Oil & Gas__._.._-.-..---- 1 
Howey Gold Minegs.__........-..-.__ 1 
Hudson Bay Mining & Smelting._---__ ” 
Huron & Erie Mortgage Corp.____- 100 

BEE IIE on, wx se. clal ecltass wo ction nenrpeaneesnall 100 
Tee |. TH. 5 on oo es 100 
Imperial Di tee si -cnnnnnotins ° 
Inspiration Mining & Devel Co_____-_- 1 
Interhational Metal class A_._...--- ° 
International Nickel___.........--~~- . 
International Petroleum_-__......-- . 
Jack Waite Mining Co, Ltd_.____----1 
settings Wines GAG. oS. 6 se 1 
Kerr-Addison Gold M'nes.....--~--~- 1 
Kirkland Lake Gold Mining---~_~-~-~-- 1 
Lake Shore Mines, Ltd__-..-....---- 1 
Landed Banking & Loan Co__.__.__100 
ESET CAE AT SOO 3 
Leitch Gold Mines, Ltd_...-_-~------ 1 
ERIS Oe NED. ETT 1 
I Nn tenis be 
Loblaw. Groc class A......-.. .-.---- ° 

TE ee . 


Friday 
Last 


43c 
1.10 


11% 
3%e 
136 
5e 
10c 


15% 
20 


42c 


116 
27% 
142 
18% 


115 


1.01 
97c 
5%ec 


62c 


10% 
8 Va 


1.25 


17 
18% 


48 


Te 
3% 


35c 


7c 
7.45 
2.27 
23ac 
15c 
23% 


170 


13% 


3:86 
43c 


8.10 


The 
52c 


80c 


Low 


5 

14 
8c 

8 
43c 
1.00 


3 Yc 
170 
225 

6c 


11% 
3%4c 
61c 
135% 


5c¢ 
10c 
8¥%c 
6.05 
8% 


15 
20 
10% 
40c 


4% 
1.45 


4% 
116 
27% 


142 
18% 
812 


6% 
122 

3e 
34c 


115 
5% 
1.00 
97¢ 
5%e 


60c 
64c 
5% 
9% 
34% 
113% 
22 
40¢ 
4“%e 
23 
13% 
169 
10% 
23 


8% 


1Y4 
1.25 


2.55 


20c 


Tle 
52¢ 
2% 


80c 
21% 
19% 


High 
5% 
14 
Bee 


44c 
1.15 


3%ec 
172% 
225 

6 Yec 


11% 
3%e 
6le 
138 


5%e 
10%ec 
9c 
6.20 
9% 


16% 
22 
12 


42c 
42 
1.51 


4% 
118 
27% 


143 
19 
8% 
6% 
122 
3%c 
36c 
115 
5% 
1.05 
80c 
5%c 
68c 


3% 


2%ac 


l’¥ec 


4.00 
43c¢ 


8.50 


7% 
52¢ 
2% 


80c 
21% 
19% 


for Week 


Shares 


490 
25 
2,100 
100 
1,400 
2,125 


50 
22 


2, 500 
10,108 


230 
631 
62 
10 
400 


1,000 


14 


1,037 
1,000 
667 


12,710 
4,000 


585 
600 


120 
1,000 
100 


1,050 
409 
25 


Range Since January 1 


Low 


4 May 
6 Mar 
T¥ec Jun 
8 May 
34c Jun 
9ic May 


3¥ec July 
170 «= July 
2250 = July 
6c July 


11% July 
2%c Mar 
56c Apr 
134 Jun 


4%c Mar 
6c Mar 
85ec July 
5.95 July 
6% Jan 


13. Mar 
18 May 
9 July 


36c Mar 
4 Apr 
9ic Apr 


4 May 
116 July 
25% Mar 


140. May 
16 Apr 
8 May 


4% Mar 
120. Mar 
3c Mar 
25c Apr 


115 Jun 
5 Jun 
1.00 Apr 

79c July 
5c May 


60c July 
46c Apr 
5% Jan 
9% July 


34% July 
110 May 
18 May 
35c Mar 


2%ec Mar 
21 Mar 
10% May 
169 July 


10% July 
23 «(July 
6% Jan 
4 Jun 
3 Apr 
6% Mar 


1.22 Apr 
32c Feb 


2.50 July 
15 Mar 
2% Apr 
14% Mar 
19¢ Apr 


4% Apr 
61% Apr 
70 Apr 


9c May 
3%c May 

le May 
39 Mar 


1% May 
11% May 
T¥ac Mar 

2% Mar 


2% Jun 
2%, Apr 
32c Apr 
2c Jun 


7c July 
9% Mar 
6.70 Mar 
2.07 July 


2c July 
l4c Mar 
21%. Ayr 
46 Apr 
7 Jun 


170 §6July 
7% Mar 


20e Apr 
5& May 
29% Apr 
11% Mar 
Tce July 


1%c July 


2.93 Mar 
40%2c Apr 


6.75 Apr 
4 May 


6% Mar 
38%c Feb 
2% July 


80c July 
19% Jun 
18% Apr 


High 
7 Jan 
14 6«6July 
16%c Mar 
9 Apr 
55c¢ Jan 
1.47 Jan 


5%c Jan 
188 Feb 
255 Jan 
9%c Jan 


14% Feb 
6%c Feb 
94c Jan 
150% Jan 


10c¢ Jan 
12%c Jun 
32%ec Jan 
9.30 Jan 
9% Jun 


18 Jan 
22 Jan 
29 Apr 


6lc Jan 
7 Feb 
2.80 Jan 


5 Jan 
126 Jan 
29% Jan 


154 Feb 
22 Jan 
9% Jan 


7 July 
125 Jun 
3%ec Jun 
46c" Jan 


123 Feb 
6% Feb 
1.72 Jan 
1.30 Jan 

10%c Jan 


1.50 Jan 
74c Jun 
6% May 
10% Mar 


39 Jan 
132 Jan 
22 July 
55¢e Feb 


6c Jun 


15% Jan 
24 May 
9% Apr 
5% July 
4 July 
8 Jun 


2.30 Jan 
53c Jun 


3.60 Jan 
22 Jan 
3% Jan 
18% July 
42%c Jan 


6% July 
77% May 
79% Jun 


20c Jan 
6%c Jun 
3%c Jan 
50 Jun 


2% Mar 
16% Feb 
Jan 
Jan 


Jun 
Jan 
Jan 
Jun 


Jan 
14 Jun 
Jan 
Feb 


Apr 
Jan 
Jan 
55 Jan 

82 Jan 


204 Jan 
9% July 


3ic May 
T% Jan 
36% Jan 
13% Feb 
20e Jan 


2¥%ec Mar 


4.40 Jun 
62c Jan 


12 Jan 
8 Jan 


1042 Feb 
60e Jun 
3 May 


1.35. Jan 
25% Jan 
23% Jan 


| 


a ee ee een ee 


a Se ee 


ee ee ee age 


ee ee eee 


SS ee 


eee oi 





a 


ee 


ee 


eee 





ew ee 


ole eae 





STOCKS— 
Par 
Macassa Mines, Ltd__............_ 1 
MacLeod-Cockshutt ~........-..._._. 1 
Madsen Red Lakew...............___ 1 
Malartic Gold Fields__..........____ 1 
Maple Leaf Milling common __...__._ ° 
FIT sine caprdtnhi bin ante cock csterasenni cial ad 
Maralgo Mines Ltd.__........._._.____ 1 
Massey-Marris common _.........__- ? 
I havecsictehatiltines Enya aniaddtibe elinstnosesamel 20 
McColl Frontenac Oil common... __- ° 
AERIS Wao teen Z ance Traces 100 
McIntyre Porcupine Mines _Y otictbe Bbad 5 
McKenzie-Red Lake_........._____ 1 
McVittie Graham Mines___....______ 1 
McWatters. Gold Mines___._____. * 
SAU HII Aiciinlig sci cn ora eabclcmabecwene :. 
Mining Corp of Canada___......_____ * 
Moneta Purcopine Mines__..__.___._.__ 1 
Be EE Ee Seas ° 
EE RR LD al ce Ne Re atcd 100 
National Grocers preferred__________ 20 
National Petroleum Corp_____._____ 25c 
National Steel Car Corp__.__________ ° 
National Trust Co, Ltd__...__-_-__ 100 
Naybob Gold Mines, Ltd____.._______ 1 
Nipissing Mines, Ltd ___...-...-_-___ 5 
Nepands BMiges 6506 ~~~... ° 
Normetal Mining Gorp_____.__._...____ ° 
Northern Canada Mines, Ltd__.._____ bd 
COD GI ts oi ons cn ins 1 
Cieme Gi IAG o4 08 bd 
Omega Gold Mines, Ltd______________ 1 
Onterio BggRel. 425. is ckictinins 1 
Fucmete Cle: Litt es cee * 
Page-Hersey Tubes_____.-..-.-.-._-. > 
Pamour Porcupine Mines____-....-.. “ 
Paymaster Consolidated Mines________ 1 
Perron Gold Mines, Ltd______-.--_- 100 
Photo Engrav & Electrotypers___-__-~— bg 
Pickle-Crow Gold Mines___.....-_--.-- 1 
Pioneer Gold Mines of B C_u..--.-~~ 1 
Porto Rico. Power Co, Ltd pfid___-_- 100 
Powel Rouyn Gold Mines_____... ~~ 1 
Power Corp of Canada, Ltd_____-__--- bd 
Pressed Metals of America____.______ 1 
Preston East Dome___-___.__.---_---_ 1 
Queenston Gold Mines__-___.._____-_- 1 
Roche Long Lac Gold) Mines... ~~~ ~~ 1 
Royal Bank of Ganada__________~_- 100 
Royalite Oil Co Ltd___._.-....___..- bg 
Russell Industries preferred_____-__- 100 
CF ns hihi a es hteninticier nies nstretinns 1 
St Lawrence Corp common _-___.....-~- bg 
San Antonio Gold Mines Ltd) _____ __ bs 
Senator Rouyn, Ltd___-_-.____--__---- 1 
Shawinigan Water & Power... ___~--~- bg 
GSROUTEREGIOOGOR ook ne ce 1 
Silverwood Dairies common__-__..-~ ~~ ° 
I aie heh adtneniiin din, xthacente-scltenae: bd 
Simpsons preferred___.._......_--- 100 
I Cis onsen ccm 1 
eet MeN GNO oo oo oe geo wan nse 1 
Slave Lake Gold Mines_____.~...~--~- 1 
Standard Chemical. Co, Lid... ~~ ba 
Steel Co of Canada.___..-..... ~~ ° 
gg, ROR SAE AE nna ae. * 25 
Steep Rook Iron. Mines... _ ~~ ° 
Straw Lake Beach Gold Mines.______ bl 
Sturgeon. River Gold. Mines__..__.--. 1 
Sudbury Basin Mines, Ltd... ----_- ° 
Sylvanite Gold Mines, Ltd. ...-__-.-- 1 
Wiebient ee) LAB... ncnccnebiinds <u ° 
Teck-Hughes Gold Mines. _._...--~-~-~-- 1 
Toronto General Trusts Corp._.- ~~ 100 
Toronto Mortgage Co____._____._...50 
Transcontinental. Reserve___._.....-~- * 
Uchi Gold Mines Ltd- illite wns eorarste 5 
Union Gas Co of! Canada.._._______ ° 
we ~ 50 
pS A RR as re eee 
I ewan bd 
Upper Canada Mines Ltd_.._..-...--- 1 
Se enanal bg 
, SE a 1 
Waite-Amulet Mines, Ltd_._._____--- bd 
Walker-Gooderham & Worts com__-_-_* 
IEEE ell pi eae 


Western Canada Flour Mills pid 100 
Weston (George) Ltd’ common-___-_-_- 

Winnipeg Electric preferred_____ ~~ 100 
Wright-Hargreaves  _...-...----.-.- bd 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
2.10 2.05 2.10 
1.15 1.15 1.20 
tate 4lic 42c 
1.45 1.45 1.51 
re 1.80 1.85 
ae 5 5 
lYec l%c lec 
ks 3% 3% 
11% 11% 12 
a 3 3 
oe 75 75 
=x 40 40 
oie 56c. 56c 
te 4c 4c 
8c 8c 8c 
3 2% 3 
1.00 1.00 1.05 
24 ac 24c 256 
402 40% 40% 
160 160 160 
ae 26 26 
4c 4c 4c 
29 29 29 
wt 134 134 
9'¥%ec 9%c 10¢ 
87c 87c¢ 87ec 
42% 42% 43 
reg 65e 65c 
eas 20¢ 20c 
-. 53%c 55c 
igh 23e . 25c 
8c T%c 8c 
14%c 14ce¢ 15¢ 
3%c 2%c 4c 
5 93 93% 
nes 35¢ 37¢ 
16%c 16%c 17e 
9 90e¢ 90c 
ye 10% 10% 
1.62 1.60. 1.65 
a 1.25 1.30 
_. 100% 100% 
iad 46c 450 
4 4 4% 
aid 3% 3% 
1.65 Ise 1.66 
pie 15¢ §16c 
5 20 2%o 
142 142 147 
ati 16% 17 
roe 136 136 
l¥ec 1¥ec 1¥ec 
Stes 1.10 1.10 
cone 1.50° 1.57 
aa 15c «18c 
13 13 13 
63c 63c 63c 
8 8 8 
7 7 8 
ad 70 70 
35c 36e 4 635¢ 
ae 22e¢ 22¢ 
2c 2c 2%e 
me oe 10 
ies 61% 61% 
a. 68% 68% 
1.26 LOS 1.30 
a. le le 
lic lle lle 
ee 1.36 1.35 
1.45 1.45 1.50 
a. 10 10 
1.51 1.50 1.55 
lw . 66 66 
ic 68 68 
a 25c 25¢ 
4c 4c 4c 
6% 6% 6% 
Mb 30 30 
3420 3¥%ac 3%ec 
saa 3% 3% 
69c 67¢ 4 73c 
eit 3.95. 4.00 
a Bee 10%ec 
4.10 4.05 4.15 
42 42 42 
19 19 19% 
29 29 
10% 9% 10% 
aE 12 12 
2.05 2.04 2.10 


Sales 


for Week 


Shares 


1,850 
2,200 
2,000 
5,200 

219 


2,000 


19,500 
133 


1,685 
1,000 


675 
14,450 


377 
5,500 


1,150 
135 
100 

20 


3,868 


Range Since January 1 


Low 


2.02 Apr 
1.05 Apr 
30c Mar 
1.15 Mar 


1.50 Mar 
3% Mey 
1%c Apr 
2% Apr 
10% Apr 


2% May 
7 «Jun 
36 May 
50c Apr 


3¢ Apr 
6%s Apr 
2 Mar 
95c¢ May 
20c May 


39% Apr 
158 §#§6Apr 


25 May 
4c July 
28 0«6= Jun 
13¢@ July 


8%c Apr 
85e May 
41 Mar 
60c July 

Apr 


18¢ 

48c Apr 
23c Apr 
5%c Jan 
6¥%c Feb 
2c May 
92 Mar 
35e July 


2c Feb 
90c July 
10 Jun 


1.38 May 
1.20 July 
96% May 
40c July 
2% Apr 
3 # Apr 
1.54 July 
8c Apr 
2c May 
142 = July 
16% July 
135 July 


1¥ec July 
1.10 July 
1.35 Feb: 

9c Mar 
12% Mar 
6lc July 


6% Apr 
6 Apr 
65 May 


30c May 
17ce Apr 
lc Apr 


De July 
57 Mar 
67 Apr 


23c 


le Apr 
5% Jun 
29 Apr 
3%c Mar 


2% Mar 
59ce Apr 


3.00 Apr 
5%c Jan 


4.05 Apr 
40 Mar 
18% Apr 
18 Mar 


Jun 


High 
2.85 Jan 
1.68 Jan 
54c Jun 
2.22 Jan 


2.75 Jan 
5% Jun 
2c Mar 


3% Jaw 
12% May 


138 Ya May 


4c Jan 
2.00 Jan 


5c Jan 
10% Jan 
36 Mar 
4¥%ec Feb 


4% Apr 
1.24 Jan 


5.00 Jun 
13¢ May 


4.80 Jan 
50 Jan 








Toronto Stock Exchange—Gurb Section 


July 11 to July 17 both inclusive, compiled from official sates lists 


Week’s 
Range 
of Prices 


STOCKS— 
Par 
Canada Bud Breweries___......~... ° 
Canada Vinegars, Ltd__.._.____-____- * 
Consolidated Paper Corp__....__----- bd 
Consolidated Press, Ltd, ‘‘A’”’ ages 


Corrugated Paper Box preferred____ 100 
Crown Dominion, Oil Co, Ltd. _..-~~- 


Dominion Bridge Co Ltd__.....___-- ° 
Foothills. Oil & Gas, Ltd_.._.._______* 
Langley’s preferred” ____________ 100 
Montreal Light Heat & Power___.._-- ° 
Ontario Silknit. preferred__.__.__.__100 
Pend-Orielle Mines & Metals_________ 1 


Friday 
Last 


Sale Price 


1.70 
3 


Low 


5% 
5% 


1.70 
3 

60 
1.25 


23% 
74'ec 
22 
21% 
30 
1.03 


igh 
5% 
5% 


1.75 
3 

60 
1.25 


23 %2 
75e 
22 
21% 
30 
1.05 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
5 Apr 
4% July 


1.60 May 
2 Apr 
50 Mar 
1.25 Mar 


22% Feb 
65c Mar 
20 Feb 
19% Mar 
30 = July 
1.00 Jun 


High 
5% July 
7% Jan 


3%. Jan 
+ Jun 
69 Apr 
1.50 Mar 


24 Mar 
85e Jan 
23 Jun 
2342 Jan 
35 Jun 
1.75 Jan 








For footnotes see page 244. 
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Par 
Aetna Casual & Surety_.-_---- 10 
eheOtme: .<----..-- 0 -2--—---- =~ 10 
etme. Ehte- x .. ancients one 10 
Agricultural ~..------------- 25 
American Alliance_~...------- 10 
‘American Equitable.__...-~-~- 5 
Amer Fidelity & Casualty_---- 5 
‘American Home__..__-----~- io 
American of Newark__-.____ 21% 
American Re-Insurance--_ ~~ 10 
American Reserve__.._--~~-~- 10 
American iain senegal 
Automobile. __...._......-... 16 
a eae 244 
Bankers & Shippers.___......25 
Camden Fire_ 5 
i i icine ci meee acne 
City of New York___---.---_10 
Connecticut General Life__-__-_ 10 
Continental Casualty___....-... 5 
Eagle Fire__- i 
Employers Re-Insurance_-__-_ 10 - 
Excess -- chal Se Bs 
10 
* Fidelity & Deposit of Md__--_ 20 
Fire of Phila___.._.-.-- 10 
Fireman's Fd of San Fr_---- 25 
FPiremen’s of Newark ____- ~~~ 5 
Franklin Fire..........-_~-. 5 
General Reinsurance Corp_-___. 5 
Georgia Home____-____-~-- _- 10 
Gibraltar Fire & Marine____- 10 
Glens Falls Fire__.......--~..- 5 
Globe & Republic__.__..----_- 5 
Globe & Rutgers Fire com___.15 
2d preferred_......-._.-.. 15 
Great Amer Indemnity_._..._- 2 
Great American_._....~...--_ 5 
SERS SERN | 
I csni.ci cs ding rerateyieeoeranial 10 
--Sgartford Fire........-.....- 10 


Hartford Steam Boiler_..._._ 10 


Bid 
121% 
4714 
27% 
58% 
19% 
x16% 
9% 


6 
12% 


41%, 


9 
495% 
33 

6% 


17% 
x23% 
15 


25% 
31% 


39% 
6% - 


36 
113% 

50% 

91% 


x25% 


39% 
2012 


14% 
37 
x8% 
5% 
60%2 


958 
25% 


11% 
2212 


84% 
43% 


19% 
25% 
17% 


27% 
33% 


1% 
38 
118% 
52% 
9412 
10% 

27° 


41% 
23 


16% 


39 
9% 
7% 

6442 


10% 
26% 


12% 
24 


87% 
46% 





Insurance Gompanies 


Par 
MED «situs anes iepsnngrtatiimerecnnciaiaaiarellll 5 
Homestead Fire_...........- 10 
Insur Co of North America___10 
Jersey Insurance of N Y_-_-- 20 
Knickerbocker ....-...-..... 5 
I IID ncpesttitintas-snaventhcageaekal 5 
Maryland Casualty__.... ~~ 1 
Massachusetts Bonding _-._--_ 12% 
Merchant Fire Assur__—__--.-- 
Merch & Mfrs Fire N Y_-~-.. 4 
National Casualty_...__. _-.- 10 
National Fire. .-.....--.<- <= 10 
National  iaies bina ae sanders 2 
National Union Fire__._-_.-- 20 
New Amsterdam Casualty _-_-_- 2 
New Brunswick__-.-----_____ 10 
New Hampshire Fire__-—. +>) - 10 
New PR OD is we nerrerei-cv Pb en me ares 5 
North River............-.. 2.50 
Northeastern -....-..-------- 
Northwestern National______25 
Pacific Pire_............-.-. 25 
Pacific Indemnity Co _--~-_-- 10 
PR Cudcoceces csc caese 10 
Preferred Accident_._......-~- 5 
Providence-Washington _..--- 10 
Reinsurance Corp (NY) --~--~--- 2 
Republic (Texas)... ~~~ 10 
Revere (Paul) Fire__.....--- 10 
eee ee 5 
St Paul Fire & Marine___-_- 62% 
Seaboard Surety__._-..------ 10 
Security New Haven_____--_-- 10 
Springfield Fire & Marine____25 
Standard Accident.___...---_ 10 
Stuyvesant .2......<......... 5 
Sun Life Assurance... ._.-. 100 
yo, ae 100 
U S hag & Guaranty Co__2 
er ae en edn 4 
US Guarantee____.._------- 10 
Westchester Fire_....... -- 2.50 


Bid 
26% 
10% 
6542 
31% 
x7% 

1% 
55% 


41% 
x5% 


21% 


6% 


146 
19% 


28%. 

x125 

20% 
4 


118 


90 

36% 
8242 
12% 
29% 


5% 
20% 
20% 


4% 
43 
35% 

109% 
49 Ve 


25% 
180 


403 
25% 
42% 


72 
30% 


Ask 








Par 

Aeronautical Soousitios <T SpeSipae 1* 1 
eh Gorp_____-10 
American Business Shares___-__ 1 


Assoc Stand Oil Shares__..-_- 2 
Aviation Capital Inc....~...-~- 1 
Axe-Houghton Fund Inc_...--- 1 
— Nat Investing— ‘ 

26% (com ie MMAR. 
Basic Industry Shares___--.~- 10 
Boston Pund Ine__......~---- 5 
Broad Street Invest Co Inc__..5 
Bullock Fund Ltd... _..--~-- 1 
Canadian Inv Fund Ltd__ ~~~ 1 
Century Shares Trust___....-- bd 
Chemical Fund._._........---~- 1 


Christiana Securities com___100 


ESS: 100 
Commonwealth Invest__....--- 1 
Consol Investment Trust______ 1 
Corporate Trust Shares__...__ 1 

SS I Eales lh eT BN 1 

Accumulative series__....._ 1 

Series AA mod__.....-.__.- 1 

Series ACC mod_._.........- 1 
ACrum & Forster common _-__10 

A8% preferred___........ 100 
Crum & Forster Insurance— 

4Common B shares... -- 10 

47% wpreferred____._... 100 
Cumulative Trust Shares___.-- ® 
Delaware Fund__..u..__...__- 
oe Trustee Shares— 
tsp EERO SEES ST OAC ON 2.50 

vidend Shares___......___ 25c 

ton & Howard— 

‘Balance Fund........______ 1 

hd a: 1 

‘’- Bquitable Invest Corp (Mass) _5 
Equity Corp $3 conv pfd______ 1 
‘Fidelity Fund Inc____.._.__ 
“Financial Industrial Fund, le. 
‘Pirst Mutual Trust Fund___-- 5 
Fiseal Fund Inc— 

Bank stock series____._.__. 10c 

Insurance stock series___.10c 
Fixed Trust Shares A________ 10 

Po wenn cer Trust Shares A__.1 
* tal Invest Inc____._ 2 


1930 


2642 


1.73 
1.66 
1.66 


2.00 


22 
117% 


2412 
1li% 
3.40 


14.22 


2.65 
4.10 


15.03 
8.99 


20.76 
14% 

13.05 
1.27 
4.61 


1.39 
2.34 


6.81 
2.75 
13.93 


3.47 
3.19 
24.11 


iS] - ne 
SOF Hh H 
Sa 8h 3 


— 
Ne Te eet 
NS GSRES 


Group Securities— 
Agricultural shares__..._.... 
_Automobile sha 


9 ww wr we ee ew oe 


ASHuron Holding Corp__....--- 1 


Income Foundation Fund Inc 


Sn ae aRia 10c 
Incorporated Investors_._.___~ 5 
Independence Trust Shares____* 


Institutional Securities Ltd— 
Aviation Group shares_._.~~-~ 
Bank Group shares___.._..~- 
Insurance Group shares____-~- 

Investment Co of America___10 

Investors Fund C__.-.-------. 1 


Keystone Custodian Funds— 
Series B-1 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Oe. DOs nine ese 


Looniis Sayles Mut Fund______ ° 
Loomis Sayles Sec Fund_____ 10 


Manhattan Bond Fund Inc— 


Pe Se re 10c 
Maryland Pund Inc_________ 10c 
Mass Investors Trust___.-__ 
Mass Investors 2d Fund______ 1 
Mutual Invest Fund Inc_____ 10 
Nation-Wide Securities— 

(Colo) series B shares_____— ag 

(Md) voting shares_______ 25c 
National Investors Corp_______ 1 
National Security Series— 

on a, eh aes 


EGE 
ee 


SSSS8R8 


£2 9 WROD LO ED 


= 
On 


12.49 
1.68 


10.50 


16.05 
8.09 


26.07 
21.45 
14.01 
7.17 
12.13 
9.97 
9.77 


2.44 


70.56 
28.71 


3 


LORY PRRAWDIBRAOD 
SHSeUSISeaneaees 


10 


i) 


1.24 


13.44 
1.91 


6.12 
3.70 
5.09 
5.78 


OVER-THE-COUNTER MARKETS 


Quotations for Friday July 17 








Par Bid 
New York Stocks Inc— 
RES eae 6.35 
PRESS SER TSS en = 3.93 
MR dnl elite cytes nes Sake: 7.99 
ee “Wane Sit. 6.28 
Building supply___.__._...__ 4.39 
Si as eee ae 6.80 
Electrical equipment________. 5.58 
Insurance stock__._...._____ 8.49 
Re on 6.04 
dita ainiiccreadaes Siac ab bente 5.68 
i iaiehidh tne ilies dtnsadilin enslicsigpaien 6.66 
NIN ich n sihatt ae en ckeb no torido cence 2.98 
eee equipment... ___.... 4.30 
a eal as 4.85 
No rok: Bond Trust ctfs______ 37 
North. Amer Trust shares 
Moe ee 1.55 
Sertee 1986.2. 22-2 1 1.89 
Series 1008: - 2.2... 1 1.85 
S@erten: 1900... i... 1 1.49 
Piymouth Pund Ine_________ 10¢ 30c 
Putnam (Geo) Fund_...____._ 1 10.68 
Ince Sheares__..___ 10¢ 4.25 
Republic Invest FPund_________ 1 2.53 
Scudder, Stevens & Clark 
Panm MiGs... st te. 73.18 
Selected. Amer Shaves_...___ 2% 6.67 
Selected Income Shares______ 1 2.99 


Ask Par Bid 
6.99 Sovereign Investors___._...___ 1 4.86 
43 4 Spencer Trask Fund___-.____ ° 11.06 
eH Standard Utilities Inc_____._ 50¢ 9c 
4.84 State St Investment Corp___-_-. 56.18 
71.48 Super Corp of Amer AA______ i 1.79 
m4 Trustee Stand Invest Shs— 
a pS aT 1.66 
6.26 RED © EP tcssassnercvakiinppaliapineiaile 1 1.58 
7.33 Trustee Stand Oil Shares— 
eet FRR Ts dE a 4.00 
535 ASeries Bu... 2. 1 4.18 
~~ Trusteed Amer Bank Shs— 
RE ARE Se 32c 
me Trusteed Industry Shares____25c 60c 
-- Union Bond Fund series B___-. 14:74 
-- I FR cneciinaneycctttantelitiidmetcté 5.03 
35e ee = tee eS hon sctaad 10'4 
CP ON: REG RES MSE SE 1.06 
12.43 Wellington Prunes osc scccce. 1 12.21 
5.05 
cna Investment Banking 
74.66 Corporations ; 
7.28 ABlair & Co____-.-.------«. | 34c 
whe AFirst Boston Corp__._-..__ 10 9 


Ask 


5.41 
11.76 


llc 
60.83 


16.12 
5.50 


13.48 


1042 





Par Bid Ask Par Bid 

Bank of Manhattan Co_____- 10 143% 155% National Bronx___...---..---_- 50 45 
Bank of Yorktown______-__ 6634 42 ._. National City... - ean imagtias 12% 23% 

National Safety... - a----12% 10 
Chase National... ~~ 13.55 23 3% 25 Ya 
Commercial National________ 100 145 153 Penn Exchange_-__........-.~- 10 12 
PEE ORO Sith gind asa 100 540 570 Public National_._......... i7% 26% 
First National of N YY... 100 1090 1120 
SOR haan apna 100 135 140 pares National___.......-- 25 215% 

New York Trust Companies 
Par Bid Ask Par Bid 

Bank of New York___---.. __ 100 283 293 CHET GE ect dcnicneoute 100 224 
TTT Zt SSS! BELO, « 10 36% 3834 URE nnetintstncccacaahane 10 9% 
Bronx County._....._...__.- 35 9 12% Kings County__........-.-- 100 1070 
I i in apienianinwrasaceticaial 100 58 62 Rt iil ie daiiaenitte reign cianenetes esas 25 23 

Manufacturers common-_-____ 20 33% 
Central Hanover________.____ 20 69 71% ge SISSIES 2 SSS SR REARS. 0 52 
Chemical Bank & Trust_.__- 10 36% 38% Morgan (J P) & Co___---_. 100 160 
gg RRS. SEES. SE - 50 38 41 POON Wn Site ceccus 25 645% 
i ie aaah i a a 25 12 9 
Continental Bank & Trust____10 10% 12 Title Guarantee & Trust____-_ 12 25% 
Corn Exchange Bank & Trust_20 32% 33% Trade Bank & Trust._..__--~- 10 15% 


Empire 





New York Bank Stocks 














Underwriters 




































































iid ciel cias comeaane 100 150 165 United States OES Sap Caen 100 995 1035 
Obligations Of Governmental Agencies 
Bid Ask Bid Ask 
ae Credit Corp— Reconstruction Finance Corp— 
Loe nth EE TREES May 1,1943 100.5 100.7 STB Se Ss Pn netinnnnn Oct 15,1942 100.5 100.7 
SRO. ot cece Feb 15,1945 100 100.2 SI © elle cainencnimnsisiien July 15,1943 100.11 100.13 
Pederal Home Loan Ban PS SERS Apr 15, 1944 100 100.2 
Ph ides nehe Sep 1, 1942 0.65 0.55 U & Housing Authority— 
BO hick San nnn ae ties Dec 1, 1942 0.80 860.70 1%% notes -..~-. Feb 1,1944 100.29 101 
— ile acacia cacti atl Feb 1, 1943 0.90 0.80 
BS ee Apr 1,1943 100.28 101 
vederai Natl Mtge Assn— Other Issues 
REG ae ee May 16, 1943 
Call Nov. 16, 1942 at 100%-_ 100.26 100.29 U S Conversion 3s_._..- ~~~ 1946 108% 108% 
1%%s Jan. 3, 1944— U S Conversion 3s___..~~--. 1947 109% 110% 
Call Jan. 3, 1943 at 100% Va. 100.27 100.30 Panama Canal 3s_.......-.. 1961 127 129 
Quotations For Recent Bond Issues 
Bid Ask Bid Ask 
Cent Ill Pub Serv 3%s, 1971_--~ 102% 102% Public Service of Indiana ; 
Macy (R H) 2%s 1952__----...- 97% 98 Ye ae, . See 10142 102% 
Natl Distillers 3%s 1949... 9812 98% a th > sage Gas Pipe Line 
Penn Electric 3%4s, 1972_..-.-- 107% 108% | Rar Se 104 10412 
Public Service Elec & Gas 3s 1972 105%%8 105% Mn dng Pwr & —. 3%s, 1971 105%. 105% 
a 
Quotations For U.S. ARES Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid. Ask 
Gep 15, 1942.<..-..... 2 % 100.9 100.11 Mar 15, 1945......-.... % %o 100,17 100.19 
Dec 16;. 1942......_... 1% % 100.19 100.21 tMar 15, 1946......-... 1 & 99.11 99.13 
tMar 15, 1943.__...-.-- % % 100.3 100.6 tDec 15, 1946......-..- 1%% 100.5 100.7 
Jun 15, 1943... ._---- 1%% 100.21 100:23 Nat. Defense Notes— 
Sep 15, 1943.........: 1 % 100.22 100.24 tSep 15, 1944......-- % % 99.23 99.25. 
Dee 15, 1943_.....--~- 1%% 100.31 101.1 tDec 15, 1945....._--~ % % 99.8 99.10 
Mar 15, 1944_.....-- . 1 % 100.27 100.29 Certificates of Indebtedness— 

Jun 15, 1944_...-----: %4% 100.14 100.16 t¥%s Nov 1, 1942... a b0.46 0.44 
Sep 15, 1944......---. 1 % 101.2 101.6 t%s Feb. 1, 1943_.-...----~--- b0.62 0.60 
United States Treasury Bills 

Rates quoted are fur discount at purchase 
Bid Ask Rid Ask 
Treasury bills— Geet: BS, 1068 uc. 20 snes b0.37 0.30% 
pS ER _ ERE ea en b0.33 0.20% Sant: DO 1964Bi i206 -- concn b0.37 0.30% 
IE: | es ts ectcicinaepiesas aecicemenin b0.33 0.20% Sept. 16, 1948s «2... c- cng b0.37 0.32% 
Be. Dy | Pe ni gene b0.33 0.25% Gout. 37, 2006i2..~~-.....2.- b0.37 0.32% 
See Bee Seas ~~ bO.33 0.25% Sept be anit ie ants b0.37 0.34% 
Aug. 19, 1942 b0.33 0.25% Oct... FT, 394Basenccssnsnn-. b0.37 0.34% 
ie a ee b0.35 0.28% Oot. 16 'OGRtesecceccssik b0.37 0.34% 
*No par value. aOdd lot sales. b Yield price. d Deferred delivery. r Canadian merket. 
s Cash sale—not included in range for year. x Ex-dividend. yEx-rights. tIn default. t?These 


bonds are subject to all Federal taxes. 





AQuotations not furnished by sponsor or issuer. 
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Name of Company 
(Continued from Page 
Moline Pressed Steel, class A partic. (quar.) 

Class A participating (quar.)_.......__-_ 
Monroe Loan Society, 54% pfd. (quar.)_.__ 
Montana Power $6 pfd. (quar.)_.......__-. 
Montreal Light, Heat & Power, cons. (quar. ) 
Moore Drop Forging, Class A (quar.)_..-~-- 
Moore (W. R.) Dry Goods Co. (quar.)__.-.. 

Quarterly a 
eeereu 4ogum) 6° O68... ~ 
Mountain States Power, common (quar.)__. 

5% preferred (quar. 

Mount Diablo Oil Mng. & Devel. Co. ( quar.) 
Munising Paper, 5% ist pfd. (quar.)__.____ 
Mutual Bank & Trust Co. (St. Louis)( quar.) 

Quarterly 
Mutual Chemical Co. of America— 

6% preferred a? CM |. SS RS 1° 7 SF 8 Se 
6% preferred (quar.) 
Narragansett Electric 442% pfd. 
National Automotive Fibres 6% 

6% preferred RF i cah aidleidlememict dueatthaiininesen 
National Biscuit 7% preferred (quar.)_ 
National Bronze & Aluminum Sean dies tea 
National Brush Co. (quar.)__..__..-~------ 
National City Bank (N. Y.) (s-a)_.-- ~~~. 
National City Lines, common quar.) _._.._- 

AS a i is ithe wesctcpncnininnt ane anes 

eR _ 8 RG Saint a 

$3 convertible preference (quar.)....____ 

'$3 conv. preferred (quar.)_...__-_- warner de 
National Distillers Products Corp. (quar.)_-~ 
National Elec. Welding Machine Co. (quar.) 

Quarterly am 
National Funding Corp., class A (quar.)____ 

Class B (quar.) 
National Grocers, Ltd.. common (initial)_~ 
National Investors Corp. (Md.)--------~--- 
National Lead Co., 6% pfd. B (quar.)__-.--- 
National Liberty Insurance Co. of Amer. (s-a) 

Extra 
National Linen Service, $5 pfd. 

$7 preferred (s-a)..---.-------.--..--_. 
National Paper & Type Co.— 

5% preferred (s-a) 
National Power & Light Co. $6 pfd. (quar.) 
National Tea Co., 54% pfd. (quar.)_.... - 
Neisner Bros., 454% preferred (quar.)_....~ 
Newberry (J. J.) Realty, 6% pfd. B (quar.) 

6%2% A preferred (quar.)--.-..--------- 
Newport News Shipbuilding & Dry Dock Co.— 

$5 convertible preferred (quar.)_...... ~~ 
New York Air Brake Co 
New York Merchandise Co., Inc._.___.-..~~- 
Niagara Hudson Power, 5% ist pid. (quar.) 

5% 2nd preferred series A (quar.)_..._._ 

5° 2nd preferred series B (quar.)____-__ 
Nineteen Hundred Corp., class A (quar.)-_.-~ 

Class A (quarterly) aan 
Norfolk & Western Ry. com. (quar.)__.____ 

Adjustment preferred (quar.)_.......--- 
Norma-Hoffman Bearings Corp.— 

%” preferred (quar.).....________-.-___. 
North American Investment, 6% preferred__ 

512% preferred 
Northern Ontario Sd Co., Ltd., common 

6% preferred igner:) 

Northern. RR. of New Hampshire (quar.)___ 
Northern States Power (Del.) 6% pfd.____- 
. 7% preferred 
Northwestern Engineering Co. 
Northwestern States Portl'd Cement (quar.)-— 
arog Shoe Co., common (quar.)—..... 
wees (quar.) +2 appeal als re nl aig 
onstocks s, (lew A. BE eA ied i le? Satake 
Okonite oe. seers 

NN eh creda Sein nee co scelivenanenlgetenace anpeiiepa 

Oliver United Filters, Inc., class A (quar.)__ 
r Collins & Co. (irregular)... 
Outlet Company, common ‘(quar.)__....._ 

7% Il1st preferred ers pckndinie pikes Rplaastbes 

6% 2nd preferred (quar.)............... 
Pacific Finance Corp. as er 

Preferred A (quar.) ......-.-~-.--------- 

Preferred C (quar.)—...-~.--~---.---~--- 

5@ preferred (quar.)_.~--~~---~--~--~-~-- sas 
Pacific Lighting Corp. (quar.)_......-----. 
Pacific Portland Cement, 64% preferred__ 
Pacific Public Service Co., $1.30 pid. (quar.) 
Packard Motor Car... ..-~--..----.-- 
Parke, Davis & Company 
‘Paymaster Consol., Mines, Ltd. 

Interim 
Peninsular Telephone— 

$1.40 class A (quar.) 

Ce FS ® See eeeer apeen 

- yf Ff ff en 
Penn Investment Co. (Phila.)— 

$4 non-cum. convertible preferred_______ 
Penn Traffic Co. (reduced s-a)_........--. 
Penman’s, Ltd. common (quar.)_....._.._=- 

6% preferred (quar.)_..--..--.----_-_- 
Pennsylvania Electric 5.10% pfd. A (quar.) 
Pennsylvania Power Co., $5 pfd. (quar.)____ 
Peoples National Bank (Seactle, Wash.)— 

CORE ala 5 a ne ites ee 
Peterborough RR. (Nashau, N. H.) (s-a)__-.- 
Pharis Tire & Rubber (irregular)_.......-~- 

Phelps Dodge Corp. 
Philadelphia Co., common (quar.)__.-.... 

Common (quar.) hata e agiiten wines tat EAR een ene 
Philadelphia Electric common (quar.)_.._. 

44% preferred .(quar.)._.-.......-..-. 
Philadelphia Electric Pwr. 8% pfd. (quar.)_ 
Philip Morris & Co., 4%% preferred (quar.) 

4% % preferred Sri e esbeneeeesenpien demas 








oy ee 
. (quar.) 














ww em me ee mew wo we eee eee 


, Ltd. (interim.)—— 





Pilot Full Fashion wane 642% pid. (s-a)___ 
6%2% preferred (s-a) 
Pitts. Bessemer & Lake Erie RR., com. (s-a) 
Pittsburgh Cinc. Chicago & St. Louis Ry.— 
Semi-annual 
Pittsburgh Screw & Bolt__..._----------~- 
Plomb Tool Co., common (quar.)-__.-.~~--- 
Plymouth Cordage (quar.)_............--- 
Empl s stock 
Pollack & Box Co., 7% pfd. (quar.). 
7% preferred (quar.)- 
Portland RR., 5%. guaranteed (s-a)___...__ 
Potomac Electric > tele 542% pid: (quar.)-_ 
6% preferred (qua tld 
Pressed Steel Car on 1st pid. icceSsusceuce 
5% 2nd preferred aeaeerte ones oon x 
Provincial Transpo © 1 Settled 8 8 Sad 
Public Service Corp. of New Jersey— 














$5 preferred (quar.)__....-~..-..-.-__-- 
6% preferred ( ) - 
6“ preferred (monthly)_......_.....-.- 
7% preferred (quar.)_......--_-.__-____ 


8% preferred (quar.) i 
Purolator Products— 

$4%2 cony. ist preferred. (quar.)_._..-__- 
Quaker Oats Co.,.6% preferred (quar.)___- 
Quarterly Income. Shares 
‘Quebec Power Co: (quar.)_--.._______-___ 
Raiiroad Employers Corp., class A__...___- 
Class B 
SGe: grererred. (quar.). lt 





i arbreit-stienghiteirtneee ne @ 


Per 
share 


209) 


2c 
2%ec 
34%6c 
$1% 
138c 
$1% 
$1%% 
Sle 
50c 
37'ec 
62%ec 


When Holders 
Payable of Rec. 


8- 


7-30 
7-23 
8- 1 
8- 1 
8-1 
7-24 
8- 1 
8- 1 
8-1 


8- 1 
8-1 
8-1 
8-15 
7-20 
8- 1 
8- 1 
7-31 
8-15 
1-14-43 


8-15 
11-15 
2-15-43 


7-30 
7-25 
8-15 
8- 1 
9-1 
8- 1 


9-30 
10- 1 
7-25 
9-10 


7-20 


7-15 
10-15 
8-26 
7-13 
6-30 
7-20 
10- 1 
12-31 
6-30 


7-21 


7-15 
7-10° 
7-15 
8- 1 
12-31 


8- 5 
11- 5 
2-5-43 


7-15 
7-15 
8- 4 
7-21 
8- 1 
7-15 


9-25 


8- 5 


8-14 
7-15 
8-14 
8-14 
8-14 


7-20 
8- 1 
7-15 
7-22 
6-30 
6-30 
6-30 





Name of Company 


Railway & Light Securities Co. 
Common (interim) 
6% preferred A (quar.)_._......-.._.-__. 

Raymond Concrete Pile, common (quar.)-—~-_ 


(Del.)— 


ot) PS 2 a ee ee 

a SE Te a rience eerie eee 
Reading Co. common (quar.)_.......__---- 
4% non-cum. Ist .preferred (quar.)____-- 
ee en Se oes 
. Bik 3S & Bee eee 
Regent Knitting Mills, Ltd., common______ 
$1.60 non-cumulative (quar.)__ 
$1.60 non-cumulative preferred (quar.)__ 


Reliance Mfg. Co. (Illinois), common ___-__~ 
Republic Drill & Teol, conv. pfd:__.__-_.___ 

Convertible preferred (initial) ......._ 
Republic Investors FPund— 

6% preferred A (quar.) 4s 

6% preferred B (quar.)_.-..-..__._____. 
Revere Copper & Brass, 5%% pfd. (quar.)_ 

7% preferred (quar.)—......--.-.__-_--. 

7% preferred (clears all arrears)__._____ 
Rhode Island Public Service class A (quar.)— 

$2 preferred “(quar.) ==. - = 
Richman Insurance Co. (N. Y.) (quar.)_. 
Riverside Cement Co., $6 ist pfd. iquar.)__ 
Riverside Metal Co. (initial) _.-.._._._.---___ 
Rochester Button, common (quar.)_._.___-~ 

pag ER AES ISO DEES SS = ASE I ea 
$1.50 convertible preferred -(quar.)_-____ 
Rockland Light & Power fquar.)_..._-_--_- 
Rolland Paper Co., Ltd:, common (quar.)-__ 

Ch premesrea (quers 2 —- se 
Roos Brothers, $64 preferred (quar.)__.___ 
Safeway Steel Products (irreguilar)_.____-_ 
Saguenay Power Co., Ltd., 54% pfd.. (quar.) 
St. Lawrence Flour Mills, common (quar.)__ 

vt Me 3 RR |S Re eo 
St. Louis County Water, 6% pfd. (quar.)___ 
Schumacher Wall Board Corp.— 

$2 participating preferred (quar.)______--_ 
Scott Paper Co., $4.50 preferrea (quar.)-___ 

$4 preferred (quar.) 
Shawinigan Water & Power (quar.)__.._ ~~ 
Sherwin-Williams Co. of Canada— 

Common (Canada) (interim)........._-- 
Sigma Mines (Quebec). (interim) ...._..___ 
S‘lbak Premier Mines Ltd._._.......___-__. 
Simpson's, Ltd., 642% preferred (accum.)-_~ 
Smith Agricultural Chemical 6% pfid. (quar.) 

Common (irregular) 
Southeastern Greyhound Lines, com, (quar.) 

6% convertible preferred (quar.)__-_--_-_ 

6% non-cum. preferred (quar.)_..._.--~- 

6%. 2nd preferred (quar.)_...___--__-_--_ 
Southern California Edison Co., Litd.— 

Common (quar.) 
Southern Canada Power Co., Ltd.— 

Common (quar.) 
Southern Indiana Gas & Electric Co.— 

48% preferred _(quar.)__......_.__-_--__ 
Spiegel, Inc., $4:50 conv. pfd. (quar.)___-__ 
Squibb (E. R.) & Sons— 

$5 -preferred, series A. (quar.)........._-. 
Standard Chemical Co. (interim)... ~~~ 
Standard Fire Insurance (N. J.) (quar.)_ ~~ 
Standard National Corp. 7% pfd 

7% preferred 
Standard Silica Corp. 
Standard Wholesale 

‘Works (quar. 
Stanley Works (The) 5% pfd. (quar.)_.-.- 
Stecher-Traung Lithograph— 

5% preferred (quar.) 

5% preferred (quar.)_....._..___________ 
Steel Co. of Canada common (quar.)__... . 

7% -preferred (quar:)___........._._____ 
Sterling, Inc., common (resumed) __________ 
$1% convertible preferred (quar.)_...____ 
Suburban Electric Securities Co.— 

$4 second preferred 
Sun Oil Co., 44%% class A pfd. 
Sun Ray Drug % 

6% preferred (quar.)_...___._--._._______ 
Super Mold Corp. (Cal.) (quar.)_....._---. 
Sycamore-Hammond Realty— 

642% preferred (quar.) d 

6% % preferred (quar.)_..__._-.._._-_-_._._ 
Tacony-Palmyra Bridge, 5% pid. (quar.)_ 
Texas Gulf Sulphur Co. (quar.) 
Texas Power & Light, 7% preferred (quar.)_ 

$6 preferred (quar.) 
Thatcher Mfg. convertible pfd. 
Thew Shovel, 

TTe, . BROTREROE CORE Dice vi wscuarscin so esentnepanin toteenen 
Timm Aircraft Corp. (resumed)___... ~~ 
Toburn Gold Mines, Ltd. (quar.)_.....-  _ 
Tonopah Mining Co. of Nevada (resumed)__ 
Trade Bank & Trust Co. (New York (quar.) 
|) SRT SRE a TSMR IA ST 
(Dallas) _.. 


CRGEE:) =. cicctdetioencen 








Phosphate & Acid 








(quar.)__-- 





(quar.)____- 


Transamerica Corp. 
Trinity Universal Insurance Co. 
Additional 
Triumph Explosives 
Extra 


Per 
share 


15¢ 


$1% 


When 
Payable 


8- 1 
8- 1 
7-31 
7-31 
7-31 
8-13 
9-10 
10- 8 
8- 1 
9-15 
9- 
12- 
8- 
8- 
8- 


oP 
De ee 


o 
' 
ileal aia 


7-28 
8- 1 
7-31 
8-15 
11-14 
8- 1 
8- 1 





RESELL 


VWeESCI3333954 
+ fe 
~~ 


© 
BY 


21-16 


J 
’ 

tw 

~ 


PO 
38 


7-15 
7-15 
7-10 
7-10 
7-10 
7-15 
7-15 
7-11 
7-15 
7- 6* 
7-10 
7-10 
8-20 
7-15 
8- 5 
8-15 
7-15 
7-31 
7-15 
7-20 
7-20 
7-18 


8- 5 
7-20* 
7-20° 
7-24 


7-15 
6-30 
7- 6 
7-18 
7-21 
8-21 
8-15 
8-15 
‘8-15 
8-15 


7-20 
7-20 


7-15 
9- 1 


7-15 
6-30 
7-16 
9-25 
12-24 
8- 5 


9- 5 
7-31 


9-16 
12-17 
7- 7 
T- 7 
7-24 
7-24 


7-10 
7-10 
7-20 
7-20 
q- 7 


9-21 
12-21 
6-17 
9- 1 
7-14 
7-14 
7-31 
7-15 
9- 1 
7- 6 
7-22 
7-10 
7-21 
7-15 
8-10 
11-10 
7-10 
7-10 


Holders 
of Rec. 





























Name of Company share Payable of Rec.' . * 
Troy & Bennington RR. (s-a)____._____..__ $5 8- 1 7-21 . 
208 South La Salle Street Corp. (Chicago)— i] 
i “Ss eee 50c 10-1 9-18 
Tyer Rubber Co., 6% preferred’ (quar.)____ $1% 8-15 8- 6 
Udylite Corporation nila dines i aiteietan Seals 5e 8- 1 7- a 
Union Electric Co. of Missouri— 
$4.50 preferred (quar.)_._.__-.____-_____ $1% 8-15 7-31 
5% preferred (quar.)__.......2......-.. $1% 8-15 31) 
Union Oil of California (quar.)_.--_-___-_ 25c 8-10 7-10) ' 
United Corporation, Ltd., $1.50 class A ‘quar.) 338 8-15 7-15'' 
United Drill & Tool Corp. ciass A (quar.)__ 15¢ 8-1 9-21 
BE ins RS Oe aba ok cleat 10c 8-1 7-21 
United Light & Railways Co. (Del.)— “4 
6% prior preferred (monthily)...______-- 50c 8-1 (9-15! 
6% prior preferred. (monthly)... S0c 9- 1 | 
6% prior preferred (monthly).—~.-..___ 50c WM-1 a. 
6.36% prior preferred (monthly )_______.— 53c 8-1 °°9-15-: 
6.36% prior preferred (monthly )___--__ ~~ 53c 9-1 8-15: 
6.36% prior preferred (monthly )-_____.__ 53c W-1 9-15 
7% prior preferred (monthly) ........... 584ec 8-1 7-15 
7% prior preferred (monthly )_...._..___ 584sc 9- 1° 8-15 | 
7% prior preferred (monthly )_..._______ 58%sc =(- 1 9-15 > 
U. S. Hoffman Machinery Corp.— ‘ 
542% convertible vem (quar,)_... 68%4c 8- 1 7-20 | 
Wi. @ Beets OR ee 20c 7-20 rag H 
U. S. Industrial Alcohol Co. (quar.)_.._____ 25c 8- 1 74-15%! 
U. 8S. Pipe & Foundry Co. (quar.)......__ 50c 9-19 *_8-31% 
| ERR etek itn ARM Se oS ao 50c 12-19 : 
U. 8. Plywood Corp. _- 00 iss 30¢ 7-20 “ 7-10 } 
Universal Leaf Tobacco, common (quar.)__. $1 8-1 _ 7-14} 
Upper Michigan Power & Light— oe 
6% preferred (quar.).........__.-___ pies 75e 10-1 ° 9-28) 
6% preferred (quar, )_........--..--.. 75c 1-1-43 ‘12-29, 
Upressit Metal Cap, 8% preferred__.._____- ts2. 10-1 9-15 
Utica Clinton & Binghamton RR. Co. (irreg.) 90c 9-10 “8-1 
Utica Knitting Co.— ai : 
5% prior preferred (quar.)......2--.-. 62%c 10-1 9-20 
5% prior preferred (quar.) 62%ece 1-1-43 12-21. 
Vapor Car Heating Co., 7% pref. (quar.)___ $1% 9-10 - 1 
7% preferred (quar.) sedeniespiterinety citaaibicnss Sp akauaanai $1% 12-10 2- 1° 
Vertientes-Camaguay Sugar Co. —______-_ 8-1 . 7-15, 
Victor-Monaghan Co., 6% pfd. (quar.)__- > 37%ec 8-1 7-18" 
Vulcan Detinning Co., common... -_.__-- $1% 9-19 9- 9| 
7% preferred (quar,)_.-.--.~_....----__ $1% 7-20 7-10' 
7% preferred (qvar.)_......-. 2 $134 10-20 10-10» 
Washington Gas ht, common (quar.)_.-. 37%ec 8- 1 7-15 
$4.50 preferred (quar.) __...._.__________ $1% 8-10 7-25). 
$5 preferred (initial quar.) ~~... $1% 8-10 7-25! ! 
Wayne Screw Products Co. (irregular) _~__.. 20c 7-30 7-15); 
Wellman Engineering —...._...---.-.----u_ 10c 8- 1 7-15, | 
West Michigan Steel Foundry— 4 
$1.75 convertible preferred (quar.)_....-~ 43%c 9- 1 8-15 
7% preferred (qvuar.)...._......----<a.<—< 17%ec 8- 1 7-15 | 
West Penn Electric 6% pfd. (quar.)_____-~ $1% 8-15 7-17 
2% -preeterrea. tauetido. £0 ee $1% 8-15 7-17,; 
Weston (George) Ltd. 5% pfd. (quar.)_.--- 1$1% 8- 1 7-15 
Westvaco Chlorine Preducts— ‘0 
UE DEG, NU ea ete th cccienietiotcwncnnnees $1% 8-1 7-10 | 
White Sewing Machine Corp., $2 prior. pref. 50c 8- 1 7-20) 
$4 convertible preference__....._.____._ t50c 8-1 7-20, 
Wilson & Company, $6 preferred___________ t$l%e 8- 1 7-17" 
Wilson Line, Inc. 5% Ist pfd. (s-a)__._____ $242 8-15 8- 1 
Winsted Hosiery Co. (quar.)-...--__-_.-__- $1%2 8- 1 7-15 
TINEA. ceanuihiatidatetelebihancirece niboaisininichiabes arancduanaatomicaiona 8-1 7-15. 
Quarterly ---..---.-_- $1% 11-2 £410-15 
Extra Res Fab $1 11-2 #£10-15.. 
Wisconsin Electric Power— ti 
6% preferred (1897 series) (quar.)_.._-~ $1% 7-31 7-15)! 
Wrigley (Wm.) Jr. & Co. (monthly)____-___ 2 8- 1 7-20; 
Wood (Alexander) & James— ‘ 
7% first preferred (accum.) ~-.._.~-_-__ t$1% 8- 1 1-15} 
Woolworth (PF. W.) Go... -_____- 40c 9- 1 8-10 
Woolworth (F. W.) & Co.— 
Ordinary registered —.....-.....-.-. 2 20% 8-15 7-4. 
Amer. deposit rets. for ord. regis..____.__ 20% ‘8-21 T- 7) } 
Wurlitzer (Rudolph) Co., common __....__ 10c 8-31 8-21. 
Yale & Towne Manufacturing Co. (quar.)_ i5c W-1 9-10. 
Yuba Consolidated Gold Fields, Inc.......__ 10c 8-1 T= 3Bi 
Zellers, Litd., common (quar.)_......-__--._ t20c B- 1 7-15. 
Sy: UNTO. SNR) ocean ce mirernewccan t3742ec 8-1" Sel 
Zion’s Co-operative Mercantile Institution— 
50c 9-15 
Quarterly $0c 12-15 a 
*Transfer books not closed for this dividend. } 
tOn account of accumulated gage | 
tPayable in Canadian funds, tax deductible at the seurce. on-' 
resident tax, 15%; resident tax, 2%. a Less British income tax. "i 
i! 


July 15: 
Shares 
2 New England Power Co., $6 Pid. 


46 


Bonds 
$1,000 Tedesco Country Club Ine., 4s, Feb., 
Reg. 
$500 Fifth Ave 


Auction Sales 


Transacted by R. L. Day & Co., Boston on Wencienai 


Stocks 


Corp., 


($100 par)__- 
Northern Indiana Public Service Co., Common ______ 


1985, Series A 
ve. & 28th St. Corp., Inc., 4s, Jan., 1961, 
Reg. with 5 shares of stock 


$ per share: 
$116 

“a 
Per Cent, 
715 lot 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Tederal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JULY 10 TO JULY 16, 1942, INCLUSIVE 











Noon Buying Rate for Cable Transfers in New York tf 
Country and Monetary Unit gr , Value in United States Money 
July 10 July 11 July 13 July 14 July 15 July 16 
$ . $ $ $ $s 
Argentina, peso— ’ 
Official._......--.--------------~--------..---. .297733* .297733* .297733* .297733* .297733* .297733°; 
Pree__......---------~------------_---~---... .237044* .237044* .23'1044* .237044* .237044* .23'7044* 
Australia, pound— < ; 
Otfitial......---- +--+ --—--- + > - ---s 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000: . 
I ccd nh aR Na deitetnte ici tsig ceili wetentin tists sen 3.215033 3.215033 3.215033 3.215033 3.215033 3.215033 | 
Brazil, milreis— : 
Ss cogag ttemgene enn mann nn nen ese ne nee eae .060580* .060580* .060580* .060580* .060580* .060580* 
binges ala Dennen Oana pinnae © 0 oye ineemern wrens .051447* 051447* 1051447* 051447°* .051447* .051447* 
Cansds. ees 
SNE nn nn ene eth an tenses .909090 .808090 .909090 .909090 .909090 .909090 
Sai erinpilitidaiedeih ian rttveititn es tensive aneinalimennneaRéie .899375 900156 -900078 .900078 .900390 .900546 
CO, * Ps oe dn bd bw Ge we .569800* .569800* .569800* .569800* .569800* .570600* 
England, und sterling— 
Official... Nae ene . (cere Conneweee = 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
SN Ak eet Reb . a idee ommee 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
Inte (British), rupes........~........-..-.--~+% .301215 .301215 .301215 .301215 .301215 .301215 
Beees, “P0006 oo. BER nn ook ~~ Se -205675 -205675 -205675 .205675 -205675 205675. 
Newfoundland, dollar— 
—  RREREON RRR Se SSG TS EE AES tp ea .909090 .909090 :909090 .909090 -809090 .809090 
| BSG aE ES BE eR Ba ae ee Ge .896875 897916 897708 897708 898125 .898125 
>. ek... Ee ee eee 3.227833 3.227833 3.227833 3.227833 3.227833 3.227833 
Union of South Africa, pound_.....-.-.-...------ 3. 3.980000 3.980000 3.980000 3.980000 3.980000 
— , peso-— ie 
be ued Be RD aie I 5 a a ere eo 658300* .658300* .658300* nd .658300* ,658300* 
Seeenentan Coe REE ATE RRS SEAR Mera ce ee PRO 527400* -527400* .527400* 527400* .527400* .527400* 


*Nominal rate. 
Eee 
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Adams Express Co. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
Inecome—divs. on ‘secur. $571,257 $498,761 $431,557 

Interest. on securities 850 37,855 

‘Miscellaneous income 1,064 


‘$470,476 
114,253 


¥99,224 
16,231 


141,763 





Int. on collateral trust 
‘bonds and debentures 
Prevision for taxes —__- 


198,905 
*15,072 


$297,691 
4,141,886 


$4,439,577 
219,491 








$4,063,717 
224;981 





Consolidate ed 
Surplus, June 30__._ $4,325,975 $4,214,360 $3,838,736 ‘$3,7'78)841 
*No provision has been made for possible Federal income taxes for 
the years 1941 and 1940. 
The net asset value per Share of common .stock at the close of 
business July 9, 1942, was $10.06. 
Comparative Consolidated Balance Sheet 
June 30, “42 ‘Dec. 31, ’41 
$1}/564,509 $3,738,330 
5)197;990 $00,625 
69;990 60,721 
18,690 14,603 


100,000 100,000 
30,676,013 37;450)805 


$37,617,193 $41,855,083 


Amount receivable for securities sold, not deliv. 
Investment in Adamex Securities Corp., a 


wholly-owned 
tOther securities, at cost 





Collateral trust 4% bonds, due 1947 $1,241,500 “$1,256,000 
Collateral ‘trust 4% ‘bonds, due 1948 1,375,500 1,375,500 
Ten-year 4%% debentures, due 1946 6,283 6,883,500 
Amount payable far securities purchased, not oeiiba 


‘received 
Accrued interest, including unclaimed matured 
157,825 
33,514 
127,178 


interest 
Accrued taxes and expenses 

‘1,463,400 
26,062;014 


Reserves for ‘cont 
4,244,258 


Common stock (1; 
$37,617,193 341;8655,083 
“Market value, June 30; 2942, $5,/202;894; Dec. 31, 1941, $500,312. 
— —- June 30, 1942, $16,514,610; Dec. 31, 1941, ‘$21,231,505.— 
: , Pp. 593. 


Alabama, Tennessee & Northern Railreail Corp.— 
Amount Available ‘for Interest for the First Five Months of 1942 
ry 

















‘Under the reorganization plan fuil year's interest -on the new ‘bonds 
will -000, “therefore ‘the road ‘has earned ‘its ‘interest 
a over four times for the first five months alone.—V. 155, 


p. 


Albers Super Markets, Inc.—10-Cent Dividend— 


A dividend of 10 cents per share was paid on the common stock, 
par $1, on July 1 to holders of record Jume 20. This compares with 
25 cents per share paid on Dec. 27, 1941. ‘The previous payment was 
10% in stock in 1939. 


Alleghany Corp.—Trustee Makes Initial Report— 


Marine Midland Trust Co., trustee for the 5s of 1950, reveals in 
its first report under the Barkley Act to holders of such bonds that 
the t ‘between ‘Terminal Shares Inc. and ‘the ‘trustee for 

Pacific RR for purchase .f certain properties by Missouri 
Pacific has been extended from its expiration date ef March 1, 1942, 
to March 1, 1943. Provision also was made for possible further 


extension to 1944. 

The «agreement was subject to fulfillment of certain conditions 
incluting a decisioneadverse to Chicago, Burlington & Quincy in the 
liligatien ever the latter’s claim of the right to condemn North 
Kansas Ciuy pruperties involved in the sale. Appeals in this case are 
scheduled for argument in September. Trustees of other Alleghany 
bond issues have agreed to the extension of the Terminal Shares- 
Missouri Pacific 4 

The report on the 5s of 1950 shows that as of May 15 there were 
outstanding $14,552,000 of the contingent interest bonds and °$4,858,000 
of the fixed interest bonds. Since the indenture changes were made 
last year there were acquired and canceled .$1,528,000 of the .on- 
tingent and $50,000 of the fixed ‘interest ‘bonds, and $315,000 addi- 
tional bonds consented to the changes. 

Securities -held in collateral for included 192,992 
Shares of Chesapeake..& .Ohio Ry common; 139,788 shares of Chesa- 
peake Corp.; 3,924 shares of Lehigh Coal 4 Navigation Co.; 271,326 
Shares of Missouri Pacific common and 23,879 preferred; .54 shares .of 
sheslieg & Lake #rie; $11,152,000 of Missouri ‘Pacific 20-year 54s; 
$9,820, of Terminal Shares 542% secured gold motes, and $85,000 
Alleghany 5s of 1944. Cash actually held in the income account was 
$1,956,239, and cash was $712. The larger sum ineludes 
er tee ee og Oct. 1 on the 5s of 1950 in the 
amount o 5 , an 29,912 allocated for purch 
bonds.—-V. 155, p. 2363. . ae 


Alliance Investment Corp.—$2 Accrued Dividend— 


The company on July 14 paid a dividend of $2 share on account 
of accumulations on the 6% cumulative pref. A otk, to holders of 
record July 10. A similar distribution was made on March 16, Jast. 
Payments in 1941 were as follows: July 14, $2, and Dec. 1, $4. Ae- 
me ‘at April 1, 1942, it is stated, were $19 per share.—¥V. 155, 


Adlied Stores Corp.—L isting—Acquisition— 
‘The ‘New York Stock Exchange ‘has authorized ‘the listing ef ‘3,150 
notice of issuance . jon Feo with the eae at Se seaeete 
n acq of the busimess 
and certain assets of The Bon Marche Dry Goods.Co., making the total 
for 243,035 shares. _ 
Goods Co. (Mass.) owned and operated a 
@ general retail merchandising business in 
an agreement dated May 1, 1942, between Bon 
- and Allied Stores Co., the former, in eonsid- 
to be issued on or before Oct. 1, 1942) of the 
stock of the latter and a cash payment (made on May 23, 
‘of -$100,287, ‘transferred ‘to -the latter as of the 
nd to the retail department store theretofore 


PUBLIC UTILITY - 


Other income (net) ___ 14 


commencement of business on May 11, 1942, all of the former's right, 
conducted by the former, including all merchandise inventories, store 
and office furniture, fixtures and equipment, trucks, supply inven- 
teries, prepaid expenses applicable to future operations, goodwill, and 
any and all trade names used or owned by the former in its business 
but not including .cash and accounts receivable mor the books and 
records of the former. The value of the assets so transferred .was 
$415,288, of which $377,057 represented the value.of merchandise inven- 
tories. The «assets so acquired by Allied Stores Corp. were forthwith 
transierred to The Bon Marche, Inc., a new corporation .organized in 
Massachusetts, in exchange for 3,150 shares of the capital stock ($100 
par) of The Bon Marche, Inc., and the Jong-term note of that .corpo- 
ration in the amount of $100,288. In connection with the acquisition 
by .Allied Stores Gorp. of the assets of Bon Marche Dry Goods Co., 
the Jatter, as lessor, entered into a lease in respect of the department 
store premises with The Bon Marche, Inc., as lessee, for a period cf 
20 years from and after Mav 11. 1942, with an option to The Bon 
Marche, Inc., to extend the lease for an additional term of 10 years 
upon the same terms and conditions The. lease is guaranteed .by 
Allied Stores Corp. The result of these transactions is that The Bon 
Marche, Inc., as a 100% owned subsidiary of Allied Stores Corp., -will 
continue to operate the department store formerly operated by The 
Bon ‘Marche Dry Geods Co. in Lowell, Mass.—V. 156, p. 74. 


American Cities Power & Light Corp.—Interim Report 


°6 Mos. Ended June 30— 1942 941 *1939 
Cash divs., int., ete.___ $462,718 $586,311 $451,543 
Pranchise; etc., taxes___ 3,984 7,816 7,423 
Qperating .expenses____ 44,483 45,421 62,278 
Interest 49,270 65;567 62,284 
Prov. for inc. taxes.__-_ 19,000 16100 7,900 





Net inc. ¢excl. of re- 
sults of sales of sec.) $345,981 $461,406 $359,017 
Earned Surplus and Undistributed Profits Account 
6 Months Ended June 30— 1942 ‘1941 1940 
‘ $2,977,021 -$2,963,112 $2,775,245 
Net income for peried_-_ 345,981 461,406 59,017 
Loss realized .on sale of 
securities, net 145,560 
Write-down of invest... 709,780 


$311,658 


*1939 
$2,780,837 
311,658 


18,814 





$3,137 425 
193,626 
138,458 


$3,201,309 
20? 155 
251,232 


$2,467,662 $3,312,175 
89,369 
122,596 


Divs. on conv. cl. A stk., 
optional div. series__ 
Divs. on <lass A steck 
opt. div. ser. of 1936_ 





Balance June 30 $2,467,662 $3,100,211 $2,806,341 $2;646;922 

“Including wholly owned subsidiary. ‘Profit. 

The net assets of the corporation, based on June %¥0, 1942, market 
prices, amounted .to $3,032,260, equivalent to $14.70 per share of both 
series of class A preferred stock outstanding, after deducting shares 
held.in the treasury. 


Balance Sheet, June 30 
1942 1941 
$26,311,234 $27,863,875 
32;488 63,291 
33,034 


$27,960,200 


Assets— 
*Investments 
Cash 





Accounts payable and accrued expenses 

Notes to banks, 

Provision for Federal ‘income taxes 

Reserve for contingencies 

tGapital 

Capital surplus _._~- iil ctcihintseslienipassindipi hc sailatinealie a 
Earned surplus : 





$26,367,464 $27,960,200 


*Based on June 30 quotations, the aggregate market price was 
$6,918,042 in 1942 and $11,591,314 in 1941. 

+Berial class A stock, par $25; convertible optional dividend series, 
$3 cumulative (entitled on redemption or ‘in liquidation to $55 per 
share and accrued dividends)—outstanding, 119,383 shares; class A 
stock, optional dividend series of 1936, $2.75 cumulative (entitled on 
redemption to $52'50°per share and in liquidation to $50 per share and 
accrued dividends), 86,870 in 1942 and 88,870 in 1941 shares out- 
standing; class B stock (par $1), outstanding, 2,901,940 shares. 
—V. 155, .p. 1401. 


American & Foreign Power Co., Inc. (& Subs.)—Earns. 
Period End. Mar. 31— 1942—3 Mos.—1941  1942—12 Mos.—1941 


Subsidiaries— 
revenues... $15,070,871 $14,135,936 $60,169,773 $55,389,836 
9,675,538 8,692,545 38,697,131 35,529,189 


Oo x incl. taxes 
er. eXPp., : ™ 
- 4 1,244,169 1,319,483 5,338,225 5,300,873 


Prop. retire. res. appro. 





$4,151,164 $4,123,908 $16,134,417 $14,559,774 
4,652 22,525 20/991 


Net .oper. revenues__-_ 
Rent for lease of plants 
6, 156 





$4,119,256 $16,111,892 $14,538,783 


Operating income __-~ 
De eabee 97,796 809,235 . 843,283 


$4,145,008 
8,655 





$4,217,052 $16,921,127 $15,382,066 
496,593 1,905,329 2,026,396 


$3,720,459 $15,015,798 $13,355,670 
512,914 2,041,238 2,061,974 


Gross $4,293,663 
Int. to public & deduc. 
460,576 





$3,833,087 


*Pid. divs. to public__- 532,766 





$3,207,545 $12,974,560 $11,293,696 
Dr17,232  Dri36;729 298,488 


$3;190,313 $12,837,831 $11,592,184 
26 213,367 169,708 


$3,300,321 
Dr31,107 


$3,269,214 
Portion app. to min. int. 18,571 ,868 


tNet equity $3,250,643 $3,163,445 $12,624,464 $11,422,476 
Amer. & Foreign Power -CGe., Inc.— : 


Net equity of company 
(as above) $3,250,643 $3,163,445 $12,624,464 $11,422,476 
" 110,160 164,582 712,380 659,314 


Other income 
$3,360,803 $3,328,027 $13,336,844 $12,081;790 
413,511 308,026 1,879,529 931,359 


Exch. adj. on working 
capital (net) 














Balance appl. to int. 
& wahier -dedustions $2,947,292 $3,020,001 $11,457,315 $11,160,431 


Int. to: é& amort. 
" Agreed “ 1,358,622 1,427,621 5,606,500 6,775,266 


of debt disc. & exp... 
$1,588,670 $1,592,480 $5,850,815 $5,375 965 


"Full dividend requirements applicable to the -respective perfods 
whether earned or unearned. fOf American & Foreign Power -Co., Inc. 





in income of subsidiaries (net all of which is available in United States 


currency). 


General Corporation and Investment News 
INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Income Account American & Foréign Power Co., Inc. ; 
Period End. ‘Mar. 31— 1942—-3 Mos.—1941 1942—-12 Mos.—-1941 


Income from subs._____ $2,715,387 -$1,950,931 $10;815,570 $8,788,596 
Ge el 110,160 164,582 712,380 659,314 

$2,825,547 $2,115,513 $11,527;950 $9,447,910 

charges, 

Sees. taxes ... 2-2 ~ 413,511 308,026 1,879,529 931,359 
1,427,521 5,606,500 5,775,266 


Int. & amort. of debt 
discount & expense__ 
Balance surplus..__. $1,053,414 $379,966 $4,041,921 $2,741,285 
Balance Sheet March 31, 1942 , 





1,358,622 





Assets— 
Investment securities and advances—subsitiaries, etc 
Cash in banks—-on demand: United States currency. __ 
Foreign currencies at current rates -of .excliange 
Accounts receivable: subsidiaries 
Others 
Interest 


$506,635,875 
8,516,139 
981 


Capital steck (ne par).-.._...-.--.--- $393 940,452 
Gold debentures, 5%: series due 2030 : ,800,000 
3% serial notes—-dated Sept. 16, 1941—Banks 
Electric Bond and Share Co 2,480,000 
Notes payable—Elec (Bond & Share Co.—dated Feb. 14, 1935 35,000,000 
—— yPayable: subsidiaries 87 
Others 


Miscellaneous current liabilities._...--._-_...-_-_-- 
Special contingency reserve... 
Earned surplus 


Total s 
—V. 155, p. 1913. 


American Barge Line Co.—Dividend Decreased— 


The directors on July 10 declared a quarterly dividend of 15 cents 
per share on the common stock, par $5, payable Aug. 1 to holders of 
record July 20. This compares with quarterly dividends of 25 cents 
per share paid from Aug. 1 1941, to and including May 1, 1942. 

Patrick. Calhoun, Jr., President, stated that the current dividend 
reflected the greatly increased demands on cash of the company in 
connection with its naval shipbuilding activities —V. 155, p. 2002. - 


American Can Co.—New Fibre Container To Replace 
Metal— ‘ 

After many months of experimentation this company has deevloped, 
it is announced, a revolutionary method.for the making of cans with 
fiber bodies on machines used for the manufacture of metal contain- 
ers. . This new method will be made available to the entire industry 
aS soon as it has been thoroughly tried and perfected through actua] 
production. .A factor of merit of this new development is that the 
manufacturer of a product which uses the cans also may use his 
existing packaging machinery.—V. 156, p. 74. 


American Insulator Corp. of Del.—Earnings— 


3. Months Ended March 31— 1942 
Net sales 
Net ‘income.after al! charges and taxes 
Common shares outstanding 
Earnings per common share_____ ~~ 
—V. 155, p. 2090: 


American Insurance Co., Newark, N. J.—Extra Div.— 


The directors have declared an .extra dividend of five cents per 
share in addition’to the regular semi-annual dividend of 25 cents per 
share on the common stock, par $2.50, both payable Oct. 1 to holders 
of record Sept. 3. Like amounts were paid on April 1, last, and on 
April 1 and Oct."1, 1941 and. 1940,—V. 155, p. 818. 


American Power & Light Co.—Annual Report— 

Consolidated Income Account [Inéluding Subsidiaries) . 

Period End, Dec. 31— 1941—-3 Mos.—1940 1941—12 Mos. 1940 
Subsidiaries— $ $ $ $ ; 
Operating revenues _._. 29,770,853 27,640,280 114,635,684 
Qperating expenses ... 11,845,658 10,634,594 44,929,686 
Federal taxes 4,144,720 3,202,576 12,505,897 
Other taxes _ 2,227,688 2,217,512 10,048,985 
2,851,159 11,334,314 


Property retirement & 
deplet. res. approp.__ 
8,834,439 36,016,802 
43,409 134,412 


8,877,848 36,151,214 
3,944,188 15,797,005 


4,933,660 20,354,209 
1,792,036 7,171,742 


13,503 46,833 


10,720,240 


37,876,344 
110,652 


37,986,896 
15,764,000 


22,222,896 
7,171,742 


54,164 


2,954,452 


8,598,435 
44,599 


8,643,034 
4,005,274 


4,637,760 
1,792;935 


9,039 





Net operat. revenues_ 
Qther income (net) _~ 





Gross income 
Net interest to public & 
. Geductions 


Balance 
*Pfid. divs. to public___ 
Portion applic. te min. 
interests 








Net equity of co. in 
income of subsids._ 
Amer. Pow: & Li:Co;— 
Net equity of co. in inc. 
of subsids. (as above) 


2,835;786 3,227,221 13,135,634 14,996,990 


14,996,990 
72,124 


15,069,124 
291,744 
334, 


.2,835,786 3,127,221 
19,891 13,362 


3,140,583 
112,846: - 
121,136 


13,135,684 
65,613 





13,201,247 


2,855,677 
'B97;702 
346,263 


111,080 
69,610 
499° - 6, 2B2 20,515 22 
705,617 TOTA1G  .2;831;882 © 2,633) 





Bal. carried to consol. . 

earned surplus _.._ 1,964,571 2,193,303 9,604,;885 (11,586,912 

*Pull dividend requirements applicable .to :respective periods whether 
earned or unearned. 

Comparative Income Account {Company Only] 
incon oebias.sutoyait ‘Soadsaoa si0%oi bl Siiamas 
su Os ° , , > . » , 
Se Bi Ui a ate 9,891 "13,362 65,613 72,124 





$3,836,516 $10,617,154 $11,950; 
112846 397-702 291, 


334, 
22, 
2,833, 


$8;468°737 


121.136 346,263 
6,182 20,515 
107116  2,831.882 


$2,889,236 $7,020,792 


4,799 
705,617 
$1,886,602 


Int..& other dedueticns 





Net income 
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Consolidated Balance Sheet, Dec. 31 [Company and Subsidiaries] Liabilities— As per Books Appraisal Earnings of American Telephone & Telegraph Co. 
Assets— 1941 1940 Reserve for taxes, expenses, etc.__--_-________ $8,827 — $8,827 Period Ended June 30— 1942—3 Mos.—1941 1942—12 Mos.—r941 
eS $ -*First preferred stock, $6 cumulative, mo par. 7,100,000 5,652,603 _ _ § $s & | “> Sa 
“Plant, property, fran@hises, etc. __.____________ 769,940,791 765,907,505 © *Preference stock, $6 cumulative, no par_____. 235,207 8389 ------ Operating revenues___. 47,974,702 37,276,959 167,123,259 134°173 009 
Investments and fund accounts —_-.__-_-- 1,524,688 1,196,562 °*Commion stock, mo par-----—----------__-_.. 5,272,379 «~~... Oper. exps., incl. taxes. *37,781,892 29,491,122°131,948,993 110,608, 
‘Notes and loans receivable__..-...______-_-_- o 312,341 262,950 epee MN he dk do ets st ie Ok, err 
“Cash in banks—on demand_.____..__________- 20,602,069 “ase surplus —...-—--—~---------------~---- 6,624,464 ------ , nee sp eeReS Fiona Rye Rye 
‘Cash in-Banks—time deposits -.-...-.---....-  _----- i Dividend inconme_____ _-_ ,238, : 996 ,076,9 80,944 
‘Working funds _._.._. Ma A AEBS RS Se SS 301,672 279,764 Total -----.-------.--~----~----------~--- $26,060,664 $5,661,430 Interest in care A 1,846,301 2,344,705 8,544,922 8,100,750 
‘U. 8. Govt., State, munic. & other short-term *The appraised valve of net assets of the corporation on June 30, Other income, net_____ 220,837 Dr78,341 649,996 397,117 

seburiview *-.-_..-..----_----.+ -----..-__--- 15,522,560 16,094,281 1942, was allocated to the capital stocks issued and outstanding on a8 = - a 
‘Accounts receivable, customers & miscellaneous 11,499,556 11,366,529 the basis hereafter moted. The first preferred stock has priority to the Total income -_-_-~-- 50,498,295 53,953,198 206,446,128 213,007,590 
‘Materials and suppites. ----.-..-.---_---_---- 7,471,048 5,658,032 - extent of $100 per share, plus accrued dividends of $1,065,000 ($15 per Interest deductions___ 6,146,137 5,106,244 24,453,744 18,629,591 
| 2s rd i wre a eal naecin mcs eae 455,192 455,266 share) since Jan. 1, 1940. The preference stock has priority, after 

Miscellaneous current assets _..-.____-_-_-__ 283,589 237,631 providing fer the first preferred stock, to the extent of $100 per share, tNet intome___.____. *44,352,158 48,846,954°161,992,384 prog ie red 

SI TI ack os 0 we Seen cannes oy eoper con oroe 3,657,454 3,416,678 plus accrued dividends of $14,465,230 ($61.50 per share) since April 1, Dividends: oo ko ks 42,045,287 42,045,287 168,161,146 168,181,146 

Reacquired securities—subs. pref. stocks_____ ._. 1,583,464 1,583,464 1932. The net assets on June 30, 1942, appiiceble to the first pre- 

-Unamortized debt discount and expense__.____ _ 15,994,633 14,548,755 ferred stock amounted to $5,652,603 or $79.61 per Share, leaving no Bathwed -....2sai.c-u *2,306,871 6,801,667 °13,811,238 26,496,853 

Other deferred charges _.._.°---.--__--___-..___ 1,671,165 667,557 value attributable to the preference and common stocks.—V. 155, Earnings per share_-_ *$2.37 $2.61 69.74 $1040 

Contingent assets (contra) ...__.-.----~~-.-- 431,263 397,184 Pp. 2272. *Federal taxes nh se have been —— eS ed Wdnone 
. 1941 Revenue’ Act w are still in ect. vy 

II 6 es Sites end tit-< 0s -0n kieie elie ee 851,251,525 844,367,633 American Public Service Co. (& Subs.)—Report— rates applicable to 1942 ate eer en by Cotegreas. i. met 

Liabilities— Consolidated Income Account for Calendar Years income shown herein for periods ended June 30, 1942, e 
‘*Capital stock (mo par) .__2-.0-22-_ ~~ ---_- 214,579,677 214,579,677 1941 1940 extent that rates are retroactiveiy increased, higher than it ultimately 
Subsidiaries—preferred stocks _.._..._________ 111,622,100 111,622,200 sé. e3 toc | 45. B8t.006 will prove to have been. 

Comme mieehs .......-.. 2.40.5 ah 424,377 424,697 Total operating revenues—----—-~-—---------~- eD33 586 | 1918 275 tDoes not include the company’s proportionate interests in undivided 
‘Riomppcerth GaN sia. ios 2d ee 357,286,072 358,699,750 Operation --------...----------.----------_- ‘an4' 070 "302453 -~PYofits or deficits of subsidiary companies. . 
Sn ogy oro ee Se eR ee Se, Cerechtes SAL ee eee Bell System Consolidated Earnings Report 
any Gok tick ee =) A = ath lll Se ne RE TIN 473.411 443,087 Perfod End. May 31— 19423 Mos—1941 194212 Mos---4941 

aie Re Shxtege ese ate ks) " ‘ y " IID AID edie niches sare eethiphdl <cits mgtrirrinaicceatiiaelin eenite ‘ , s Ss hated 
Learn aie onion il mani gs peta ge ea ene 22,999,856 17,863,093 Gharges in lieu of income taxés__.--.-------_- 215,673 191,386 | Operating revenues. 358,453,562 321,914,994 1,359,206,298 1,219,690,360 
pore pete rr RR eer ena OR NE Pe, ene Operating expenses. 228,597,059 203.739.5783 879,297,986 786,509,074 
-Matured interest on long-term debt (cash in Pn ng exp - 2905052'420. 80,081 468 *247.260/001 "6R0 496 

special deposits) -~-~-.--_.-------_---_--_. peepee a A Net operating income -______________-_____- $2,081,363 01,910,997 ribs ~donneee nein OBS, ’ 205,620, 
‘Contingent abilities (contra) __.._.-._______- ; : er: ecm, “Wet ee ee 116,053 103,540 
Dele ere ee anae 1.532.581 1.595943 oie adaaats  Cauetes’ Seceiae Sae aes 
Retirement and depletion reserves _.....______ 74,711,763 aweore pce tirche sa tineia. anaes , 347, 968, 957, ’ 
Uncoliectible accounts reserves __.....-__--___ 1,199,879 1,114,918 “ross Income -.-~_.-...-~~.~~~~~.~.-.~~~~-~ , , , , 

Casualty and insurance reserves —....---______ 1,892,330 2,064,923 Interest on long-term debt... qve.2es  weesto | Sees ems See See Sine 
Inventory adjustment reserves -_.-_.--___-___ 500,414 poe Senay ‘Amortization of debt discount and expense____ pope oat “ ae hes: ate y 
pee eee Wee ee on ss ooo ke SF 310,163 1,307, Genetnl -Wteeet a. ohh ak oe es 12,169 x 
Contributions in aid of construction __.__..___ 1,031,934 892,653 Dividends on $6 cum. pfd. stock of West Texas Neck actions Rabtie, to. *52,526,691 51,618,523 °201,971,464 217,926,729 
“Undeclared cum. divs. on pref. stock of subs... 3,615,226 8,233,332 . Utilities Co. held by public _.___-___-__---- 277,167 280,840 iss. Of Gabs. Geke 
Minority interest in surplus of subsidiaries____ 196,816 196, Other income deductions___._.....__._.--_--- 9,055 9,792 held by publi - " 91.994.259 1.982.431 7.443.837 8,877,995 
Capital surplus __.-_______- Sat aatebalie N . aetaas 36,026 36,026 stot tasome apple. to ome wore deters ’ 
Marned surplus -~--..-.--------..-.-.2-~---- 45,968,643 45,137,008 ‘ ; 
| RR ed NSE EET LA, SR $1,000,186 $791,371 Amer. Tel. & Tel. 

Co. Geoek ....---- *50,632,432 49,636,092 *194,527,627 209/048,784 

TI. nets chess oth beech tp inch deilicltae ~---------- 851,251,525 844,367,638 Statement of Income (Company only) Per share, Amer Tel. 

*Represented by $6 preferred cumulative (entitled upon liquidation to Years Ended Dec. 31— 1941 1940 & Tel Co. stock__ *$2.71 $2.66 *$10.41 $11.19 
- $100 a share); pari passu with $5 preferred; authorized, 1,000,000 Dividends on stocks of West Texas Utilities Co., *Federal taxes for 1942 have been accrued at rates imposed by the 
shares; issued and outstanding, 793,581 2/10 shares, inclusive of 26 2/10 Preferred Leet me Sm een mm eae See ree meee we $153,858 $153,858 1941 Revenue Act which are still in effect. Heavy increases in these 
shares of scrip; $5 pref. cumulative (entitled upon liquidation to $100 a nae a eR SS | Ra, En RR th. PR pe 416,000 377,000 rates appiicable to 1942 are under consideration by Congress. Thus net 
share); pari passu with $6 preferred; authorized 2,200,000 shares; Dividends on common stock of Public Service income shown herein for the periods ended May 31, 1942, is, to the 
issued and outstanding, 978,444 shares; common, authorized, 4,000,000 Co: Of ‘Omianome: - oe Fae a 106,616 106,616 extent that taxes are retroactively increased, hig er than it ultimately 
—— issued, 3,013,812 27/50 shares; less 5,301 shares reacquired and Other ---------_--__---_---_--. ------------ 5,529 5,523 will prove to have been. 

eld by company; outstanding, 3,008,311 27/50 shares, inclusive of +Includes 
i , proportionate interest in earnings or deficits of Western 
2,113 27/50 shares of scrip. tIncludes miscellaneous current liabilities. a a $682,003 $643,003 Electric Co. and all other controlled companies not consolidated (partly 
Balance Sheet, Dec, 31 [Company Only! General and miscellaneous expenses_____._____ 11,668 18,463 estimated ).—V. 155, p. 2451. 
Assets— WOON rh eth aa Sek indies wick 2,749 1,622 
ges “= es one Te Ran Rr RAO “RSM 5 ye NeRNPER 30606 22.391 American Water Werks & Electric Co., weeny utput— 
Output of electric energy of the electric properties this com- 
rpms a Sener Ro Oe 251,537,054 252,262,216 pany for the week ending July 11, 1942, totaled 68,709,000 kwh., an 
Gg Pr ree gre ietge nt = peters teatime 8,831,908 9,207,768 in ae il iia RR 88S ead ft $636,980 $600,528 mee f 82,900,100 kwh. Yor. the sor- 
-U. S. Government obligations_________ 2,315,006 2,011,172 i Sub increase of 9.13% over the output of 62,960, Aq 
Short-term securities _.....-.. 6.408.419 8,315,187 Consolidated Balance Sheet Dec. 31 (Including Sub.) responding week of 1941. 
"Mote receivable—subsidiary ._........- Si at Assets— 1941 1940 Comparative table of weekly output of electric energy for the last 
Accrued interest -_-...--___.____________ 279,646 eS * i is ee $39,815,161 $39,278,453 five years follows: 
Accounts receivable -....____________________ 1,323 1,370 Investments and advances____.____.___________ 2,033,491 2,348,776 Week End.— 1942 1941 1940 1939 1938 
Dividends receivable—subsidiaries ___._-____ 434,574 478,429 Bond discount and expense in process of amort. 1,325,790 1,663,197 Jume 20_._ 171,161,000 63,374,000 52,363,000 45,183,000 37,879,000 
Other current assets -..--..-__--___________ ‘ 639 252 ME ee SS See Ee 31,680 30,407 June 27___ 69,485,000 65,016,000 52,682,000 45,814,000 37,513,000 
Special deposit —-------------------__ 901,885 RR oe RR TE A, ME SE 1,643,762 1,001,598 *July 4___ 64,688,000 57,275,000 45,057,000 38,876,000 33,488,000 
Deferred charges —--~----~.__-__-___--_____. 3,199,787 3,276,465 UV. B. Treasury Pills__.........._____- 982,090 000 = July 11___ 68,709,000 62,960,000 52,596,000 46,361,000 39,814,000 
Spectai deposits --------__.--_--------------- 49,6 1,873 *Includes National Holiday.—V. 156, p. 158. 
ge EEE ARES ara ate tne ale 273,910,243 275,862,786 “Receivable 1,121,573 1,109,314 . " ae 
ee. | inaction i Ranma th abba. ee) ae American Woolen Co..—$2 Accumulated Dividend— 
al stock (no par value) _..-_..__-- _.... 214,579,677 214,579,677 recto ividend of $2 on 
Poaceae bonds, Am. 6% series -....-.. 41,908,000 -42,280.900 ~ otal -......-.----_.--__---.----s.. bv1.20.0e8 bakes. ee Sree in as ta pene emaae eee 
mamma. eo ee ee: cme holders of record July 27. A similar distribution was made on April 
jo a ell aa a ae aia 1,357,495  1,320802 7% cumulative preferred stock (par $100)____- $7,974,600 67,974,600 25, lest. Payments during 1081 were 3 gee Pe ge rs and June 
Preferred dividends payable _............._._ 1,810,076 3.016.766 Re mee stock a a a renee DiS 20, $2 each; Aug. 15, $3, an - 15, $5.—V. » P. . 
Other current liabilities _.... =. q referred stock o est Texas Utilities ee 044, ,088, 
Cae) i oi ea tie dns ke : waar sane gS OC NR ORE EES 20,944,000 21,385,000 Appleton Co.—$1 Common Dividend— 
« Barned surplus -----...-_..-...__.__..___--. 10,038,308 10,301,673 Customers’ deposits --------------------—.--- 220,650 211,617 The directors have declared a dividend of $1 per share on the com- 
, . Accounts payable --------------~-~~--------- 328,188 227,398 mon stock and the usual quarterly dividend of $1.75 per Share On 

Petals Lcs2- toa foe sek 93910 28s S75.862. 6 Accrued interest ---~~-~---.--~--~---------- 134,282 134,817 the preferred stock, both payable Aug. 1 to holders of record July 20. 

ee” a] Sit Accrued taxes --—-—_--~----—--—----_--_--.-- 345,483 ‘78 Distributions of 50 cents each were made on the common stock ©n 

"See footnote (*) of consolidated balance sheet.—V. 156, p. 158. Preferred dividends sub. companies_--_----_--- 69,036 69,777 Feb. 2 and May 1, last. In 1941, the following payments were made 

Miscellaneous current liabilities_.--....-_-___ 16,140 15,174 on the common shares: Feb. 1, 25 cents; May 1, 50 cents; Aug. 1, 
Deferred liabilities ~..-__---~--~ ~--<+-+=-+-- - 8,656 10,217 $1: and Oct. 28, $2.—V. 155, p. 1671. 
American Superpower Corp.—Semi-Annual Report— Reserves aga pe emer Oe a 2 mene 
, Contribution in aid of construction__....-.__.- . , rl an 
The following purchase and sales of securities were made by the Miieeiceaeily cis Gacewiccae waste ae 381.120 378.374 Apponaug Co.—New Interests Seek Control 


corporation during the first six months of the year: 
Corporation purchased: 


American Gas & Electric Co., common stock, 500 shares, cost $7,570. 





No. of 
Corporation sold: shs. or Credited to Ched.. to 
Wrrts. Proceeds Cost Earn. Surp. Reserve 
Brazilian Tract. Light $ $ $ $ 
& Power ord. stk... 20,000 135,900 1,152,942 ____. *1,017,042 
‘Commonw. & Southern 
. 86 cum. pfd.__._.__ 500 21,865 14,450 *7,415 
United Corp. common 
stock opt. warrants. 1,200 9 O90... waiend *421 
RRS Gee 157,774. 1,167,822 . +7;415 *1,017,463 
*Loss. tProfit. 


_. During the period, 41,160 shares_of United Corp. $3 cumulative pref- 
erence stock were disposed of by exchange for 13,720 shares of the 
‘first preferred stock of American Superpower Corp. tendered for retire- 
,ment in response to a public invitation for tenders. In addition, the 
corporation purchased, likewise for retirement, 180. shares of first 
‘preferred stock for cash. Capital surplus was credited with $753,846, 
representing the difference between the cost of acquisition of the 13,900 
shares of first preferred stotk and the stated value of $100 per re. 

The man belives that such retirement of the first preferred 
stock best interests Of the corporation and all classes of 
-shereholders, and theréfore intends to continue the acquisition (by 
purchase or exchange) of additional shares of first preferred stock for 
retirement as suitable opportunities present themselves. 


Inceme Account, Six Months Ended June 30 





1942 1941 1940 1939 

Cash divs. and interest $407,054 $159,005 $361,910 $416,440 
Expenses in issuing and 

transf. of stKs., legal 

expenses, etc..._._ _ 11,820 10,557 16,262 24,480 
‘All other expenses_____ 10,905 10,511 5,964 5,549 
oe eae 31,636 25,117 25,073 34,704 

SSP rege eee $352,692 $112,819 $314,611 $351,707 
Divs. decl. or paid on 

Ree: MOE ete ts ecko oS la eee go 508,188 


Note—Losses of $1,017,463 in 1942, $523,270 in 1941, and $1,200,117 
‘in 1940, on sale of securities were charged to the reserve for decrease 
in market value of securities created in 1934. 


Balance Shéet, June 30, 1942 





Assets— As per Books Appraisal 
NE fin oitiitins hb oct AES kkk $1,074,058 $1,074,058 
Interest and dividends receivable... 27,629 27,629 
U. S. Government securities......... = 20,000 20,000 
SL ae ee ee 319,455 261,000 
Pree Wea ee 2,983,939 1,316,305 
,;Common stocks and option warrants (cost $74,- 

720,913, less reserve of $53,083,330)._.___.__ 21,637,583 2,962,439 

Pk oitbebiwiuahibodlen Kadi basi $26,060,664 $5,661,430 


Earned surpius 1,655,836 1,481,834 








pe RE, eit ciie entre |. 5. ioabs $47,349,046 $46,627,595 
*After reserve for uncollectible accounts and notes. t$80 par. 
Balance Sheet, Dec. 31 (Company only) 

Assets— 1941 1940 
Investments in and advances to sub. companies 

(West Texas Utilities Co.) _.....__._-_______ $15,048,322 $15,048,322 
Other sub. companies (not consolidated) ______ 25,002 25,002 
Ctiver: imvewtnewes i. - ono sk ns sence 1,404,050 1,404,055 
aici dint chino gic initite tpn tennant 190,170 130,947 
Dividends receivable on preferred stock of West 

WOES Si ois eininndenceuen™ 38,464 38,464 
PAROS 6580. 66s a te <td 932 517 
U. @: Treasury. Sectrities .._._......_..-..... 22.0GR «. -sialens~ 

Ie cahbetiehascey ies fm pens we tes een > Ss ese i Soentn wo rome $16,728,941 $16,647,309 

Liabilities— 
Common stock (par $80)_.__.--..---2.-.-.-- $7,714,720 $7,714,720 
Preferred stock (par $100)... ~~~... 7,974,600 7,974,600 
Accounts ‘payable -----.....--~---------.-..- 2,243 4,082 
ee 32,323 23,840 
WOE cee orks SU a i ee 8,100 8,976 
Reserve for profit on security transactions with 

West Texas Utilities Co................____ 338,328 346,603 
Capital surp., arising principally in quasi-reorg. 381,120 378,374 
Earned surplus since Feb. 1, 1937......_.-..-~ 277,507 196,114 





Total $16,728,941 $16,647,309 


—V. 155, p. 2178. 


American Telephone & Telegraph Co.—Quarterly Re- 
port—Waiter S. Gifford, President, states: 


The Bell System furnishes an essential war service and is very prop- 
erly concentrating on its part in the war. Due to the military need 
for such materials as copper, construction of additional telephone plant 
is necessarily restricted. This means that, increasingly as time goes 
on, many who want a telephone must suffer the inconvenience and 
hardship of being unable to get one. It also means that the service 
on long distance calls for the general public cannot always be up 
to standard. 

In making toll and long distance calls, especially to and from places 
busy with war activities, it is urged that calls be limited, so far as 
possible, to those related to the war effort. It is also urged that 


‘such calls as are absolutely necessary be made, so far as possible, 


in off-peak periods— that is between noon and 2 p. m., between 5 
and 7 p. m., and between 9 p. m. and 9 a.m. on weekdays. The system 
will continue to see to it that everyone has the best possible service 
consistent with the war needs. Everything, however, must be sub- 


ordinated to winning the war and the Bell System is dedicated to 
that task. 





A group is negotiating with certain of the large holders of stock of 
Apponaug Co., a textile finishing company located at Apponaug, R. I., 
with the purpose of making an offer to buy all or none of the 
shares of the company. To date no agreement to buy or sell has 
been reached. 


It is understood, although not definitely confirmed, that the group 


contemplating an offer for all the company’s stock is the same one 
that acquired control of Grosvenordale Co. of Rhode Island and Arnold 
Print Works of Adams and North Adams, Mass. In this group Were 
interests close to Malcolm G. Chace of Providence, R. I., and Jacob 
Ziskind of Fall River, Mass. 

On the two earlier occasions the properties were resold in whole or 
in part to new operating owners. The larger Grosvenordale plant Was 
sold to Cluett, Peabody & Co. and the smaller is being operated by a 
newly-organized Grosvenordale Co., Inc. A contract for sale of the 
Arnold unit at Adams has been reached with a subsidiary of Aspinook 
Corp. Berkshire Fine Spinning Associates, in which Mr. Chace is 
interested, is believed to have no part in the present negotiations. 

Slightly more than half the stock of Apponaug Co., that formerily 
owned by the Mustig interests which largely developed Apponaug Co., 
rests with four trustees, of which the Rhode Island Hospital Trust Co. 
of Providence is the most active. 

The company has outstanding 90,000 shares. (‘Boston News 
Bureau.”’)—V. 155, p. 594. 


Aready-Wilshire Co.—Earnings— 











6 Mos. End. May 31—. 1942 1 
Income—departments —~.~-.-~-.--~-..-.---.- $87,219 $111,717 
Store rentals ..—.-~~-.....nseeeaten 3,057 os 
ecteestinweees: > 206k ncestiribenae es 1,066 1,254 
Peted inesWee wu cs hs -Lobeuse wm ae $91,342 $116,013 
Operating and general expenses_____~__- , AOR 76,720 79,350 
CORN 6 ite ein Skins ren kn tn ase eee $14,622 $36,663 
Ratereat. on: Dends.2+2...s0) sete se ce tcenaminss 5,950 17,881 
Depreciation __--~~--+-..4----+-414+++--2se5 19.112 18,465 
Amortization of bond expense_._...........-- 1,581 1,584 
Loss on disposition of capital assets__......... Cr6é 5,107 
Wet $088 Wn nk kn bet eee $12,015 $6,374 


*Before bond interest, depreciation and amortization. 
Balance Sheet, May 31, 1942 


Assets—Cash in bank and on hand, $14,801; accounts receivable (less 
reserve for doubtful accounts, $1,025), $3,559; inventories, $1,656; 
funds held by depositary, $8,632; land, $477,563; building, furniture 
and fixtures (less reserve for depreciation, $261,960), $545,143; prepaid 
and deferred charges, $36,686; total, $1,088,038. 

Liabilities—Accounts payable, $5,840; salaries and wages payable, 
$2,186; accrued liabilities, $2,359; bond interest, payable from funds 
held by co-trustee (% of 1%), $5,950; contract payable, $3,097; re- 
serve for advertising exchange contracts, $735; advance rents lease 

ts, $3,193; income mortgage sinking fund bonds, $1,190, ; capi- 
tal stock ($10 par), $12,680; deficit, $136,102; total, $1,086,036.— 


_V. 153, p. 236. iq 
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Arkansas Power & Light Co.—Water Property Sale— 


- Company, a unit in the Electric Bond & Share Co. system, is nego- 
tiating with a banking group for the sale of its water properties in 20 
communities through the Arkansas Power territory. Z 

The banking group, headed by Butcher & Sherrerd of Philadelphia, 
is expected to pay about $3,000,000 for the properties. 

Upon acquisition of the water companies, it is understood that the 
Butcher & Sherrerd group will operate the properties rather than re- 
sell them to the public.—(N. Y. ‘“‘Times,” July 9.)—V. 155, p. 2452. 


Arnold Print Works—Liquidating Dividend— 


The directors recently declared a liquidating dividend of $10 per 
share on the common stock, no par value, payable July 20. 

An initial distribution of 50 cents per share was made on this issue 
en June 30, last year, which was followed by a payment of $1 on Dec. 
27, 1941.—V. 155, p. 1914. 


Associated Dry Goods Corp.—Accumulated Dividend— 


The directors have declared a dividend of $2.75 per share on 
account of accumulations on the 7% cumulative second preferred 
stock, par $100, payable Sept. 1 to holders of record Aug. 14. This 
compares with $1.75 per share paid on June 1, last, and $5.25 per 
share on March 2, 1942. In 1941, the following payments were made 
on this issue: March 1, $6.75; June 2, $3.50; Sept. 2, $3.75, and Dec. 
1, $5.75, all on account of accruals. 

The directors also declared the regular quarterly dividend of $1.50 
per share on the 6% first preferred stock, payable Sept. 1 to holders 
of record Aug. 14.—V. 155, p. 2003. 


Associated Electric Co. Annual Report 1941— 


A. F. Tegen, President, states in part: 

On Sept. 4, 1941, the SEC issued an order pursuant to Section 11 (b) 
(1) of the Holding Company Act directing the trustees of Associated 
Gas & Electric Corp. (parent of Associated Electric Co.) to show cause 
why they should not be required to divest themselves of all interests 
in properties not located within the States of New York, Pennsylvania 
onl New Jersey. The scope of an order requiring such divestment 
wovld include all the investments of Associated Electric Co. except its 
investments in subsidiaries in Pennsylvania and possibly the Philippine 
In this connection, it should be noted that since Dec. 31, 
1941, all subsidiaries of Associated Electric Co. operat in Pennsyl- 
vania and Maryland, except Penelec Water Co. and Johnstown Fuel 
Supply. Co. have been merged into Pennsylvania Electric Co., which 
appears to constitute an integrated system within the meaning 
said Act. However, no assurance can be given at this time that 
an order would not affect the company’s investment in Penn- 
sylvania and the Philippine Islands and it may be that ultimately ali 

of Associated Electric Co. will be separated from the 
Associated System. 

Associated Electric Co. is also subject to section 11 (b) (2) of the 
Act which relates to corporate simplification and equitable distribution 
Company formerly owned its interests in its sub- 
sidiary companies indirectly, through Central U. 8. Utilities Co., 

another holding company, and Pennsylvania Investing Corp., an in- 
vestment company. Duri 1941, Pennsylvania Investing Corp. was 
merged into Central U. S. lities Co. and subscquently Central U. S. 
- Utilities Co. was merged into Associated Electric Co., resulting in the 
transfer of all the assets and liabilities of the two subsidiaries to 
Associated Electric Co. Thus, at the present time the corporate struc- 
ture of Associated Electric Co. is fairly simple. It owns directly all its 
interests in its subsidiary companies (with the exception of a small 
gas company, Johnstown Fuel Supply Co., which is a direct subsidiary 
of Perinsylvania Electric Co.). 

Sales of Properties 

During 1941 the following sales of properties of subsidiary companies 
were consummated: 

Indiana Gas Utilities Co., a gas utility subsidiary, serving Terre 
Haute, Brazil and Richmond, Ind., sold all of its properties in March 
and April 1941 for a net consideration of approximately $1,685,000. 
After using about $740,000 of the proceeds to retire the publicly held 
bonds, there remained a baiance of approximately $945,000 applicable 
to the accounts and securities of said company held by Associated 
Electric Co. The sale of the Brazil and Terre Haute divisions (which 
accounted for about $1,157,000 of the $1,685,000 proceeds) to Terre 
Haute Gas Corp. has been contested by two parties on the basis of 
the alleged invalidity of the order of the Indiana Commission approving 
the sale. One of the cases is pending in Greene County Circuit Court 
at Bloomfield, Ind., on pleas of the defendants as to the jurisdiction 
ef the court, and there has been no recent development. In the other 
case, the Clay County Circuit Court at Brazil, Ind., on March 12, 1942, 
rendered a decision in favor of the plaintiff, but all defendants, includ- 
ing the Indiana Commission, have appealed to the Indiana Supreme 
Court. 

Ohio River Power Co., a wholly owned electric and water utility sub- 
sidiary company serving the cities of Cannelton and Tell City, Ind., 
sold all its properties in December, 1941, for a net consideration of 
approximately $600,000. 

Associated Marvland Electric Power Corp., a wholly owned elctric 
utility subsidiary distributing electricity in the northern part of Garrett 
County, Md., sold its distribution system for a net consideration of 
approximately $85,000. The transmission lines which it retained were 
subsequently acquired by Pennsylvania Electric Co. 

Texas General Utilities Co., a whoily owned electric and ice utility 
subsidiary serving a small section in the eastern part of the State 
ef Texas, sold all its property, except certain small substations and 

erating facilities and a transmission line connecting its distribution 
feciiities with Louisiana Public Utilities Co., Inc., another subsidiary, 
for a net consideration of approximately $30,000. 

Kentucky-Tennessee Light & Power Co. sold a small unit of its 
property for a net consideration of approximately $22,000. 

During the first four months of 1942, the foliowing additional sales 
were consummated: 

The investment in Arkansas Genera! Utilities Co., an electric, water 
and ice utility subsidiary serving a small section in and around Warren, 
Ark., was sold for a consideration of approximately $325,000. 

The investment in Clarion Water Co., a water subsidiary serving the 

town of Clarion, Pa., was sold for a consideration of approximately 


Be 


$75,600. 

Summarizing the above, the net proceeds derived from the sale of said 
properties or the company’s investment therein amounted to approxi- 
mately $2,082,000. Of the proceeds $115,000 was invested in other sub- 
. Sidiaries and approximately $1,130,000 was used to purchase $2,523,500 
ef debentures of the company. This purcnase resulted in annual interest 
savings of $116,223. The balance of the proceeds, $837,000, had not 
been invested at May 1, 1942: The earnings of the companies or 
Ppfoperty sold applicable to Associated Electric Co. amounted to approxi- 
_mately $150,000 annually. Therefore, all but $34,000 of the earnings 
lost have been recouped through the investment of about 55% of the 
proceeds in the company’s debentures. 


Pending Sales 


Various negotiations for .the disposal as a unit of the company’s 
interest in the properties of Kentucky-Tennessee Light & Power Co., 
which had been carried on for a period of over two years, became im- 
: of consummation, because of the widely scattered areas served 
and the proximity of its properties to the territory now served by the 
Tennessee Valley Authority. Company, however, was finaily able to 
enter into other arrangements which will result in the sale of the 
— part of the properties of that company. 

agreements entered into to date require that all properties other 
than the electric systems in southwestern Kentucky be transferred 
out of Kentucky-Tennessee Light & Power Co., after which the com- 
pany’s interest in Kentucky-Tennessee Light & Power Co. is to be 
transferred te TVA for a base price of $3,535,000. This transaction 
was closed in June, 1942 (see V. 155, p. 2280). Tri-City Utilities Co. 
has been formed by Associated Electric Co. to take over the properties 
being transferred out of Kentucky-Tennessee Light & Power Co. until 
such time as they are sold. 

Sales of miscellaneous ice and other properties for about $115,000 
have already been completed. An agreement has been entered into for 
the sale of the water and electric systems in Frankfort to a private 
purchaser for a base price of $1,350,000. The City of Mayfield, Ky., 
has agreed to purchase the water system serving that community for 
a base price of $400,000. Agreements have aiso been reached with two 
-rural electric cooperatives for the sale of the electric distribution sys- 
tem lecated in the northwestern part of Kentucky serving the cities 
of Cloverport; Hawesville,: Irvingterm and adjacent areas for a base price 





of $195,000. During 1939 an agreement was made to exchange the 
middle Kentucky rural system with another utility company for ap- 
proximately $175,000 cash and their electric distribution system serving 
the City of Franklin, Ky., and rural areas in Simpson and Logan 
Counties, Ky. Negotiations are being carried forward for the sale of 
the balance of the properties which are being transferred to Tri-City 
Utilities Co. 

All of the securities of Kentucky-Tennessee Light & Power Co., with 
the exception of a $100,000 purchase money obligation held by the 
City of Murray, were owned by Associated Electric Co. 

Agreements have also been reached with rural electric cooperatives 
for the sale of the properties of Missouri Southern Public Service Co. 
and Panhandle Public Service Co., wholly owned subsidiary companies. 
The base consideration for both properties is $345,000. An agreement 
has also been reached for the sale of a small part of the electric sys- 
tem of Louisiana Public Utilities Co., Inc., for a base price of $90,000. 

A contract for the sale of the company’s interest in Union Gas & 
Electric Co., which supplies manufactured gas in Bloomington, IL, 
was entered into with private interests but was not carried out as the 
purchasers alleged that satisfactory approvals of regulatory bodies were 
not obtained. Although the company does not agree with the position 
taken by the purchasers, negotiations for the reinstatement of this 
contract are now under way. 

A contract for the sale of Arizona General Utilities Co. to the City 
of Safford, Ariz., was signed on April 24, 1942. Pursuant to Arizona 
law, the matter was submitted to the voters who on May 8 rejected 
the proposal by a narrow margin. 


Pennsylvania Electric Co. 


This large subsidiary company, as now constituted, supplies elec- 
tricity, gas and steam to a large area in western Pennsylvania includ- 
ing the towns of Johnstown, Erie, Meadville, Warren and Somerset. 
Its electric operations are completely integrated and apparently con- 
stitute an “integrated system’’ as that term is interpreted by the SEC. 
The Commission is considering, but has not determined whether, under 
the provisions of the Holding Company Act, the gas distribution sys- 
tems serving Johnstown, Renovo, Clearfield, and Lock Haven and the 
steam distribution systems in Johnstown, Clearfield, Philipsburg, and 
Erie may be retainec. 

For many years nine separate corporate entities were maintained in 
western Pennsylvania and the adjacent territory in Maryland. Not 
only did this add to the cost of operations, but it presented complica- 
tions which could have materially interfered with the flow of earnings 
from these subsidiaries to Associated Electric Co. Furthermore, if in 
compliance with section 11 (b) of the Holding Company Act, it had 
become necessary to distribute the assets of Associated Electric Co., the 
situation would have been unduly complicated, if not impossible, 
because of the corporate barriers. The normal expansion of the western 
Pennsylvania system was impeded by such artificial boundaries. 


Accordingly, plans were formulated in the latter part of 1941 to 
consolidate all but three relatively small water and gas companies 
and to place the resulting capital structure on a sounder basis. Penn- 
sylvania Electric Co., as now constituted, is the survivor of the con- 
solidation which was carried out in March, 1942, which also included 
the acquisition of the assets of Logan Light, Heat & Power Co., « 
small adjacent property owned by an affiliated company. 


In setting up the new capital structure, provision was made for 
additional funds required for expansion and from present indications 
Pennsylvania Electric Co. will not need any additional capital for 
several years. Attention was also given to strenghtening the position 
of the company’s investment in the western Pennsylvania companies, 
by eliminating revaluation and other items from their balance sheets 
and otherwise placing Pennsylvania Electric Co. in a sound financial 
position. 

Two addtional steps will be taken to strengthen Pennsylvania Electric 
Co. Associated Electric Co. is contracting to acquire Keystone Public 
Service Co. from NY PA NJ Utilities Co., an affiliate, in exchange for 
$1,832,500 of Metropolitan Edison Corp. secured consolidated refunding 
bonds, 6% series, due 1961, owned by the company. Thereafter, Penn- 
sylvania Electric Co. will acquire the utility assets of Keystone Public 
Service Co. and assume that company’s obligations. When conditions 
are opportune, such assumed obligations will be refunded. The prop- 
erties of Keystone Public Service Co. are almost wholly surrounded by 
those of Pennsylvania Electric Co. The operations of that company 
in part are now conducted by Pennsylvania Electric Co. but further 
operating economies should be possible. 

Since the plan proposes the acquisition by Associated Electric Co. 
of $856,000 NY PA NJ Utilities Co. 5% debentures now held by Key- 
stone Public Service Co. it will result in a net annual reduction of 
$67,150 in Associated Electric Co.’s income from investments in bonds 
of affiliated companies. It is estimated that the earnings of Penn- 
sylvania Electric Co. applicable to the investments of Associated Electric 
Co. will be increased as a result of the transactions by about $200,000 
if no refunding of the bonds of Keystone Public Service Co. is under- 
taken and by about $240,000 if such refunding is completed. This 
would mean a net annual increase in the earning power of Associated 
Electric Company ranging from $130,000 to $170,000. 

A second step contemplates the acquisition by Pennsylvania Electric 
Co. of substantially all the assets of Penelec Water Co. which supplies 
condensing water to the Seward Plant. It is hoped that thereafter 
Penelec Water Co., whose remaining water business amounts to about 
$4,700 annually, can be sold to others. 

After these steps have been taken, Associated Electric Co. will have 
but one active subsidiary in Pennsylvania and, based on the operations 
for the year 1941, the earnings applicable to the investment of Associ- 
ated Electric Co. in Pennsylvania Electric Co. would be approximately 
$2,800,000. 

Consolidated Income Account for Calendar Years 


(Including domestic subsidiaries, also including operations of companies 
sold to respective date of sales) 


Operating revenues: 1941 1940 
$16,353,160 $15,137,493 














 IOOTIS i Sn ok ts terion nin seein 
I, citi da nan codices aseaeaepenusbee .762,905 3,676,478 
Transportation, ice, water and steam heating 1,364,947 1,310,410 
Totai operating revenues___....----------~- $20,481,013 $20,124,381 
Operating expenses --........++-~---++~+-+++- 6,817,940 6,473,149 
Electricity, gas and water purchased for resale 2,128,530 2,257,946 
OS | GS i aa NT ES Se Te 1,405,057 1,304,773 
Provision. for retirement of fixed capital_.__.- 1,918,246 1,876,910 
Fed. inc. and declared value excess profits taxes 1,210,458 876,741 
IIIS. cetcrratecn dann acetcons osarenootn ck anvecioinependoen aaeriapeas 1,741,840 1,688,542 
Csenbin’ tneetee® - .... --nescecesece-cesreee $5,258,842 $5,646,320 
Clee PRONE FG. ~~~. nn soins ncsse ee 1,302,564 1,726,166 
Cy MN En dunn ccovestecsaeiae $6,561,406 $7,372,487 
Deductions from income: subsidiary companies 1,814,451 1,938,638 
Deductions from income: Assoc. Electric Co... 3,638,718 3,628,226 
Consolidated net income. _......_-...----~- $1,108,238 $1,805,622 


Censolidated Balance Sheet, Dec. 31, 1941 (inel. domestic subs.) 


Assets—Fixed capital, $118,066,373; excess of net carrying value of 
investments in domestic subsidiaries over related equity in net assets 
of such subsidiaries as of Dec. 31, 1937, $8,247,268; investments, $26, - 
158,988; deposits with sinking fund trustees for retirement of bonds, 
$45,899; cash (including working funds $48,748), $3,253,671; miscel- 
laneous special deposits, $25,427; notes and warrants receivable (incl. 
$311 from employees), $34,585; accounts receivable, $1,455,062; accounts 
receivable from associated companies, $29,173; accrued interest and 
divs. receivable on investment in associated cos., $81,950; materials 
and supplies, $1,002,607; prepayments, $124,010; other current and 
accrued assets, $2,327; deferred debits, $4,695,999; deposit for interest 
due Jan. 1, 1942 on bonds of Associated Electric Co. (contra), $1,521,- 
984; total, $164,745,323. 

Liabilities—Common stock (at stated value), $35,000,000; consolidated 
capital surplus, $13,176,583; consolidated earned deficit, $4,593,003; 
capital stock of subsidiary campanies (incl. preferred stock dividends 
in arrears $143) (less $426,770 deficit applicable thereto), $599; long- 
term debt, $103,105,494; long-term debt maturing within one year, 
$4,953; notes payable, $658,190; accounts payable to associated com- 
panies, $18,160; other accounts payable, $1,082,361; customers’ deposit, 
$491,126; taxes accrued (incl. $1,167,101 for Federal income tax), 
$2,272,754; interest accrued’ (incl. $387,308 on long-term debt), $523,276; 
other current and accrued liabilities, $58,118; deferred credits, $184,278; 
reserves, $11,004,734; contributions in aid of construction, $235,714; 
interest naysble Jer. 1, 1942. on bonds of Assoc. Electric Co. (contra), 
$1,521,984; total, $164,745,323: ‘ ' 


SEC Orders Hearings July 24— 


The SEC on July 9 ordered hearings resumed July 24 on the fol- 
lowing matters: 

NY PA NJ Utilities Co. proposes to exchange its present holdings 
of 1,572 shares. of $2.80 cumulative preferred stock (no par) and 
115,000 shares of common stock ($1 par) (being the entire common 
stock of) of Keystone Public Service Co., with Associated Electric Co., 
for $1,832,500 of Metropolitan Edison Corp. secured consolidated refund- 
ing gold bonds, 6% series, due 1961, now held by Associated Electric 
Co. As part of the transaction Associated Electric Co. proposes to 
deliver the bonds to The Pennsylvania Co. for Insurances on Lives and 
Granting Annuities as trustee under the indenture dated as of Aug. 1, 
1936, between NY PA NJ Utilities Co. and The Pernsylvania Co. for 
Insurances on Lives and Granting Annuities. NJ PA NJ Utilities Co. 
will obtain the release of 1,408 shares of $2.80 cumulative preferred 
stock and 118,000 common stock of Kenstone Service Co. now pledged 
as collateral with the indenture trustee. 

Associated Electric Co. proposes to acquire for cash from Keystone 
Public Service Co. $856,000 of NY PA NJ Utilities Co. 5% debentures, 
due Jan. 15, 1952, for a sum of $727,600, plus accrued interest: end 
the investment of Keystone Public Service Co. in Citizens Transit Co., 
for $50,671. 

Associated Electric Co. proposes further to donate to Keystone Public 
Service Co. as a capital contribution 1,572 shares of the preferred stock 
of Keystone Public Service Co. 

Keystone Public Service Co. proposes to sell for redemption, at the 
redemption price of $52.50 per share, the 10,367 shares of preferred 
steck of Keystone Public Service Co. then outstanding. 

Pennsylvania Electric Co., proposes te acquire the assets of Keystone 
Public Service Co. and assume all liabilities, the cash consideration to 
be paid by Pennsylvania Electric Co. to be based on the estimated 
original cost of the fixed assets of Keystone Public Service Co. (ex- 
clusive of amounts includable in accounts 100.5 and 107) plus current 
and other assets !ess liabilities (including the liability on the call of 
the preferred stock of Keystone Public Service Co.) and reserve for 
retirements applicable to the original cost of fixed assets. 

Pennsylvania Electric Co. also proposes to issue and sell at private 
sale $500,000 of notes maturing serially, the proceeds to be derived 
te Scene «5 8 “er - 3g A — by Pennsylvania Electric Co. 

4 other funds to redeem t 
Public Gerais tae. e preferred stock of Keystone 
eystone Public Service Cu. proposes then to dissolve and to transfer 
to Associated Electric Co. the net cash proceeds received by it from 
Pennsylvania Electric Co. in consideration for its assets transferred 
to Pennsylvania Electric Co. 

Pennsylvania Electric Co. proposes to acquire for cash that portion 
of the property of Penelec Water Co. used to supply water to the 
Seward generating plant of Pennsylvania Electric Co., the considera- 
tion to be paid by Pennsylvania Electric Co. to be based on the esti- 
po al st ago ne ane property to be acquired, less provision for 

nts applicable thereto, such estimate amountin j 
at March 31, 1942.—V. 155, p. 2452. is atta 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended July 10, net electric output of the Associated Gas & Electric 
group was 112,838,238 units (kwh.). This in an increase of 8,094,979 
“a mee above production of 104,743,259 units a year ago. 
—V. x F . 


Associated Gas & Electric Corp. — Trustees Review 
Gains—$150,000,000 of Refunding and Bank Loans Re- 
duced Nearly $10,000,000 Since System Went Bankrupt 
in 1940— 

Outlining work done since their appointment as trustees in reor- 
ganization of the corporation, Willard L. Thorp and Denis J. Driscoll, 
in their annual report for 1941, described activities ranging from the 
consummation of more than $150,000,000 of refundings and the ad- 
dition of 90,000 kilowatts of generating capacity to the conclusion of 
more than 140 proceedings before regulatory bodies. 

The trustees’ report stresses the problems facing utility holding com- 
panies under present conditions, but declares that these factors ‘‘do not 
necessarily greatly affect the length of time required to consummate 
a plan of reorganization.” The A. G. & E. system, once dominated 
by H. C. Hopson, went into bankruptcy in January, 1940. Messrs. 
Thorp and Driscoll took it over as trustees in March of that year. 

Some of the highlights reported in the reorganization of the system 
by the trustees follow: 

Twenty-seven separate deals for the sale of properties were closed 
or placed under contract or agreement to sell. 

About $150,000,000 of security issues were sold, mostly refundings 
at lower interest rates to reduce charges, but also some refundings 
to provide additional capital for construction and other purposes. The 
annual savings in interest and dividends were more than $1,450,000 
for the system. These figures do not include $43,500,000 of bonds and 
notes issued by the Jersey Central Power & Light Co., in which the 
system has a 90% direct and indirect interest, but which the trustees 
—— een eel 

any n ans were refunded. The aggregate was $4,650, on 
Dec. 31, 1941, nearly $10,000,000 less than at the beginning tee 
trusteeship. Interest charges on bank loans were about $550,000 less. 

Thirty-one useless subsidiary corporations were eliminated. 

Two hundred and ninety-six Federal tax cases, covering the years 
from 1934 through 1940, were settled, and only 42 cases left pending. 
When the trustees were appointed 24 cases were pending before the 
Board of Tax Appeals. Only four cases are before that body now. 

When the trustees assumed office there were 20 active rate cases 
involving companies in the system. Rates in many of the companies 
ps dong -& line- with those of similarly situated companies in other 
a - ~ my ere was only one formal rate proceeding at the beginning 

The increased basic strength of the system is noted i 
follows: Consolidated cash position Cas moved as follows. sagt oy 
$11,180,000; 1940, $18,500,000; 1941, $21,120,000. : 

ectric generating capacity of the system was increas 
oe = gAcomme eige _ a, ol 1,408,448 at the end of —r oo 

A of a n 
‘a tae coe eae: al capacity is scheduled for. installation 

Gross construction expenditures for plent, tr 
other facilities were: 1939, $24,044,000. 1040, 633,916,000" 1940. 


a eae 
e financial results of the year were previousl 
truestees’ quarterly report in Pebruary. tn Orns Pare - she 
report, despite the loss of income from the Philippine s diaries 
pr yo~ of the invasion of these islands by the Japanese, a net increase 
of $2,500,000 in taxes and an increase of $1,600,000 in charges for 
intenance, the Associated Gas & Electric Corp.'s 
consolidated net income of $10,514,171 in 1941 was less than that in 
1940 by only $1,427,805, or 12%. The trustees said a large part of this 
income could not be realized by the corporation because of legal and 
— Poy ny —— —— its subsidiaries from declaring divi- 
in other ways.—V. 155, . 2273. ee Cn et 


Associated Insurance Fund, Inc.—Extra Dividend— 


The directors have declared an extra dividend of five cents per 

ae ad yee to the + gees oo dividend of 15 cents ond 
mon stock, par , th payabl 

of record July 20.-—-V. 148, p. 431. ee ee eee 


Atchison, Topeka & Santa Fe Ry.—Promotions— 


Promotion of George H. Minchin, General Manager of th 
Western Lines, Amarillo, to Assistant Vice-President, - aan Ri 
department, a newly created position, and the appointment of George 
C. Jefferis to succeed Mr. Minchin, was announced on July 15 by 
W. K. Etter, Vice-President in charge of operations, Chicago. Mr 
egy"! x has been Assistant to Vice-President at Chicago.—v. 156, 
p. “ 


Aviation Corp. (Del.)—New Vice-President— 


Ira J. Snader, division manager of the Republic Aircraft products 
division of the corporation, has been made Vice-President. of manu- 
facturing. Mr. Snader will be succeeded at Republic by Sterling B. 
Withington, formerly General Manager of the Brunswick-Balke-Col- 
lender Co.—-V. 156, p,. 75. 
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Bangor Hydro-Electric Co. (& Subs.)—Earnings— 
Period End. June 30—  1942—3 Mos.—1941 § 1942—12 Mos.—1941 

















Gross earnings ~~... $694,367 $632,851 $2,821,325 $2,559,500 
Operating expenses -__- 231,307 203,236 841,832 745,779 
Taxes accrued _.._____ 197,868 145,500 683,841 533,517 
Depreciation —_.._-_--. 83,549 60,446 327,655 260,194 

Net operat. revenue__ $181,643 $223,570 $967,997 $1,020,009 
Fixed charges —~_.__.-- 80,583 80,138 321,415 312,067 

Ch oe $101,060 $143,431 $646,583 $707,942 
Dividend on pfid. stock 76,448 76,448 305,794 305,794 
Dividend on com. stock 65,165 65,106 260,581 260,424 

Balence —-_- i oo *$40,553 1,877 $80,208 $141,724 


*Deficit.—V. 155, ‘Pp. 1595. 


Barker Bros. Corp.—Earnings— 
(And controlled company, Sunland Investment Co.) 
Period End. June 30— 1942——-3 Mos.—* 1941 1942—-6 Mos.—* 1941 











Net sales __..--- SEPT ean8 $3,189,293 $3,444,142 $6,544,469 $6,537,615 

Expenses, etc. ....~.-- 3,040,489 3,278,037 6,243,817 6,244,718 
Operating profit —...- $148,804 $166,105 $300,652 $292,897 

Other income - ...--~-- 18,364 27,178 41,086 56,878 
Total income —-_--~- $167,168 $193,284 $341,738 $349,775 

Federal income tax___- 82,500 67,100 163,500 113,500 
Net profit .......--- $84,668 $126,184 $178,238 $236,275 

Earns. per com. share. $0.23 $0.47 $0.51 $0.83 
*Revised 


Current assets as of June 30, 1942, including $613,211 cash, amounted 
to $8,788,171 and current liabilities were $3,387,408. This compares 
with cash of $540,703, current assets of $8,485,930 and current liabili- 
ties of $2,984,505 on June 30, 1941. Inventories were $4,070,824 against 
$2,778,515.—V. 155, p. 2453. 


Belding Heminway Co.—Acquires Spinning Mill— 

The company in the past quarter is reported to have acquired a 
75‘ interest in a cotton spinning mill in Lincolnton, N. C., increas- 
ing: the supply of cotton thread available. Company still has some 
silk remaining, but none of this is going into civilian business, it is 
said.—V. 155, p. 2179. 


Bethlehem Steel Corp.—Operations—Shipments— 


The Bethiehem Steel Co. in -June operated at 99.2% of capacity, pro- 
‘ducing 1,005,000-tons of steel in 30-days, according to E. G. Grace, 
-President. In the total was included the shipment of 167,000 tons of 
structural material and 155,617 tons of plates; of the latter, 56,000 
‘tons were accounted for by a converted strip mil) formerly devoted to 
-automobile body sheets. ..One furnace alone produced 43,000 tons of 
pig iron. (‘Wall Street Journal."’)—V. 155, p. 2179. 


(John) Bertram & Sons Co., Ltd.—Extra Dividend— 

The directors have declared.an extra dividend of five cents per share 
in’ addition to the regular semi-annual dividend of 15 cents per share 
on the common stock, par $5, both payable Aug. 15 to holders of 
‘record July 31. Like amounts were disbursed on Feb. 15, last. On 
Aug. 15, 1941, an initial semi-annual of 15 cents was paid.—V. 155, 
p. 396. 


Biue Diamond Coal Co., Inc., Knoxville, Tenn.—Report 
. Censolidated Balance Sheet, March 31 


(Includes Blue Diamond Coal Sales Co., wholly owned subsidiary) 
942 1941 








Assets— I 
Cash on hand and in banks_..-......-...---- $765,293 $686,460 
U. S. Treasury bonds and notes__......__---~ 1,420,177 519,777 
RS “INE. jit ote meni é mente ne one _ 81,680 45,602 
Accounts receivable 1 SC ce alta tag, "ERAT 1,455,884 1,469,101 
Gea Sic RE Rlageae OR Cs Tis PE", ape 710,530 459 466 
*Real estate, leaseholds and Saanivebiensal “iS cats 1,279,754 1,282,854 
+Buildings, pliant and equipment_____-.-__.-_~ 2,870,260 ~3,002,850 
WG SNE Boe oe eet etensudesees.— 138,305 137,371 
Ne atdenccws, SOS SRR . C1 See 
Liabilities— 
Accounts payable -....-~---- MELEE. $504,177 $371,949 
_Accrued. State, county and Federal taxes. , 1,008,995 401,171 
Reserve for workmen's esas Fiat alts bite 151,849 101,546 
IE RII, 05206 dh aes <iscinen 0 dese Silenlitny cote piper elias tah alo qui 5,000,000 5,000,000 
BR DR OE ie < Sinn ons Bie wen ein cinns- 2,056,911 1,728,813 
| AIO eee a te SARA ye CRY SS $8,721,932 $7,603,480 


*After charging depletion of $263, 431 in 1942 and $260,331 in 1941. 
+After deducting depreciation of $5,088,082 in 1942 and $4,823,864 in 
1941.—V. 152, p. 3801. 


Blue Ridge Corp.—Earnings— 











6 Mos. Ended June 30— 1942 1941 1940 1939 
Cash dividends....._... °%$832,745 *$964,259 $722,938 $694,152 
Opt. stock div., taxable eratibes meee errs ‘acta os 158,619 
pT lr MERC seS Sea 4,470 33,942 44,852 73,471 
Underwr. partic., net _- 15,746 22,261 SU pron a 

Total income--_------ $912,961 $1,020,462 $767,791 $826, 243 
Bupenses ....-..---... 134,376 131,701 123,435 166,113 
Sameer ek SE We 53,400 44,025 13,361 13,900 

tNet income ______-_ $725,185 $844,736 $624,994 $646,229 


*Including $126,046 in 1942 and $140,167 in 1941, representing securi- 
ties receivea as dividends, priced at market quotations. fThe net profit 
or loss on sales of securities was credited or charged directly to earned 
surplus. ?Stock dividend income represents proceeds of shares received 
as dividends. 

Earned Surplus Account 








6 Mos. Ended June 30— 1942 1941 1940 1939 
Balance, Dec. 31.-.~.-- $5,485,784 $4,905,837 $4,558,695 $4,42y,002 
‘Net income for period 725,185 844,736 624,994 646,229 
Net prof. on sales of sec. 

based on aver. cost... Dr270,444 35,470 45,352 343,529 
Write-down of invest. _- Dri,940,592 #3#3£x_..... ee Aa SE RE 

| FETS Sa “Ae $3,999,924 $5,786,043 $5,209,042 $5,418,760 
Adjust... ef peter, 98.40%... manson i eeewen |. pewees " 
Divs. -on opt. .$3 . conv. 

pid. stk. paid in cash 512,594 537,408 587,665 604,019 

Balance, June 30_... $3,487,339 $5,248,635 $4,621,377 $4,810,594 


Based on June 30, 1942, prices for investments, as noted-in the 
balance sheet, the net assets.of the corporation on. that date amounted 
to $18,488,939, equivalent to $54.20 per share of preference stock out- 
standing, after deducting shares of such steck held in the treasury. 


Balance Sheet, June 30 








Assets— 1942 1941 
= gota ye marinate ees estes ETO Se $34,267,235 $35,984,300 
— i er a i ed an caer giere mere 516,258 951,313 
Dividends and accounts receivable___------_--- 102,695 135,959 
Due from brokers for securities sold....-...--. = ------ 1,899 
Underwriting participation deposits-..--.----- = __---- 77,500 
OAD 2s oo co inline ask eben has He ~~s $34,886,188 $37,150,970 
Liabilities— 
Accounts payable and accrued expense__--_---- $11,663 $10,746 
‘Notes payabie, banks-_-----~--------------~----- 5,000,000 5,000,000 
Due to brokers for securities purchased--_-_----- 884 20,881 
Provision for State, Federal and city taxes___-_- 51,760 44,389 
“epee eevee ao os ee 8,600,300 8,877,800 
Commnion> stock ($1: par)... ------------~----- 7,489,483 7,489,483 
Gepitel Gurpeee 22.2 2. ooo s+ -- 10,330,344 10,467,676 
Rarned: surplus «+ _--~ --t~ -- ~~ --s-- 3,487,339 5,248,635 
TEVGeeees SHOU 255.155 cece ee Dr85,584 Dr8,640 
WRG? be ea i et ee $34,886,188 $37,150,970 


*Represented by 344,012 no par shares in 1942 and 335,112 no par 
shares in 1941. +Represented by 250 shares in 1941 and 2,915 shares 
in 1942 of cumulative optional $3 convertible preference stoek.—V. 155, 
p. 594. 


Beoth Fisheries Corp.—New Officer— 


J. T. Janda has been appointed Assistant Secretary and Assistant 
Treasurer.—V. 156, p. 75. 


Brewster Aeronautical Corp. (& Subs.)—Ann. Report 


Consolidated Income Account fer Calendar Years 











1941 1940 1939 1938 
oe See 26 $27,482,961 $10,112,301 $960,591 $1,490,338 
Costs and expenses__ _. 31,745,870 15,370,328 2,794,655 1,181,599 
Increase in work in 

process inventory __. Cr2,508,514 Cr5,070,729 Cri1,405,887 Dr104,793 
Devel. costs on experi- 

mental airplanes, etc. Cr3,544,290 Cr592,757 Cr474,444 Cr83,281 

Prof. from operations $1,789,895 $405,459 $46,267 $287,226 
Other income —..__.__- 75,677 48,548 5,690 Dr2,077 

Gross income _._..... $1,865,572 $454,007 $51,957 $285,148 
Income charges —_____- 749,264 44,447 40,931 alltkin 
Prov. for Fed. and State 

income taxes ___. *358,500 *129,503 1,050 51,270 
Special charges —____~_ 745,000 5 es a aa atti 

Net income —_._____- $12,808 $280,057 $9,976 $233,878 
Bel Ee a 155,128 128,478 78,141 105,000 
Earns. per sh. of com- 

mon stock ©... ....- $0.02 $0.54 $0.02 $0.66 


*No provision made or considered necessary for excess profits tax. 
Censolidated Balance Sheet as at Dec. 31, 1941 


Assets—Cash in banks and on hand, $12,975,569; accounts receiv- 
able ‘less reserve for allowances and doubtful accounts, $25,000), $3,- 
253,382; unreimbursed expenditures and accrued fees unpaid under 
U. 8S. Gov. cost-plus-fixed-fee contracts, $533,080; inventories (less 
reserve for possible losses, adjustments, etc., $445,000), $20,048,568; 
advances to material suppliers, $4,477,692; cash in bank—restricted for 
advances to sub-contractor, $478,509; deferred contract costs (charge- 
able directly to current contracts as work progresses), $5,464,514; 
other assets, $168,141; flying field, $354,218; land, $183,414; buildings 
(less reserve for depreciation, $26,401), $278,790; machinery and equip- 
ment, at cost (less reserve for depreciation and amortization, $307,770), 
$1, 130,079; engineering data, designs, tools, jigs, fixtures, etc., $2; 
deferred charges, $902,991; total, $50,248,949. 


Liabilities—Accounts payable, trade and miscellaneous, $2,915,619; 
real estate mortgage payable, current instalments, $7,500; commissions 
payable and accrued, $64,601; accrued liabilities, $832,364; reserve for 
suits, claims, penalties, guaranty repairs, etc., $81,000; reserve for 
Federal income and othér taxes, $795,078; reserve for incentive com- 
pensation, $7,476; customers’ advances on contracts, $42,208,631; real 
estate (less current instalments shown above, $7,500), 
$318,750; reserve for contingencies, $488,000; deferred income, $78,067; 
common stock ($1 par), $521,756; capital surplus, $1,833,657; earned 
surplus, $96,439; total, $50,248,949.—V. 156, p. 175. 


Brockton E@ison Co.-—Plans Note Sale— 


The company, 2 subsidiary of Eastern Utilities Associates, has asked 
SEC permission to issue and sel] privately to one or more insurance 
companies $1,900,000 of notes, series A, 3%, to ‘be dated July 1, 1942, 
and due July 1, 1952. 

It is proposed to sell the notes at not less than 100% of the principal 
amount plus accrued interest. 

will be used as follows: $1,275,000 will be invested in 
12,750 shares of common steck of Montaup Electric Co., also a sub- 
Sidiary of Eastern Utilities, to be issued by Montaup to reimburse thai 
company for expenditures made for capital additions; $460,000 to be 
applied to payment of short-term bank loans: $165,000 to reimburse 
Brockton for funds previousty used for capital additions. 

Montaup also plans to simplify its capital structure by the issuance 
to Blackstone Valley & Gas Electric Co. of 30,000 shares of its common 
steck in conversion of the promissory note in the principal amount of 
$3,000,000 presentiy held by Blackstone and being the only debt securi- 
ties of Montaup now issued and outstanding. 


Brewn Fence & Wire Ce.—To Purchase Stock— 


The directors have authorized the purchase of not mere than 5,000 
shares of company’s class A preferred stock for retirement at price 
not to exceed $10 per share.—V. 155, p. 2003. 


Brown-Forman Distillers Corp. (& Subs.) —Earnings— 
(Previously named The Brown-Forman Distillery Co.) 

















Years Ended April 30-—— 1942 1941 1940 1939 
Met. enles .. 6ci- nce $11,202,098 $8,095,550 $6,169,821 $6,170,566 
Cost of sales___..._ -- 8,657,297 6,193,471 4,578,866 4,658,992 

Gross profit on sales $2,544,802 $1,902,079 $1,590,955 $1,511,574 
Other oper. income_-_-_- 6,781 2,589 20,380 3,356 

Gross profit ___._._._._. $2,551,582 $1,914,668 $1,611,335 $1,514,930 
Sell., adm. & gen. exps. 1,689,860 1,418,590 1,279,917 1,277,083 

Operating profit.____ $861,722 $496,078 $331,418 $237,847 
Income credits _______- 17,240 4,828 6,861 9,900 

Gross income__-_-_-_-_- $878,962 $500,906 $338,279 $247,747 
Discount allowed & in- 

terest paid, etc._____ 211,038 179,515 129,380 149,434 
Processing tax refund & 

interest thereon —_-- Peay Aa ee BY Cr22,676 ty a 
Income, etc., taxes, est. *317,000 83,627 46,034 22,762 

ee eee 8. $350,924 $231,764 $185,542 $75,552 
Divs. on pfd. stock _--_- 30,000 ft amen ts Sie ARE a 
Earns. per shr. on com. $0.93 $0.50 $0.34 Nil 


*Includes $148,000 excess prolits taxes. 


Note—Provision for depreciation (including amortization of $8,122 of 
defense facilities) of $84,169 is included in the above statement for 
1942. 

Consolidated Balance Sheet, April 30, 1942 


Assets—Cash on hand and demand deposits, $266,369; cash in hands 
of trustee, $106,121; receivables, trade (less allowance for doubtful 
receivables $42,194), $1,388,785; inventories, $5,498,804; deposits to 
secure grain futures, $15,294; accrued storage, claims receivable and 
@eposits, $26,734; accounts receivable, officers and employees, $17,448; 
motes receivable, trade, $79,963; cash surrender value, life insurance, 
$124,124; land, $184,614; buildings and equipment (less allowance for 
depreciation, $457,522), $1,316,779; prepaid insurance and other de- 
ferred charges, $110,155; brands and trade-marks, $1; total, $9,135,191. 


Liabilities—Notes payable, $3,884,310; estimated amount due within 
a year on contract payable for whisky purchased, $147,371; accounts 
payable, trade and miscellaneous, $327,053; accrued commissions, taxes, 
interest, etc., $149,100; provision for Federal and State income taxes, 
$321,519; contract payable for whisky purchased, $296,197; mortgage 
note payable, $20,000; mortgage notes payable (maturing $33,000 each 
on July 15, 1946 to 1950, inclusive), $165,000; preferred stock (15,000 
no par shares), $1,500,000; common stock ($1 par), $280,000; capital 
surplus, $716,491; earned surplus, $1,328,150; total, $9,135,191.—V. 155, 
p. 2180. 


Brown & Sharpe Manufacturing Co. (& Subs. 
nual Report— 
Consolidated Income Statement for Year Ended Dec. 31, 1941 





Sales, less discounts, returns and allowances_____.________ $43,605,746 
Othet: Meme 6.85 he as iiiniucd sttihc Stew ccns bbadwtes 151,363 
SI: SONI taht ss eal iS acca i ide wldbis take niente $43,757,110 
Manufacturing cost of goods sold____--__-_._ ~~ 26,491,645 
Selling, general and administrative expense_....__.____.___ 2,082,369 
Provision for comtingenctes: ~. +=... 2 sk 1,000,000 
ee) RE eee a Se ee es ee Oe a 32 93,337 
*Provision for Federal income taxes.._...-..~__.-u.-._._- 9,704,117 
Balance of consolidated net income for year_._......____. $4,385,640 
IN a i saree wi tetalles dnbitmring as tinge audi eidioan meaty 2,703,090 
Earnings per common share-_-__- $31.64 


*Includes excess profits taxes of a 7,307, (494. 
Neote—Plant depreciation expense charged to manufacturing cost of 
goods sold, $1,224,675; to selling expense, $4,128. 





Censolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash, $724,547; U. S. Treasury securities, $6,961,114; receiy- 
ables (accounts and trade acceptances), $4,315,010; inventories, $12,- 
411,121; investments, etc., $297,785; plan® equipment, 
drawings, patterns, at cost (less reserve for depreciation of $13,057,398), 
$9,151,291; prepaid expenses, $115,646; total, $33,976,515. 


Liabilities—Accounts payable, $1,179,815; accrued payroll, $567,988; 
accrued Federal, State and loca) taxes, $10,242,966; customers’ advances 
on unfilled orders, $478,684; reserve for contingencies, $2,000,000; 
capital stock ($50 par), $6,931,000; consolidated surplus, $12,576,062; 
total, $33,976,515.—V. 155, p. 2092. 


Brunswick-Balke-Collender Co. (& Subs.)—Annual 














Report— 
Censolidated Income Account for Calendar Years 
1941 1940 1939 

Net sales ....__-....-_...---..... $20,796,823 $16,901,234 $13,745,522 
SR ee ee ‘ * 6,755,491 7,580,758 6,315,758 
TOUS GION SS ei. rin cisnic 202,776 179,682 159,370 

ID ikea danas Co sn etnidicem $8,552,715 $7,401,076 $6,156,388 
Cuero er 726,374 545,923 580,745 

Tetel inoesene 2... es $9,279,089 $7,946,999 $6,737,133 
Mapense, 00. .6i. 5. ae 5,892,202 4,836,623 4,170,935 
Special chgs. and credits, net_____- -----. Cri00,121 106,763 
Federal income taxes__._.___._______ 905,000 695,000 422,000 
Excess profits tex... 2.2.0. 445,000 130,000 WraBe tse 

Te meee ae ci aie $2,036,887 $2,383,497 $2,037,435 
Preferred dividends _._._...._______ ,405 s 155,728 
Common dividends ..._..__________ 1,111,638 1,333,365 1,220,701 

Te ee ee eee $791,844 $912,836 $661,006 
Earnings per common share_.____ a $4.28 $5.05 $4.23 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash, $763,405; notes and accounts receivable (less reserves 
of $1,910,448), $10,352,864; inventories, $4,929,049; net current assets 
in Canada, Brazil, Mexico and Argentina, $1, we cng Mg amounts feceiv- 
able in respect of properties sold, $64,090; stocks, bonds and 
advances, $38,344; land, $273,175: buildings, paca and equip- 
ment, improvements to leased premises (less reserve 
and amortization of $1,637,483), $2,239,043; patents, goodwill, ete., $1; 
deferred charges, $116,781; total $20,046,271. 


Liabitities—Notes payable, $2,000,000; accounts payable, $929,187; 
customers’ deposits and credit balances, $454,404; accrued salaries, 
wages, commissions and additional compensation, $373,398; dividend 
on preferred stock, $33,351; accrued taxes, other than Federal income 
and excess profits taxes, $253,790; reserve for Federal income and ex- 
cess profits taxes, $1,414,384; $5 cumulative preferred stock - (26,683 
no par shares), $2,668,100; common stock (450,000 inane BM ~_— 
$4,500,000; capital surplus, $4,032, 221; earned surplus 
mon stock held in treasury (5,345 shares) Dr$52,217; ‘total, $50,000272: 


‘Borrows $5,000,000— 

Corporation has reported to the Securities and Exchange Commis- 
sion that on June 11 it. borrowed $5,000,000 from the First Nationa 
Bank, Chicago, and American National Bank & Trust Co., Chicage, 
at an interest rate of 2%% in the form of six notes due each six 
months until June, 1945. 

Proceeds of the lean were to be used as follows: $2,625,000 in the 
redemption of commercia) paper outstanding and the rest for working 
capital.—V. 155, p. 2180. 


Burry Biscuit Corp.—Earnings— 


28 Weeks Ended May 9— 
Net profit after all charges and taxes________ 
*Loss.—V. 155, p. 154. 


California Electric Power Co. (& Sub.)—Earnings— 


1942 


1941 
$12,181 *$27,933 








Period Ended May 31— 1942—-Month—1941 1942—12 Mos.—1941 
Operating revenues __. § $517,277 $5,628,563 $5,284,205 
Maintenance __________ 18,910 16,630 238,550 195,578 
Other oper. expenses___ 140,293 180,621 1,826,245 1 282.596 
WN Wactieinnndtick onde cris 51,687 49,465 628,918 
Provision for deprec.___ 61,680 51,922 670,871 oa, rr 

Net oper. revenues___ $220,390 $218,639 $2,263,979 $1,988,878 
Other income, net_____ 4,022 4,965 45,598 43,209 

Gross income____-_-. $224,412 $223,604 $2,309,577 $2,032,083 
TRG wo niietactbndiin tr tiecin ich 102,611 106,722 1,244,353 1,287,274 
Amort. of debi disct. & 

ee RES, Reidel 5,899 6,176 70,765 78,222 
Misc@ilaneous - _-~....~~ 1,158 1,217 14,889 13,783 
*Prov. for Fed. taxes__ 38,827 19,680 179,014 61,560 





Net income____-__-_-_- $75,917 $83,808 
“Including excess profits tax.—V. 155, p. 2363. 


$800,556 $591,248 


California Oregon Power Co.—Earnings— 











Year Ended May 31— 1942 1941 
OCPOPa Ciel . TOT irssik asi sie ee Keene $5,646,979 $5,391,217 
CR TIE ach dete echec thee te tibet me esrelltinnsah dst asians 1,283,507 1,289,467 
Maintenance and repairs.__.__.....-.___...-- 264,227 244,456 
Appropriation for retirement reserve____..___— 516,000 492,500 
Amortization of limited-term investment ._-—-- 7,270 7,270 
FOUG _. .. .. cee tae be ie elee kh cededea re 729,048 696,228 
Provision for Federal income taxes____- lianicabeitdiads 379,500 322,330 
Provision for ‘Federal excess profits tax_..... 110,915 55,835 

Net operating revenues........-...-...-.... $2,356,512 $2,283,133 
Rent for lease of electric plant_......._.__._. 239,292 238,906 

Net operating income. .s...—..0-skewennnesad $2,117,220 $2,044,225 
Oedeer INCOM, BOC e ccc heen eckemisenio amin wine Dr15,374 2,574 

Ggess; WOOUG « 66nni c wkend ndecsiaein $2,101,846 $2,046,799 
Interest on funded debt... _-- Ries cade oetbstein 842,500 842,500 
Amortization of debt discount and expense_ ic Seated 192,854 203,223 
Cebier Wterest.. «sec nn cipbie hin didn epee 4,174 4,625 
Interest charged to construction.___......._-- Cr2,820 Cr3,125 
Amortization of prelim. costs of projects aband. 40,520 66,798 
MinseDaneeGs © 464-62 +. cdidthnnnnce nse 21,438 20,950 





Wet: ANGUONE: 6 paws ein nn iiieemsnil ..... $1,003,180 $911,828 


Note—Provision for Federal income and excess profits taxes for the 
above periods was made in accordance with the Revenue Acts effective 
during such periods.—V. 156, p. 159. 


Canada Northern Power Corp., Ltd.—Earnings— 


12 Mos. End. May 31— 1942 1941 
Kpraes SbriISe 25 2a a hn baie $4,871,745 $4,956,447 
Purchased power, operating matmtenance and 

tOROS oo ono oe ns eh nn hei tele 2,612,145 2,630,371 





Net earnings $2,259,600 $2,326,076 


—V. 156, p. 159. 


Canadian International Trustee Shares—Dividends— = 


On July 1 a distribution. of $0.113617 per share -was.made on the 
modified series participation shares and one of $0.109924 was paid 
on the original series participation shares. Payment was made at the 
General Trust Co. of Canada. On Jan. 2, last, the following distribu- 
tions were made: $0.120968 on the modified shares and $0.11309 on 
the original shares. In 1941 the modified shares received $0.249886 
per share and the original shares $0.244178 per share. 

Holders of these shares have the privilege to reinvest the proceeds 
of their coupons in additional shares, at the then prevailing offering 
price, less a discount of 5%. Rights coupon No. 24 must be presented 
to take advantage of this privilege, which may be exercised up to 
and including July 31. 


Canadian National Ry.—Earnings— 


Week Ended: July 7— 
Gross revenues --...-~-~- 
—V. 156, p. 159. 


1942 
$7,004,000 


1941 
$5,417,000 
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Canadian Vickers, Ltd.—Earnings— 

Years Ended— Feb. 28, °42 Feb. 28, °41 Feb. 29, '40 Feb. 28, 39 
Net operating profit___ $4,391,579 $1,262,737 $358,291 $261,370 
Bond interest * 171,360 162,312 150,390 150,390 
Depreciation and amort. 742,522 592,774 194,782 190,371 
Reserve for doubtful ac- 

counts, etc. 375,000 
Prov. for inc. and exc. 

profits taxes, est 
Directors’ fees 


133,773 





Profit $370,552 
Income from invest.__- 2,102 2,080 

Net profit *$372,632 *+$6,827 

*Before providing for Dominion and Provincial income and excess 
profits taxes. tLoss. 





Balance Sheet 
Feb. 28, 42 Feb. 28, '41 
$5,141 


90,000 
1,543,009 
886,296 
703,098 
16,154 
80,414 
178,465 


402,589 
172,312 
3,611 
3,951,248 


$8,038,336 


Assets— 

Cash on hand and in bank 

Amount due under agreements from subscribers 
to capital stock alloted 

Accounts receivable (less reserve) 

Work in progress at cost, plus overhead 

Inventory of finished stock, stores and supplies 

Department of Public Works, subsidy accrued __ 

Cash on deposit with trustee for bondholders__ 

Deferred charges 

Investment in and advances to wholly owned 
subsidiary 

Other investments 

Consignment stock as per contra 

Fixed assets, net 


259,954 


417,200 
172,312 
3,611 
3,877,199 





$325,850 
Accounts and bills payable 1,472,229 
National defense, sales and other taxes 
Reserve for income and excess profits taxes 
Deferred cargoes! wat 
Consignment accounts payable, contra ’ 
2,506,500 


Bonded indebtedness 2,506,500 
Reserves 


: 105,607 
7% cumul. redeem. preferred stock ($100 par) 2,000,000 
— stock (53,000 no par shares) 2,415,000 


601,454 


2,415,000 
1,248,550 





$12,666,158 $8,038,336 


Cariboo Gold Quarts Mining Co., Ltd.—Earnings— 

3 Mos. End. Apr. 20— 1942 1941 1940 1939 
Gross income, less min- 

eral tax & mint chgs. $476,979 $344,912 

Cost of production____ 287,909 204,653 
Prov. for deprec. deplet. 

and income taxes____ 94,291 65,666 

$94,780 $74,593 

$0.07 $0.06 


$378,472 
211,527 


$449,411 
273,395 


68,482 


$98,463 
$0.07 


86,679 


$89,337 
$0.07 





Net earnings 
Earnings per share____ 
—V. 155, p. 154. 


Carrier Corp.—Interim Report— 


An interim report on the activities of the corporation affords the 
following: 

April of 1942 was the largest month in the history of the corpora- 
tion with respect to orders booked. May was the second largest month 
of aH time and it now appears that June will estab*ish a new high 
mark. Over 93% of the business accepted by Carrier in 1942 has 
been for war purposes. 

Backlog of unfilled orders at the end of May amounted to $18,375,- 
000, or more than double that of a year earlier. Orders booked during 
the first seven months of the fiscal year have totaled $18,024,000. 
This represents a 40’. increase over the corresponding months in the 
preceding period. 

As of May 31, 1942, current assets of Carrier Corp. totaled $8,996,- 
000 while current liabilities were $3,529,000. Accordingly, net work- 
ing capital was $5,467,000, which compares with $4,263,000 at the 
same time last year. 

For continued excellence in war production, Carrier has been 
authorized by the Navy Department to fly the ‘“‘E’’ another six months. 
The presentation of a new Navy “E’’ pennant with one star added, 
Was made on May 19. 

John H. Holton, formerly General Manufacturing Manager, has 
assumed the post of works manager with the title of Vice-President, 
succeeding Carl A. Ostling, resigned. Appointed as executive assist- 
ants to Mr. Holton were R. N. Campbell and Earle D. Williams, both 
long-time members of the Carrier factory organization. F. F. Hoyt, 
Comptroller, has been elected a Vice-President. 

The corporation has been designated by the Navy Department to 


do an especially important war production job. This involves Carrier - 


acting as a prime contractor and the order placed is the largest ever 
received by Carrier Corp. The product to be turned out is something 
completely new and falls outside Carrier’s regular lines.—V. 156, p. 76. 


Celotex Corp. (& Subs.)—Earnings— 


6 Months Ended April 30— 

Net sales after deduct. freight, allowances and 
discounts 

Cost of sales, includ. selling and administrative 
expenses but exclud. deprec. and deplet 


1942 1941 
$8,300,109 


6,821,951 


$10,420,246 

8,685,991 

$1,734,255 $1,478,158 
62 


$1,574,662 
78,162 
3,193 
25,616 





Net profit from oper. before depr. and depl._-_ 





Total income $1,797,205 
Interest on funded debt____.-_.-£2-__---_- 72,164 
a oc tre aie one ie en 4,360 
Amortization of debt discount and expenses__--__ 25,616 
Amortization of deferred charges of subsidiaries 3,377 
Loss on fixed assets sold, dismantled, etc., net_ 2,456 
Other deductions 12,240 
Provision for depreciation and depletion 246,633 
Federal norma! income taxes and surtax__-_--__~_ 273,149 
Federal excess profits tax 569,500 
Other income taxes and contingent tax res 69,698 


Net profit $518,013 
Earnings per share on 638,410 common shares_ $0.69 


Markets New Siding Material— 

A new low-cost siding material with a colorful and weatherproof 
mineral granule surface that eliminates painting has just been put 
on the market by this corporation, according to an announcement by 
Bror Dahlberg, President. 

The new product, called ‘“‘Celotex Mineral Surfaced Backer Board,” 
can be used over any kind of sheathing, it was said. For temporary 
construction it may be applied directly to framing, provided the studs 
are on 16- centers.—V. 155, p. 1504. 


Central Coal & Coke Corp. (Del.)—Liquidating Div.— 

The directors have declared a liquidating dividend of $10 per share 
on the 4% participating certificates of beneficial interest, payable 
Sept. 15 to holders of record Sept. 1.—V. 155, p. 635. 


Central States Power & Light Corp. — SEC Extends 
Time for Bond Purchases— 


The SEC July 10 issued a supplemental order extending the time in 
which corporation may acquire by purchase more of its first mortgage 
and first lien gold bonds, 5%% series, due Jan. 1, 1953, at 100 and 
accrued interest. 

Central States last year proposed to use approximately $5,300,000 for 
this purpose, the money to be obtained through sale of certain of 
its assets. The time limit for purchase of the bonds expired March 31, 
1942, and the company filed an amended declaration setting forth that 


7,519 


$761,235 
$1.07 





_ 


approximately $145,000 of available funds fer the purchase of bonds 
was still unexpended, and requesting an extension of time to acquire 
additional bonds, either by purchase in the open market or through 
solicitation of tenders, or both.—V. 156, p. 160. 


Century Shares Trust—42-Cent Dividend— 


A dividend of 42 cents per share has been declared on the stock, 
payable Aug. 1 to holders of record July 20. This compares was 
52 cents per share paid. on Feb. 1, last; 41 cents on Aug. 1, 1941, and 
52 cents on Feb. 1, 1941.—V. 155, p. 596. 


Chemical Fund, Inc.—Earnings— 


Quarter Ended June 30— 1942 
Income—cash dividends $88,971 
13,340 


1940 
$77,974 
16,800 


1941 
$88,944 
13,102 





Net profit (before gain or loss on 
sales of portfolio securities)___ $75,631 
Net loss on sales of portfolio securi- 
ties.on ‘‘first in-first. out’’ basis—_ 33,013 
Balance Sheet, June 30, 1942 


Assets—Cash on deposit with custodian (including $150,000 re-de- 
posited by custodian with three other banks), $312,513; receivable from 
Sale of capital stock, etc., $2,459; dividends receivable, $25,865; invest- 
ments, substantially all in common stocks, at cost (value based on 
market quotations, $7,575,074), $9,419,838; total, $9,760,674. 

Liabilities—Accounts payable and accrued expenses and taxes, 
$14,388; dividend payable July 15, 1942, $69,772; capital steck, ($1. par). 
$1,043,771; paid-in surplus, $9,041,130; undistributed. income, $5,895; 
shares (47,032) held in treasury, at cost, $414,282; total, $9,760,674.— 
Vv. 155, p. 2455. 


Cherry-Burrell Corp.—Dividend Decreased— 


The directors have declared a dividend of 20 cents per share on 
the common stock, par $5, payable July 31 to holders of record 
July 23. This compares with 25 cents per share paid each quarter 
from Jan. 31, 1941, to and including April 30, 1942, prior to which 
quarterly distributions of 20 cents per share were made.—vV. 155, 
p. 2181. 


Chesapeake Corp.—Tax Claims Abandoned— 


Corporation on July 1t0 won a $6,990,082 tax argument with the 
Treasury. The Treasury agreed to abandon claims for that. amount 
of 1936-38 income and excess profits taxes and undistributed - profits 
tax 


Stocks Suspended from Dealings— 

On July 14 the New York Steck Exchange suspended the common 
stock from dealings. The corporation is in liquidation and a cour: 
has ordered its transfer books closed on July 15. 

A distribution of a tenth share of the Chesapeake & Ohio Ry. com- 
mon stock and 50 cents a share in cash will be made on July 30 to 
holders of record July 15.—V. 156, p. 160. 


$75,842 $61,173 


10,673 49,400 


Chicago Railways—Interest Payment— 

Federal District Court Judge Michael L. Igoe has entered order 
authorizing payment of Feb. 1 interest on the first mortgage bonds 
of Chicago Rys. Co., Chicago City Ry. Co. and Calumet & South 
Chicago Ry.—V. 155, p. 598. 


Chicago, Rock Island & Pacific Ry.—New Executive 

The appointment of John D. Farrington as chief executive officer 
of the Rock Island Lines, approved by Federal Judge Michael L. Igoe 
in Chicago, became effective on July 15. 

Mr. Farrington succeeds E. M. Durham, Jr., who resigned after 6% 
years as the company’s chief executive officer.—V. 156, p. 160. 


Cincinnati Street Ry.—Earnings— 
Period— 1942—Month—1941 


*Net income —.._-.-...- $60,654 $29,424 
Earns. per com. share- $0.13 $0.06 


*After depreciation, interest, Federal income taxes, 
p. 160. 


1942—5 Mos.—1941 
$369,685 $157,584 
$0.78 $0.33 


etc.—V. 156, 


Clarion River Power Co.—Hearing on Sale— 


The SEC has reconvened hearing, Aug. 13, on the plan of Pennsyl- 
vania Electric Co., a subsidiary of Associated Electric Co., to absorb 
the Clarion River Power Co., a subsidiary of the former. 

(1) Whether and to what extent the public holders of the participat- 
ing capital stock of The Clarion River Power Co. should share in the 
assets of that company and/or of Pennsylvania Electric Co. as acquirer 
of the assets of The Clarion River Power Co.; 

(2) Whether and to what extent the interest of Pennsylvania Electric 
Co. in The Clarion River Power Co. should be subordinated to the 
interest of the public holders of the participating capital stock; 

(3) Whether such plan or proposal is necessary and appropriate to 
effectuate the provisions of Section 11 of the Act; 

(4 Whether the proposed plan or 1 is fair and equitable to 
the public holders of the participating capital stock of The Clarion 
River Power Co.—V. 155, p. 915. 


Cleveland-Cliffs Iron Co. (& Subs.)—Earnings— 

Period Ended June 30— 1942-3 Mos.—-1941 1942-6 _Mos.— 1941 
*Net profit $1,546,858 $1,602,681 $1,874,058 $1,960,651 

*After interest, amortization, depletion, depreciation and Federal 
income taxes and excess profits taxes in 1942.—V. 155, p. 2181. 


Cliffs Corp.—Earnings— 


Period Ended June 30— 1942—-3 Mos.—-1941 
“Met profit: ......... $207,854 $217,948 
tEarnings per share___ $0.26 $0.27 

*After charges and Federal income taxes. 
capital stock.—-V. 155, p. 2181. 


1942—6 Mos.— 1941 
$457,926 $438,515 
$0.57 $0.54 

tOn 805,734 shares of 


Colonial Stores Inc.—Sales Higher— 

Period End. June 27—  1942—5 Wks.—1941 1942-26 Wks.— 1941 
Sales - $7,414,111 $5,384,671 $36,666,608 $26,703,475 
—V. 155, p. 2275. 


Columbia Broadcasting System, Inc.—Promotion— 


John Richmond has been appointed head of the magazine division 
of the publicity department. He succeeds Tom Flanagan, who has 
been commissioned a Lieutenant, Junior Grede. in the United States 
Naval Reserve.—V. 155, p. 2004. 


Columbia Gas & Electric Corp.—Sale of Holdings of 
Panhandle Eastern Common Stoek by Columbia Oil & 
Gasoline Corp. to Phillips Petroleum Co. Approved— 

See Columbia Oil & Gasoline Corp., below. : 

Hearing by SEC July 28— 

The Securities and Exchange Commission has set July 28 for a hear- 
ing on the application of the company and its subsidiary, Columbia 
Oil & Gasoline Co. for approval of the proposed sale by. the latter 
of 404,326 shares of Panhandle Eastern Pipe ie 


~ stock . 
to Phillips Petroleum Co. ‘This bleck of ‘stock, representing 50.1% 


of the total common shares of Panhandle outstanding, would be sold 
to Phillips for $10,436,826 cash, subject to interest -and dividend 
adjustment.—V. 156, p. 77. 


Columbia Oil & Gasoline Corp.—To Sell Holdings. of 
Panhandle Eastern Common Stock to Phillips Petro- 
leum— 

Don M. Wilson, President, on July 10 announced that this corpora- 
tion has signed an agreement to sell to Phillips Petroleum Co. the 
404,326 shares of the common stock of Panhandle Eastern Pipe Line 
Co. (approximately 50.1% of such shares) beneficially owned by 
Columbia Oi] at the price of $25.81 per share. This aggregate price 
is to be increased at the rate of $52,184.13 per calendar month from 
July 1, 1942, until the date of closing, which must be within 90 days 


from July.10, with the right in Phillips, however,.to extend the 90 
days for an additional 30 days. 

The transaction, which has been approved by Columbia Gas & Elec- 
tric Corp., provides for the submission to the Securities and Exchange 
Commission of an 11 (e) plan which, subject’ to the approval of the 
Shareholders of Columbia Oil to the extent required by Delaware law, 
and also subject to the prior entre of an order by the Commission 
that such. submission would be without prejudice to pending applica- 
tions in the event that said plan is not consummated, contemplates 
the payment of all of Columbia Oil's oustanding debentures, the disso- 
lution of Columbia Oil, the distribution to the common shareholders 
of Columbia Oi) of $1 per share, net, in full settlement of all their 
rights and interest in Columbia Oil, and the transfer of the remain- 
ing net assets of Columbia Oil to Columbia Gas, the holder of all of 
Columbia Ojil’s outstanding preferred stock. 

The agreement and the plan by their terms provide, among other 
things, for: 

(a) The delivery by Missouri-Kansas Pipe Line Co. and one Lucille I. 
Damman, of general releases running to Columbia Oil, Columbia Gas, 
their officers and directors, and all other parties defendant named 
in pending actions; 

(b) Appropriate court orders of the Federal District Court in Dela- 
ware and the Delaware Chancery Court dismissing with prejudice to 
the parties plaintiff and to all members of the class or classes on 
behalf of whom such suit is purperted to be brought, all actions 
brought by .Missouri-Kansas Pipe Line Co. and Lucille I) Damman, or 
both, against Columbia Gas, Columbia Oil, and other party defendants; 

(c) Appropriate court order of the Federal District Court in Dela- 
ware in the pending anti-trust suit; 

(d) The-retirement by. Panhandle Eastern, at par and accrued divi- 
dends, of $1,000,000 class B preferred stock of Panhandle Eastern 
beneficially owned by Columbia Oil; ; 

(e) That at the time of closing Panhandle Eastern shall not be a 
“public utility company” or a “holding company” within the definitions 
thereof contained in the Public Utility Holding Company Act of 1935; 

(f) Approval by the Securities and Exchange Commission of the 
11 ¢e) plan; 

(g) Approval of Columbia Oil shareholders to the extent required 
by Delaware law for the dissolution and winding. up of the Delaware 
corporation and the sale of its assets —V. 155, p. 1505. 


Columbus Foods Corp.—Annual Report— 


Income Account for Years Ended April 30 
1942 1941 1940 : 

$1,726,642. $1,330,792 $1,064,108 

1,279,03 1,039,840 879,002 

$290,952 $185,106 
123,320 95,042 
33,431 30,526 
7,937 9,294 
$126,264 $50,244 
18,184 14,332 
$144,448 $64,577 
706 22,615 





Selling expenses 
Administrative expenses 
Interest expense 


Net income on operations 
Other income 


Total income 
Other expense 22 oe see 
Federal, Wisconsin & Kansas taxes 
om. Geet +. i 170,725 


Net income for year ~~ $131,071, 
Balance Sheet, April 30, 1942 


Assets—Cash, $280,827; receivables (less allowance for doubtful ac- 
counts, $1,500), $52,134; inventories, as certified to by the management 
at the lower. of cost or market, $314,595; prepaid expenses; $6,157: 
other current assets, $41,432; land, buildings and equipment, ‘at cost 
(less allowance for depreciation, $522,348), $339,301; other ‘assets, 
$22,071; total, $1,056,518. 


_Liabilities—Accounts payable, $11,906; accrued liabilities, $11,180; 
dividend payable, $15,213; allowance for taxes on income (State and 
Federal), $174,882; provision for reduction in stated value of one share 
preferred capital stock at $15, $15; deferred notes payable, $100,000; 
preferred stock (7,971 no par shares), $278,985: common stock (24,035 
no par shares), $240,950; reserve for preferred stock sinking fund, 
$73,012; earned surplus (subsequent to May 1, 1933), $150,376; total, 
$1,056,518.—-V. 153, p. 97. 





43,955 


$303,367 
1,571 





40,977 
$102,766 


6,811 
$35,150 





Commissariat of the Holy Cross, Lamont, I11.—Bonds 
Offered—Dempsey-Tegeler & Co., St. Louis, are offering 
$79,000 first 3-344% mortgage real estate serial bonds. 


Dated June 15, 1942; principal payable annually June 15, 1943 
through 1954. Mutual Bank & Trust Co.. St. Louis, Mo., corporate 
trustee. 

These bonds are the direct obligation of Commissariat of the Holy 
Cross, a corporation incorporated in Ilino‘s, and are further secured 
by a first mortgage deed of trust on property located in Cook County, 
Ill., valued at $180,000. 

The purpose of the issue is to refund present outstanding indebted- 
ness at a lower rate of interest. 


Commonwealth. Edison Co.— Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week of July. 11 
showed a 5.1‘ increase over the corresponding period-of.1941. Fol- 
lowing are the kilowatt-hour output totals of the past four weeks and 
percentage comparison with last year: ; 
Kilowatt-Hour Output ’ 

1941 “~ Increase 
143,239,000 5.1 
132,294,000 12.4 
149,225,000 "0.1 
143,552,000 49 


Week Ended— 
July 11. 
July + 
ee PR a is eins 
June 20.___. ee aS - 

*Decrease.—V. 156, p. 160. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended July 9, 1942, amounted to 192,- 
219,533 as compared with 168,659,956. for the corresponding week in 
1941, an increase of 23,559,577, or 13.97% .—V. 156, p. 160. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 15 announced that production of the electric 
plants of its system for the week ending July 12, 1942, amounting to 
136,000,000 kwh., compared with 144,100,000 kwh. for the correspond- 
ing week of 1941, a decrease of 5.6%. 


Obituary— 

Harold R. Henderson, assistant in charge of the advertising deparu 
ment of the Consolidated Edison Co., died on July 15 at White Plains, 
N. Y¥.—V. 156, p. 160. 


Consolidated Office Buildings. Ce.—Earnings— 
{And Wholly-Owned Subsidiary Companies] 
Earnings for the Six Months Ended May 31; 1942 “ 
Income: . 
Rentals (net) 
Service incume __--- rie 
Miscellaneous income 


‘Property, social security, capital stock and franchise taxes_ 


Profit. before bond interest, depretidtion, amortization 
and Federal income tax (see deficit account) 
Consolidated Balance Sheet, May 31, 1942 

: , [And Wholly-Owned Subsidiary Companies) ‘ . 

Assets—Cash in bank and on hand, $73,089; cash held by co-trustee 
under terms of trust indenture, $44,876; accounts and notes receivable 
trade (net), $31,637; fixed assets (net), $4,720,129; prepaid: expenses 
and deferred. charges, $87,650; total, $4,957,381. ; 

Liabilities—-Accounts payable, trade, $8,568: accrued liabilities, 
$4,051; taxes payable or accrued, $2,275; accrued interest on bonds, 
at 3% per annum, $258,637; lease deposits and advance rentals, 
$9,344; income mortgage and collateral trust sinking fund bonds. $4,- 
702,500; capital stock ($1 par), $9,542; deficit, May 31, 1942, $37,537; 


‘total, $4;957;381.—V. 155, p. 239. 
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The directors on July 9 declared a dividend (No. 109) of 10 cents 
per share on the outstanding 150,000 shares of capital stock, par $5, 
payable Aug. 10 to holders of record Aug. 1. This compares with 25 
cents per share paid on Dec. 20, 1941, and 10 cents on Dec. 20, 1940. 

This company, with offices in Salt ‘Lake City, Utah, and 29 whole- 
sale and retail stores located in Utah, Idaho and Wyoming, has some 
800 stockholders scattered among some 25 States, it was announced. 
—V. 149, p. 4026. 


Corporate Investors, Ltd.—Earnings— 








Years Ended April 30— 1942 1941 1940 
Income from investments__..—_--~-~- $70,651 $68,944 $65,961 
Gther income —........-_- oe Sn ate 566 702 494 

Total loan dena ent 4 $71,217 $69,646 $66,455 
Salaries paid to three exec. officers 2,500 2,500 2,500 
erectere fees, . —........--. eat 2,638 2,579 2,705 
General expenses _....---__-.---- 4,811 4,300 4,963 

“St | > aes Se Ce ee bien 758 
Interest paid —_.- _--- 516 18 294 
Provision for Dominion “and “Pro- 

vincial income and VU. S. taxes___ 2,391 3,164 3,078 

Net income for the year__.. ~~~ $58,361 $56,485 $52,841 
mNeenes: i. naerceennee wa 48,245 41,280 42,208 


Balance Sheet, April 30, 1942 
. Assets—cCash on hand and in bank, $14,143; accrued interest receiv- 
able, $797; investments in marketable securities, at cost (less reserve), 
$956,195; total, $971,135. 

Liabilities—Accounts payable, $115; dividend payable May 15, 1942, 
$21,040; reserve for Dominion income taxes, $1,269; class A shares ($5 
par), $914,915; class B shares ($5 par), $5,000; distributable surplus, 
$2,053; earned surplus, $26,744; total, $971,135.—V. 155, p. 1752. 


Cosden Petroleum Corp. (& Subs.)—-Earnings— 











Years Ended April 30— 1942 1941 1940 1939 
Gross oper. income--_--_- $9,186,885 $6,666,678 $6,451,753 $5,615,893 
Operating charges___-_ 7,840,235 6,112,153 5,546,498 5,185,193 
Depreciation, depletion 
' and amortization -~__— 558,734 467,416 516,342 451,037 

Net oper. profit. _- $787,915 $87,109 $388,913 *$20,338 
Non-oper. income__----_ 69,409 58,7z20 52,358 24,273 

Total income________ $857,324 $145,830 $441,271 $3,935 
Income charges _-_- 192,408 194,553 231,609 207,902 
Prov. for Fed. inc. taxes 226,323 *1,286 ae”. eee 

ee OOGNNG eo oo $438,594 7$50,010 $178,723 +t$203,966 

*Of subsidiary company. TLoss. 


Note—No provision has been made or is believed to be required for 
Federal excess profits tax or declared vaiue excess profits tax. 


Consolidated Balance Sheet, April 30, 1942 


Assets—Cash on hand and demand deposits, $183,474; notes and 
acceptances and accounts receivabie, trade (iess allowances for possible 
losses $64,554), $525,313; accounts receivable, officers and employees, 
$5,958; deposits as collateral on crude oil purchases, $8,500; accrued 
tank car earnings, $77,862; accrued interest receivable, $1,772; inven- 
tories, $998,222; investments, $8,342; property, piant and equipment 
(less provision tor depreciation, depietion and amortization $2,036,855), 
$4,434,412; other assets and deferred charges, $134,434; total, $6,378,289 


Liabilities—Note payable, trade, secured, $13,773; contracts payable, 
trade, $30,000; accounts payable, $541,800; 342% tank car trust cer- 
tificates (current), $29,000; accrued liabilities, $110,929; provision for 
Federal income tax, $225,242; contracts payable, trade, $103,479; 34e% 
tank car trust certificates, $116,000; first mortgage 5% convertible 
poe $1,801,732; reserve, $2,743; 5% convertible preferred stock ($50 

$2,133,295; common stock ($1°par), $465,794; capital surplus, 
or25, 546: paid-in surplus, $335,437; earned surplus, $343,519; total, 
,378,289.—V. 155, p. 1675. 


Coty International Corp. (& Subs.)—Earnings— 
Censolidated Income Statement fer Years Ended Dec. 31 























‘ 71941 *1940 +1939 
Gross profit, after deducting cost of 
ORE SEAL SES, SERNA $1,381,250 $1,518,255 $2,393,495 
Seiling, general and administrative 
ets Se Cae el RRS SIE EL 0A 719,178 883,548 1,516,412 
Depreciation of property, plant and 
ee ee ees 19,914 14,560 170,122 
Provision. for doubtful accounts____ 2,127 1,942 40,374 
Miscellaneous expenses —...... 64,146 55,379 99,227 
-. Balance being profit from opers. $575,883 $562,827 $567,359 
Ue MND aacclincedhiinas axcpipivtsecie a pedigh inch 11,857 68,653 322,502 
‘ $587,740 $631,480 $889,861 
Prov. for pos. evacuation expenses | —_.... 28,110 25,105 
Provision for leaving indemnities__ _ Was iH 3,813 
Bank and other interest (mec) ____ vere 137 8,121 
Miscellaneous charges _____. "ie. © i 2 peeps 2,382 
Provision for. income ieee. 339,302 346,724 285,870 
Appropriations to reserves.________ 16,146 11,978 101,720 
Per eewe cos. oe ee $232,293 $244,531 $462,850 
Reserve for foreign ‘exchange fluct. se hee 1 Pape a 102,443 
Total profit __.___-_ $232,293 $244,531 $565,293 
Adjustment of profits to remittance 
on year-end rates of exchange-__.- pasa EA gia 356,441 
 agpest Sec angitlh Qe sty ec Nin alert iit $232,293 $244,531 $208,852 
Net unrealized exchange loss aris- 
ing from translation of net cur- 
ems mebete oe te cet 4,070 21,199 Cr78,567 
Proportion of profits penis e: to 
minority interests _____- ig Matdeareron Dr508 Dr59,458 Dr86,351 
oo being net profit for the 
aise ir on. gy ween nai (ne igs $227,715 $163,874 $201,069 
Dividends pn iy > gna ale A 8 lc 2AM ee 0 SER et 307,487 


*Excludes all subsidiaries ioeated in the continental European coun- 
tries. +Al¥ subsidiaries included exc Coty S. “A. R. (Roumania) and 
Societe Franchaise des Cartonnages Luxe S. A. 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash on hand and demand deposits, $860,086; investment in 
British Gevernment securities, at cost (quoted market value, $268, 441), 
,475; trade notes and accounts receivable, less reserve, $524,964 

ntories of raw materials, finished and partly finished syeducts 
role supplies, at cost or less, $990,011; other accounts recéivable, 
$26,810; other assets, $69,537; investments, $1,204,462; property ac- 
ts (less reserves for depreciation, $247,013), $699,938; prepaid 
expenses and deferred charges, $27,651; intangible assets; $54,021; 
total, $4,723,955. 


Liabilities—-Bank. overdrafts, $72,775; trade notes and accounts pay- 
able, $352,180; accrued taxes, $321,612; other accounts payable, $66,603; 
owing to directors, officers, and staff, $33,866; due to subsidiary com- 

nies not consolidated, $463,291; reserves, $56,631 minority interest 

a subsidiary company consolidated, $5,374; common stock ($1 par), 
$1,537,435; balance of paid-in surplus, $1,260,270; earned surplus; 
$553,918; total, $4,723,955.—-V. 153, p. 1127. 


Credit & Investment Corp.—40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on the 
25% allotment certificates, payable Aug. 1 to holders of record July 
15. This compares with $1 per share paid on Jan. 26, last; 40 cents 
on Aug. 1, 1941, and 85 cents on Jan. 26, 1941.—V. 155, p. 398. 


Danville & Western Ry.—Abandonment— 


. The ICC on July 1 issued a certificate permitting abandonment by 

the Company of that portion of its line of railroad extending from 

ang “A to Stuart, approximately 26.5 miles, in Henry and Patrick 
ounties, Va. ‘ 








Consolidated Wagon & Machine Co.—10-Cent Dividend 


Davega Stores Corp.—To Purchase Pref. Shares— 


The corporation has sent a letter to holders of its 5% cumulative 
preferred stock advising that $56,250 has been appropriated out of 
earnings during the past fiscal year, to apply to the purchase of pre- 
ferred stock for retirement, to the extent obtaimable during the cur- 
rent fiscal year at not more than $25 a share. 

Holders are invited to tender preferred shares on or before Aug. 17 
for sale to the corporation at $18.75 a share. The corporation obligates 
itself to purchase at such price all preferred shares tendered up to the 
total of 3,000 shares required to exhaust the $56,250 appropriation. 


Consolidated Income Account (incl. wholly owned subsidiaries) 
——_——-Years Ended——-—- 53 Weeks Year Ended 
Period— Mar. 31, '42 Mar. 29, '41 Mar. 31, '40 Mar. 25, ’39 
*Net sales merchandise $14,464,031 $11,634,360 $10,752,370 $10,272,596 











+Cost of merchand. sold 13,316,865 11,286,021 10,569,494 10,197,081 
Deprec. and amort.___ 52,493 63,852 54,709 60,410 

Net oper. profit_.... $1,094,673 $284,487 $128,166 $15,105 
Miscell. earns., met____ Dr11,864 24,226 32,175 24,573 

Net. profit ....-.-... $1,082,809 $308,713 $160,341 $39,678 
Provision for taxes___ 1678,846 107,131 60,677 26,558 
Res. against invest. in 

cap. stk. of Majestic 

Radia. ds ‘elev: Gage. os acts OO - eblies oR eS 11,647 

Net profit. 12... $403,963 $201,583 $99,664 $1,472 
Divs. on com. stock ___- 84,760 64,200 54,475 31,583 
Preferred dividends __-- 42,253 45,847 49,535 56,066 
Earnings per share___. $1.71 $0.72 $0.23 Nil 


*Includes service department income of $48,646 in 1942, $32,058 in 
1941, $34,658 in 1940 and $32,085 in 1939. tIncluding selling, general 
and administrative expenses, including provision for bad debts and 
repossession losses (exclusive of depreciation and amortization). tfIn- 
cludes excess profits tax of $477,714. 


Censelidated Balance Sheet, March 31, 1942 


Assets—Cash in banks and on hand, $626,502; accounts receivable, 
(less reserve for bad debts and repossession losses $147,100), $1,301,208; 
merchandise in stores and warehouses, $4,951,583; investment, at cost, 
$5,445; furniture and fixtures, store equipment and leasehold improve- 
ments, at cost (less reserve for depreciation and amortization $704,250), 
$327,696; deferred charges and prepaid exps., $41,281; total, $7,253,716. 


Liabilities—Notes payable, banks, $2,000,000; accounts payable, $998,- 
659; accrued compensation, taxes (other than Federal income taxes), 
rents and other expenses, $184,638; customers’ deposits against unde- 
livered sales. and other credit balances, $124,154; provision for Federal 
income and excess profits taxes, $600,932; provision, based on rates 
under existing laws, for deferred Federal income and excess profits 
taxes and New York State tax pending liquidation of deferred sales 
contracts, $294,199; preferred stock ($25 par), $830,000; common stock 
($5 par), $1,054,500; capital surplus, $935,055; earned surplus appro- 
priated for purchase fund requirements of 5% cumulative convertible 
preferred stock, $56,250; earned surplus, unappropriated, $175,329; 
total; $7,253,716.—V. 154, p. 1698. - 


Delaware, Lackawanna & Western RR.—Promotions— 


Announcement is made by C. F. Farmer, Vice-President of traffic, 
that effective July 16, Joseph F. Sikora, General Freight Agent, 
been promoted to Freight Traffic Manager, succeeding the late W. J. 
Daily. E. M. Sellers is promoted to General Freight Agent, succeding 
Mr. Sikora. 

William J. Stumpf is promoted to Assistant General Freight Agent, 
succeeding Mr. Sellers. 

Martin A. Ehlers is promoted to Assistant to General Freight Agent, 
succeeding Mr. Stumpf.—vV. 156, p. 77. 


Diamond Shoe Corp.—Smaller Common Dividend— 


The directors have declared a dividend of 10 cents per share on 
the common stock, no par value, payable Aug. 1 to holders of record 
July 20. This compares with 20 cents per share paid on May 1, last, 
and 30 cents per share each quarter from Feb. 1, 1941, to and includ- 
ing Feb. 2,—V. 155, p. 1598. 


Dictaphone Corp.—25-Cent Dividend— 


The directors have deciared a dividend of 25 cents per share on the 
common: stock; payable Sept. 1 to holders of record Aug. 14. A similar 
distribution was made on June 1, last, as against 50 cents on March 
3, 1942. Payments in 1941 were as follows: March 4, June 2 and 
Sept. 2, 50 cents each; and Dec. 1, a year-end of 75 cents.—vV. 155, 
p. 1918. 


(The) Durst Mfg. Co., Inc.—Proposed Recapitalization 


The stockholders will vote on July 28 on approving a plan of recapi- 
talization dated June 29, 1942, which provides for the creation of an 
issue of 1,184 shares of $6 prior pref. stock, par $100 per share, and 
for the issuance of this new stock and common stock in exchange 
for the outstanding pref. stock on the basis of one share of $6 prior 
pref. stock and one share of common stock for each share of pref. 
stock held. 

The company's offices are located at 462 Broadway, New York, N. Y. 
Milton Redlich is Secretary. 


Early & Daniel Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
cemmon stock, no par value, payable July 22 to holders of record 
July 17. A similar distribution was made on April 15, last, making a 
total of $1 se far this year. Payments in 1941 were as follows: 
July 15, a regular of 50 cents and an extra of 50 cents; Sept. 30, 50 
cents, and Dec. 31, $1.—V. 155, p. 1509. 


Eastern Dairies, Ltd.—Annual Report— 
Inceme Account, Years Ended March 31 








1942 1941 
PRIA a opal aaa Se eee CHEESE $561,034 $588,274 
SI Ea Sai an sinecinch nd cn tl in mited tien a osetia chile inal 145,980 147,469 
Premium paid on foreign funds for bond int... 16,066 15,755 
Provision for income taxes__........-~~.....-- 41,001 24,019 
Profit before depreciation___._.___.__.____- $357,987 $401,031 
NES EELS ESE IE LEE TO SE 296,472 372,836 
Serene -Of .OPerIts...«. 2... 2 - ek 45,618 6,418 
Te Sli a ik on as oc ensietlipemaaialen guile $15,897 $21,776 


*Applicable to preferred shares of Acme Farmers Dairy, Limited, and 

Crescent Creamery Co., Limited, held by public. 
Ooensolidated Balance Sheet, March 31, 1942 

Assets—Cash on hand and in banks, $357,732; accounts receivable, 
less reserve, $461,029; interest receivable, $1,457; investment in 
Dominion of Canada and Provincial bonds at quoted market value, 
$164,075; inventories cost, $316,372; other assets, $89,084; fixed assets 
(less reserve for depreciation, $2,921,086), $4,242,456; prepaid and 
deferred charges, $62,279; total, $5,694,486. 


Liabilities—Accounts payable and accrued liabilities, $617,062; taxes, 
dué and accrued, $76,926; salesmen’s deposits and unredeemed tickets, 
$77,156; accrued bond interest (including provision for premium on 
U. S. dollars), $67,516: equity available for subsidiary companies’ 
shares in hands of public, $1,537,991; 6% 20-year first collateral trust 
sinking fund convertible bonds series A due May 1, 1949, $2,433,000; 
7% cumulative preferred stock ($100 par), $2,500,000; common stock 
(99,020 no par shares), $1,579,210; capital deficit, $2,758,075; deficit, 
$436,300; total, $5,694,486.—V. 152, p. 4121. 


Eastern Sugar Associates—Listing— 


The New York Curb Exchange has admitted to unlisted trading vot- 
ing trust certificates, representing $5 cumulative preferred stock, par 
value $1.—V. 155, p. 1676. 


Ebasco Services Inc.—Weekly Input— 


For the week ended July 9, 1942, the System inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 








tional Power & Light Co., 


as compared with the corresponding week 
during 1941 were as follows: 


Thousands of Kilowatt-Hours 
— Increase — 
Amount & 


Operating subsidiaries of — 1942 1941 
American Power & Light Co..____ 150,560 138,185 12,375 9.0 
Electric Power & Light Corp.__. 81,896 73,624 8,272 11.2 
National Power & Light Co.._____ 107,555 96,391 11,164 116 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 156, p. 161 


Edison Sault Electric Co.—Hearing Set— 


The SEC has set for hearing July 29 the company’s proposal to 
issue and sell to three insurance companies $990,000 first mortgage 
bonds, series A, 3%4%, due July 1, 1972, at 104. The expenses of the 
transaction are estimated at $61,809, of which amount $36,920 is a 
premium payable on the redemption of outstanding bonds and $10,000 
is a selling agents’ fee or commission to be paid to Battles & Co., 
Smith, Landeryou & Co., and White, Weld & Co. The company pro- 
poses to apply the proceeds as follows: (a) $923,000 (apart from the 
premium of $36,920 referred to) to redeem presently outstanding first 
mortgage sinking fund bonds, series A, 442%, and series B, 4%%, 
due Oct. 1, 1961; (b) $42,500 to reduce short-term bank loans now out- 
standing in the amount of $142,500; and (c) $2,300 (balance) to be 
paid into the treasury of the company.—V. 156, p. 161. 


Elastic Stop Nut Corp.—Resignation— 


Dan C. Hungerford has resigned as Vice-President and a director.—« 
V. 155, p. 1011. 


Electric Power & Light Corp.—Earnings— 
Period End. May 31— 1942—-3 Mos.—1941 1942—-12Mos.—1941 


























Subsidiaries— $ $ $ $ 
Operating revenues ___ 33,393,639 29,669,789 134,887,915 116,137,186 
Onevetien 2..4.6..6.-- 10,762,461 10,130,167 44,793,125 41,173,608 
Maintenance 1,620,371 1,436,093 6,248,977 5,671,263 
Federal taxes —.._..- 4,829,530 2,290,673 15,677,153 8,182,446 
Gener taxes: oui... 3,062,333 3,183,861 13,412,617 12,559,783 
Property retirement and 

deplet. res. approp... 5,406,202 4,546,970 22,087,889 18,107,999 

Net operat. revenues. 17,712,742 8,082,025 32,668,154 30,442,087 
Other income (net) __ 151,695 175,774 1,158 400,219 

Gross income _____-_ 7,864,437 8,257,799 33,039,312 30,842,306 
Int. on long-term debt 2,850,597 2,868,804 11,422,709 11,672,916 
Other interest __._____ 529,725 526,097 2,056,411 2,105,807 
Other deductions ____~ 249,558 230,724 1,071,040 976,833 
Int. chgd. to construct. Cr20,055 Cris,751 Cr54,843 Cr41,645 

eee: Wn oo a 4,254,612 4,647,925 18,543,995 16,128,395 
*Pfd. divs. to public___ 1,972,817 1,971,420 7,888,916 17,885,682 

Balance  —. 12... dd 2,281,795 2,676,505 10,655,079 8,242,713 
tPortion applicable to 

minority interests... 95,712 116,515 385,061 397,135 
Net equity of Electric 

Power & Light Corp. 

in income of subs.___ 2,186,083 2,559,990 10,270,018 17,845,578 

Electric Pewer & Light Corp.— 

Net equity (as above). 2,186,033 2,559,990 10,270,018 17,845,578 
CURSE COGN hic wha? 2 eee 275 619 907 

1 Sip APR cae eR eae 2,186,083 2,560,265 10,270,637 17,846,485 
Federal taxes ___.__-- 28,053 28,392 115,799 75;076 
Other taxes —......... 4,920 4,931 19,516 19,697 
Expenses ._~.......... 112,037 84,469 389,369 350,917 

Bal. before int., etc., 

deductions —__-. ~ 2,041,073 2,442,473 9,745,953 7,400,795 

Int. and other deducts. 389,305 10,316 573,717 1,643,936 
Bal. carried to con- 

sol. earned surplus 1,651,768 2,032,157 98,172,236 5,756,859 


*Pull dividend requirements applicable to respective periods whether 
earned or unearned. tBased upon holdings by the public of common 
stecks of subsidiaries at end of each of the respective periods. 


I e A t of Company Only 
Period End. May 31— 1942—3 Mos —1941 1942—-12 Mos.—1941 














Gross inc. from subs._ $776,589 $926,099 $3,372,760 $3,265,579 
IES acepeRiehiciatbeetemed i’ (ti semmmiinn 275 619 907 
rs ental de meal ag ellen $776,589 $926,374 $3,373,379 $3,266,486 

Federal taxes ._.___~--_ *28,053 28,392 *115,799 75,076 

Other taxes ..-....i-. 4,920 4,931 19,516 19,697 

BRPGNIUS «.cadbinde eukoa 112,037 84,469 389,369 350,917 
Bal. before interest, 

etc., deductions — $631,579 $808,582 $2,848,695 $2,820,796 

Interest, etc., deducts.— 389,305 410,316 1,573,717 1,643,936 

Net income —_-..-.--~ $242,274 $398,266 $1,274,978 $1,176,860 


*Includes provision for Federal taxes for the three months and 12 
months ended May 31, 1942, of $8,055 and $14,426, respectively, ad- 
ditional to the amount required under the Revenue Act of 1941.— 
V. 156, p. 161. 


El Paso Natural Gas Co. (Del.)—Earnings— 
Comparative Consolidated Income Statement [Company & Subs.] 
Period End. May 31— 1942—-Month—1941 1942—-12 Mos.— 1941 

















Operating revenues __. $602,845 $487,341 $7,205,974 $6,587,725 
Gperation _.........-. 165,644 141,457 1,902,138 1,860,835 
Maintenance __....--- 19,990 31,890 274,606 212,790 
Depreciation —_  ----~- 78,031 54,622 855,380 734,914 
| EE aia ae 151,460 99,485 1,490,706 1,049,660 
Net operat. revenues $187,720 $159,887 $2,683,144 $2,729,525 
Explor. & develop costs 15,848 3,652 77,506 57,535 
RRS se noone $171,871 $156,235 $2,605,639 $2,671,991 
Other income —_----~--. *9,796 6,512 75,541 50,180 
Gross income _ ~~~ $162,076 $162,746 $2,681,179 $2,722,171 
Rnterces —...... 32,827 33,777 398,407 386,028 
Amort. of debt discount 
and expense __--._-- 1,720 1,699 19,754 20,597 
Miscell. inc. deductions 756 429 41,195 16,053 
Net income __-.-_---~- $126,773 $126,842 $2,221,824 $2,299,493 
Pfd. stock div. requir.— 8,632 8,632 103,579 103,579 
Bal. for com. divs. & 
| Nee Sela. eel $118,141 $118,210 $2,118,245 $2,195,914 
Earns. per com. share-_- $0.19 $0.19 $3.52 $3.65 
*Debit. 


Note—Provision for Federal income tax, surtax and excess profits tax 


is as follows: 

1942—-12 Mos.—-1941 
Fed. inc. tax & surtax. $899,904 $743,886 
Fed. excess profits tax 347,048 115,846 
—V. 155, p. 2365. 


1942—-Month—1941 
$83,471 $68,925 
44,308 17,929 


Empire Gas & Fuel Co.—Plan Opposed— 

Opposition to the amended plan of recapitalization of the company 
was taken July 9 in a brief filed with the SEC on behalf of H. M. 
Bergman, a preferred stockholder of the company. 

The brief questioned the propriety of the plan, which calls for the 
issuance of 3%% debentures in amounts sufficient to cover preferred 
stocks presently held by the public, amd argued that, among other 
things, sinking fund recuireinents as proposed in the plan are entirely 
inadeauate.—-V. 156, p. 79. 









252 


THE COMMERCIAL & FINANCIAL CHRONICLE: 


Monday, July 20, 1942 





Endicott Johnson Corp. (& Subs.)—Earnings— ik. 


—————_52 Weeks Ended——____- Ended 

May 30, 42 May 31,’41 June1,’40 June 3, °39 

$93,786,248 $67,934,995 $57,324,624 $56,850,265 
86,727,094 64,259,698 55,765,839 55,502,863 


7,059,154 $3,675,297 $1,558,785 $1,347,402 
: 5 135,151 . 152,879 435 


$3,810,448 $1,711,664 
43,705 78 


. Period— 
Net sales 
Cost; expenses, etc 
Operating income---- 
Other income 











$2,342,243 
365,300 
1,216,080 
$760,863 


$1,291,991 
365,300 
1,216,080 
*$289,389 


1,216,680 
*$320,022 





$4.88 $2.21 


May 31, ’41 
onm.rer 
1 


Vi 


Accounts and notes 

Employees’. building. funds, etc 

Sundry debtors -.-..-~- es Sree ~.8seeew biliqded — 
Miscellaneous other assets 
Secured t for workmen's comp. insurance 
Prepaid taxes, etc . 

Employees’ stock account 





$45,305,221 


5%. $3" $7,306,000 


20,268,000 
2,750,000 
446,320 
2,658,012 
76,292 
744,683 
250,000 
2,354,145 
500,000 
152,815 
7,798,954 


pay 
Notes “held by employees 
Accounts payable, etc 
Sundry creditors 


Reserve for workmen's compensation 

Inventory reserve ’ 

Reserve for possible future decline in hide prices 
neous reserve 

Earned surplus 


411,187 
8,780,850 





$54,641,168 $45,305,221 
_ *after depreciation. {Represented by 405,360 shares, par $50.—V. 155, 
Pp. 824. 


Equitable Office Bidg. Corp.—Interest Payment— 


Harry R. Amott, Chairman of the debenture bondholders committee, 
on July 9 announced that Judge Knox had approved the committee's 
application for an order authorizing the payment of the May 1, 1941, 
and Nov. 1, 1941, 5% interest coupons on the outstanding debentures. 
Payment will be made to holders on surrender of the coupons with 
proper ownership certificates to Empire Trust Co.—V. 155, p. 1308. 


‘Equity Corp.—To Vote on Investment Advisory Con- 
tracts with Empire Trust Co.— 


Special meetings of stockholders of Equity Corp. and its investment 
company subsidiaries, American General Corp., First York Corp., Gen- 
eral Investment Corp. and Utility Equities.Corp., are being called for 
Aug. to approve contracts with Empire Trust Co., providing that 
the trust company will render investment advisory services to these 
corpeuations. 

_ betters currently being forwarded to.stockhalders state that a plan 
has been worked out with Empire Trust Co. under which it is proposed 
that. the trust company will take over the investment department 
presently maintained by the various corporations of the group and 
merge it with its own and will furnish the managements of the respec- 
tive_corporations with recommendations regarding purchase, sale and 
retention of securities. These managements feel that the combined 
investment department should provide a satisfactory source of informa- 
tion: and recommendations and, in addition, will insure that proper 


investment service of this type will continue te be available to it during 
the war period.—V. 155, p. 2277. 


Erie RR.—Reduces Bonded Debt— 


This company has retired $995,500 of its general mortgage income 
4%% bonds of 2015 through sinking fund operations, reducing to 
$51,649,916 the amount outstanding. The purchase, accomplished dur- 
ing the first half of the year, was about twice the normal sinking 
fund operation and represented anticipatory purchase and retirement 
bonds.—V. 156, p. 161. 


Fairchild Aviation Corp.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable Aug. 12 to holders of record July 29. This 
compares with 75 cents per share paid on Dec. 22, last, and 50 cents 
on Ang. 8, 1941. Distributions of 25 cents each were made on Aug. 
9 and Dec. 20, 1940.—V. 155, p. 2094. 


» 4 
Farnsworth Television & Radio Corp.—Annual Report 
Corporation announced July 12 its total conversion to war work and 

reported that operations in the past fiscal year, mainiy on civilian 

radio and phonograph equipment, were more than double the preceding 


ear. 

“Gontracts for electronic equipment for use by all branches of United 
States armed services have been awarded to Farnsworth,’’ E. A. Nich- 
olas, President, told stockholders in the report for the fiscal year 
ended;April 30. ‘“‘Farnsworth instruments are today serving American 
soldiers, sailors and aviators around the world.”’ 

Most of the production of the company’s plant in Fort Wayne and 
Marion, Ind., was for civilian use during the last yecr. 

“For the duration,’ Mr. Nicholas said, ‘‘every Farnsworth effort will 
be devoted to the war. Our benefits from this program must be 
measured, first, by our contribution to the nation’s war effort. Our 
present activities can be expected to result in a stronger and more 
resourceful organization. 

_ “Mew applications of electronics are being developed, opening new 
fields, in which we serve; new methods of manufacturing are being 

ised; and, in addition, a backlog of civilian demand is being built 
up as the result of the cancellation of civilian production for the 
duration.” 

As;for present operations, the report stated: The company’s unfilled 
orders, which, bocause of war conditions cannot be disclosed, are suf- 
ficient to cause the plants to operate at capacity during the major 
part of the balance of the current fiscal year.” 


Income Account, Years Ended April 30 
1942 1941 


$10,433,119 
9,707,372 


‘ 1940 
Gross income from sales, royalties 
imam Moenss: tees. =... ~~... 


. -- $5,165,905 
*Cest of products sold__......._-- 


5,332,203 


1$166,302 
49,767 


$2,922,576 
3,632,542 





t$709,965 
1,679 


$725,747 
87,358 


$313,105 
170,867 


Operating profit 
Other income 





7$116,535 
91,122 
25,800 


MEE Drotit- ss 5.522: $642,237 +$181,857  +8$749,741 


*Ineluding engineering, selling. administrative and general expenses, 
depreciation and amortization. tLoss. 


: Profit after other income__-_--_- 
Other deductions -- ‘ 


+$708,286 
‘ . are 41,455 
Credif result from settl. of claims_ 





5 


Balance Sheet, April 30, 1942 

Assets—Cash, $407,939; notes and accounts receivable (less reserve 
for doubtful accounts, $25,000), $1,027,148; current indebtedness of 
subsidiary, $7,171; inventories, at lower of cost (first-in, first-out 
method) or market, $1,880,237; investments and other assets, $40,538; 
land, $46,720; buildings, machinery and equipment (less reserves for 
depreciation, $254,610), $981,397; intangibles, $1,174,933; deferred 
charges, $133,129; total, $5,699,212. 

Liabilities—Notes payable to banks, $823,468; accounts payable, $885,- 
596; aecrued accounts, $78,384; reserve, $153,897; common stock ($1 


par), $1,400,997; capital surplus, $2,727;182; earned deficit, $370,313; 


total, $5,699,212.- 


Arranges $5,000,000 Bank Credit— 

On. April 30, last, corporation entered into a credit agreement with 
the Bankers Trust .Co. under which the bank will advance up to 
$5,000,000. The credit may be availed of by Farnsworth until April 30, 
1943, when. the credit and all ‘netes and obligations outstanding under 
the credit mature. ick sae 

All borrowings under the agreement are to be_represented by promis- 
sory notes -payable-at -the option of the company on or before April, 
a bearing interest at 4% a year on the unpaid principal to 
‘maturity. ‘ J ; ‘ : . 

Cerporation has assigned as collateral for the bank leans all accounts 
receivable or te become due under war production contracts. 

' Among other things, corporation has agreed.that it will not allew 
its consolidated net quick assets to fall below $1,250,000; declare or 
pay any dividends except stock dividends, purchase or retire any of its 
own shares of stock or make any other distribution to its stockholders. 
The corporation has likewise agreed that it will not merge 
consolidate with any other corporation, nor spend more than $250,000 
for additional plant facilities. 

On May 8, last, corporation made ‘its. initial borrowing under the 
agreement in the amount of -$797,287, which was used te pay off all 
then existing bank Joans of an equal aggregate principal amount. As 
of June 24, last, corporation, under the . owed the bank 
$1,405;287. Corporation states that it expects. to borrow additional 
substantial amounts but cannot forecast accurately when such borrow- 
ings will be made or the amounts thereof.—V. 155, p. 1510. 


Fedders Manufacturing Ce., Inc.—Annual Report— 
Income Account for the Year Ending Dec. 31, 1941 
Gross profit from sales 


Net profit from sales 
Other income 


Total income 
Other deductions 
Provision for Federal income and excess profits taxes 495,110 
Net income for .the year 
Dividends paid 
Earnings per share 


186,440 
$1.66 


Balance Sheet, Dec. 31, 1941 


Assets—Cash on hand and in banks, $734,389; customers’ accounts 
receivable (less provision for doubtful account, $8,531), $433,580; cash 
value of life insurance, $8,000; inventory (priced at lower of cost or 
market), $1,314,774; other assets, $131,028; land, $78,533; buildings, 
machinery, etc. (less provision for depreciation, $1,018,717), $1,599,608; 
patent rights, etc., $1; prepaid taxes, insurance, etc., $57,470; total, 
$4,357,382. 

Liabilities—Notes payable, banks, $600,000; accounts payable, 
$176,495; accrued accounts, $60,378; provision for Federal income and 
excess profits taxes, $495,110; advance payment on contract, $70,735; 
long-term indebtedness, $300,000; capital stock ($5 par), $1,162,705; 
paid-in surplus, $321,919; earned surplus, $1,170,040; total, $4,357,382. 
—vV. 155, p. 2456. 


Federal Motor Truck Ce.—Earnings— 
Consolidated Income Account for Calendar Years 
*1941 *1940 *1939 


$894,443 {$228,681 {$123,656 
- 36,222 13,559 14,764 


$929,665 1$215,123 

see § 00 
23,634 
86,390 


$819.641 
49,154 


$770,487 4$175,778 

491,543 491,543 
Earnings per share____ $1.67 Nil 

*Including subsidiary. tIncluding subsidiaries. tLoss or deficit. 
§Prevision for depreciation of building machinery and equipment for 
the year amounted to $78,153. {No provision for excess profits tax. 


Consolidated Balance Sheet Dec. 31, 1941 

Assets——Cash, $755,702; receivables (less reserve, $30,619), $350,050; 
inventories, $1,866,279; investments & other assets, $238,531; land and 
land improvements, $180,572; buildings, machinery, and equipment 
(less reserves for depreciation, $814,527), $719,124; taxes, unexpired 
insurance, and other expenses, $77,115; total, $4,187,373. 

Liabilities—Accounts payable & accrued expenses, $855,234; Federal 
taxes on income of year 1941—-estimated, $90,000; capital stock (491,- 


+1938 
Operating profit $$276,152 
Other income 39,29: 





Other deductions 
fIncome tax & surtax 





Net profit 
Dividends 





Shs. cap. steck outstand. 


543 no par shares), $2,457,715; earned surplus, $784,424; total, $4,187,- - 


373.—V. 155, p. 918. 


Federated Petroleums Ltd.—Annual Report— 
Revenue Account for Year Ending Dec. 31, 1941 
Share of subsidiary profits (less subs. losses) ___ 


Royalty income fi si ae Ste : 
Dividends received _ 3 akin catia a 80 


$24,081 
7,552 


$23,994 
6 


Total income —_ 
Expenses : 

$16,529 

2,638 


Profit Ried: dik } rivmsaites 
Income from production account 


Net profit .____ $19,167 


Consolidated Balance Sheet, Dec. 31, 1941 

Assets—-Bank balances, $94,788; accounts receivable, $194,006; inven- 
tories, casing on hand, $3,680; investments, at cost, $66,102; invest- 
ment receivable (contingent), $20,000; fixed assets, $2,233,115; prepaid 
insurance, etc., $1,479; organization expenses, $10,975; total, $2,624,145. 

Liabilities—Accounts payable, $37,797; income taxes payable, $43,157; 
reserves, $787,207; capital stock (1,476,940 no par shares), $1,410,692; 
earned surplus, $18,564; minority interests, $326,728; total, $2,624,145. 
—vV. 150, p. 3973. 


Firestone Tire & Rubber Co. (& Subs.)—Earnings— 
6 Mos. Ended April30— 1942 1941 1940 1939 


Net after deprec., int., 

Federal taxes, etc..__ *$5,193,024 *$4,789,165 $2,565,661 $2,851,538 
Shrs. com. stk. outstdg. 1,931,541 1,936,393 1,933,992 1,936,458 
Earnings per share___- $1.97 $1.75 $0.60 $0.75 

*And provision for Federal excess profits tax ($5,095,648 in 1942) 
and provision of $1,500,000 for additional reserves for contingencies 
in 1942 and 1941. 

Note—Current period earnings include profits of foreign subsidiaries 
which were remitted to the company during the period.—V. 155, p. 
2457. 


First Church of Christ. Scientist, of Dayten, O.—Bonds 
Offered—-Dempsey-Tegeler & Co., St. Louis, are offering 
$44.00 first mortgage 3%-3%4-4% real estate serial 
bonds. 


Dated June 1, 1942; principal payable annually. May 1, 1943, to and 
_ May 1, 1952. Mutual Bank & Trust Co., St. Louis, Mo., corporate 
ee. 


These bonds are the direct obligation of First. Church of. Christ, 
Scientist, of Dayton, Ohio, a corporation: incorporated in Qhio, and 
secured by a deed of trust on property located in Dayton, 
Qhio, and valued in excess of $159,000. 

. The purpose of the issue is to refund balance of original indebted- 
ae of $125,000, incurred when building Church, into a lower rate of 
interest. 


First National - Stores, Inc.—Annual Report— 


On March 28, 1942, company had in operation 175 less stores than 
on March 29, 1941. Of the above 1,299 grocery stores, 93 are self- 
service grocery stores, and of the 449 combination stores 246 are self- 
service markets. 


Bank Loans—Due principally to the higher cost prices of inventory 

and the need to carry greater stocks of merchandise for increased sales 
demand, company during the fiscal-year borrowed on demand and on 
six months’ times notes $4,000,000 from First National Bank of Bosten, 
and that amount was outstanding on March 28, 1942. On May 11, 
1942, these notes were transferred by agreement to Sea loan. 
Company agreed to pay $640,000 annually om the principal and the 
balance on May 11, 1947, With interest at 24%% per annum This 
loan is te-be treated as a current liability and company may pay it 
off before maturity if it elécts te do so. ‘ 
- Taxes—For the fiscal year ending March 28, 1942; ¢arnings were 
charged with direct taxes of .$2;647,530. This amounts to 52% of our 
profits before taxes for the year or $3.23 for each share of our common 
stock. A summary of our direct taxes follows: 

oe —_—_ pt of meme Per Share Per Store 
. Direct: Taxes ~(before ) Common Operated 
= $2,647,530 sa Sis $3.23 $1,514 

23 44% 1,041 
37% 753 
24% . 420 
14% ; 324 


Comparative Income Account Years Ended 


Mar. 28, ’42 Mar. 29,’41 Mar. 30, '40 Apr. 1, '39 
Stores (number of)____ 1,748 1,923 2,137 2,244 
$ 


$ $ $ : 

174,378,933 142,680,922 131,041,158 124,222,956 

Cost, expense, etc 169,516 221 138,253,888 126,983,033 120,005,014 
Depreciation 972,868 953,731 956 


3,857,646 3,454,165 3,104,394 
146,033 199,770 232,354 
s 114,037 


40,765 
3,491,550 
22,622 
145,556 
51,540 
532,757 


- Fiscal Year— 
942 





Int. & divs. rec. (net) _ 
Gain on sales of secur. 
Miscellaneous ‘ income__ 


Total income 
Interest paid 
Loss on sale of assets__ 
Miscellaneous cherges__ 
Federal taxes __..._ .___ 1,093,254 
Fed. excess prof. tax__ 244,244 


Net promt... 2,380,295 2,508,719 
Preferred dividends _ | 1,903 4,163 
Common dividends __ 2,046,420 2,046,417 2,045,478 

Surplus sd 333,875 460,399 689,434 
Earns. per sh. com. stk. $2.90 $3.06 $3.34 

Comparative Balance Sheet 
Mar. 28, °42 Mar. 29, '41 
$5,324,029 
1,580,000 
432,607 
14,257,569 





3,653,936 
23,180 
314,941 


607,095 





2,774,366 
5,605 
2,044,226 
724,534 
$3.38 


2,739,075 


Assets— 
Cash in banks and on haind 
U. S. Gov. securities 
Accounts receivable, less reserve 
Inventories 
Investments, etc. 
Prepaid insurance and expenses 





Liabilities— 
Notes payable, bank $4,000,000 
Accounts payable 4,455,706 ~ $4,043,523 
Accrued local and State taxes and other exp. 1,464,748 1,256,520 
Employees’ investment certificates 269,100 
Reserve for Federal income and excess prof. tax 7,020 
Reserves 4,238 
8% preferred stock ($10 par)__.._._..._ arr 
Common stock (627,634 no par shares) 
Earned surplus 
tTreasury stock 





$37,896,568 $32,405,643 


*After depreciation of $5,515,693 in 1942 and $5,812,071 in 1941. 
+Represented by 9,057 common shares in 1942 and 1941 and 6,897 pre- 
ferred shares in 1941.—V. 155, p. 1120. 


Fluorescent Pigments Corp.—Stock Offered—Leigh 
Chandler & Co., Inc., are offering 37,485 shares of capi- 
tal stock at $2 per share. The stock is offered as a 
speculation. 

Capital Steck—-Authorized, 100,000 shares (par $1.50): issued and to 
be outstanding 100,000 shares (including the 37,485 shares offered). 

Registrar and transfer agent, Registrar & Transfer Co., 2 Rector 8t., 
New York. 

Company and Products—Corporation was organized in New York 
June 5, 1940, for the purpose of producing commercial quantities of a 


‘saperior type of phosphorescent luminous pigment of outstanding char- 


acteristics which had been developed by its technical director, Gilbert 
T. Schmidling. This luminous product, which is technically known as 
Luminous Strontium Sulphide, is produced in electric furnaces and in 
its finished form is a fine crystalline powder, which acts as a storage 
battery for light. Upon being exposed for a minute or two to day- 
light, or to any other suitable light source, it becomes so fully charged 
with light that for well over 24 hours thereafter it continues to glow 
with light in the dark. This characteristic of giving off light in dark- 
ness over long periods of time, whenever it has been momentarily 
activated by light, remains without deterioration through any num- 
ber of cycles. When properlv applied and protected this luminous 
materia! will last for years. This product contains no radium and is 
completely non-toxic and harmless to use. 

Management—tThe officers and directors of the corporation are: 
William L. Verch, President and director; Henry 8S. Prescott, Vice-+ 
President and director; Frank R. Turner Jr., Secretary-Treasuret and 
director; Griffin Crafts, directer: Thom-« H. Watson, director: 
Charles L. Gleayes, director, New York, and Clayton E. Varney, Boston, 


Financial Conditien—Corporation has no bank loans and no con- 
tingent obligations. Its current accounts payable are somewhat less 
than $5,000, Three of its stockholders havé each advanced $1,000 to 
the corporation, which is to be repaid to them, and it is also indebted 
to one of its principal stockholders on a long-term loan, not to 
mature for 17 months, in the amount of $8,700. It is estimated that 
the costs incurred, and to be incurred, in relation to its present offer- 
ing will be $800. 

Purpese—In the event that ajl of the shares offered are sold, the 
proceeds to corporation will be $42,000. 

The funds realized will be used to retire accounts payable, to pro- 
vide adequate stocks of raw materials and, through adequate working 
capital, to support a planned sales extension of {ts luminous pigments 
particularly in relaticn to the war effort and national defense. ° 


Follansbee Steel Corp.—Defers Preferred Dividend— 


The directors have taken no action on the quarterly dividend due 
July 1 on the 5% cumulative convertible preferred stock, par $100 
An initial quarterly distribution of $1.25 per share was made on 
April 1, last. (See V. 155, p. 1212).V. 155, p. 2278. 


Food Fair Stores, Inc.—-Sales Increased— 


Period End. July 11— 1942-—4 Wks.—1941 1942—-28 Wks.—-1941 
von ripen eae vale $2,544,992 $22,295,904 $17,662,003 
ere are stores now in operation compared with 73 
—V. 155, p. 2366. &® year ago, 
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Frankenmuth Brewing Co.—-Earnings— 


5 Months Ended May 3i— : 1942 1941 
RELA EE a et eS ae es $2,063,561 $1,544,488 
"Net profit bef. Fed. inc. and exc. profits taxes_ 180,939 175,933 
Net inc. after Fed. inc. and exc. profits taxes 344,983 290,339 
*Earnings per common share_..........._-..- $0.46 $0.39 


*On 745,460. shares.—V. 155, p: 1834; V. 153, p. 837. 


Foote Bros. Gear & Machine Cerp.—Current Common 
Dividend of 50 Cents—Nov. 2 Payment to be Smaller— 


The directors on July 15 declared a current quarterly dividend of 
50 cents per share on the commen stock and the regular quarterly 
dividend of 15 cents per share on the convertible cumulative preferred 
stock, both payable Aug. 1 to holders of record July 27.. It was 
‘stated that ‘while the common stock has never been placed officially 
on a dividend basis the. corporation has paid 50 cents per 
share quarterly since Nov. 1, 1941." ' ' 

The directors also declared a dividend of 25 cents per share for 
‘the quarter ended Nov. 1, 1942, on the common stock and the regular 
quarterly dividend of 1&5 cents on the convertible cumulative preferred 
steek, both payable Nov..2 to bolders of record Oct. 24. , 

The board considered the reduction of the common dividend advis- 
able “in view of uncertainties as to the extent and effect of pending 
and prospective tax- legislation and .the necessity of maintaining its 
working capital position at a level to permit adequate and prompt 
handling. of the company’s war production program and establish 
reasonable reserves for conversion of plant facilities to a peacetime 
program when the war is won.”—V. 155, p. 1407. 


* Franklin Fire Insurance Co.—Extra Dividend— ; 

The directors have declared an extra dividend of 20 cents per share 
in addition to the regular semi-annual dividend of 50 cents per share 
on the common stock, par $5, both payable Aug. 1 to holders of record 
July 20. Like amounts were paid on Feb. 2, last, and on Feb. 1 and 
‘Aug. 1, 1941 and 1940.—V. 155, p. 502. 


Gaylord Container Corp.—Issue of Debs. Proposed— 

The corporation has sent a notice to holders of its 5%2% preferred 
stock to permit them, if they so elect, to file objections to the cor- 
poration authorizing an~issue of $6,000,000 principal amount of 32% 
sinking fund debentures. Objections must be filed on or before July 
28.—V. 155, p. 2278. 


General Capital Corp.—Earnings— 











6 Mos. End. June 30— 1942 1941 1940 1939 
Income—dividends —___ $88,946 $78,924 $75,238 $73,985 

GES keels SN 438 

Total income -__..-_- $89,271 $78,924 $75,238 $74,423 
‘Expenses and taxes____ 16,145 14,381 14,584 15,718 

Net income —~~.---~ - °$73;127 ‘ $64,543 - $60,654 $58,705 
Net loss on sale of in- 

ment (based on cost) See Note ~ See Note See Note 57,142 
Provision for Fed. tax 
SR SR ai tess i dans «i Cea 280 1,404 

Net operating profit $73,127. $64,543 $60.374 — $158 
-Dividends ~~ =~ =... eum 743478 {697 989 58,642 


Nete—Net income as above for the six menths ended June -30,. 1942, 
1941 and 1940, respectively, is exclusive of gains or losses, realized and 
unrealized, on securities. 


Statement of. Assets, Liabilities and Net Assets, June 30 











‘Assets— 1942 1941. 
RS Lidia iad asi dni Shiva enlehce meninpeeg Soleties-edicivia dink iceiabilin: fathead $1,112,154 $704,086 
-Accounts receivable. fer stook of General Capital J 
. Corp. sold, not delivered -.....2 2... --. 4,771 21,357 
Dividends: received—cash ~~. ~.-_.~._-----.« 14,743 14,822 
Dividends receivable—payable in steck......-- = -22--- 1,044 
Se IIE Visccit ceatitendh aetna erates cilvaneregenniboipinicc gb 2,703,702 2,764,989 

I MR BIS 6. cicinen cng wasrtstepinten aed $3,835,370 . $3,506,298 
. Liabilities— 

Accounts payable—management fee and other 
I eT RTE SPREE EN paetabapeadbies $9,128 $11,149 
Provision for aeerued Federal capital stock and 

ELA Lee, TR eee a ee SY *1,614 2,726 
Dividends payable July 15, 1941_____.-.~.----. 40,823 36,318 

ne enenneiepuinniniioniila $51,566 $50,193 
ei i arcagnaveueenainn siumommenaniiartpelaicnnas sini +$3,783,804 1$$3,456,105 


*accrued State taxes only. tRepresented by 163,294 shares of stock, 
par value $1 per share. tRepresented by 134,662 shares of stock with- 
out par value; stated value, i.e., amount capitalized with respect to 
said shares, $1,859,790.—V. 155, p. 2278. 


General American Life Insurance Co.— Award— 

The company, successor to the Missouri State Life Insurance Co. 
of St. Louis, was awarded a $385,000 judgment against A. M. 
Anderson as receiver of the defunct National Bank of Kentucky by 
Federal Judge MacSwinford, according to an Associated Press dis- 
patch from Louisville, Ky. 

The judgment represents 77% of two $250,000 certificates of deposit 
issued by the National Bank of Kentucky to Rogers Caldwell & Co., 
Nashville, Tenn., and transferred to the Missouri State Life Insurance 
Co. and is equivalent to the amount paid bank depositors by the 
receiver up to the present time.—V. 156, p. 162. 


General Baking Corp.—Special Offering — A special 
offering of 500 shares of $8 pref. stock (no par) was 
made on the New York Stock Exchange July 13 at $114% 
per share, with a commission of $2, by G. D. B. Bonbright 
& Co. The sale was completed in 35 minutes.—V. 155, 
p. 2006. 


General Dyestuff Corp.—New President— 
Colonel Louis Johnson, former Assistant Secretary of War, has 
been named to serve as President of General Dyestuff Corp. of New 
York by Alien Property Custodian Leo T. Crowley. See also V. 156, 


p. 162. 


General Electric Co.—Appoints Western Sales Mgr.— 

Appointment of Walter M. Boland as Western Regional Sales Man- 
ager of the Receiver Division of the General Electric Radio, Televi- 
sion and Electronics Department has been announced by A. A. Brandt, 
Sales Manager of the Division. Mr. Boland replaces Henry A. Cross- 
jJand who has been transferred East to engage in special war produc- 
tion work for General Electric Co.—V. 156, p. 162. 


General Finance Corp.—Listing— 

The common stock (par $1) and 5% cumulative preferred stock, 
series A (par $10) will be admitted to listing and registration on the 
New York Curb Exchange on July 20.—V. 155, p. 2366. 


General Public Service Corp.—Earnings— 








6 Months Ended June 3@— 1942 1941 1940 
Cash dividends on stocks.......~.~- $54,755 $71,313 $83,208 
Taxable stock dividends... 5,524  < Sagateees 
Interest on bonds_..__..-.-.-_---- 4,877 6,995 9,012 
Revenue from lapsed options. - 112 2,137 11,587 

Webel Snenme@: Ou thes 40 ss $65,268 $85,239 $103,807 
NS gt BRATS 8S L EY ae 24,428 23,677 29,782 
BST od RIS "yaa ae 3,357 4,156 4,813 
Debenture int. and taxes payable 

under debenture indenture_______ 60,927 60,765 60,247 

‘Net income i... 5... 222-5. *+$23,444 +$3,360 $8,965 

*Exclusive of security profits or less. tLoss. 





Comparative Earned Surplus Statement 











6 Months Ended June 30— 1942 1941 1940 
Income surplus: 
Balance at begin. of period .____- o $55,167 $10,759 *$17,444 
Net income as above _......--..-. +23,444 73,360 8,965 
WETS CRATING oe. ote os eens “a SG,RRS «ose + aA. 
Balance at end of period___.___ $16,198 $7,399 *$8,479 
Security profit surplus: 
Balance at beginning of period____ 150,305 161,961 213,987 
Net profit on sales of securities... +232,880 12,546 125,653 
Balance at end of period________ *$82,575 $174,507 $188,334 
Earned surplus at end of period___ *$66,378 $181,907 $179,854 
*Deficit. tLess. _. 
The tion purchased on the open market during the last quar- 


ter 190 shares of its $6 dividend preferred stock at a total cost of 
$4,172. Including the purchases previously reported im the March 
quarterly report, as of June 30 a total of 2,330 shares of the corpora- 
tion’s $6 dividend preferred .stock had been purchased for retirement 
at a cost of $60,623 since the restatement of the corporation’s capital 
which was voted at the last annual meeting. of stockholders. - 

The market value of_assets on June. 30, 1942, after giving effect to 
the acquisition of preferred stock above referred to, was $3,343,440 as 
compared with $3,701,017 at Dec. 31, 1941. After deducting $2,369,000 
of debentures in each case, the balance of.assets for the preferred 
stock outstanding. was. $48.24 per share on June 30, 1942, as com- 
pared with $59.12 per share on Dec. 31, 1941. 


Comparative Balance Sheet, June 30 ~ 
1941 








Assets— 1942 
*Investments: 

NI ia is ceetseniestvigem me ocnal $2,883,144 $3,729,580 

RRR SE ETS ere EE a op 356,877 360,811 

Bonds _____ On lillie San Bit ae et ce EE RR Tg 268,271 
Cash in banks and on hand--_<~__-_-----____ 1,818,906 1,046,495 
Aeeeeew Tene ooo oo 22,474 2, 
Dividends receivable _--.-_--=---_-_--.-----. 7,395 18,259 
Office equipment (less depreciation )_-._--__. 1,798 2,073 

UR ole eat Ps Se nn eS $5,090,594 $5,427,883 

Liabilities— 
Accounts payable _._-..-...--.-....--.-_..-. $20,867 $47,983 
tPreferred dividends payable ___.____________ 33,769 33,769 
Penee: SO0GGe siete os 4,552 5,591 
Wenmsuseed . renee. = te 225 
Conv. debentures, 5%, due 1953________--_-____ 2,369,000 2,369,000 
tPretérred stocks _...-..--.---..-----------. 614,400 2,084,143 
SE ee a ose oo eccess 66,989 669 886 
Capital surpius os os. + ts ee 2,053,831 35,378 
Merman Parnes 3 a Dr66,378 181,907 
$6 divid. preferred steck (280 shrs. purchased 

Ser. SOCISGNNT) ~ ako in 5 G08. 2 Ak 

5 Pi Rg ota 1 Sh ang ie ~ Er A tA en rte $5,090,594 $5,427,883 


*Investments are carried on books at average amounts based on the 
written-down values established Dec. 31, 1931, and subsequent cost. 
“The total of investments at market value at June 30, 1942, was $1,552,- 
“055, and at June 30; 1941 was $2,939,113. . Agr 

tRepresents the dividends payable to stockholders of record Oct. 15, 
1937, on which payment was pestponed by the beard of directors: ~ 

tRepresented by 20,270 shares in 1942 and by 22,320 shares in 1941 
$6 dividend preferred and 210 shares $5.50 dividend preferred of no 
par value (entitled to $110 per share upon redemption or voluntary 
liquidation, or $200 per share upon involuntary liquidation, plus accrued 
dividends). Junior preferred stock authorized, 10,000 shares of no par 
‘value, of which no shares have been issued. 

tRepresented by 669,886 shares of no par value. Authorized, 700,000 


Notes—(1) The net assets applicable to capital stock on-the basis of 
including investments at market valne, as per investment list, at June 
-30,. 1942, were $974,440, and at June 30, 1941, were $1,551,989. - 

¢2) The unrealized net depreciation of investments at June 30, 1942, 
based on the market value, was $24,879 more than that ‘shown at 
Dec. 31, 1940.—V. 155, p. 1599. . 


General Metors Corp.—lIssues Boeklet— 


A booklet entitled “Producing More for Vietery’’ has been prepared 
for distribution to the more than 245,000 employees of this corpora- 
tion.—-V. 156, p. 162. 


General Telephone Corp.—No. of Phones Gain— 


The corporation reports for its subsidiaries a gain of 1,910 company- 
owned telephones for the month of June, 1942, as compared with a 
gain of 2,065 telephones for the month of Jume, 1941. The gain far 
the first six months of 1942 totals 17,172, er 2.96%, as compared with 
a gain of 22,825 telephones, or 4.29%, for the corresponding period 
of 1941. 

The subsidiaries now have in operation 596,677 company-owned tele- 
phones.—V. 155, p. 2278. 


Georgia & Florida RR.—Earnings— 
Week Ending July 7 
1942 1941 

$29,500 $28,850 


—Jan. 1 to July 7— 
1942 1941 
$882,036 $690,227 


Period— 
Total operat. revenues. 
—vV. 156, p. 162. 


Glidden Co.—Adds Three New Wartime Products To 
Paint Division Line— 


Three new products, which should help ease wartime shortages in 
paint brush bristles, silk and canvas, have been added to the Glidden 
Co. paint division line, it is announced. 

To meet the shortage of bristles, which were imported formerly 
from Russia and China, the company is bringing out a new type of 
paint applicator. Called ‘‘Roll-It-On,”’ the device consists of a cylin- 
drical sleeve made of heavy woolen carpeting mounted on a metal 
cylinder. The cylinder turns on an iron rod that serves as a handle. 

The ‘‘Roll-It-On” is designed for applying either oil or cold water 
paint on interior surfaces. : 

A second product which the company began manufacturing early 
this summer is ‘‘Leg-Paint,’’ which is being used by women in place 
of silk and Nylon hose. The company sells the paint in bulk to other 
concerns, which market it under their own trade names. 

The company has brought out a coating, called ‘‘Fabricote,’’ that 
prolongs the life of canvas and duck products such as awnings, beach 
umbrellas and tarpaulins.—V. 155, p. 2278. 


(W. T.) Grant Co. (& Subs.)—Annual Report— 
Consolidated Income Account for Years Ended Jan. 31 














1942 1941 1940 1939 
$ $ $ $ 

a es Ne Nw eRe 130,555,907 111,774,964 103,761,685 97,516,419 
Costs & expenses______ 119,952,762 105,198,849 97,410,413 92,554,683 

WOOD cicpsctigrahe eucientla 10,603,145 6,576,115 6,351,272 4,961,736 
Other income (net) ~~~ 89,311 Drl135,600 Dri74,930 Dri06,248 

Total income —__~.. 10,692,456 6,440,515 6,176,342 4,855,487 
Interest paid (net)__ ~ 69,786 37,140 55,225 62,694 
Depreciation & amort._ 1,405,278 1,335,165 1,336,121 1,318,369 
Federal income taxes... §_ 2,506,000 1,407,000 960,000 708, 
Excess profits tax_____ 1,400,000 DD seeks C2. neha 
Prov. for tax or other 

contingencies ~~. RR er tele GATE es. a 

Net income —__.-__ 4,446,392 3,542,210 3,824,996 2,766,424 
5% preferred dividends 48,830 348,830 348,683 348,630 
Common dividends _.... _ 2,378,708 1,665,095 2,259,773 1,962,434 

GNIS itis ecetecetin 1,718,854 1,528,285 1,216,540 455,360 
Shs, com. stk. outstd’g 

($10 par) -._...-- - 1,189,354  1,189.354 1,189,354 1,189,354 
Earnings per share__-.~ $3.44 $2.68 $2.92 $2.03 


Consolidated Balance Sheet Jan. 31, 1942 


Assets—Cash, $8,873,834; U. S. treasury tax notes (at cost) $1,000,- 
000; U. S. savings bonds (at cost), $49,950; accounts receivable, 
$308,677; merchandise inventories, $25,482,342; cash surrender value 
of life insurance, $1,494,281; advances to and security deposited with 
landlords, $428,543; real estate mortgages receivable, $179,000; amounts 
expended on building construction—to be repaid by owners, $497,135; 
employees notes and accounts receivable (partly secured), $24,448; 
sundry accounts, claims and investments, funds in closed banks 
restricted balances (less reserve of $53,076), $10,759; land, 807, : 
buildings, (less reserve for depreciation $1,023,807), $2,143,313; 
ture & fixtures, (less reserve for depreciation, $2,358,679). $3 
823; alterations and improvements to leased properties, $6,336,067; 
deferred charges, $1,823,480; total, $58,320,707. "0%: 

Liabilities—-Aecounts payable, $7,225,402; dividend payable, $713,612; 
real estate mortgages and mortgage bends payable within one -yéar, 
;.acerued accounts, $913,881; Federal taxes on income—esti- 
—enen me ning oe mem $4,912,038; reserves, $1,193,380; 
5% cumulative prefer stock ( ), $6,976,755; common stock 
($10 par), $11,893,540; surplus, $20,427 516: total, $68,320,707. ==" 


“tailor-made’’ and .unusually comprehensive eomptores- 
plan psoviding not only for ® retivdment’ inenee for y at 
the age ef 60 but also for special benefits im the event of . 
pense S, oe: of service, went into effect on July 1 ‘in this 

y’s stores and offices throughout the country, according 

to an announcement by R. H. Fogler, “Preaient. iis qos 
Approximately 3,100 employees of the company, of whom 70% are 
women, are immediately eligible for membership, being at least 30 
years of age and having completed at least two years’ continuous’ full- 
time service with the company. All full-time employees, regardless of 
Salary or location are included on a uniform principle of partici 
pation.—V. 156, p. 162. tre EE 

be 


Great Atlantic & Pacific Tea Co.—Rise in Payment to 
Growers— FS 


Cash returns to New York State growers and shippers rose 27%») to 
$5,554,175 last. year on. fresh fruits and ee oe th the 
Atlantic Commission Co., produce-buying affiliate of the Great Abibitie 
& Pacific Tea Co., according to John A. Hartford, A&P President. 
This figure compared with purchases of $4,359,485 in 1940. seas 

In New Jersey and Connecticut, cash returns to farm suppliers for 
fresh fruits and vegetables marketed through the A&P affiliate also 
.rose sharply... New. Jersey purchases rose- 47% -to $3,074,444 last year, 
compared with $2,095,519 in 1940. Cash returns to Connecticut grow- 
.ers and shippers increased 17% to $647,534 in 1941, compared to 
$469,621 the year before. : ; 

The increase in cash returns to New York growers and shippers 
last year, Mr. Hartford said, accompanied a rise of 3% in the’ com- 
Pany’s tonnage purchases of New York-grown fresh fruits and‘ veget- 
‘ables from 12,157 carlot equivalents’ in 1940 to 12;527 in 1941.°* Last 
year’s purchases included the equivalent of 1,565 cars” of cabbage, 
1,892 of onions, 4,190 of potatoes, 723 of apples, 691 of beans, 736 of 
cauliflower, 130 of cucumbers; 617 of corn,-and 617 of celery. Other 
purchases include lettuce, grapes, strawberries, peas, spinach, peaches, 
and misceNaneous produce. 

«The bulk of.the purchases in the three states, said Mr. Hartford, 
.-were made. directly from growers and shippers in’ producing. areas, 
with the balance made up by aeet purchases at terminal markets. The 
greater part of. the fresh f and vegetables, he explained, were 
‘moved to consumers through A&P stores in many states -with: some 
tonnage sold through other trade channels.—V. 155, p. 1920. . : 


__‘(John) Hancock Mutual Life Insurance Co. — New 
Director— pk 

: William M. Rand, Vice-President of the Monsanto Chemical Co.;)has 
‘been elected a director.—V. 155, p. 826. : ‘ 


Harbison-Walker Refractories Co.—Annual Report— 
Consolidated. Ineome Account for- Calendar Years. ..::— 














1941 1940 1939 
dd, ee CSE =. een Sain fan ae $27,320,161 $16,052,954 $13,372,700 
"Cost, expense, etc... -______ 19,832;465 12,613,370 10,073,285 
Operating prefit _.._._._.______ $7,487,696 $4,241,584 $3,298,416 
Other income. _............-...... 917 121, ' 20,935 
Teer seems: ju $7,616,613 $4,362,669 $3, ; 
Depreciation. ................____ 869,468 775, 165 757,692 
pales ok Sah RRR SR 118,979 107,700 548 
Pederal, foreign tax, etc.__.________ 1,561,344 1,083,590 523,499 
Excess profits tax_..._...--______ 2,299,522 100,299 - --a2é.... 
Sr IG in ee | cei 106,854 _._.. 
Less sale of property_.___________ 158,487 +394,05@ 75,611 
Other prior years adjustment...... —__.._ 60,262. -..... 
eee NN ee $2,608,813 $2,513,935 $1,869,000 
Preferred dividends .......__-__- __ 180,000 180,000 180,000 
Common dividends —_....--~--.-_- 2,037,475 1,698,604 1,358,883 
BusyPlas - naieiistinteedicneeis $391,338 $635,331 $330,117 
Shs. com. stk. outstanding________ 1,340,482 1,358,883 1,358,883 
Earnings per share __..--..-_-____ $1.81 $1.71 $1.24 


*Includes minority interest. +tCredit. 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash, $4,588,813; accounts receivable—trade (less reserve, 
$6,393), $3,014,719; notes receivable—trade (less reserve, $2,766), $633; 
inventories, $4,901,107; other assets, $3,573,324; land, $906,150; build- 
ings, machinery and equipment, less reserve for depreciation, $7,435,- 
284), $13,165,244; clay, coal, gainster and other mineral lands and 
development (less reserve for depletion, $2,383,624), $5,770,065; de- 
ferred charges to future operations, $107,368; total, $36,027,423. 

Liabilities—Estimated Federal income and excess profits taxes (less 
U. &. Treasury notes, $2,000,000), $1,696,038; other taxes, $525,262; 
accounts payable and other liabilities, $1,349,889; preferred dividend 
payable by a subsidiary to minority interest thereof, $200,000; 6% 
in capital stock and surplus of a subsidiary company, $576,095; notes 
payable by a a subsidiary to minority interest thereof, $200,000; 6% 
cumulative preferred stock ($100 par), $3,000,000; common stock, 
(1,380,000 no par shares), $20,700,000; capital surplus, $572,091; earned 
surplus, $7,283,078; 39,518 shares of common stock in treasury—at 
cost or less, $577,102; total, $36.027,423.—V. 155, p. 1679. 


Harnischfeger Corp. (& Subs.) —Annual Report— 
Consolidated Statement of Income for the Year Ended Dec. 31, 1941 











Gross profit, exclusive of houses division_._....._..._.___.-. $8,200,978 
Selling, engineering, admin. & general expenses_.___._____ 2,719,494 
Profit, before houses division profit & other income & 
OB TROR acres ce ee oe w nineteen adie $5,481,484 
Houses division profit from operations._......_._...-.-___ 63, 
Profit from. operations... nn in keen Seinwitiits $5,545,433 
Other IMCOMB .~61... 2 eb ae we een netbonin we 291,530 
TGR) COIR annie et es iret eet nnn es $5,836,963 
TERRORS nant ee nh inn atte alae 19,976 
Provision for contingencies___.....~i.-..--.....-....-.. 22,117 
Prov. for est. Fed. & state income & excess profits taxes... 4,200,000 
Possible future inventory price declines_.__............._. 350,000 
Maint. deferred & future alterations of plant facilities____ 150,000 
Balance of income, carried to earned surplus______--__ $1,094.869 
Barnings per. common share...<—..-. <4 5nn oe ‘$3.56 


Note—Provision for depreciation, including amortization of emer- 
gency plant facilities, amounted to $260,910 for the year 1941 (as 
compared with $171,436 for the preceding year) and was computed 
on the balances in the respective property accounts after eliminating 
fully depreciated items still in service aggregating approximately 
$2,100,000. Expenditures aggregating $201,675 for drawings, jigs, pat- 
terns, etc., were charged to operations in 1941 as compared with 
$138,648 in 1940. ; 
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Consolidated Balance Sheet, Dee. 31, 1941 

Assets—Cash, $708,507; notes and accounts receivable—trade (less 
reserves $262,188), $3,929,397; imventories of raw materials, work in 
process, and finished goods—at approximate cost or market, which- 
ever lower, $4,653,141; accrued interest, $25,330; miscellaneous re- 
ceivables, including employees, expense advances, $19,770; compensa- 
tien insurance fund (per contra), $97,911; other assets, $9,777; land, 
$275,106; buildings, machinery and equipment (less—reserves for 
depreciation and amortization, $3,526,203), $2,505,578; patents, pat- 
terns, drawings, . development, ete.—record value, $1; deferred 
charges, $58,190; total, $12,282,708. ts 

Liabilities—Accounts payable—trade, $640,702; other accounts pay~- 
able, $58,118; accrued wages and commissions, $348,866; accrued real 
estate and general taxes, $253,438; reserve for State imcome taxes, 
$383,728; reserve for Federal income and excess profits taxes (less— 
U. S&S. tresury notes, at cost $1,000,920), $2,816,956; reserves, $797,911; 
5% cumulative preferred stock ($100 par), $86,900; 5% cumulative 
preferred stock, second issue—15,025 shares ($100 par) $1,502,500; 
common stock ($10 par), $2,875,767; capital surplus, $1,323,680; 
earned surplus, from Jan, 1, 1935, $1,194,133; total, $12,282,708,— 
V. 155, p. 1407. 


Harris, Hall & Ce.—Annual Report— 


Income Account, Year Ended Dec. 31, 1941 
$359,719 
270,305 


$89,413 

4,608 
$84,805 
337,684 


Net income from operations 
Prov. for income taxes (incl. $1,635 addit. taxes for 1940) 


Net income carried to earned surplus 
Balance at Dec. 31, 1940 


Total surplus 
Preferred steck dividends 
Common stock dividends 


Balance at Dec. 31, 1941 

Earnings per common share 
Balance Sheet, Dec. 31, 1941 

Assets—Cash in banks and on hand, $435,810; interest accrued and 

dividends Pop eee $8,383; securities owned, at lower of cost or 

market, ,642; deposit under security underwriting commitment, 

; miseellaneous receivables, prepaid expenses, etc., $7,171; total, 

006. 


$1,383, 

Liabitities—Accounts payable, $5,272; customers’ payments on securi- 
ties not delivered, $23,448; preferred dividends payable, $1,562; accrued 
taxes other tham Federal income taxes, $4,038; provision for Federal 

; 5% cumulative preferred stock ($100 par), $250,- 

($10 par), $610,000; capital surplus, $267,000; 

earned surplus, $363,301; treasury stock at cost (1,250 preferred and 
1,000 common shares), $144,589; total, $1,383,006.—V. 154, p. 1699. 


Harrisburg Hotel Co.—Annual Report— 
Income Account, Years Ended Dec. 31 
1941 
Rent, dividends, interest income, etc 
Expen 





Net income 


1940 
$1,421,116 
6,403 
1,559 


S72 
43,851 
818 


$1,474,320 





$575,000 
23,451 
871,700 
4,168 


$1,474,320 


ties— 
Pirst mortgage 4%% loan due April 1, 1954___ 
‘Accounts pay., accr. interest and prov. for taxes 
Capital stock ($50 par) 
‘Surplus 


i ae ee ee ee ee ae ea ee ee ee 


36, 786 
871,700 
11,000 
$1,444,486 





Hayes Industries, Inc.— Earnings— 

9 Months Ended April 30— 1942 
iti a iain hes as oct $681,995 $251,966 
+$2.05 +$1.18 
*after depreciation, interest, provision for Federal taxes ($1,363,700 
for Federal income and excess profits taxes in 1942), etc. tOn 333,- 
000 shares of common stock (par $1). tOn 212,000 shares of common 

stock (par $1).—V. 155, p. 2367. 


Hearn Department Stores, Inc.—Accumulated Div.— 
The directors have declared a dividend of 75 cents per share on 


1940 


account of accumulations on the 6% cumulative convertible preferred . 


stock, par $50, payable Aug. 1 to holders of record July 29. A like 
amount was paid on Jan. 30 and May 1, last. Arrearages as at 
May 1, 1942, totaled $3 per share.—V. 155, p. 1600. 


Hillerest Collieries, Ltd.—Plan Approved— 


Capital plan of reorganization of this corporation has been approved 
by both classes of stockholders. The scheme now goes to the Court 
for approval and it is expected that some time around Aug. 1, when 
supplementary letters patent have been taken out, it will be possible 
to arrange for the exchange of stock. 

Under the plan the authorized capital will be changed imto 150,000 
shares of new no par value common shares, replacing the present 
authorized capital of 10,000 shares of 7% non-cumulative preferred 
go Be my 20,000 shares of common stock, each of the par value 

The outstanding 6,978 preferred shares and 9,897 common shares 
will be exchanged for the new stock on the following basis: one new 
commen share for each old share of common and 20 new common 
shares for each share of preferred stock. 

The outstanding capital will consist of 149,457 shares with a book 
value of $296,121. (Toronto ‘Financial Post.’”)—V. 150, p. 3360. 


Home Insurance Co.—Block of Stock up for Sale July 


The Royal Bank of Canada on July 29 will sell at auction at the 
auction rooms of Adrian H. Muller & Sons, auctioneers, 493,400 of the 
3,000,000 outstanding shares of Home Insurance Co. stock. The stock 
is collateral for a lean made some yea by Home Fire Security 
Corp. in an original amount of around $18,000,000 but subsequently 
: the application of dividends. On the basis of current quo- 

stock would have a value of around $13,700,000. 
Wilfred Kurth, President of the Home Pire Security Corp., said that 
er extension of the loans for which the stock 
been successful and that the company had been 
at auction. 


y as maker, guarantor or otherwise, 

Pire Security Corp. Home Insurance 
disposition of so large a block of stock, 

esumed it would be bought in by the 

banks. ‘ance the stock in 1935 in exchange for 
shares of companies then controlled by Home Pire Security.—V. 155, 


20-Cent Extra Dividend— 


The directors have declared an extra dividend of 20 cents per share 
addition te the regular semi-annual dividend of 60 cents per share 
common stock, par $5, both payable Aug. 1 to holders of record 
. Like amounts were disbursed on Feb. 2, last, and on Feb. 1 

. 1, 1941 and 1946.—V. 155, p. 1311. - 


Earnings per share 


Houston Lighting & Pewer Co.—Annual Report— 
Comparative Income Statement 

Year Ended Dec. 31— 
Operating revenues 
Operating expenses --_........--~..-- 
Provision for Federal income taxes____..__..~-~ 
Provision for Federal excess profits. -_-..._..~.. 
Other taxes 
Property retirement reserve appropriations 


1941 1940 
$14,318,630 $13,007,100 
5,987,231 5,282,260 
1,159,669 904,431 
175,910 


645,745 
1,145,188 
1,460,318 


Net operating revenues $4,038,994 
9,435 17,760 








$4,056,754 
962,500 


166,568 
$2,927,686 





$2,922,279 


Balance Sheet, Dec. 31 


Assets— 1941 1940 


Plant, property and equip. (incl. intangibles).._ $58,220,273 $56,974;657 
500 2,500 

744,565 
6,949 
1,018,885 
~ 546,666 


Investments 


ments 
Miscellaneous current assets 
Reacquired capital stock 
Special deposits 
Consignments (contra) 
Unamortized debt discount and expense 
Other deferred charges 





Liabilities— 
7% preferred cumulative stock ($100 par) 
*$6 preferred cumulative stock 


Accounts payable 

Dividends declared 

Customers’ deposits 

Accrued accounts 

Miscellaneous current liabilities 

Matured long-term debt and interest 

Deferred credits 

Consignments (contra) 21,926 
12,141,812 

3,281,291 4,553,065 


$63,538,008 $61,944 466 
tRepresented by 500,000 no 





*Represented by 20,000 no par shares. 
par shares.—V. 156, p. 163. 


Idaho Live Stock Lands, Ine.—Annual Report— 
Statement ef Operations for the Year Ended Dec. 31, 1941 .- 


Total income 
Total expenses 


Net loss for the year $955 
Balance Sheet, Dec. 31, 1941 

Assets—Cash in security, $38,695; accounts receivable, $35; notes 
receivable, $521; contracts and mortgages receivable on sales of real 
estate, $35,677; accrued interest receivable, $262; deferred charges, $45; 
total, $75,235. 

Liabilities—Liabilities, $704; capital stock ($10 par), $88,500; donated 
surplus, $5,995; capital surplus, $6,307; operating deficit, $26,271; total, 
$75,235.—V. 155, p. 1311. 


Idaho Maryland Mines Corp.-—Earnings— 
Statement of Income for the Year Ended Dec. 31, 1941 
Operating revenues 
Operating 


Net income from operations 
Other income (ret) 


$1,493,379 
349,663 
135,400 


$1,008,315 


Total income 
Provision for Federal incom 


Net income to surplus 
Dividends paid 


Balance Sheet, Dec. 31, 1941 


Assets—Cash on deposit and on hand, $468,815; bullion in transit 
(net proceeds received from mint), $171,596; gold specimen ore (at 
assay value), $2,478; accounts receivable, $5,197; materials and sup- 
plies (at cost), $320,964; collateral deposited under self-insurer'’s bond, 
$30,000; properties, plants and equipment (less depletion and de- 
preciation), $3,188,253; deferred expenses, $36,883; total, $4,224,186. 

Liabilities—Accounts payable (trade and other creditors), $32,901; 
accrued payroll and taxes, $102,348; provision for 1941 Federal income 
tax, $135,400; other payables, $17,711; reserve for compensation insur- 
ance (self-insurer), $125,437; capital stock ($1 par), $1,793,281; capital 
surplus, $1,324,783; earned surplus, $710,312; treasury stock (3,513 
shares, at cost), $17,987; total, $4,224,186. 


Illinois Brick Co.—Annual Report— 
Profit and Loss Account for the Year Ended Dec. 31, 1941 


Sales, less freight, returns, allowances and discount 
Cost of sales 


Gross profit 
Selling, general and administrative expenses_ 
Miscellaneous deductions 
Extraordinary loss 


Net loss (transferred to surplus account) 

Note—The foregoing net loss is exclusive of losses on sales of real 
estate amounting te $33,577, which losses have been charged to reserve 
for depreciation in land values, including depletion. 

Balance Sheet, Dec. 31, 1941 

Assets—Cash in banks and on hand, $89,786; accounts receivable 
(less reserve for bad debts, $17,580), $120,108; inventories (at cost), 
$152,324; investments (at cost), $30,020; deferred charges, $97,434; 
fixed assets (at cost, less reserves), $1,980,193; total, $2,469,866. 


Liabilities—Trade, etc., aceounts payable, $51,427; accrued payroll, 
$25,581; real estate taxes, $293,535; personal property taxes, accrued 
(estimated), $4,873; social security, capital stock taxes, etc., $14,241; 
capital stock ($10 par), $2,046,650; paid-in surplus (after writing off 
deficit im earned surplus of $3,462,261), $74,818; operating deficit 
(Jan. 1, 1940, to Dec. 31, 1941), $41,259; total, $2,469,866.—V. 151, 
p. 2500. 


HIiinois Central RR.— Appointments— 


Rommie B. Smith has been appointed Assistant Coal Traffic Man- 
ager. He has been Commercial Agent for the road for the past five 
years at Peoria, If]. Charles H. Campbell will succeed Mr. Smith at 
Peoria.—V. 156, p. 79. 


Hilinois National Casualty Co., Springfield, Ill.—Assets 


The examination of this company shows it with total admitted 
assets of $1,013,270 and surplus over all liabilities of $119,100, accord- 
ing to the report filed on July 11, by Director of Insurance, Paul P. 
Jones. The examination has just been completed by examiners of the 
Illinois Department of Insurance. The period covered by the examina- 
tion was for three years from Jan. 1, 1939, to Dec. 31, 1941. : 

The company writes automobile lines in Illinois, Iowa, Indiana, 
Michigan and Ohio. It was organized as an Milinois corporation in 
1930. 

Officers of the company are: H. B. Bartholf, President; R. L. Weller, 
Vice-President and Treasurer, and C. L. Morris, Secretary and General 
Manager. ' Sig ' “" , 


Imperial Oil, Ltd.—Annual Report— 
Earnings for Calendar Years 


1941 1940 
$16,144,069 $17,638,717 
$0.60 $0.65 


Net earnings after all taxes 
Earnings per share 


Balance Sheet, Dec. 31, 1941 


Assets—Cash on hand and in banks, $18,252,716: Dominion of 
Canada and other bonds, *$5,645,279; trade accounts and bills receiv- 
able (less reserves), $17,250,969; other accounts receivable, including 
accrued interest on miscellaneous investments, $1,509,977: crude oil and 
refined products, $33,490,141; materials and. supplies ‘at cost), $3,- 
818,730; deferred accounts receivable, mortgages and miscellaneous 
loans and advances (less reserves), $4,251,274; miscellaneous invest- 
ments, $4,394,020; investment in subsidiary companies, $48,974,261: de- 
ferred and prepaid charges, $602,979; goodwill, patents, copyrights, 
trade marks and licenses, $284; land, buildings, plant, transportation 
and other equipment (at cost) (less reserve for depreciation, $85,- 
617,872), $43,103,735; total, $181,295,366. , 

Liabilities—Accounts payable, $10,065,678; amounts owing to sub- 
sidiary companies, $3,692,149; reserve for taxes on earnings and other 
accrued taxes in Canada, $9,443,607; reserves, $26,735,554; capital 
stock (26,965,078 no par shares), $77,974,960; capital surplus, $15,- 
264,192; earned surplus, $38,119,226; total, $181,295,366. 

*Plus accrued interest.—V. 151, p. 2500. 


Independent Pneumatic Tool Co.—Annual Report— 
Profit and Loss Account for the year Ended Dec. 31, 1941 


Gross profit before depreciation $5,708,531 
Selling,. administrative and general] expenses 
Depreciation on plant and equipment 


Net operating profit 
Miscellaneous income 


Gross earnings 
Miscellaneous charges 
Pederal income tax 
Excess profits tax 


Net income 


Dividends paid 1.127,094 


Balance Sheet, as of Dec. 31, 1941 


Assets—Cash in banks, $2,181,128; U. S. Government securities (at 
quoted market price, $16,650), $16,000; customers’ notes and accounts 
receivable (less reserve, $79,154), $1,518,618; sundry accounts receiv- 
able, $18,023; working funds and traveling advances (less reserve), 
$17,824; inventories, at cost (first-in, first-out), which approximates 
market, $2,815,145; prepaid expenses and deferred charges, $78,352; 
investment in Independent Pneumatic Tool Co., Ltd. (wholly-owmed) 
less reserve to reduce to nominal value, $1; land, $63,598; buildings, 
machinery and equipment (less reserve for depreciation, $1,384,193), 
Siero trademarks and unamortized patents, $703,552; total, 


Liabilities—Accounts ‘payable and acerued expenses, $559,416; pro- 
vision for Federal income and excess profits taxes, $2,733,800; capital 
steck (375,698 no par shares), $3,482,450; earned surplus, $1,582,827; 
total, $8,358,492.—-V. 155, p. 920. 


Industrial Casualty Insurance Co., Bloomington, Ii.— 
Assets— 


An examination of this company has been completed by the Illinois 
Department of Insurance, and the report filed by Director Paul P. 
Jones reveals the cash position of the company as ample for current 
operating requirements. The examination covered the period from 
Sept. , 1938, through March 31, 1942. 

Total admitted assets as set forth in the report of examiners is 
$123,671, with total liabilities of $12,163. The company maintains a 
$15,000 reserve or emergency fund, and has surplus over all liabilities 
of $96,507. Its assets consists of mortgage loans, 39.6%; bonds, 18%; 
stocks, 16.68%, and cash, 25.52%. 

Company writes accident and hospitalization insurance, and is licensed 
to operate in [Illinois and Indiana. Officers are H. L. Loomis, Pres- 
ident, and Walter Stiegelmeier, Secretary-Treasurer. On March 31, the 
company had 18,864 policies in force, of which 14,835 were in Illinois 
and 4,029 im force in Indiana. 


Investment Co. of America—Asset Value— 


Net asset value of the company as of June 30, 1942, with securities 
owned adjusted to market prices, was $15.24 per share of common 


This compares with $15.32 a share on May 31, 1942, and $17.43 a 
share on June 30 of the previous year.—V. 155, p. 2367. 


International Shee Co. (& Subs.)—Earnings— 
Consolidated Income Account, Six Menths Ended May 31 


1942 1941 1940 1939 
$51,997,538 $42,297,782 $40,525,984 
47,897,391 38,014,838 36,330,167 
513,873 780,372 794,926 


$3,586,273 $3,502,572 $3,400,891 
56,962 54,492 57,510 


$6,833,603 $3,643,236 $3,557,064 $3,458,401 
1,644,906 665,729 633,789 
1,557,161 Sinintphidi iiieraietn 


$3,631,536 
3,007,620 


Depreciation 





$6,867,631 
Dr34,029 


Operating profit ___-_ 
Other income 





Federal income taxes 
Excess profits taxes____ 





$2,750,812 
2,506,875 


$623,916 $243,937 $383,860 
res common stock 


outstanding (no par) 3,340,600 3,342,500 3,342,500 
Earnings per share____ $1.08 $0.82 $0.86 
*Excludes dividends on stock held by company. 


Consolidated Balance Sheet, May 31 


1942 
$16,785,990 
236,278 
7,081,969 
5,788,379 
243,134 
22,537,725 


Net income .- 
*Common dividends ~~ 


$2,891,335 
2,507,475 


$2,824,612 
2,505,225 


$319,387 
3,340,300 





Surplus 


Assets— 
*Physical property 
Investments in stocks of other companies_____ 
Cash 


U. 8S. Gov. securities 

tCompany’s own common stock 

Accounts receivable and advances__._.._.___ 
Advances to and investments in associated cos. 
tEmployees’ notes receivable 

Inventories 





Liabilities— 
{Common stock 
Accounts payable = 
Officers’, stockholders’ and employees balances_ 
Reserve for taxes 
Insurance reserve 
Reserve for contingencies 
Surplus 





Total -_---~----~---~~----------~~---.--.~ —— $89,546,294 $84,832,025 

*Physical properties at tanneries, shoe factories, supply departments 
and sales branches after depreciation of $26,296,217 in 1942 and $25,- 
801,534 in 1941. fConsists of 9,400 shares in 1942 and 7,500 shares in 
1941 of common stock. {Secured by 3,400 shares of common stock. 
{Represented by 3,350,000 shares of no par value.—V. 155, p. 2279. 


International Telephone & Telegraph Corp. — New 
Vice-President— 


Henry A. Arnold has been elected Vice-President with headquarters 
in Buenos Aires. He will have supervisory charge of the principal 
I. T. & T. South American operating properties. Mr. Arnold has been 
Vice-President and General Manager of the Chile Telephone Co. a 
subsidiary.—V. 156, p. 163. ; * 
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(John) Inglis Co., Ltd.—Offer to Stockholders— 


The shareholders of record June 22 are in receipt of an offer to 
purchase 10% of their holdings at $10 a share. The offer is good until 
July 31. In cases where fractional shares would occur as a result of 
the offer to buy 10% of any shareholder's holdings, the offer is good 
for the additional share necessary to eliminate fractions. 

\. James E. Hahn, President, states that this offer arose as a result 
of arrangements made with Worthington Pump & Machinery Corp., 
Harrison, N. J., whereby John Inglis gets exclusive rights in Canada 
to the lines of manufacture controlled by the Canadian subsidiary of 
Worthington and of Worthington’s associated companies. 

' “As a condition of the agreement, John Inglis had to make available 
to Worthington'’s Canadian subsidiary a 10’). interest in the John 
Inglis capital. steck. The who:e of the John Inglis authorized capital 
stock of 250,000 shares at $6 par each has-been issued. _To avoid 
dilution of existing capital, a group of Inglis shareholders agreed to 
sell to Worthington’s Canadian subsidiary the required 25,000 shares 
at $10 a-share. This group is now extending to other Ing.is share- 
holders an opportunity to sell 10% of their holdings at the $10 a 
share price 

.° The. Worthington company makes an extensive line of industrial 
machinery, -including pumps, compressors, Diesel engines,- air - con- 
ditioning equipment, turbines, marine engines and condensers. (Toronto 
“Financial Post.’’) 


Jamaica Public Service Co., Ltd. (& Subs.)—Earnings 
Period End. May 31— 1942—-Month—1941 1942—12 Mos.—1941 




















Operating revenues __- $120,305 $95,579 $1,330,693 $1,144,759 
Oper. rev. deduct. total 77,118 61,989 882,196 735,528 

Utility operat. income $43, 187 $33,590 $448,497 $409,231 
Other income (net)__-- Dr1,081 1,359 3,716 8,988 

Gross income __--_-_ $42,106 $34,949 $452,214 $418,219 
Retire. reserve accruals 7,500 7,500 90,000 90.000 
: Gross income —_-_--~- $34,606 $27,449 $362,214 $328,219 
Interest on deb. stock— 

FB Bi. Cos, hibdeswu 7,001 7,107 84,390 85,404 
Amort. of debt discount 

and expenses _______ 750 762 9,036 9,152 
Other income charges__ 1,225 Cr227 9,522 5,172 

Net income _______ $25,629 $19,808 $259, 265 $228,491 


—V. 155, p. 2280. 


Johns-Manville Corp. (& Subs.)—Earnings— 


Period End. June 30— .1942—3 Mos.—1941  1942—6 Mos.—1941 
Net sales ____________ $26,871,075 $22,099,463 $48,754,848 $38,812,510 
Income from royalties, 














commiss. divs., etc._ 94,436 59,150 182,039 83,771 
Total income _______ $26,965,511 $22,158,613 $48,936,887 $38,896,280 
Cost and expenses_____ _ 19,587,023 16,572,373 35,905,326 29,130,487 
Deprec. and dep-etion_ 657,415 558,218 1,313,160 1,098,537 
Reserve for contin. aris- ‘ 
ing out of war cond. 301,335 219,532 880,000 292,832 
Taxes, includ. conting._ 5,316,684 3,351,277 9,039,013 5,355,623 
. Net earnings ____-_ $1,103,054 $1,457,213 $1,799,339 $3,018,801 
Preferred divs. paid___ 43,750 87,500 87,500 175,000 
Common divs. paid___- 425,000 637,500 1,062,500 1,275,000 
Gee to $634,304 $732,213 $649,389 $1,568,801 
Earnings per com. share $1.24 $1.62 $2.01 $3.35 


Note—The provision for income taxes in the first half of 1942 is 
based on the estimated amount which is believed to be sufficient to 
anticipate the requirement of the rates likely to be enacted for 1942. 

The provision for tax contingencies included inthe total of taxes 
amounted ‘to $425,000 for the first half of 1942.—V. 155, p. 2007. ~ 


Johnstown Traction Co.—Delivery Ruling— 

The National Uniform Practice Committee of the NASD announces: 

“‘We have been advised by an official of the Johnstown Traction Co. 
and the trustee, Fidelity-Philade'phia Bank, that no dividends can be 
paid on the stock of this company so long as any installment of in- 
‘terest shall remain unpaid. 


“We have been further informed that, as the coupons call for a’ 


definite sum of money rather than current earnings or accruals, the 
1940 and 1941 coupons may be required to be presented in the event 
a later declaration is made which includes accruals appertaining to 
those years. 

‘"Therefore, unless otherwise agreed at the time of trade, deliveries 
of these bonds in settlement of contracts entered into henceforth shall 
carry the 1940 and 1941 coupons im addition to the current and sub- 
sequent ones.’’-—V. 139, p. 767. 


Kanawha Bridge & Terminal Co.—Bonds Called— 


It was announced on July 10 that a. total of $10,000 of first mort- 
gage bonds dated April 1, 1908, had been called for redemption at 
105 and interest to July 9, 1942. Payment is being made at the 
Fidelity-Philade_phia Trust Co., trustee, 135 South Broad St., Phila- 
delphia, Pa.—V. 155, p. 1679. 


Kellogg Switchboard & Supply Co.—Promotions— 


Robert M. Kalb; formerly Assistant Chief Engineer, has been ap- 
‘pointed Chief Engineer. B. A. Wallace, associated with the Kellogg 
Laboratory and Engineering Department for many years, has been pro- 
moted to the position of Assistant Chief Engineer. Mr. Wallace will 
be chiefly concerned with product engineering.—-V. 155, p. 2458. 


Kennedy’s, Inc.—June Sales Off 26.0% — 

Period End. June 30— 1942—-Month—-1941 1942—5 Mos.—1941 
Sales $641,640 $867,107 $3,681,554 $3,447,169 
-—V. 156, p. 80. . 


Key West Electric Co.—Earnings— 


Period End. May 31— 1942—-Month—-1941 1942—-12 Mos.— 1941 




















Operating revenues —__ $28,973 $24,416 $347,083 $262,535 
Gperation So s-..-..-. 9,250 6,462 94,652 72,568 
Maintenance __-__.-.. 1,247 2,235 18,775 19,958 
Depreciation -___- : 3,277 3,263 39,212 37,197 
Pederal income taxes__ 5,041 3,054 55,157 26,862 
Mthner taneéo22 2... 3,555 2,408 45,904 27,650 
Net operat. revenues $6,603 $6,993 $93,383 $78,300 
Other iricome (net) 55 799 3,561 4,134 
Balance PEERING $6,658 $7,792 $96,944 $82,434 
Interest & amortization 1,808 1,884 23,332 23,947 
Balance _ : $4,851 $5,908 $73,612 $58,487 
Preferred dividend ‘requirements Rag oF. 7 NES 24,374 24,374 
Eg RII LIRIAS ENOL nk TI ce $49,238 $34,113 
~—V. 155, p. 2280. 


King-Seeley Corp.—Resumes Dividend— 


The directors have declared a dividend of 30 cents per share on the 
common stock, par $1, payable July 24 to holders of record July 18. 
From March 22, 1940, to and including Sept. 25, 1941, the company 
paid quarterly dividends of 20 cents each; none since.—V. 154, p. 1149. 


Lane Bryant, Inc.—Adopts Profit-Sharing Plan— 


The corporation on July 15 announced that the directors had author- 
ized a $100,000 distribution among 1,400 employees in New York and 
18 other cities as the start of a profit-sharing policy under which the 
company will disburse 10% of its profits to every one who has served 
the company at least one year. 

Payments under the plan will be made every six months and will 
depend on length of service and not on rank or regular rate of pay. 
The Chairman of the Board, and a shipping clerk, if both have been 
Yin the corporation’s employ for 10 years, for instance, will receive 
exactly the same amount. 





One-half of 


The disbursement will be made entirely in war bonds. 
the bonds will be distributed now and the balance will be paid into a 
pension fund to inaugurate a new retirement plan for employees, ex- 
tending the benefits of the Federal Social Security program.—V. 156, 
Pp. 163. 


Lehigh Portland Cement Co. (& Subs.)—Earnings— 


12 Mos. Ended June 30— #1942 1941 1940 1939 
*Net profit _...._._._.__.__ $2,170,269 $2,638,790 $2,161,213 $1,606,937 
Shs com. stk. (par $25) 726,284 726,244 748,934 754,434 
Earnings per’ share__-_ $2.68 $3.32 $2.58 $1.83 


*After depreciation, depletion, obsolescence and Federal income taxes. 

Note—In computing provision for Federal income taxes, consideration 
was given to the probable increase under the proposed new tax law 
now pending before- Congress, report states.—V. 155, p. 2281. 


Lit Brothers, Philadelphia—Accumulated Dividend— 


The directors have declared a dividend of $2 per share on account 
of accumulations on the 6% cumulative preferred stock, par $100, 
payable July 21 to holders of record July 11. This compares with 
$2.50 per sharé paid on March 30, last, and $2 on Jan. 16, 1942. 
Payments on this issue in 1941 were as follows: April 14, $2.50, and 
Oct. 8, $3.—V. 155, p. 1839. 


Los Angeles Ry. Corp.—Earnings— 

















Month of May— 1942 1941 
eo RRS RRR UREN SEC SESSE +b STE pee en $1,268, i‘ $1,090, “7 
Other revenue from transportation..______-__-~- 

Revenue from other rail and coach oper.___-_~__ 25, +4 % 3 

Ceeracne: wevenee . oon ee $1,293,529 $1,097,493 
Operating expenses ______________ se cicniaieatibinah estas 850,883 794,117 
rite aly Kap ii Mc: Al RRR ae ae 133,825 120,244 

Net operating revenue__________________-_-_ $308,820 $183,132 
ROG: / ~~ oe FTE Pane AEE a 162,248 84,275 

Guerntin tates as oe eS $146,572 $98,857 
BRR 1 Oy RRM IER ih Rs AR an 13 12 
Miscellaneous income —.-._.......-----~- pee aca sae 37 54 

nt: Sa re nn ee $146,622 $98,923 
Interest on funded debt______-_--~ eS ie aay as 68,760 65,497 

Net income to profit and loss__________--_-- x8 $77,862 $33,427 


—V. 155, p. 2095. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 


12 Months Ended May 31— 1942 1941 
Operating revenues -_._______--_ _...... $14,920,070 $12,437,101 
Net operating income ---~-.~.---.---.------~-- 4,029,195 4,034,898 
ee ee ea sate 2,919,837 2,798,206 


*After deductions for all interest charges, amortization of debt dis- 
count and expense, amortization of flood and rehabilitation expense, 
‘amortization of contractual capital expenditures, etc.—V. 155, p. 2459. 


Louisiana Power & Light Co.—Acquisition— 
See Louisiana Public Service Corp.—vV. 156, p. 81. 


Leuisiana Public Service Corp.—Sale of Properties— 


The SEC on July 9 permitted to become effective an amended dec- 
laration filed by American Utilities Service Corp. and its subsidiary, 
Louisiana Public Service Corp., pursuant to Rule U-42 and U-44 pro- 
mulgated under the Public Utility Holding Company Act of 1935, under 
which Louisiana Public Service would sell to Louisiana Power & Light 
Co. all of its electric properties for sum of $437,156 in cash, subject 
to certain adjustments. The sale would also cover all of the materials, 
supplies, and accounts receivable with respect to such properties and 
the acquisition and retirement by American Utilities of not exceeding 
$400,000 principal amount of its collateral trust 6% bonds, series A.— 
V. 155, p. 2281. 


Magma Copper Oo enrnnae 


Copper produced (lbs.)....__-_- ee ie i cacied ee nae 21,652,819 
Average net selling price per Ib._....__.._..--..--_-.-- 11.7971¢ 
*Average net production cost per Ib._...-.._-.__--._-_~_- 8.7529¢ 
Mining income -_-_ bts sito whae th bit wt $659,149 
Other income (including railroad operation )_ ohcah seep tslgy dite tous ek 16,876 

Tete) income: ....-....... Sseestaslitanisin as dhe gel ah Sonal $676,025 
Federal normal income tax and surtax_ bo on cbiheatiniesls te wencibileiicsiteelagalil 139,100 
Estimated Pederal excess profits tax_......_.--.-.___----_ 32,000 

Net income after provision for all taxes_._..........-. $504,925 


*The average cost of producing copper is after deducting gold, silver 
and zinc concentrate values and ineludes all operating costs, Arizona 
taxes, Federal social security taxes, depreciation and administrative 
expenses, but does not include any allowance for mine depletion, capi- 
tal steck tax or Federal income and excess profits taxes. 


Note—Federal taxes are estimated at 25% over 1941 rates.—V. 
p. 2008. 


155, 


Manila Electric Co.—Earnings— 


P. R. Lawson, Assistant. Treasurer, in letter.to the security holders 
dated -June 22, states: 

The latest financial reports received from company, prior to the 
interruption of the mails, covered the period of operations of the 
company for the 12 months ended Oct. 31, 1941. This report, which 
was unaudited, showed that its financial position at that date (ex- 
pressed in dollars on the basis of one dollar to two pesos of Philippine 
currency) was as follows: 


Results ef Operations, 12 Months Ended Oct. 31, 1941 
Gens Operates - Tevenui. 6 ee eS a. $6,796,434 
Operating expenses, provision for retirements and taxes___ 4,688,291 


Operating income $2,108,143 


RRA Cr en RR = TS OR ce ssp Dr2,870 
NRE RIES AO OEE AES ARO Tt diihicbsienltihaclemmatamaie on $2,105,273 
7s Ob eneeernne “Cem nee eS 59,646 
Interest on debt to associated companies___.__._________~ 966,297 
Amortization of debt discount and exp. and other charges 114,678 
a athe mip neianinct ss mepacnane papaeaeasimeian ieoeidieeiceda $964,653 
alanes Sheet, Oct. 31, 191 
Assets— 
ay a aes Nae a GaN mya NEN i $24,483,355 
I i deel ac al ste elie Rallis 1,234,817 
Investments and special funds_-_--~..........-.-......_.. 112,977 
pT BERR a rn ED eT Day OTM EEO 276,529 
8 RRS. 2 Sf ae Se. pe DED OP Dis eRe ie ee Pees $26,107,678 
Liabilities— 
ageear Gee BOM Merpine. ... i eee $12,578,002 
TAS See SN a oie Sibi nw ews lie on ee 1,042,000 
Advances from associated companies___..____.-__-__.____ 9,662,963 
III BRINE Catt ica a etal i Glin vn pp cams ipdipth ee Sstivep Sdn Ssh ake 838,543 
Geena BEEN. ok oe ee oki awkekibine wae 1,882,977 
Other reserves and deferred credits_____.____-__.__-. 103,193 
SRP EERE ETERS See oT ERR RENE, Sa REPRE Lo ESOS MOU RT aM $26,107,678 


No communications have been received from Manila Electric Co. since 
the occupation of Manila by the Japanese and no reliable information 
has been received from other sources.—V. 154, p. 246. 


Masonite Cerp.—_Extra Common Dividend— 


The directors have declared an extra dividend of 25 cents per 
share in addition to the usual quarterly dividend of 25 cents per 
share-on the common stock, no par value, both payable Sept. 10 to 
holders of record Aug. 15. An extra of 25 cents per share was paid 
on this issue on June 10 and Sept. 10, last year.—V. 155, p. 2368. 








Massachusetts Power & Light Associates—Earnings—_ 


5 Months Ended May 31— 1942 1941 
Operating expenses and taxes_-...._.......... $6,656,093 $6,058,705 
Eo ORE DS, sn cet rreecsenionbabretnincens }, 826. 
EEN EE IE neat eR ,206 950,440 
GIR: CRTRIROR: Gi. |. - nee oon ert eee 8,878,832 8,606,490 

*Provision has been made tor Pederal income tax at a 40% rate and 


for Pederal excess profits taxes on the basis of 542% the liability for 
1941.—-V. 156, p. 164. 


Mathiesen Alkali Works (Inc.)—Earnings— 


Period Ended June 30— 1942——3 Mos.—1941 1942—6 Mos.—1941 
Total earn. from oper.. $1,293,805 $1,341,163 $2,484,636 $2,400,679 











Prov. for depr. & depl: 457,718 445,123 915,346 889,931 
Net earns. from oper. $836,087 $896,040 $1,569,290 $1,510,748 
Income credits —_..... 10,738 9,777 22,957 “17,575 
Income charges _______ 55,594 41,987 111155- © S0le78 
Total income -__.__. $791,231 $863,830 $1,481,032 $1,447,345 
*Prov. for Fed. taxes__. 580,000 270,000 925,000 450,000 
Net income transf. to > 
pareiee. Su... $211,231 $593,830 $556,092 $997,345 
Shares of common stock 828,171 828,171 828,171 828,471 
Earns. per com. share. $0.20 $0.66 $0.57 $1.10 


*Includes adjustment applicable to first quarter. 


Pederal taxes have been accrued in accordance with the provisions 
of the 1941 Revenue Act as adjusted to give effect to the rates pro- 
posed by the House Ways and Means Committee as of Jume 20, 1942. 

E. M. Allen, President, states: All plants have been running at 
full production during the last quarter, and we are exerting every 
effort to complete the magnesium-chlorine and ammonia plants we 
are constructing for the U. S. Government.—V. 155, p. 2096. 


Melville Shoe Corp.—June Sales Up 10.3%— 


Period End. June 30— 1942—-Month—1941 1942-6 Mos.— 1941 
Sales $4,969,924 $4,505,239 $25,399,377 $21,654,789 
—V. 155, p. 2281. 


Mengel Co.—Bookings Increase— 


Period End. June 30— 1942—-Month—1941 
Bookings __ $4,787,000 $1,591,000 $14,528,000 $9,373,000 
Billings 1,729,000 1,641,000 10,756,000 8,039,000 

Unfilled orders at June 30, 1942, totaled $8,162,000, as compared 
with $4,610,000 a year previous.—V. 156, p. 164. 


1942—-6 Mos.—1941 


Mersey Paper Co., Ltd.—Earnings— 
(And Canadian Subsidiaries) 








Calendar Years— 1941 1940 1939 1938 
Gross profit from year. $1,407,897 $1,442,412 $1,543,953 $852,933 
Interest on funded debt 

and other loans____- 277,062 298,964 361,748 399,855 

Balamee 2. stick $1,130,835 $1,143,428 $1,182,205 $453,078 
Provision for deprecia. : 659,885 642,811 628,763 453,078 
Prev. for ine. taxes etc. *172,136 157.047 ne ES DCR 
Bd. disc. & exp. writ. off 12,782 10,605 ST, Sees: Ae 

Net: peofié:.o3 2... $286,032 $332,965 SSE ME He 
Preferred dividends __ 356,000... ieee Le oR ae 


*Includes excess profits taxes. 
Consolidated Balance Sheet Dee. 31, 1941 


Assets—cCash on hand and in bank, $9,343; accounts receivable (less 
reserve for doubtful accounts), $879,206; accrued interest on ‘bonds 
owned, $4,833; inventories of newsprint, pulpwood, stores, etc., $1,- 
651,257; notes receivable, non-current, $457,057; cash in hands of trus- 
tees for bondholders, $3,891; deferred charges to operations, $124,277; 
advences to and investment in non-Canadian subsidiary, $287,765; in- 


vestments, $148,058; fixed assets, at cost, $14,866,232; discount and 
expense on bonds (less proportion written off), $160,891; total, 
$18,592,810. 


Liabilities—Bank loan, $278,000; accounts payable, $357,056; .aecrued 
interest, wages and sundry charges, $155,082; estimated liability for 
(1941) income and excess profits taxes and adjustments, $183,672; 
instalment notes, $271,011; bonds, $5,171,500; reserves for depreciation, 
$5,519,714; 5%@% preference shares ($100 par), $5,000,000; common 
shares (150,000 no par), $749,988; consolidated surplus, $906,778; total, 
$18,5°2,810.—V. 153, p. 103. 


Mexican Light & Power Co., Ltd. 
(Canadian Currercy) 
1942—-Month—1941 


(& Subs.)—Earnings 


Period End. April 30— 1942—-4 Mos,—1941 





Gross earn. from opers. $932,582 $730,255 $3,808,292 $2,915,563 
Oper. exp. & deprec._. 610,593 613,254 2,458,324 2,407,241 
Net earnings ______- $321,989 $117,001 $1,349,968 $508,322 


—vV. 156, p. 81. 


Michigan Bell Telephone Co.—Earnings— 
Period Ended May 31— #£1942—-Month—1941 1942—-5 Mos.—1941 





Operating revenues_... $5,083,184 $4,505,586 $24,490,942 $21,686,005 
Uncollectible oper. rev._ 18,390 16,107 90,822 79,505 
Operating expenses__ 3,227,558 2,759,163 15,610,459 12,837,498 
Operating taxes... 938,261 792,734 4,393,259 4,089,856 

Net oper. income_- $898,975 $937,582 $4,396,402 $4,679,146 
Net income_......----~- 887,456 905,283 4,321,102 4,536,419 


—V. 155, p. 2459. 


Miller Tool & Mfg. Co.—Earnings— 
7 Mos. End. 9 Mos. End. 


Period— April 30,’42 Sept. 30,’41 
Net profit after all charges and taxes_......~~ $65,956 $59,471 
*Earnings per common share_---~~--~--...-~-- $0.31 $0.29 


*On 210,262 shares.—V. 156, p. 164. 


Middle West Corp. (& Subs.)—Annual Report— 
Consolidated Income Statement for Calendar Years 
[Exclusive of Central Illinois Pubhe Service Co.] 











*1941 1840 
Operating revenues ----..--~~--~~~------+-+- $74,170,806 $66,325,825 
Operation .--....-.-..~-+--+4--3-+---s5-=- 26,484,973 23,548,128 
Diener 8 2 onan 3,862,173 3,455,268 
Depreciation _.....--.----------------------.. 9,425,85@ 8,722,231 
ROWE. ko nik etnies een enemies 7,382,846 6,653,609 
te RR MIE? ERE LATE! 4,526,987 2,283,474 
Bosses profits tax. ---....-..--...--.-++---s sae 156,984 42,672 
Charges in lieu of income and excess profits 
SS Ee IRE OEE Oe Ne NE EES DCIS 2,914,849 1,773,444 
Net operating income __.._.---------------— $19,416,134 $19,846,999 
Other income (net) -.-----------------.-.--- 479,023 565,541 
Gross income __....--------------------~~- $19,895,157 $20,412,540 
Interest on long- -term OER GC 7,534,248 7,814,068 
Amortization of debt discount, EEE: I 1,191,172 1,325,512 
Amortization of are stock refinancing » 
expense — _- ss tevsin aiap Cala hn tO Mipaie ts Coal 371,526 99,200 
General interest PE I GEIL Wen <a 98,948 159,828 
Other income deductions —_---~-~~- * 125,319 110,296 
Dividends declared on preferred stocks of sub- 
sidiary companies held by the public______~- 5,413,587 5,449,378 
Dividends not declared —.~.~.....-. iL... 853,787 868,759 
Minority interest in net income of subsidiary Ur 
COMMPORIOS oko cca inreee Kanne eee nse 577,685 632,149 
Nek WRORURG. 65.4 ec en seen coe $3,728,885 $3,953,349 


*The consolidated accounts for the year 1941 include the results of 
operation of Lake Superior District Tower Co., which became a 
majority owned subsidiary in that year. 
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Income Account of Company Ouly 
Year End. Dec. 31— 1941 
Income of subsidiary companies consolidated— 


Dividends— 
Preferred dividends 
Common dividends 
Interest on bends 
Interest on notes 


1940 


$1,027,554 
703,534 
39,595 
10,111 


$1,780,795 
350,075 


$2,130,869 
267,041 


$973,955 





$1,588,874 
Other income 389,308 
$1,978,182 


317,903 
General and administrative expenses i 
Taxes other than income and excess profits___- 18,288 


Income taxes 56,742 
$1,769,328 








1940 
$74,005,638 


Cash 4,436,201 
U. S. Treasury securities, a 60,000 
Miscellaneous receivables 

Accrued interest receivable 

Prepayments 

*Deferred charges 





Tota $78,823,386 
Liabilities— 

Capital stock ($5 par) $16,536,513 $16,536,513 

Paid-in surplus 42,132,254 42,132,254 

Earned surplus 4,703,832 

Accounts payable 6,233 


Other 27,524 
Miscellaneous current liabiiities 
Reserves against valuation of assets acquired in 


reorganization 
Miscellaneous reseryes —.~~~- B aii eS ToC 


14,441,193 
309,360 


$78,823,386 





Total 
*Includes reacquired stock. 
Censolidated Balance Sheet, Dec. 31 
{Exclusive of Central Illinois Public Service Co.] 
1941 1940 
$ 
379,658,787 


25,817,978 


1,094,543 
15,589,517 


Assets— 


Property, plant and equipment 
vee bs and advances to other com- 


Marketable - securities 
‘Notes, accounts and warrants receivable ____ a 
‘Materials and supplies 





451,386,158 


16,536,513 

42,132,254 

‘Consolidated earned ae : 10,747,949 
Preferred stocks of. subsidiary companies held 

by public “ 94,796,489 

interest in common stock and surplus 
or deficits of subsidiary companies 2,216,614 
debt 436,359 


subsidiary cempanies 790 197, 
236,418 ,609 

2,561,693 
24,323 


2,865,209 
5,484,182 
2,408,162 
509,454 
303,634 
71,688,075 
1,491,642 





Milwaukee Gas Light Co.—Annual Report— 
Year End. Dee. 21— 1941 


Gas operating revenues 
Gas purchased for. resale—From affiliated co. 1,447,881 


Depreciation 

State, local, etc., taxes 
*Pederal income taxes 
State income taxes 





$1,331,985 
Dr70,816 


$1,261,168 
600,030 


1,757 
34,393 
11,606 


$613,383 

Preferred stock dividends 140,000 

Earnings per preferred share $7.00 
*No provision for excess profits taxes required. 


Balance Sheet, Dec. 31 


Net earnings from operations 
Other income (net) 





Net earnings 


General interest (net) 
Amortization of debt discount and: expense___. 
Miscellaneous income deductions 


34,393 
14,518 





Assets—- 
Utility plant $29,872,125 
Other physical property, etc. 9,789 
Cash 468,034 
Notes and accounts receivable 1,487,979 
Materials and supplies 462,492 
Deferred charges and prepaid accounts 952,776 


$33,253,196 


1940 





Liabilities— 
Preferred stock 
Common stock 
Long-term debt 
Accounts payable 
Consumers’ deposits 
Due to affiliaved companies 
Miscellaneous 


$2,000,000 
9,000,000 
13,334,000 


252, 826 
183,189 
6,888,169 
1,138,382 





Mission Dry Corp.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on the 
commen stock, payable July 25 to holders of record July 15. A similar 
distribution was made on April 25, last, which compared with 15 cents 
Paid om July 3, 1941, and on Dec. 2, 1940.—V. 155, p. 1602. 


Monsanto Chemical Co.—Resignation— 


_ Release of John W. Livingston to the Rubber Reserve Co.,. which. he 
will jein as consulting engineer, was announced on July 15 by Mon- 
santo Chemical Co.. Preparatory to becoming ‘active in the Rubber 


Other current liabilities 


Reserve Co., which is the Federal agency dealing with the provision 
of facilities for synthetic rubber production, Mr. Livingston submitted 
his resignation as a Vice-President and member of the board of 
directors of Monsante and as General Manager of its organic chemicals 
division.—V. 156, p. 164. 


Missisisppi Valley Public Service Co.—Annual Report 


Year Ended Dec. 31— 1940 
Operating revenues $1,103,576 
Operation 410,972 
Maintenance 54,684 
Depreciation 128,368 
State, local, , taxes 116,800 
Federal and State income taxes 
Excess profits taxes 





Net operating income ____ ~~. 
CO oii nn trierinnontnonnden 





Interest on long-term debt 

General interest 

Amortization of debt discount and expense____ 
Miscellaneous 





Net income $181,195 $194,241 


1940 
$5,623,728 


Assets— 1941 
Utility plant ‘ oat $5,762,099 
Miscellaneous investment __ 1,000 
a iaclaligndn d handy grown iano core Som 93,641 
Accounts receivable (net) LE 70,265 
Materials and supplies 147,192 
Prepayments 2,461 
Deferred charges 263,268 
Commissions and expenses on preferred stock __ 45,317 

$6,385,246 





$6,234,513 


Liabilities— 
7% cumulative preferred stock, series A 
6% cumulative preferred stork. series B 
Common: stock (par value $100) 
Long-term debt 
Accounts payable 
Customers’ deposits 
Dividends payable on 6% cumulative pfd. stock 
Dividends accrued on 7% cumulative pfd. stock 


$561,100 $561,100 


Accrued interest 
Other current liabilities 


-Reserves 


Contributions in aid of construction 





otal $6,234,513 
—V. 153, p. 247. 


Missouri Gas & Electric Service Co.— Annual Report— 


Comparative Inceme Acceunt 


Year Ended Dec. 31— 1940 


$653,190 
353,761 





Net operating income 


“Total interest deductions 





Dividends on common steck 


Assets— 
Utility plant 
a and other assets__.__.____._-__-.—. 


cece deposit for payment of bond interest__-_ 
Accounts and notes receivable, net 

‘ 37,514 
2,163 
5,510 


$3,189,692 





$873,042 
1,355,800 
38,774 
31,899 
49,301 
20,286 
2,161 
716,430 
3,201 
98,798 


$3,189,692 


. $4,129 covered by spec. dep. 


Reserves 
Contributions in aid of construction ---- 
Earned surplus 





—V. 155, p. 2096. 


Montana Wyoming & Seuthern RR.—Earnings— 


Calendar Years— 1941 1940 1939 1938 
Total oper. revenue____ $117,665 $110,805 $108,390 $104,868 
Total oper. expenses___ 105,444 97,802 94,258 89,404 


$12.220 $13,003 $14,132 $15,464 
15,998 15,331 16,153 14,772 


*$3,778 *$2,328 *$2,021 $692 
3,640 3,601 15,789 20,867 
8,527 6,568 8,164 9,128 


$8,390 $7,841 $21,923 $30.687 
12,342 13,018 32,605 41,750 


$3,952 $5,176 $10,672 . $11,063 
Balance Sheet, Dec. 31 





Net operat. revenue__ 





Operating income ___ 
Miscellaneous income -_ 
Hire of equipment (Cr) 





Gross corp. income__ 
Interest and amortiz.__ 





Net corp. deficit____° 
*Deficit. 
Assets— 1941 1940 
Investments in road, equipment and miscel- 
laneous physical property $2,375,409 
Other investments 66,38 66,399 
Cash 
Traffic and car service 
Net balance due from agents 
Miscellaneous accounts receivable 
Material and supplies 
Deferred assets 





Liabilities— 
Capital stock 
Long-term debt : 
Cerreet Wabilities .W.. 22... 8 wt * 
Unadjusted credits 
Corporate surplus 


(common) 


943, 143 
$2,538,090 


939,932 
$2,541,704 





—V. 155, p. 158. 


Montaup Electric Co.—To lssue Stock— 


The company bas petitioned the Massachusetts Department of Public 
Utilities for approval of an issue of 42,750 shares of additional ($100 
par) common stock at $100 a share. Of the additional stock, 12,750 
shares are to be issued to the Brockton Edison Co. and 30,000 shares 
to the Blackstone Valley Gas & Electric Co. (See also Brockton 
Edison Ce.}—V. 150, p. 3054. Sir ee | } 


Dividends 


Mortben Cerp. of New York—Earnings— 


Year End. May 31— . 1942 
Interest earned on mtges., rental income, etc. $1,022,600 
Real estate operating expenses 482,330 
Administrative and general expenses 121,194 
Corporate taxes 13,199 
Fees and expenses of trustees 19,104 
Int. on coll. trust mtge. bonds at 5% per an’um 325,108 

Profit $61,664 
Discount on collateral trust mtge. bonds retired 67,995 
Cancellation of prior years’ income interest ac- 

crued on collateral trust mtge. bonds retired 100,239 
Reversal of prior years’ mtge. interest receiv- 

able, not realized upon disposition of certain 


1941 
$1,227,016 
661 


135,968 


411.760 


~~$ $19,790 
122,587 


34,029 





Dr22,763 
$207,135 


Dr22,555 
$114,270 





tNet income for the year 
tLoss upon sale or other disposition of assets 526,811 545,545 


Net loss for the year, before depreciation____ $319,676 $431,274 


*Loss. tBefore depreciation and before loss shown below, credited 
to ‘surplus from June 1, 1935."" tAcquired upon reorganization, 
charged to ‘‘excess of assets over liabilities s at June 1, 1935.” 


Balance Sheet, May 31, 1942 


Assets—-Cash in banks and on hand, $680,294; receivable in cash 
from trust fund, $4,792; accounts and notes receivable (less $155 
rages $3,934; U. S. consolidated 2% bond, $1,000; assets assigned 

to and deposited with trustee as collateral for collateral trust mort- 
gage bonds, $8,755,479; interest accrued on mortgages receivable, 
$20,500; advances for taxes, etc., re mortgages and sales contracts 
receivable, $4,321; $2,625 collateral trust mortgage bonds purchased 
received in June, 1942, at cost, $2,531; prepaid taxes, $9,575; unex- 
pired insurance premiums, $12,903; total, $9,495,328. 

Liabilities—Accounts payable and sundry accruals, $18,956; 
estate taxes, $42,169; Federal and State corporate taxes, $5,650 
interest payable on collateral trust. mortgage bonds, 2%% per annum 
from Dec. 1, 1941, $78,010; income interest payable on collateral trust 
mortgage bonds 2%, $124,816; fixed and income interest payable from 
June 1, 1935, on $5,850 bonds issuable to predecessor's bondholders, 
$1,726; income interest accrued at 242% per annum from June 1, 1935, 
on collateral trust mortgage bonds, $343,565; collateral trust 
bonds, 5%, 2%% fixed interest and 2% income interest, $6,246,645 
capital stock ($1 par), $191,240; excess of assets over liabilities ana 
capital stock, at beok amounts, as at June.1, 1935, $488,751; surplus 
a in i, aor (before depreciation),. $1,953,800; total, $9,495,328. 
— p. 


Muirheads Cafeterias, Ltd.— Annual Report— 
Earnings, Year Ended Feb. 28, 1942 


Sales 
Cost of sales (incl. all oper. expenses except depreciation) 


Net profit for year or providing for depreciation )__ 
Provision fer deprecia 


Loss for year 





real 


500,741 


$15,307 
17,878 


investment’ at cost 
and ; 


Sesmatintten of po ge a $182,132; * leases; trade name; goodwilt,: etc., 


$150,000; total, 


wae papas $33,909; accrued expenses and -prepaid 
revenue, $7,583; cumulative redeemable preference stock ($10 par), 
$47,970; common stack (78,710 shares of no par value), $480,205; .oper- 
ating deficit, $110,566; capital deficit, $62,924; total, $396,177.—V. 149, 


p. 4281. 


National Autemetive Fibres, Inc.—Earnings— 
(And wholly owned subsidiary) - 
Years Ended Dec. 31— 1941 1940 1939 1938 
*Gross sales, less returns 
$13,057,230 $8,986,531 $6,216,030 $4,021,730 


\ 11,545,811 7,876,094 : 5,548,201 ; 3,847,699 
$1,511,4 “SL TT0 7 ¥ 
238,700 247,591 183,593 
$1,810,119 “$i 356,027 ~—$as1 423 B08 
153,616 142,710 140,795 


$881,818 $490,999 137,510 23,300 


Net income -____ ~~ 377 ne $802,408 $571 203 $135,773 
Earns. per com. share. $1.33 $1.13 $0.27 


*Exclusive of net sales of pen conversion department. tIncludes 
depreciation and maintenance and repairs. tincludes excess proiits 
taxes of $538,641 in 1941 and $182,414 in 1940. 


Conselidated Balance Sheet, Dec. 31, 1941 


Assets—-Cash on demand deposit and on hand, $704,358; Dominion 
of Canada War loan bonds, at cest, $40,101; accounts receivable (less 
reserve for doubtful accounts of $17,445), $1,108,045; inventories, at 
lower of cost or market, $3,142,814; other assets, $125,766; fixed assets 
(less reserve for deprec. of $1,127,449), $3,275,309; deferred charges, 
$90,480; intangible assets, $36,594; total, $8,523,467. 


Liabilities—Note payable to bank, $500,000; accounts payable, $546,- 
883; accruals, $152,753; reserve for U. 8. and Canadian income and 
eacess profits taxes, $906,033; dividend payable on common stock. 
$76,931; reserve for fire loss replacement, $32,774; 6% cumulative 
convertible preferred stock ($10 par), $2,000,000; common stock ($1 
par), $1,793,700; earned surplus, $2,514,334; total, $8,523,467.—V. 155, 
p. 2282. 


$ 1 
125,837 





National Bond & Share Corp.—Semi-Annual Report— 


Corporation reports that net assets on June 30, 1942, taking securi- 
ties at their market value and after deducting a dividend of 15 cents 
per share payable July 15, amounted to $6,513,819, equivalent to 
$18.09 per share on 360,000 shares of outstanding capital stock. This 
compares with a net asset value of $18.06 per share on March 31 
and with $19.57 per share at the end of last year. 


Income Account, Six Months Ended June 30 


"4 1942 1941 1940 1939 
$128,399 $147,498 $158,666 $147,884 
Interest on bonds_.__~- 359 , 612 7,204 
Other income ___-.-_--- 1,232 1,672 
$160,510 $156,760 
12,948 13,018 


11,278 12,157 11,085 


$127,153 $135,405 $132,657 
108,000 108,000 108,000 


$7,239 $19,153 $27,405 
$0.32 $0.35 $0.38 


Balance Sheet, June 30 





$136,758 
14,008 


$151,222 
12,690 
Prov. for Federal, State 
and other taxes 
Net income __..--- vi 
Dividends declared___-.. 


7,510 


$115,239 
108,000 








$24,657 


Surplus 
$0.36 


Earns. per cap. share__ 


1942 
$6,417,680 
1,032,772 


1941 
$6,643,019 
1,502,101 
79,688 
29,755 
1 


Assets— 
Securities owned, at cost 
Cash in banks 
Received for securities sold but not delivered__ 
Dividends receivable and interest accrued____ 
Funiture and fixtures 


Total 


Liabilities— 
Dividends payable July 15 
Paid for securities purchased but not received_ 





$8,254,564 


*Capital stock 
sr income c 
. & L. on seourieiea sold, etc:, Dr 


Total 
*Represented by 360,000 no par shares.—V. 155, 'p. i602. 
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- National Bearing Metals Corp.—Annual Report— 
Inceme Account, Years Endéd Dec. 31 











1941 1940 
eee he telat anathinacbal $12,575,158 $7,702,532 
Coat Of meeds wee. ...-.---.-- 5s 10,487,288 6,564,023 
Seliing, shipping and general expenses__ 647,186 516,697 

Gross profit from operations._.__._........... $1,440,683 $621,811 
Theos Guarwes,. met... 5-2 ~:~. ie 98,619 20,391 
Pees wae wes 5. oo tn doe 327,118 142,600 
ueess Oretits tases ..............-----.-. 0 See ee 
State income taxes__.__- POS AIRE GREE BOSS: 19,786 15,249 

Net income transferred to earned surp. acct. $610,265 $443,572 
Earnings per common share_.__......--~.-~~-- $3.31 $1.91 
Note—Depreciation and amortization (deducted 

in arriving at above net income)__._._---~-~- $131,883 $126,017 

Balance Sheet, Dec. 31 

Assets— 1941 1940 
EE c cce i ee a « wemntineige hia sickete sibbs $545,075 $253,301 
nn ee LL ins tee grthareniiinprece 1,164 960 
Accounts receivable, net-_- sail as eiaiast nase 1,456,234 775,391 
Loans to employees_--_-___ escent es lpelck Sica a ou twee dts 2,079 213 
Working funds in hands of salesmen_____-___- 2,571 2,819 
| ae ad ee SEES 1,567,821 1,229,938 
Real estate mortgage notes_---..-------- NEES 55,455 60,848 
*Land, buildings and equipment._...._____.._._._ 2,426,695 2,344,475 
Other property (est: realizable value)---------~ 6,556 6, 
Goodwill, trade processes, ete......------~~- 1,457,755 1,457,755 
Unexpired insurance premiums and deposits, 

peewee A006, We.) «~<--2 62s a5 5-55 37,760 27,854 

ER CS Sn aaene e ae Se ae $7,559,166 $6,160,509 
. Liabilities— 

Notes payable to. bank_..._._-.-~-----------~-- $500,000 8 —- u.-- 
Accounts. payable, trade _...-.-...------~-- ean 193,243 $140,694 
Accrued) accounts ........--.-+--_-~-----+--+--- 849,411 248,717 
Reserve for. market fluctuations in metal invent. 100,000 100,000 
7‘+ cumulative preferned. ($100 par) _.-...---~- 3,068,500 3,075,000 
Common stock (19,490 no.par shares)_—.----~ 1,194,900 1,194,900 
Snnited MATOS won dincecacwsedenr sep dene- oe — 257,178 252,680 


Earned surplus 





$7,559,166 $6,160,509 
1941 and $1,820,940 in 


Total 
. *After reserve for depreciation, $1,924,231 in 
1940.—V. 155, p. 401. 


National Broadcasting Co.—New Vice-President— 


Clarance L.' Menser, national program manager, has been elected 
Vice-President in charge of programs.—V. 155, p. 2369. 


National Fuel Gas Co.—Special Offering—A special 
offering was made July 13 on the New York Curb Ex- 
change by Ingalls & Snyder of 25,000 common shares (no 


par) at $9 a share with a special commission of 36¢. This. 


was the first special offering approved under the rules 
adopted by the Board of Governors of the Exchange on 
May 6, 1942.—V. 154, p. 180. 


National Power & Light Co.—Earnings— 

Comparative Statement of Consolidated Income [Including Subs.) 
- Period End. May 31— 1942—3 Mos.— 1941 1942—-12 Mos.——1941 
Operating revenues __— $21,850,037 $20,181,369 $88,202,949 $80,914,434 






































Operating expenses _.. 10,269,372 9,855,936 43,089,938 38,526,220 
FPederal.taxes —......-- 3,731,696 1,750,104 11,789,986 5,236,444 
Other. taxes -....2---- 1,439,601 1,420,160 5,467,333 . 6,163,004. 
Prop. retire. reserve ap- 
propriations _..._-=- 1,625,291 1,386,168 6,661,847 -©6,432,414 
Net operat, revenues_ - $4,784;077 - $5,769,001 $21,193,845 $25,554,352 
Rent from lease of 
. Plants imet) ~..-..-.- 3,707 1,054 12,059 5,635 
Operating income _-— $4,787,784 $5,770,055 $21,205,904 $25,559,987 
Other income (net) _~ 10,060 8,686 71,040 78,068 
Gross income __..... $4,797,844 $5,778,741 $21,276,944 $25,638,055 
Net int. to public and 
Other deductions ___~ 2,330,375 2,356,722 9,412,461 9,746,358 
Balanee _..__.._.... $2,467,469 $3,422,019 $11,864,483 $15,891,697 
*Pref. divs. to public__. 1,405,802 1,405,802 5,623,206 5,623,206 
Balance __._.--~- . $1,061,667 $2,016,217 $6,241,277 $10,268,491 
Portion applic. to mi- 
nority interests —___ 71,348 24 169,124 94 
Net equity of Co. in 
income of subs.__—.. $990,319 ($2,016,193 $6,072,153 $10,268,397 
National Pow. & Lt. Co.— 
Net equity ‘as above)__ $990,319 $2,016,193 $6,072,153 $10,268,397 
Other income _____._-- 8,386 33,712 53,537 121,798 
SetGh Rik. bk $998,705 $2,049,905. $6,125,690 $10,390,195 
Expenses We ee seat e 72,931 104,271 373,149 382,295 
Federal taxes ___.__-_~ 50,553 38,898 191,506 223,416 
Other taxes —..«-.- =. 7,614 7,393 29,503 31,181 
Int. & other deducts.__ 11,056 240,593 154,076 1,004,015 
Balance, surplus ______ $856,551 $1,658, soe $5,377,456 $8,749,288 
Earns. per com. share_ $0.08 $0.2 $0.68 $1.29 


*Pull dividend requirements applicable to eeoilbtina periods whether 
earned or unearned. 


Comparative Statement of Income [Company Only] 
Period End. May 31— 1942—-3 Mos.—1941 1942——-12 Mos.—1941 














Inc. from subs, consol._ $617,055 $1,626,664 $2,936,026 $6,733,247 
Other. income ~~ ~~~ 8,386 33,712 53,537 121,798 
. Total inceme ~-_..- $625,441 . $1,660,576. $2,989,563 $6,855,045 
Expenses. —...+--«.--:s 72,931 - 104,271 373,149 382,295. 
Federal taxes . ...._.. 50 38,898 191,506 223,416 
Other. taxes .__.--.-.. 7,614 7,393 -29,503 31,181. 
_» Net. operat. income. $494,343 $1,509,814 $2,395,405 $6,218,153 
Interest, etc., deuctions 
* from income __._--~- 11,056 240,593 154,076 1,004,015 
.. Net ineome —--/ =.= $403,287 $1, 269,221 $2,241,329 $5,214,138. 
Earns. per com. share_ $0.1 $0.11 $0.64 


—V. 156, p.’ 164. 


.. National Terminals Corp. (& Subs.) —Earnings— 





_ Years Ended March 31—  -1942 1941 1940 1939 
. Net: inc. before ross a . 
amort. and interest $367;526 $198,891 $156,337 $87,177 
* Interest expense —.——- 1,218 10,376 1,769 8,913 
tAdditional interest---- ~  § ------ Loan on ome dha esi 6,406 
Interest en bonds. other : 
- than. debentures --—--_- 83,180 -84,673 85,066 86,914 
Interést on 6% % conv. 
gold debentures_____~ 585 1,105 1,495 1,495 
Interest on 6% cum. in- _ 
' come debentures .-_ 36,960 36,480 36,120 36,120 
Prov. for deprec. and 
amortization —___ --_ 151,196 151,593 150,955 115,603 
Prov. for Fed. inc. taxes en yy ae 200 ..- tee 
Prov. for. conting.__._ eth acaaes 5” gia ia ett I 
Net income —...~.-.- $69,386 $$85,336 {$119,367 1$168,275 
"Other than on funded debt. *On April 1, 1933, maturities and 


coupons and premium: on retirement of first mortgage and collateral 
trust 642% 


gold bonds. {Loss. 


1,395,934 1,148,518. 





Consolidated Balance Sheet, March 31, 1942 


Assets—Cash, $238,315; U. S. Government securities, at cost, $210,- 
999;note and accounts receivable, trade (less reserve for doubtful ac- 
counts of $5,750), $226,891; accounts receivable, other, $599; inventory 
of ice, est., $1,000; non-current investments and receivables, $2,027: 
plant and equipment (jess reserves for depreciation and amortization 
of $2,010,999), $3,043,231; deferred charges and prepaid expenses, 
$75,020; assets held by trustee as security for collateral trust sinking 
fund 6%% bonds, $13,192; total, $3,811,274. 


Liabilities—Bank loans, $24,000; accounts payable, trade, $24,817; 
other payables and accrued liabilities, $251,067; account payable to 
affiliated company, $38,487; funded debt, past due, $583,400; deferred 
rental credit, $73,100; reserve for handling charges and deferred in- 
come, $52,968; accrued interest on cumulative income debentures, 
$258,720; funded debt, $1,321,300; reserve for contingencies, $25,000; 
capital steck ($5 par), $591,895; surplus, $566,520; total, $3,811,274. 
—V. 155, p. 1841. 


National Pressure Cooker Co.—New Control— 


Sale of controlling interest in this company by a local group of 
stockholders in Eau Claire, Wis., to L. E. Phillips, Eau Clair, and his 
brother, Jay Phillips, Minneapolis, has been announced according to 
Associated Press dispatches. 

L. E. Phillips was elected President following a meeting of the 
reorganized board of directors which is to serve until the next annual 
meeting. 

— company now is engaged in production of war material.—V. 154, 
p. . 


. New England Gas & Electric Association—Output— 


For the week ended July 10, New England Gas & Electric Associa- 
tion reports electric output of 10,647,837 kwh. This is a decrease of 
136,720 kwh., or 1.27% below production of 10,784,557 kwh. for the 
corresponding week a year 5 

Gas output for the July 10 week is reported at 85,257,000 cubic feet, 
an increase of 7,980,000 cubic feet, or 10.33% above production of 
77,277,000 cubic feet in the corresponding week a r ago. 

In 1941, July 4 was included in the previous week’s figures. 


June Output Ahead of a Year Ago— 

For the month ended June 30 the New England Gas & Electric 
Association reports electric output of 48,009,086 kwh. This is an in- 
crease of 2,143,571 kwh., or 4.67‘ above production of 45,865,515 kwh. 
for the corresponding month a year ago. 

Gas output in June is reported as 405,268,000 cubic feet, an increase 
of 23,434,000 cubic feet, or 6.14% above production of 381,834,000 
cubic feet in the corresponding month a year ago.—V. 156, p. 165. 


New Orleans Public Service Inc.—Annual Report— 


Comparative Income Account for Calendar Years 











1941 1940 

Opersting ‘revenwes ..~. 2 2 ee $22,224,791 $20,453,266 
Operating Gupeieem .. oe 9,848,941 9,092,790 
BN oe ke es 1,773,002 1,176,697 © 
CE 2,869,612 2,754,352 
Property retirement reserve appropriations__ 22 2,698,759 2,361,397 

Net operating revenues__-__.._...._........ $5,034,476 $5,068,029 
GE. SOO aan acu 3,603 2,725 

Gross income _..-_..__--~.-- UE, REN $5,038,079 $5,070,754 
Interest oh mortgage bonds___-_-_-___-- 2,074,379 2,181,306 
Other interest and deductions ___________- 305,126 262,106 
Interest charged to construction___________-__ SOUP ©. ch Recteenetiialtee 

A ee sch eine oe _... $2,659,474 $2,627,341 

Balance Sheet, Dee. 31 

Assets— 1941 1940 
Plant, property and equipment (incl. intang.)_ $72,084,920 $71,871,698 
Investment and fund accounts_______-__--__-- 92,583 68,199 
GARE ra SEER RS AD OEE Ace, pei So 3,919,949 3,129,669 
RISER Ena AIRES RAR RCN ae a ,421 566,059 
PS a i ee ee 826 31,383 
Ne I ee 20,341 22,940 
SE ID, oo thio datdceteci eo nmcicacmeas 1,943,238 1,724,319 
Materials and supplies -...._...__.---..----_- 631,489 388,677 
ERT ROE ate ESR Ei SON Ya Oe ae 11,695 15,453 
Other current and accrued assets_____________ 2,623 2,094 
I hao oir ee ap oe enes ae 1,415,289 1,543,464 





NN i i i _.-......-. $80,743,376 $79,363,956 

Liabilities— 
*$7 cumulative preferred stock.____._.___.___.-._. $7,779,800 $7,779,800 
VI ne a ee cab eaanore 18,834,169 18,834,169 
Long-term debt ._.....-_--_--__--.._-_.-.... 40,050,880 41,964,940 
Accounts payable eee ams saisat een ate a 654,061 631,191 
Dividends declared ______-_____-_---_-------- 399,825 324,488 
Matured interest _..___-____-_-_- Bem ae Daciett 62,416 66,295 
Customers’ deposits _____- Ss sp aac ls 1,170,201 1,116,789 
‘en Gees es el - 1,874,247 1,238,080 
Interest accrued --- Sib aecotioe 796,764 817,646 
Other current and accrued ‘labilities_ Speers ess ew ome 115,191 124,578 
Roebetret GROG. 6 on eo 5 6 sh he i cel 140,108 126,447 
NIN ccs Rie Parelnes 3 meri = minpwdcecmipe an apeimaial 6,573,846 5,115,393 
Contributions in aid ‘of ‘construction boas ao Aili nermtentae 185,727 147,569 
Earned surplus -..-~- sient nese Mosinee a a nahh 2,106,141 1,076,570 





tdeadiesstlnitgliiwnsilbeniahaaal $80, 743,376 $79,363,956 
TRepresented by 753,367 no 


Total -. 


*Represented by 77, 798 no par shares. 
par shares.—vV. 156, p. 82. 


New Process Co.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, and the regular quarterly dividend of 1%‘ on the 
preferred stock, both payable Aug. 1 to holders of record July 20. Like 
amounts were paid on May 1, last. 

Distributions of 50 cents each were made on the common stock on 
May 1, Aug. 1 and Nov. 1, 1941, which was followed by a year-end 
dividend of $2 per share on Dec. 29, 1941.—V. 155, p. 1603. 


New York Ontario & Western RR-—Obituary— 


Charlies E. Simmons, President and Chairman of the Board, died 
at Mount Vernon, N. Y., on July 14 

Mr. Simmons was also President of the following subsidiaries: 
Ellenville & Kingston RR.» Co., Port Jervis, Monticello & Summit- 
ville-RR. Co., Ontario, Carbondale & Scranton Ry. Co,, and the Pecks- 
port Connecting Ry., and Secretary of the New York, Susquehanns & 
Western RR. Co.—V. 156, p. 83. 


Norfolk-Portsmouth Bridge Corp.—Redemption— 


The Manufacturers Trust Co. has been appointed New rand paying 
agent for the above corporation's first mortgage sinking fund 6%“ 
gold bonds due Aug. 1, 1947, which have been called for redemption 
on Aug. 1, 1942. The company has made provision for the eer 
ment of these bonds prior to the redemption date.. See V. 156, Pp. 


‘ North American Light & Power Co. —SEC Approves. 
lan— 


The SEC July 10 approved the proposed plan of conipany, a sub- 
sidiary of North American Co., tor dissolution and liquidation of 
Power & Light Securities Co., and also the company’s plan with re- 
spect to the liquidation and payment at principal and accrued interest 
of the $3,376,500 of publicly-held debentures of the company. 

In approving the latter plan the-Commission imposed two conditions. 

The first was that interest on the publicly-held debentures ‘‘shall not 
cease to accrue as of July 1, 1942, but shall cease to accrue thereon 
not less than 30 days following initial publication of appropriate 
notice designating the date on which interest shall cease to accrue. 
The other condition obligates the company to submit for the Commis- 
sion's approval an amended form of such notice, and a statement of 
the manner in which notice is to be given. 

The order of the Commission also directed North American Co. and 
North American Light & Power Co. to submit to the Commission ‘‘as 
soon as practicable’ for its approval any further plans deemed neces- 
sary to comply with the Dec. 30, 1941, order of the Commission, 








which, among other things, directed liquidation and dissolution of the 
latter company. 

The only assets of Power & Light Securities Co., a wholly-owned sub- 
Sidiary of North American Light & Power Co., are 12,478 shares of 
common stock and 12,478 shares. of 5% cumulative preferred stock 
of Illinois Iowa Power Co., a subsidiary holding company of North 
American: Light & Power Co., together with 12,478 preferred stock 
dividend arrears certificates. Upon dissolution of the securities a 
pany. on these assets would be transferred to North American Light & - 

wer 

The total issue of debentures outstanding by North American Light & 
Power Co. is $9,4000,000, which constitutes its entire funded debt. 
Of these debentures $5,623,500 are heid by North American Co., the 
immediate parent. All these debentures are one series bearing 
interest at the coupon rate of 5%% annually, and maturing under 
normal conditions on July 1, 1956. 

The contract provision ander which they were issued provide that 
the debentures may be redeemed either as a whole, or in part, by _ 
at the election of Light & Power, upon payment of a a 
premium which at the present time would amount to 1% % =e 
principal amount.—V. 155, p. 2460. 


North American Finance Corp. (& Subs.)—Earnings— 

















6 Mos. Ended June 20— 1942 1941 1940 a 
Operating income_..__ $297,433 $291,572 $256,211 $227,180 
Operating expenses. ___ 202,762 189,175 163,199 152,193 

Net inc. from oper... $94,671 $102,397 $93,012 $74,983 
Other income______ _|_ 301 CYSE.Oe. |. wneeee cr243 
Other deductions______ 17,987 17,217 13,875 11,152 
Est. prov, for inc. taxes 26,945 29,067 17,410 12,816 

Net income _______._ $50,040 $87,201 $61,726 $51,263 
Surplus balance Jan. 1_ 112,024 69,695 49,142 35,061 | 
Adjust. of deprec. for ; 

years 1939 and 1940. #$#._._.._ Rae 5: J: tee 2 chain oaks 
ER OE YORE VE nas.” kee 126 whine 

WRG ie $162,064 $159,034 $110,995 $86,325 
Dividends paid in cash: 

Prior preferred, $0.80 1,373 1,373 1,438 1,305 

Preferred, 7% _______ 1,397 1,623 2,189 2,871 . 

Class A common_____ 33,452 40,789 37,920 35,371 
Add’I Fed. inc. tax for 

years 1939 and 1940-2 LL RRO? SOS ee —_ 

‘Balance June 30____ $125,842 $114,836 $69,447 $46,778 
Consolidated Balance Sheet, June 30 

Assets— 1942 1941 
Cash in banks and OE BENG oe aa $253,915 $229,591 
*Wokes veceiwabhe oe a ee es 1,495,091 1,489,013 
Cash surr. value of life insurance........_---— 38,159 33,1 
Other notes and accounts receivable.__________ 9,940 5, 
Notes receivable, contra (to be offset at matur.) 765,555 726,200 
Heal entate . i. 620 Sh el ak eee ee 7,872 
Puniture and fixtures, depreciated value__....- 30,161 23,172 - 
Deterred charges 26s eis ee ek ~ ck 18,495 15,421 

TS ooo hc tice ee a Gk eect .....~ $2,602,316 $2,529,542 

Lia bilities— 

-totes and accounts payable___._______.-_____- $584,421 $571,261 
Dividends payable .. -... 0 ee 14,010 22,050 
Interest on debentures ._.. ~~~... +. 771 947 
Certificates of investment fully paid___...._.__ 25 25 
Convertible debentures, 6%, due 1951_...____._- 51,400 63,100 
Certificates. of invest., contra (offset against 

netes at -materity)..< 2 ke hc eck 756,555 726,200 
TRRN UGG = icine bd cee edi FEE eee 125,691 
ToaGerved Wecbe: Sikes cis eck edu sce 83,649 Pye wena 
Prior preferred - stock... -__-_.___= SAcvastiicres 38,381 381 
Preferred steel es ee 39,900 wee 
Class A common stock. ____...__- =~ 167,260 
Class B common stock..__.----. 

Competes - Ont Gil nc oom 2 2 2a ose eet 649,395 636,201 
WRUOG GREE Coss a ee an 125,842 194,836 





Total - $2,602,316 $2,529,542 
*after reserve for doubtful loans of $118, 726 in 1942 and $114,417 in 
1941.—-V. 155, p. 2097. 


Northern Indiana Public Service Co.—Earnings— 











5 Months Ended May 31— 1942 1941 
Total operating revenue.___-___--___-_______ $10,280,602 $9,098,466 
Operating expenses _____-.-- ,105,282 4,325,404 
Maintenance ______-_ enpvat iamaipare price etiam 380,703 304,367 
Provision for depreciation _ in 841,586 720,745 
Rental of hydro-electric “generating: - plants 

(including taxes) __ 177,458 175,589 
State, local, and miscellaneous Federal taxes___ 762,776 717,981 

Utility operating income____._._.._._.._._.___. $3,012,797 $2,794,380 
Other income (met)_...--________- iti MB. 193,103 2,520 

Capes SOU ce en -....-...... $3,205,900 $2,796,900 
Income deductions _____- miami 1,058,624 941,887 
Federal income and excess profits taxes. ___ *1,372,590 Taye 

Wet tineome 22.5.2. <L Fas eet $774,686 $1, 130,069 

“Includes provision of $400, 000, for probable increases in Federal 


taxes under proposed legislation, and provision in lieu of excess profits 
tax of $141,331.—-V. 155, p. 2460. 


Northern Pacific Ry. — Equipment Trusts Offered— 
Shields & Co. and Bear, Stearns & Co. on July 16 of- 
fered $2,500,000 2% equipment trust certificates, series 
B at prices to yield from 0.85% to 2.50% according to 
maturity. 

Certificates are to be dated Aug. 15 and will mature $250,000 annu- 
ally Aug. 15, 1943-1952, inclusive. Issued under the Philadelphia plan. 
Non-callable. J. P. Morgan & Co. Incorporated, trustee. The certifi- 
cates were awarded at competitive bidding on July 15, the winning bid 
being 99.1399, a net interest cost of 2.12% Halsey, Stuart & Co., 
Inc., and associates submitted the second highest bid of 99.077 for 2s. 
Other competitors were Harris, Hall & Co., Inc., with a bid of 99.389 
for 2%s, and Salomon Brothers & Hutzler and associates with an offer 
of 99.074: for,2%s.—V. 156, p, 165. ‘ 

Northern States Power Co. (Del.)—Weekly Outpat— 

Electrte output of the Northern States Power Co. system fer “c¢ 
week ended July 11,1942, totaled 31,932,000 kwh., as compared wi: 
31,900,000 kwh. for the corresponding week last year, an incremse cf 
0.1% —V. 156, p. 165. 


Northwestern Bell Telephone Co.—Earni 
Peried Ended May:31— 1942—-Month—1941 1942—5 Mos;-—1942 





Operating revenues .__ - $3,371,272. $3,219,020. $16, epee ,562 $15,408,986 
Uncollectible ‘oper. rev._ 7,191 7,960 39,659 
Operating expenses. _-- 2,296,840 2,178,801 11,204,185 10,373,066 
“Operating taxes_-_-_-- 560,781 $01,203 2,528,119 2,418,731 
*Net oper. income. -- $506,460 $531,056 $2,413,926 $2,577,511 
Net income __-.~..--- 524,349 459,308 2,498,917 2,174,429 


*Pederal taxes accrued for 1942 are at rates now in effect. Pigures 
for 1941 adjusted to spread over the months to which applicable cer- 
tain retroactive items. Principally increased Federal tax accruals en- 
countered during war. 


Proposed Merger— 

Authority to acquire and operate all Wisconsin and Minnesota inter- 
state toll lines of the Tri-State Telephone Co. by the Northwestern 
Bell Telephone Co. was granted by a Federal Communications Com- 
mission certificate of public convenience and necessity. ‘Tri-State is 
a subsidiary of Northwestern, which stated that economy would result 
by elimination of expenses incidental to operation of the properties 
as separate corporate entities. Notice of intent to acquire was given 
the Governor of Minnesota, the Governor of Wisconsin and te the 
Public Service Commission of Wisconsin, as well as to Governors and 
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State Commissions of all other states in which the Northwestern 
Bell Telephone Co. has telephone plants. 

» Approximately 2,378 miles of toll pole line and about 21,322.44 
miles of aerial wire, and 7,441.96 miles of wire in cable and associated 
equipment are involved in the transfer.—-V. 155, p. 2460. 


Northwestern Utilities, Ltd.—Bonds Offered—An ad- 


ditional issue of $650,000 4%% first mortgage sinking 
fund bonds second series A, due June 1, 1959 was offered 
July 11 by Nesbitt, Thomson & Co., Ltd., Montreal, at 


98 and interest, to yield about 4.67%. . 

The company is engaged in the business of the production, trans- 
mission and distribution of natural gas in northern Alberta. Its 
principal market for the sale of natural gas in the City of Edmonton, 

is the center of a prosperous mixed farming district and is 
also the gateway to the Peace River district and a large part of the 
Northwest Territories. 

The natural gas distributed by the company is obtained from the 
Viking and Kinsella fields. The Viking field lies 77 miles east and 
somewhat south of Edmonton and extends practically to the Sas- 
katehewan border, which, it is understood, results in giving the com- 
pany a supply of natural gas at a very low rate over a long period 
of time. 

In order to give the bondholders maximum security the sinking fund, 
which becomes operative in 1944, will retire 50% of the issue in 10% 
years and the entire issue in 17 years. 

The new financing is permitted by the Dominion Government because 
the company is supplying an essential service to one of the most im- 
portant distributing points in Canada. 

The purpose of the issue is to retire $150,000 of series B bonds, now 
held by the Canadian Western Natural Gas, Light, Heat & Power Co., 
and to use the balance for the partial restoration of the working 
capital of the company, which has been depleted by capital expansions. 

Since Jan. 1 of 1939 the company has spent in excess of $1,150,000 
on capital investments, against which it has authority to issue bonds 
to the amount of $690,000.—-V. 152, p. 3034. 


Norwalk Tire & Rubber Co.—Preferred Dividends— 


The directors have declared a dividend of 43% cents per share on 
account of accumulations and a regular dividend of 87% cents per 
share for the quarter Sept. 30, 1942, on the 7% cumulative preferred 
stock, par $50, both payable Oct. 1 to holders of record Sept. 14. 
Like amounts were paid on May 11 and July 1, last. The previous 
payment, 87% cents per share, was made on Oct. 1, 1940.—V. 155, 
Pp. 2284 


* 


“ _Nu-Enamel Corp.—Sales Up 51%—Wage Bonus— 
.Pirst Five Months of— 


As a result. ‘of @ successful half-year period and one of the stronges* 
cash positions in its history, the corporation rewarded, on June 30, 
1942, all of its employees with the equivalent of one to two months’ 
salary in war bonds.—V. 155, p. 2011. 


Old Coleny Trust Associates—Earnings— 

















6 Mos. End. June 30— 1942 1941 1949 1939 
Income—divs. from bks. $218,187 $233,839 $230,308 $254,789 
Iterest . 2c 2,202 657 679 633 
Miscellaneous income 1,980 1,662 316 1,286 
Total income ___-_- $222,369 $236,158 $231,304 $256,708 
*Oper. salaries and ex- 
re 18,826 17,143 16,152 14,424 
Trustees’ fees ________ 2,400 1,800 1,750 2,700 
re a eg nes SE ee, as A a a PY 336 
Provision for taxes____ 21,167 23,768 13,953 14,387 
Net income _____-___ $179,975 $188,447 $199,449 $224,861 
Undivided profits. bal. 
previous Dec. 31_____ 670,678 652,669 646,719 556,385 
PE roa cohabit ——~ $850,653 $841,116 $846,168 $781,246 
Divs. paid & declared_ 188,104 188,104 188,104 169,294 
‘Balarice, June 30____ $662,549 $653,012 $658,064 $611,953 


*After deducting $14,550 in 1942, $13,340 in 1941, 
$11,820 in 1939 received from constituent banks. 

Note--The income of Old Colony Trust Associates from its constituent 
banks includes only dividends actually received and does not include 
their earnings in excess of dividends. The difference between the 
dividends received by the Associates from the constituent banks and 
the earnings of those banks applicable to the holdings of the Asso- 
ciates is reflected in the account “‘balance arising from restatement of 
capital shares.” 


$12,500 in 1940 and 


Comparative Balance Sheet 














Assets— June 30, 42 Dec. 31, 41 
Investments in shares of capital stocks of 11 

i Na a ie cE ses nid ig anion msedicdannon $9,324,764 $9,171,564 
Investment in ($12.50 par’! capital stock of 

First National Bank of Boston, at quoted 

I ee 660,000 700,000 
United States obligations ___._.______._________ 160,200 190,100 
Demand note and other investments (less pro- 

vision for contingencies)__._.____________~- 37.819 33,820 
I ie i as os cena lala nahin eg 367,038 339,078 

EE ace ede aide dca tikete ma ncn atom $10,545,821 $10,434,563 

Liabilities— 

EN NESE DET LATS IE $5,000,000 $5,000,000 
=. arising from restatement of capital 
FEES OES SS GER ET ER aE, AO Nn ae 4,728,869 4,618,179 
villgwanes SE SARE Sens al 2 OO 5s Oe POP 662,549 670,678 
eT NOE ois oa ee oe ate Maes Oh 
I a 45.136 51,663 
Seep Pee Se Se ck mae 94,052 94,052 
SSR IRE SS SERN CREF oy SL RE eS eR $10,545,821 $10,434,563 
-—V. 155, p. 402. 

Oklahoma Gas & Electric Co.—Earnings— 

Year Ended May 31— 1942 1941 
Operating revenues -.___....___._________ $14,671,606 $13,893,986 
Operating expenses ._.....-......-_-.-- 4,681,970 4,667,781 
Maintenance and repairs_____________________ 816,528 712,814 
Appropriation for retirement reserve__________ 1,600,000 1,500,000 
Amortization of limited-term electric invests.__ 23,782 23, 
ites i kichiba shh ics “iil nas wm dso sot nd th me eid doin sim 1,587,263 1,528,818 
Provision for Federal and State income taxes__ 1,083,250 851,500 
Provision for Federal excess profits taxes____._ 491,833 192,500 

Net operating income ____________--_______. $4,386,980 $4,416,968 
IT i alate es ninmen in tine pon inocthl 1,483 

SS TR > nt AGNES CERO $4, 463 $4,417,573 
Interest on funded debt..._._________________ 1,610,167 1,629,167 
Amortization of debt discount and expense____ 262,927 264,886 
Te NON ee 65,474 68,206 
Interest ome to construction_____.__..___- Cr9,291 Cr6,493 

ii eAich eatin ditabitasen es eibiigh ere erwinesine nies «idles 33,301 35,500 





Net income $2,425,885 $2,426,308 

Nete—Provision for Pederal income and excess profits taxes for the 
above — was made in accordance with the Revenue Acts effective 
during such periods.—V. 156, p. 165. 


Pacific Great Eastern Ry.—Stock Redeemed— 


Premier John Hart of British Columbia announced July 15 that the 
Government paid off all the guaranteed stock of the provincially- 
owned Pacific Great Eastern Ry. to holders in Canada and London, 
amounting to $20,160,000. 

This stock was guaranteed in 1912 and 1914 when construction of 
the road was begun. The railway was taken over by the Government 
in 1918. Retirement was made from sinking funds, surplus savings 
and from the proceeds of a $16,000,000 loan recently floated by the 
Province of British Columbia.—V. 155, p. 2461, 





Overseas Securities Co., Inc.—Earnings— 

















6 Mos. End. June 30— 1942 1941 1940 1939 
Inc. from oper.—divs._— $45,112 $36,999 $32,402 $25,826 
Des oes 5,456 7,186 7,859 6,956 
ene U2. = > wast ey Lae 12 
a Os PENIS $50,568 $44,214 $40,262 $32,794 
Expenses _____. at 11,339 10,508 12,122 11,439 
Interest on debentures_ 21,300 21,300 22,201 22,746 
Net profit from oper. $17,929 $12,406 $5,938 *$1,391 
Net loss from sales of 
| a 10,272 21,844 168,497 55,879 
Net profit for period $7,657 *$9,437 *$162,560 *$57,271 
* Loss. 
Balance Sheet, June 30 
Assets— 1942 1941 
I cha anche a cella cece cta Mien dashes papinctblarines Sabian wp $7,709 $28,118 
Due for sécurities sold but not delivered___-__ 203,126 4, 
Acerued interest and dividends: receivable____- 12,758 5,823 
Deposit in connection with securities pur- 
chased on ‘‘when issued"’ basis_..___.________ O600ss. x8Glz8 
eee OE oes 1,491,629 1,634,216 
FU SOD SS. Sh hn i ek es 1,540 1,133 
NN AR cd Na i cael uss tiga tbhaiabipceocomenaues $1,725,762 $1,674,090" 
. Liabilities— 
Due for securities bought but not received____ $232,660 $35,380 
Collateral loans payable ~......__.__.---.-_--_--~- 50,000 OE: 
Depeeit 6 atock leane@ii. ee ts ry i 400 
tSundry accounts payable, accrued Federal and 
other taxes and expenses_____...._._.__-_~- 5,469 4,629 
Accrued interest on 5% debentures________-__~- 9,075 9,075 
5% gold debentures due Nov. 1, 1947__________ 378,000 378,000 
5% gol ddebentures due April 1, 1948___.__--~- 474,000 474,000 
Capital stock ($1 par)_.....-.._-------_-_-- 141,151 141,151 
CSPI = i em sptpenenai 2,698,683 2,733,970 
Profit and lese defieit..._.............-....-.. 2'263,276 2,108,516 
I ise ithaca Raa idan lab ccchidine wikinwlia nab ok $1,725,762 $1,674,090 
interest. tincluding 


*Including depesit for matured debenture 
matured debenture interest._-V. 155, p. 1604. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End May 31— 1942—-Month—1941 1942—5 Mos.—1941 





Operating revenues ___ $8,332,985 $6,935,220 $39,800,297 $33,410,962 
Uncollectible oper. rev._ 35,000 21,800 157,800 104,900 
Operating expenses _._ 5,678,579 4, 875, 383 . 27,305,198 23,277,254 
Operating taxes —____- 1,369,064 1,055,586 6,351,814 5.223.170 
Net. operat. income__ $1,250,342 $982,451 $5,985,485 - $4,805,658 - 
Net income ______-.-_-_--~ 1,990,790 1,586,688 7,884,946 


9,844,656 
—V. 155, p. 2461. - 


Pacific Tin Consolidated Corp. (& Subs.) — Annual 














Report— 
Censolidated Statement of Income for Calendar Years 
. 1941 1940 1939 +1938 
Oper. rev, from sales of P 

ORE BS EA ae $2,401,799 $3,191,764 $2,045,163 $1,162,925 
Operating costs ____ ~~ 1,368,222 1,400,204 1,025,267 597,144 

Operating income __. $1,142,504 $1,791,559 $1,019,896 $565,782 
Non-operating income__ 3,300 8,559 18,132 21,323 

Total income ____-_-- $1,145,804 $1,800,118 $1,038,028 $587,105 
Gen. admin. etc., exps. §2,172 57,271 73,766 83,842 
Wa. CR cin 4,842 330,556 145,695 59,519 
State franchise &c. taxes 947 1,421 1,754 4,732 
Malayan income taxes_ IE tae ciel Ch" 5 emsalpaeal i ecegpleelen 
Exchange adjustments_ splint 54,275 Sona ilnbea Peo oe 
Donations by subs. to 

Federal Malay States 

wp eee W620. shnahiilelinicts 11,805 SOFC oe Fane 
REESE NES SSSR a ee ee a I 9,263 842 
Loss on sale of prop. & 

RE tik Se ere ap Te 4,505 pAS 4 
Sundry expenses ...... ..---.. cnbimeus 5,076 2,950 
Depreciation —__.-__-~~ 218,607 242,458 167,940 85,561 
Depletion —_.._- ~~~ 84,971 113,928 102,745 46,759 
Losses due to enemy 

invasion of Malaya_- See > eabeiiheeet < i eb ul empl 

Net loss for year__.._ $1,953,317 *$988,406 $527,283 $301,898 
Min. int. in inc. of subs. 79,554 8,446 11,552 70,073 

Net loss applicable to 

Pacific Tin Consol. 
oe SRR ae Ne $1,873,763 *$979,960 *$515,730 *°*$232,825 
*Profit. tFigures of Pacific Tin Corp. 
Consolidated Balance Sheet, Dec. 31, 1941 


Assets—-Cash (demand deposits), $1,215,237; U. S. Treasury tax notes, 
at cost (subsequently redeemed), $250,102; accounts receivable, $20,576; 
tin concentrates (subsequently sold), at cost, $7,976; tin shipments 
subject to deferred settlements, at cost (less cash advances thereon, 
$20,324), $16,756; materials and supplies in storage in U. &., at cost, 
$29,958; sundry investments (Jess reserve, $190), $52,680; deferred 
charges, $5,226; equipment (New York office), at cost (less reserve for 
depreciation, $961), $1,874; total, $1,600,386. 

Liabilities—Accounts payable, $52,634; provision for taxes accrued, 
$12,711; provision for salary and traveling expenses payable in con- 
nection with termination of employment contracts, $59,639; minority 


interest in subsidiaries, $711; capital stock of Pacific Tin Consolidated. 


Corp. ($1 par), $1,086,737; consolidated capital surplus, $2,536,565; 
consolidated earned deficit, $2,148,610; total, $1,600,386.-—V. 155, 
p. 1217. 


Pan American Petroleum & Transport Co. (& Subs.) 
Consolidated Statement of Profit and Less for Calendar Years 











1941 1940 
$ $ 

Gross operating income —____ _---.....--~ 130,691,417 104,352,108 
Costs, operating and general expenses dy GREE LS: 110,209,188 89,387,436 
Taxes, other than Federal taxes on income__._ *2,231,415 1,823,021 
Depreciation, depletion, etc. _._...._.-_____ 6,094,024 5,753,774 

Net operating income _.........- 0 cL 12,156,791 7,387,876 
CUE: SNS oc ee eee 265,039 147,609 

Seta TN. aes oo ee eee 12,421,830 7,535,485 
WINE sine on ea a, ae a eee 389,347 570,155 
Miscellaneous charges __...._... 41,030 44,662 
Provision for Pederal taxes on income: 
*Pederal normal income and surtaxes__.__.__- 3,295,612 _ 1,294,584 
*Federal excess profits taxes__....-._..__-_-_ 1,868,349 —____. 

Net profit for the year____._._.- -.__._. 2 6,827,492 5,626,083 
Se ne ee eee 1,175,730 1,175,729 
Earnings per share on capital stock. ~.__----__ $1.45 $1.19 


*As shown by the companies’ statistical records, im addition to. the 
taxes noted above, taxes on gasoline and other refined products were 
accounted for to Federal and State authorities. - These are taxes added 
to the price of products sold. 


Note—The accounts of Petroleum Heat & Power Co. for the year 
ending Dec. 31, 1941, reflected a net profit of $833,290, and a charge 
to surplus of $228, 116 in respect of dividends paid, or an increase in 
net assets of $605,174; of this amount 50%, or $302,587, was. applicable 
to the interest of Pan American Petroleum & Transport Co. 

Consolidated Balance Sheet, Dec. 31, 1941 

Assets—Cash in banks and on hand, $6,047,186; notes and accounts 
receivable, $12,339,603; crude oil, at the lower of cost or market, $3,- 
485,249; petroleum products, at the lower of cost or market, $16,- 
675,990; materials and supplies, at or below cost, $2,613,445; long-term 
notes and accounts receivable and sundry securities (less reserve of 
$60,000), $666,187; investment in Petroleum Heat & Power Co., 50% 








owned, at cost, $2,035,602; 


land, buildings, machinery and equipment, 
at cost (less reseryes for depreciation, depletion and amortization, $45,- 


331,943), $61,090,180; goodwill, $1,807,318; and deferred 


charges, $444,289; total, $107,205,051. 

Liabilities—Notes payable, $3,143,404; accounts payable, $8,660,901; 
taxes payable, including Federal taxes on income, taxes withheld, and 
State and Federal taxes on petroleum products collected from cus- 
tomers, $8,821,906; other current liabilities, $672,263; long-term debt, 


prepaid 








$15,798,853; capital stock ($5 par), $23,514,723; capital surplus, $4,-- 
602,262; earned surplus, $41,990,738; total, $107,205,051.—V. 154, 
p. 2284 


Panhandle Eastern Pipe Line Co.—Annual Report— 
{And Subsidiary Company] 
Consolidated Income Statement for Calendar Years 
1941 1940 
Operating revenues: 





Cee oe nw eee dt ini gtesinaiad hentai toeasod<e tannpbinte $14,688,263 $13,167,242 
ee ks cee aareopnnaiiptnts 735,078 355,722 
Miscellaneous ___:--_- ih Raat ASCE BAS pia BIER 11,515 12,489. 
Total operating revenues ___......__ _---. $15,434,857 $13/535,453 
Ce iat Ge ho ae chenndvenenctne 3,051,665  2,723,370- 
RE SEL ERO a AO RE 341,162 77,395 
Provision for depreciation, depletion and amort. 2,102,857 1,880,890 - 
Amort. of gas sales and purchase contracts. ___ 32,143 329;110 
Charges in lieu of Federal income and excess 
SN TAY kk Be ee Ske ee 823,881 Saat ot 
State, local and miscellaneous Federal taxes___ 733,623 612,871 
Federai-income-taxes -- 2... ---.---.---2.-.--- 1,690,000 1,436,598 
Federal excess profits taxes__--.--..-- _-__--__ 900,000 561,000 
Interess.deductions. ..--..-.2-- 22s lt Bok 655,033 1,165,894 
ES RDS hg NAAT ARRIETA $4,804,493 $4,548,324 


Note—Charges in lieu-of Federal income and excess profits taxes 
represent. an amount equivalent to such taxes. which would have been 
payable on current: earnings if the company had not had the benefit 
for tax. purposes of deductions for discount, premium and. expense 
resulting from the refinancing of long-term debt. Such amounts were. 
credited to unamortized debt discount and expense. 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Property, plant and equipment, $67,945,420; intangibles, 
704,613; cash in banks and working funds, $3,995,604; special deposits 
(including $100,542. for payment .of long-term debt called for re- 
demptisn: $102,580; U. S. Treasury notes, $2,750,000 accounts receiv- 
able (less reserve for uncollectible accounts, $50,220), $1,591,444; ma- 
terials and supplies at average cost, $374,839; non-current notes and 
accounts receivable, $204,499; deferred charges and prepaid accounts, 
$282,181; total, $78,951,180. 

- Liabilities—$6 cumulative. preferred stock ($100 par), 
common. stock (807,367 no par shares), $20,184,175; 
$23,259,789; accounts payable, $1,086,771; dividends. declared and un- 
paid, $905,086; State, local and miscellaneous Federal taxes, $287,573; 
Federal income and excess profits, $2,930,931; accured interest, 
$90,614; long-term debt called for redemption, including premium and 
interest, $100,542; deferred liabilities, $43,415; reserves, $11,633,748; 


$11,000,000 ; 


contributions in aid of construction, $42,063; earned surplus since Dec. 


31, 1935, $7,386,474; total, $78,951,180.. 


Control to be Acquired by Phillips Petroleum Co.— 
See Columbia Oil & Gasoline Corp., above.—V. 156, p. 84. 


Panhandle Producing & Refining Co. (& Subs.)— 
Annual Report— 


Consolidated Statement of Income for the Years Ended Dec. 31 











; 


$1,- 


long-term debt, - 


1941 1940 

Gross operating income __- -. $3,411,771 $2,637,879, 
Purchase, transportation and container ‘costs. z 1,830,557 1,389,788 
Direct operating cost _ ~~... +) A Wika ae 682,068 721,634 
Ce owners 297,540 263,536 
IN i rt hear al So ied cet mde 117,685 125,219 
Depletion —__ ~~ .- Ue hae ET ee 77,638 60,786~ 
Amortization of undeveloped ‘Jeases_ ae ee 4,299 3,058 

Net operating income ____.__ ..--~._..-- $401,984 $73,858 
Non-operating income - Pade te I eet BER AF al 24,327 23,961 

ee SN ood She ok wee een $426,311 $97,819 
Non-operating charges Nat Es 91,549 123,275 
Provision for Federal income and excess profits 

WA eecate bh agi SS Sl ele a slacalibets 46,178 5,912 

I isch A cninn ptitictinn «pinay sb dngieggwon eile deri angel $288,584 *$31,369 

*Loss. 

Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash on hand and in banks, $303,377; receivables (less re- 
serve for doubtful accounts, $26,406), $325,211; due from officers and 
employees, $456; inventories, $546,652; advance for employees’ stock 
purchase plan (secured), $68,023; investments, $18,781; deferred 
charges, $117,215; fixed. assets (less depletion and depreciation, $3,- 
443,163), $2,340,611; new construction in progress, $121,788; other 
assets, $12,591; total, $3,854,705 

Liabilities—Accounts payable, $195,591; notes payable, $35,913; sink- 
ing fund for six-year guaranteed sinking fund 4'%2°% secured notes, 
$82,943: accrued accounts, $137,895; provision for 1941 Federal income 
and excess profits taxes, $46,178; long-termr debt; $750,138; common 
stock ($1 par), $905,407; capital surplus, $1,405,810; earned surplus, 
since July 31, 1938, $294,830; total, $3,854,705.—V. 155, p. 1925. 


Pantex Pressing Machine, Inc. (& Subs.)—Annual 

Report— 
Statement of Profit and Loss for Year Ended Dec. 31, 1941 

Ce. A ni cae Sills Siseetbbee apciailieseecteci tone $2,343,896 
Reserved for repossession fami no aes Sos rsa 73,158. 
Less cost of goods sold._......-------.---.-- poh cieien trp aia 1,506,084 

Gross profit on sales____- $764,654 
Selling, collection, shipping, administrative, / advertising and 

other expenses __------- Spubathiphe sects peatendeaemuie 614,827 
Reserved for Federal income taxes Sa ENS ae bee hep kT Ts SR 74,914 

Net profit carried to surplus____.<.-_.-~-- si cheng cha $74,914, 


Consolidated Balance Sheet, Dec. ‘81, 1941 


Assets—Cash, $105,998; accounts receivable, $69,268; instalment notes 
receivable, pledged to secure bank loans of $595,210, $1,235,271; in- 
ventories, $552,824; cash value of.life insurance, $4,745; plant and 
properties (less reserves for depreciation), 
deferred charges, $70,949; total, $2,303,038. 

Liabilities—Accounts payable, $169,618; notes payable to banks. 
(secured by pledged instalment notes receivable in amount of $803,454), 
$595,210; customers’ credit balances, $23,459; accrued liabilities, 
$64,144; reserves, $309,167;.$6 cumulative preferred stock (13,909 no 
par shares), $993,500; common stock (29,003.7.no par shares), 
surplus, $118,935; total, $2,303,038.—V. 154, p. 57; V. 152, p. 3823. 


Paramount Broadway Corp.—Annual. Report— 
Statement of Profit and Loss Accounts for the Year Ended Dec. 31, 1941 





Income from operations --_--~~------~---~-----~------~-- $1,031,353. 
TRON wis eed. 4-2 dann eg Seinen m= mn ene eens "275,338 
Depreciation of fixed assets__.--_-....--.------~-~--~.--- 354,175 
Amortization of bond discount and expense__--_---~-~____ 22,704. 
Net .operating loss for the period transferred to deficit : 
ON Fag Rng tt thle: EI i NES. OSE it ae ie il Rt 5 $120,863. 


Balance Sheet at Dec. 31, 1941 


Assets—Cash in banks, $95,823; accounts receivable, $28,409; fixed. 

assets, at cost, $10,240,721; sinking fund cash held ‘by trustee, $520; 
prepaid insurance, etc., $21,514; deferred charges, $304,255; total, 
$10,691,241. . 
- Liabilities—Accounts payable, $2,371; accrued liabilities, $84,919; 
first mortgage sinking fund bonds dated Feb. 15, 1935, and due 
Feb. 15, 1955, interest at 3% payable Aug. 15 and Feb. 15, $6,584,500; 
lease deposit, $217; rents received in advance,~.$32,181; capital stock 
(1,950 no par shares), $100,000; capital surplus as at July 1, 1935, 
$4,620.275: deficit from July 1, 1935, $733,221; total, $10,691,241.—— 
V. 150, p. 1609 





$263,984; other assets and’ 


$29,004; . 
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Paramount Pictures, Inc. (& Subs.)—-Annual Report— 
Consolidated Income Account 














52 Weeks 53 Weeks 52 Weeks 52 Weeks 
Ending Ending Ending Ending 
Jan.3,'42 Jan. 4, '41 Dec. 30, '39 Dec. 31, '38 
$ $ $ $ 
Income from theater re- 
ceipts, rent & other 
income __...___._._ 104,459,727 98,945,782 99,610,950 104,360,381 
Oper. exps., film dis- 
tribution and amort. 
of films, etc..._.._.__.. 85,498,143 86,354,783 90,971,180 95,853,870 
Operating profit —_- 18,961,584 12,590,999 8,639,771 8,506,511 
Capital gains (net)____ 7,995 BELTS 45,099 292,361 
Share of undistributed 
. earnings of companies 
consol. for first time 171,328 icici ccenthtannin g4chis Sci apceminabedi 
Total income —__ _~_-~- 19,140,906 12,590,999 8,684,869 8,798,872 
Int. on funded debt of 
subsidiaries, etc. 667,060 820,615 891,676 959,098 
tDepreciation of bidgs., 
equipment, ete. .__-- 3,255,933 3,152,454 3,252,289 3,309,347 
Federal income taxes... *3,744,725 957,626 538,778 484,036 
Subsid. pfd. dividends_ 14,985 98,117 159,132 165,742 
Profs. applic. to minor- 
ity holders of com. 
stocks of subsidiaries_ 164,631 158,354 185,456 142,830 
Capital, losses (neti):...=§s_- _----- 1O.706 | | nde): Cee 
Interest on debentures_ 659,056 539,836 679,258 1,094,540 
Reserve for conting._-~ 1,326,500 523,782 70,000 110,000 
Loss on invest. and adv. 
foreign subs. (net) 174,814 35,878 Tee 2 ks owe 
Foreign exch. adjust.__ Cr72,842 Cr10,526 aa Ab ate fe ee pee? ee Nee 
Prof. from. operations 9,206,042 6,304,064 2,737,533 2,533,279 
Prof. on purch. of debs. 200 98,066 20,411 332,397 
Net profit to surplus 9,206,242 6,402,131 2,757,945 2,865,676 
First pref. dividends__-~ 766,158 836,029 875,530 853,030 
Second pref. dividends_ 292,461 328,227 333,042 333,052 
Common dividends —__~ 2,309,351 1,109,667 369,889 —__..-. 


*Includes $39,784 provision for excess profits taxes of domestic sub- 
Sidiaries less than 95% owned. tExclusive of studio and laboratory 
depreciation charged to cost of films. 


Consolidated Balance Sheet at Jan. 3, 1942 


Assets—Cash (including call loans and time deposits of $1,078,045), 
$12,101,572: notes and accounts receivable (less reserves), $3,494,733; 
advances to outside producers (recoverable from film rentals and less 
reserves), $47,978; released productions, cost less amortization, $5,- 
$05,426; completed productions not released, at cost, $8,866,822; pro- 
ductions in process of completion, at cost, $7,066,602; scenarios and 
other costs applicable to future productions, $1,826,616; rights of plays, 
at cost or less, $683,288; advertising accessories and supplies, at cost 
or less, $380,852; capital stocks of affiliated companiés, $9,893,654; re- 
ceivables from affiliated companies, $890,813; income debentures of 
affiliated companies (principal amount, $2,387,100), $2,334,530; notes 
and accounts receivable due after one year, $999,567; wholly-owned 
foreign subsidiaries not consolidated (capital stocks and advances), 
$14,671; miscellaneous, $147,772; land, $20,435,384; buildings, leases 
and equipment ‘less reserves for depreciation of $33,883,824 and $4,- 
868,121 applicable to U. S. A.:‘and Canadian companies and other 
foreign companies, respectively), $38,069,791; sinking funds applicable 
to mortgages and bonds of subsidiary companies, $29,802; deposits to 
secure contracts, $934,927; prepaid expenses, $1,281,422; deferred 
charges (including uwnamortized bond discount and expense of $681,516), 
$726,001; total, $116,032,224. 

Liabilities—Notes payable of subsidiaries, $344,842; accounts payable, 
$2,053,926: owing to outside producers and owners. of royalty rights, 
$ 1,013,094; owing to affiliated companies, $46,415; taxes, payrolls and 
accruals (less cash funds of a subsidiary specifically deposited for pay- 
ment of taxes, $230,752), $3,111,654; U. S. and foreign income and 
excess profits taxes, estimated, $3,875,712;. purchase money obligations 
maturing within one year, $281,029; mortgages and bonds of sub~ 
sidiary companies maturing within one year (less treasury bonds of 
$75,000), $381,953; notes payable of subsidiaries, $3,680,694; purchase 
money obligations, $931,485; mortgages on properties of Paramount 
Pictures, Inc., $443,000; mortgages and bonds of subsidiary companies 
(less treasury bonds of $1,049,800), $8,745,482; 4% debentures due 
1956 of Paramount Pictures, Inc. (less $20,000 principal amount Held 
in treasury), $17,618,700; advance payments, self-liquidating, $939,329; 
miscellaneous other liabilities, $681,750; reserve for contingencies, $2,- 
991,557; interest of minority stockholders in capital and surplus of 
subsidiary companies, $1,311,692; 6% cumulative convertible first pre- 
ferred stock ($100 par), $12,606,367; 6% cumulative convertible second 
preferred stock ($10 par), $2,250,100; common stock ($1 par), $2,- 
744,923; excess of par value of preferred stock over cost of reacquired 
shares and par value of common stock issued on conversions, $3,- 
041,765; capital surplus, $27,357,081; earned surplus accumulated since 
dan. 1, 1935, $19,579,672; total, $116,032,224.—V. 156, p. 84. 


Park Utah Consolidated Mines Co.—Earnings— 





Ineome Account for Calendar Years 
1941 1940 1939 
Ore sales and other income___._-._ $1,040,611 $1,086,699 $419,817 
Expenses, taxes, etc. _.__._.--__-- 836,691 744,080 392,801 
RrerOstneee oad Snel 45,471 51,301 38,613 
*Net profit  _.. ~~ baie coats $158,449 $291,318 7$11,597 


*Before depletion. +Loss. 
Balance Sheet as at Dec. 31, 1941 

° Assets—Cdsh in banks, $316,545; notes and accounts receivable (less 

reserve for doubtful items, $3,000), $74,686; investment in bonds ‘at 

cost, $705,984; mining properties and claims, $4,081,120; plant, tun- 

nels and equipment ‘less reserve for depreciation, $609,701), $251,069; 


investments in other companies (book value), $387,405; deferred 
charges, $41,361; total, $5,858,170. 
Liabilities—Accounts payable, $33,174; accrued payroll, $25,546; 


dividends unclaimed, $21,193; accrued.Federal and State taxes, $24,234; 
capital stock ($1 par), $408,136; stock at Park Utah Consolidated 
Mines Co. to be issued in exchange for Ontario Silver Mining Co. 
stock (1,60624 shares), $1,607; paid-in surplus, $4,441,115; deficit, 
$780,562; total, $5,858,170.—V. 155, p. 2284. 


Payne Furnace & Supply Co., Inc.—Annual Report— 
Earnings for the Years Ended March 31 











1942 1941 

Bete 3... 3 sith ib te eiieb dn anno ee ce= sen $2,462,985. $2,123,953 
Geter. ge0ds .a00G. — 2 24 1,587,278 1,446,096 
Selling, general and administrative expenses-___ 531,794 469,161 
Financial and. extraneous expenses, less income 67,196 42,299 
Est. Fed. income tax & decl. val. exc. prof., tax 65,216 40,392 
Estimated Federal excess profits tax__._._____ 84,008 13,599 

Net profit for the year__.-_-_--~-- vas ye Pi $127,493 $113,105 
Earned ‘surplus, March 31, 1940___._.--__--_- 176,692 57,487 
Internal Revenue Agent's adjustments to in- 

come for the years ended March 31, 1939 and 
EE I on CoCr wa | mee 7,765 
Refund on Federal income tax for yeer ended 

i ee ie oo a eam to Se 
: Seteb eats oo Soc... ---....- encceduck. » $904,48R- — $178,907 
Additional Federal income taxes for the years 

ended Mareh 31, 1939, amd March 31, 1940-- = __--_-- 1,666 
Dividends of preferred stock__.....---_-__--_- . DEBOS" = PLS u 
Dividends on common stock__...._-__---- ice wt Bee ee 

Earned surplus, March 31, 1941_____.._---- $240,212 $176,691 
Earnings per common share__-_-____- bie $1.32 $1.11 


Balance Sheet, March 31, 1942 
accounts receivable 


(less reserves, $41,365), $225,455; miscellaneous accounts 
inventories. valued at lower of 
investments, $19,025; fixed assets, at cost 


Assets—Cash in banks and on hand, $186,874; 
¢customers') 
receivable (less reserves. $549). $455: 
cost or market, 


$423,298; 








(less reserves), $374,696; patents, at cost (less reserves), $845; de- 
ferred charges to operations, $12,017; deposits, $4,505; total, $1,247,170. 


Lia bilities—Accounts payable, $40,811; accrued wages and commis- 
sions payable, $39,811; dividends payable, $16,067; deposits on installa- 
tion contracts, $5,510; miscellaneous taxes payable, $14,585; estimated 
Federal income, excess profits, and capital stock taxes payable, 
$151,007; series A cumulative convertible (41,084 no par shares), 
$328,672; series B $0.60 preferred stock (20,261 shares no par) $129,670; 
eommeon stock ($1 par), $121,658; paid-in surplus, $152,424; earned 
surplus, $240,212; total, $1,247,170.—V. 155, p. 308. 


Pecos Valley Power & Light Co.—Annual Report— 


R. A. Williams, President, states, in part: 

“For some months the management has explored the possibilities of 
negotiating a contract with neighboring utility companies for the sale 
of the output of the company’s generating capacity or negotiating a 
sale of the company’s property. No contract for the sale of energy or 
capacity has been entered into because the management concluded 
that the relief afforded by such a contract would be temporary only, 
and that it would be more in the interest of the security holders to 
realize if possible upon their investment in the company during this 
period of searcity of, and consequently increased demand for, generat- 
ing capacity. 

“The management has been unable to secure any offer to purchase 
the property of the company, but is informed that West Texas Utilities 
Co. on June 22, 1942, filed application with the SEC seeking approval 
to purchase ali outstanding securities of Pecos Valley Power & Light 
Co., by offer to be made directly to all security holders, on the fol- 
lowing terms: 

“(a) For the $1,276,000 of currently outstanding first mortgage 6'2% 
bonds, a price of 87 1/6% of the principal thereof, flat; 

“(b) For the $727,500 of outstanding non-cumulative income deben- 
tures, a price of 20% of the principal thereof, flat; 

“(c) For the 3,582.66 outstanding shares of common stock (exclu- 
sive of 3,892.34 shares held by The Middle West Corp., which, if the 
offer is accepted, will be transferred without consideration, but includ- 
ing 36.31 shares issuable under the 1935 plan of reorganization of 
Pecos Valley Power & Light Co. in exchange for securities which have 
not been surrendered), $1 per share. 

“(d) The offer of purchase to expire upon the expiration of 45 days 
after the mailing of such offer or at the close of business on Sept. 1, 
1942, whichever date shall be earlier, unless the time for its acceptance 
Shall be extended by West Texas Utilities Co. for a period or periods 
not exceeding in the aggrégate 30 days. 

“(e) The obligation of West Texas Utilities Co. to purchase any of 
the Pecos Valley Power & Light Co. securities to be contingent upon 
acceptance by the deposit before the expiration of the offer, of at 
least 96% of the outstanding bonds with all interest coupons maturing 
on and after Nov. 1, 1942, attached, and at least 97.5% of the out- 
Standing debentures and at least 80% of the 3.582.66 outstanding 
shares of stock (exclusive of 3,892.34 shares held by The Middle West 
Corp.), West Texas Utilities Co. reserving the right, at its option, to 
purchase at the respective prices named, all securities that may be so 
deposited if less than the percentages above specified, provided at least 
90% of the principal amount of the bonds and at least 90% of the 
principal amount of the debentures and at least 80% of the shares 
of stock outstanding are so deposited.”’ 


Income Account, Years Ended Dec. 31 











1941 1940 
Operating revenues—electric __._._--_._______ $301,010 $317,756 
Operating expenses and taxes _...____._______ 145,474 159,415 
I ile ae ts he snes 23,813 9,107 
TIPU a Pi a 84,016 84,124 
Taxes, other than income and excess profits___ 12,217 12,519 
Smeatie ONG GOCES HUOTKs tANCSu kt A 
Net operating income —. ~~. .._..--__.. $35,489 $52,591 
Geen + AGN Waa ore Se i en i i Sas 619 
(SION © SU i eS i ad $35,489 $53,211 
Interest and other deductions __.______._.____.__ 89,803 101,629 
NS SRG. ess isin dt eae cian Mig cablbiee >. $54,314 $48,419 


Balance Sheet, Dec. 31, 1941 


Assets—Utility plant (as cost), $2,926,848; miscellaneous investment 
and sinking fund deposit, $285; cash, $83,458; accounts réceivable, 
$27,678; materials and supplies, priced at average cost, $19,165; pre- 
payments, $3,408; debt discount and expense in process of amortization, 
$12,555; total, $3,073,397. 

Liabilities—Capital stock (7,438 shares no par), $654,604; reserved 
for issuance under plan of reorganization (36,313 shares), $3,196; long- 
term debt, $2,019,500; current liabilities, $29,592; depreciation reserves, 
$496,809; reserve for contingencies, $8,221; deficit (since Oct. 31, 1935), 
$138,524; total, $3,073,397.—V. 154, p. 1599. 


Pend Oreille Mines & Metals Co.—Annual Report— 
Statement of Income for the Year Ended Aprit 30, 1942 





ee eee SOE EI LAE ORE TEE TT TT A $873,418 
SENG Se i — ores enicndiarttrasas ciated RR Licie ia wie iictatee 642,034 
Profit before depreciation, depletion and Federal income 
RR. a <p item Ci BI Rhis lite Sa GIES Gs ls as cs w we wesc $231,383 
Provision for depreciation and depletion._._....._ 157,164 
Provision for Federal income tax._.........-___._________ 25,853 
RD CE Se, saat cit mh ancinintntinm 0s di ietioa sis ines Uetabiabibteb Midas dod sis ~i.cabees 3 $48,366 
Earned surplus at April 30, 1941_____..... 161,395 
Ee Se AO TEE Gos SOB Sy TROT WE $209,761 
Se: INGE nts cieainem senhigrainncipinnes dia thie iaisnds ited aad sbbba cia, 97,938 
Earned surplus at April 30, 1942... = $111,823 


Balance Sheet at April 30, 1942 


Assets—Cash in banks, $180,895; due from smelters, $91,837: other 
accounts receivable, $10,281; inventories, operating supplies, $57,687; 
investments, $600,638; capital assets, $2,746,605; deferred charges, 
$4,936; other assets, $4,118; total, $3,696,998. 

Liabilities—Accounts payable, $14,613; accrued payroll, $15,419; pro- 
vision for Federal and States taxes, $33,815; capital stock ($1 par), 
$1,632,308; capital surplus, $1,889,020; earned surplus, $111,823: total, 
$3,696,998.—V. 149, p. 421. 


Penn Mex Fuel €o.—Stricken from Unlisted Trading 


The capital Stock (par 50¢) was stricken from unlisted trading on 
the New York Curb Exchange July 15 in view of the extent to which 
the liquidation of the company has progressed.—V. 156, p. 165. 


Peoples Drug Stores, Inc.—June Sales— 


Period End. June 30— 1942—-Month—1941 1942—-6 Mos.—-1941 
Sales $2,563,799 $2,140,244 $14,904,016 $12,764,097 
—V. 155, p. 2371. 


Philadelphia & Reading Coal & tron Co.—Acceptances 
Must Be Filed by Oct. 15— 


Judge William H. Kirkpatrick of the U. 8. District Court at Phila- 
delphia on July 9 set Oct. 15 as the deadline for creditors and security 
holders of the company, to file acceptances of the three-committee 
Plan for the reorganization of the company under the Federal Bank- 
ruptcy Law. 

Judge Kirkpatrick confirmed the plan June 2, last, over the objec- 
tions of the fourth committee, the New York refunding group, which 
contended the proposed new capitalization is teo low and the SEC, 
which maintained it is still too high. 

Acceptances are to be filed with Drexel & Co., 1500 Walnut Street, 
Philadelphia, designated by Judge Kirkpatrick as ‘“agent’’ for Howard 
Benton Lewis, special master. 

Drexel & Co. is to retain the acceptances for safe keeping for the 
master and check and tabulate them and determine whether they 
comply with the conditions laid down by Judge Kirkpatrick to entitle 
them to vote on the reorganization.—V. 155, p. 2462. 


Peoria & Bureau Valley RR.—Smaller Dividend— 


The directors have declared a dividend of $2.75 per share on the 
common stock, payable Aug. 10 to holders of record July 20. This 
compares with distributions of $3 per share made on Feb. 10, last, 








and Aug. 9, 1941, and $3.25 each on Feb. 10, 1941, and on Aug. 10, 
1940. Previously, the company paid regular semi-annual dividends 
of $3.50 per share.—V. 153, p. 403. 


Phelps Dodge Corp.—Sued on Labor Policies— 


A stockholders’ suit has been filed in N. Y. Supreme Court against 
officers and directors of corporation and its subsidiary, Phelps Dodge 
Refining Corp., alleging losses of more than $1,500,000 as a result of 
alleged anti-labor policies of the corporations and as a result of the 
alleged refusal of the corporation to mine ore of less than 3% copper 
content. ; 

The defendants have asked dismissal of the suit, asserting that the 
corporation is now treating ore of less than 1% copper content at the 
rate of 50,000 tons a day in one mine, and alleging that the suit is an 
attempt to use the courts to coerce the directors into surrendering to 
demands of labor organizations. The court reserved decision on the 
motion to dismiss. 

In a statement issued July 15 Louis S. Cates, President of Phelps 
Dodge Corp., said: , 

“The complaint in the present suit, in addition to some false and 
totally irrelevant charges concerning. the grade of ore which the - 
ration mines, seeks to have the court override the judgment of e 
directors in their conduct of relations with labor. It proceeds on the 
entirely novel theory that directors can be held liable for not yielding 
at once to the demands of labor, or for not obeying orders of the 
National Labor Relations Board pending appeal to the courts. The 
theory of the complaint is that the directors must bear personally all 
expenses of appealing from the orders of the Board to the U. S,Court 
of Appeals and to the U. S. Supreme Court,*although that right of 
appeal is given by the National Labor Relations Act itself.” 

Mr. Cates continued that “Phelps Dodge Corp. and its counsel believe 
that this suit is governed by the well-established doctrine that the 
courts will not interfere with the management of corporations, and 
that the complaint will be dismissed on its face as a shameless and 
improper effort to have the Supreme Court of New York exercise the 
functions of the board of directors of Phelps Dodge, the National Labor 
Relations Board, and the War Production Board.’’—V. 156, p. 84. 


Phillips-Jones Corp. (& Subs.)—Earnings— 





Period End May 31— 1942—6 Mos.—1941 5 Mos., "40. 
Net operating profit before taxes... $778,338 $300,765 $102,083 . 
Provision for Federal and State in- 

oethe taxes . aa 370,000 93,000 20,000 
Provision for contingencies __.. ~~ TOG,000. . kee oes 

wee BOOGIE. vnc ruwiesuwnunenal $308,338 $207,765 $82,983 


—V. 156, p. 165. 


Phillips Petroleum Co.—To Acquire Control of Pan- 
handle Eastern Pipe Line Co.— 
See Columbia Oil & Gasoline Corp., above.—-V. 155, p. 2285. 


Pittsburgh Steamship Co.—Ore Movements Heavy— 


An official statement made on July 15 says: 

“With 40% of the 1942 shipping season elapsed to July 1, figures 
show that the iron ore moving facilities of this company, a U. S. Steel 
Corp. subsidiary, are being strained to the utmost to provide the raw 
material in the Nation’s all-out war effort. : 

“The Pittsburgh Steamship fleet, which is the largest on the Great 
Lakes, has handled a large percentage of the 33,950,000 gross tons of 
iron ore brought down to lower lake ports. The fleet transported 
500,000 gross tons more iron ore to July 1 of this year than on the 
comparable date of 1941, during which season more ore was carried 
than in any year in the history of the company. The increased move- 
ment is due largely to the earlier opening of et oe by the Pitts- 


mitted to load, and increased dock efficiency. The Pittsbu vessels 
started for upper lake ports on March 27, which is consi rlier 
than is practised in normal times.. A total of 68 steamers arid two 
barges with a single trip capacity of 770,000 gross tons r the 


specified summer emergency draft started the season for the company. 
“The first of Pittsburgh Steamship’s five new ore carriers launched 
this spring recently established a new high for an ore cargo when a@ 
load of 16,863 gross tons was brought down from Duluth by the 
steamer Leon Fraser. It is anticipated that the Fraser’s four sister 
ships will be in operation before the end of the 1942 season. The five 
new vessels have a capacity of 2,500,000 gross tons of iron ore at 
present water levels over a full season's operation.—V. 118, p. 917. 


Plaza Operating Ce.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 
Income before depreciation... ___ $7,759 $5,945 *$9,356 
Loss after depreciation_____...____ 139,701 141,514 156,815 


*Loss.—-V. 155, p. 1604, 


Portland Gas & Coke Co.—Preferred Dividends— 


The directors have declared a dividend of 88 cents per share on the 
7% preferred stock, and a dividend of 75 cents per share on the 6% 
preferred stock, both on account of accumulations, payable Aug. 1 to 
holders of record July 20. A dividend of 87 cents was paid on the 
7% preferred stock May 1, last, as against 88 cents on Feb. 2, 1942, 
Distributions of 75 cents each were made on the 6% preferred stock 
on Feb. 2 and May 1, last. Previous payments were 87 cents on the 
7% preferred and 75 cents on the 6% preferred steck on March 15, 
1941.—-V. 156, p. 166. 


Procter & Gamble Co.—Special Offering—Shields & 
Co., New York, and W. D. Gradison & Co., Cincinnati 
made a special offering July 14 on the floor of the New 
York Stock Exchange of 9,214 shares of common stock 
(no par) at $47% per share net, less 90 cents commis- 
sion. The offering was quickly oversubscribed. 

Officials Promoted 

Renton K. Brodie has been elected a Vice-President to fill the 
vacancy caused by the death of Herbert G. French. Harvey C. 
Knowles Has been elected a director and Vice-President in charge of 


manufacturing to succeed Mr. Brodie. Mr. Knowles was formerly the 
company's general manufacturing manager.—V. 156, p. 84. 


Pullman Co.—Earnings— 
(Revenues and Expenses of Car and Auxiliary Operations] 


Period End. May 31— 1942—-Month—1941 1942—5 Mos.—-1941 
Total revenues $7,666,661. $4,646,530 $35,305,778 $26,389,214 











Maintenance of cars___ 2,682,540 2,345,926 12,621,732 11,837,947 
All other maintenance. 54,679 54,318 292,774 5 
Conduct. car operations 2,627,585 1,887,098 13,501,236 9,761,818 
General expenses _- 368,694 315,835 1,771,140 1,615,414 
Net revenue ___~_~_- $1,933,162 $43,352 $7,118,896 $2,913,512 
Auxiliary Operations— 
Total revenues ___._-- $305,591 $179,259 $1,463,461 $1,005,658 
Total expenses __--_-~ 214,241 146,369 1,061,546 776,709 
Net revenue ___-----. $91,350 $32,890 $401,915 $228,949 
Total net revenue__- 2,024,512 76,242 7,520,811 3,142,460 
Taxes accrued ____---- 1,129,448 227,131 4,441,073 1,872,570 
Operating income ___ $895,065 $150,889 $3,079,738 $1,269,890 


*Deficit- 


Granted 10% Fare Increase— 

Permission for a 10% imcrease in passenger fares and charges 
within the State of New York has been granted the Pullman Co. by 
the New York State Public Service Commission. 

With the Commission’s action, New York became the 39th State 
to allow such an increase, which was originally permitted by the 
Interstate Commerce Commission to meet rising railroad costs. The 
company contended that its revenues from intrastate business in New 
York during 1941 totaled $780,234 and operating expenses attributable 
to this service were $1,088,550, causing an operating loss of $308,316. 
—V. 155, p. 2371. 
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Provident Mutual Life Insurance Co.—Assets Gain— 


Ledger assets of this company increased to $400,628,000 as of 
June 30, according to its semi-annual report released on July 16. This 
represents an increase of $10,038,000 in investments and cash on hand 
since the first of the year. Over $6,000,000 of Government bonds have 
been purchased during this period. 

New paid insurance during the first half of the year amounted. to 
$40,267,000, an increase of $4,564,000 over. the corresponding 1941 
f _ Insurance in force increased $14,960,000 during the first half 
of the year. Voluntary terminations (lapses and surrenders) de- 
creased by $594,000.-—V. 155, p. 2462. ‘ 


‘Puerte Rico Ry. Light & Power Co.—U. S. To Acquire 


Control July 20— 

The U. S. Government has been authorized to take possession of the 
company on or after July 20, in a judgment on the acquisition of the 
property handed down by Federal District Judge Robert A. Cooper. 

The sum of $6,250,000, deemed “just compensation for the property 
by the Federal Works Administrator,’ had been on deposit with the 
court since June 29. 

t ; 


Puget Sound Pulp & Timber Co.—Smaller Com. Div.— 

The directors have declared a dividend of 25 cents per share on 
the common stock payable July 30 to holders of record July 20. This 
compares with 50 cents paid on Jan. 28 and April 30, last, and in each 
quarter during 1941.—V. 155, p. 1605. 


Pullman, Inc.—Extra Distribution of 75 Cents— 

The directors on July 15 declared an extra dividend of 75 cents per 
Share..in addition to the usual quarterly dividend of 25 cents per 
share on the common stock, both payable Sept. 15 to holders of rec- 
ord. Aug. 21. An extra of 75 cents was also paid on. this issue on 
Sept..15 and Dec. 15, last year.—-V. 155, p. 2462. 


Public Service Coordinated Transport—Adds Buses— 

This company, a subsidiary of Public Service Corp. of New Jersey, 
is placing in operation 45 new oil-hydraulic buses, it is stated. These 
are the first of an order for 210 being built by General Motors Truck & 
Coach Co.—-V; 155, p. 1416. 


R. C. A. Communications Inc.—Earnings— 


Period Ended May 31— 1942—-Month—-1941 1942—-5 Mos.—1941 
Total oper. revenués___ $708,033 $807,841 $3,551,952 $4,003,864 
Total oper. deductions_ 467,211 494,982 2,380,436 2,386,271 


Net oper. revenues.. $240,822 $312,859 $1,617,593 
Other communic. inc._. 3,352 1,097 14,851 


Operating income___ $244,174 $313,956 


Ordinary income, non- 
communication Dr3,182 
$310,774 


36,225 





$1,171,516 
30,997 


$1,202,513 
4,184 


$1,206,697 
155,201 


Net ord. income $274,549 $1,051,496 
Extraord. inc., credits_ 2,335 
Extraord. inc., charges_ 3 4,102 


$1,049,729 
674,400 





$1,632,444 
Dr1,597 2,383 


$242,577 
30,055 





$1,634,827 


Gross ord. income--_-_ 
178,786 


Deduct. from ord. inc... 





$1,456,041 
9028 
2,539 


$1,454,410 
656,100 





$275,440 
143,400 


$212,036 
162,300 


Net income 
Deducts. from net inc._ 





Net inc. transferred 
to earned surplus_-_-_- 
—V. 455, p. 2012. 


$49,736 $132,040 $375,329 $798,310 


Radiomarine Corp. of America—Earnings— 
Period Ended May 31— 
Total deer revenues. __ 
Total’ per. deductions_ 


1942—5 Mos.—1941 
$247,821 
336,376 
*$88,555 
898,030 260,230 


$809,475 $276,742 
750 1,562 


$808,725 $275,180 
725,195 104,485 


1942—-Month—1941 
$46,339 $75,372 
64,743 77,050 
*$18,404 *$1,678 
121,387 133,580 


$102,983 $131,902 
wee 





Net Oper. revenues___ $16,512 
‘Ordinary income, non- 
communication 


Gross ord. income. -_- 
Deducts. from ord. inc. 


Net ‘ord. income 
Deducts, from net inc. 








$131,590 
91,919 56,297 





Net inc. transferred 
to earned surplus_ 


*Deficit.—V. 155, p. 2371. 


Railway & Light Securities Co.—Earnings— 

The company reports for six months ended June 30, 1942, that, 
based on market quotations for investments at ciose of the period, 
the total of assets was equal to $193.46 per $100 of collateral trust 
bonds, $176.88 per share of preferred stock and $9.96 per share of 
common stock. 

On March 31, 1942, net assets were equal to $9.73 per common 
share and on June 30, 1941, net assets were equal to $15.54 per 
common share.—V. 156, p. 166. 


$11.064 $75,293 $83,530 $170,695 


Rare Chemicals Inc.—Sale of Stock— 

The Alien Property Custodian of the U. S. of America offers for 
gale all of the capita) stock of Rare Chemicals, Inc., of Flemington, 
N. J., together with all of the capital stock of Boehringer Corp., a 
New York corporation, together with certain formulae and processes, 
all to be sold in one lot. The property has been vested in the Alien 
Property Custodian by operation of law on May 26, 1942, and on 
June 18, 1942. 

Bids will be closed at 6:00 p. m. July 20. 


Rayenier, Inc.—Annual Report— 
Consolidated Earnings for Years Ended April 30 
{Includes wholly-owned subsidiary, Georgia Timber Co.] 


1942 1941 1940 1939 


Sales, less freight, ma- 

rine insurance and 
discounts $31,316,906 $25,154,297 $16,292,047 $10,049,431 
Cost of sales and oper. / 
11,764,458 7,196,851 


expenses 
Deprec. and depletion._ 1,322,386 1,147,657 
$3,205,202 


20,357,978 
1,560,428 


$9,398,501 
100,313 


15,635,827 
1,546,533 


$7,971,937 
253,786 





$1,704,923 
266,392 
12,368 


. Profit from operats._ 
Int. & amort. (net of 
’ interest earned) 
Expenses in connection 
with projects aband._ 
Abnormal losses on re- 
' tirements of plant 


54,031 


177,461 
5,768 
Cr75,039° 


*5,510,408 *3,550,000 
$3,762,970 $4,005,871 


1,252,410 2,817,923 
963,871 


6,684 
6,946 
Cr3,392 
239,277 


$1,176,647 


Other. income dont 
Prov. for Fed. . income. 
. taxes . : 497,876 
$2,389,488 

626,152 





Net income 
Pref.. dividends paid__- 
Common dividends paid 
Earnings per share of 
common stock $2.60 $2.86 $1.18 Nil 
*Includes $3,925,000 in 1942 and $1,725,000 in 1941 excess profits tax. 
$s Consolidated Balance Sheet, April 30, 1942 
Assets—-Demand deposits in banks and cash on hand, $2,128,882: 
acceptances, drafts, and accounts receivable, $4,454,842; inventories, at 
the. lower. of cost or market, $3,821,712; foreign customers’ deposits 
{contra4, $83,951; buildings and structures, and machinery and equip- 
ment ‘less reserves for depreciation, $11,122,414), $20,366,523; con- 
struction in progress (the estimated additional cost of completion of 
which: was $375,000), $430,047; land, $419,823; timberlands and timber 


(less. depletion), $1,930,098; miscellaneous assets, $53,251; deferred 
charges, $317,819; total, $34,006,949. 

Liabilities—Accounts payable and accrued expenses, $1,560,770; pro- 
vision for Federal taxes on income (less tax notes at par plus accrued 
interest, $2,007,417), $3,592,583; property purchase obligation, $250,000; 
unsecured notes payable to banks, due after one year, $3,500,000; for- 
eign customers’ deposits (contra), $83,951; cumulative preferred stock 
($25 par), $15,655,125; common stock ($1 par), $963,871; capital sur- 
plus, $2,809,108; earned surplus, $5,591,541; total, $34,006,949.—V, 155, 


p. 1416. 


Republic Drill & Tool Co.—Common Stock Offered— 
Public offering of 84,375 shares of common stock was 
made July 15 at $4 per share by Craigmyle, Rogers & 
Co. The offering includes 78,125 shares originally re- 
served for conversion of option warrants, which are be- 
ing offered on behalf of the company, and 6,250 shares 
being offered by the underwriters for their own account. 
Sales on behalf of the company will be conditioned on 
the surrender for cancellation of outstanding option war- 
rants to purchase. an equivalent amount of common stock. 


Company, by prospectus dated March 26, 1942, made an offering of 
125,000 shares of convertible preferred stock (par $1); all of the pre- 
ferred stock has been sold and distributed. 

In connéction with the registration statement with respect to the 
125,000 shares of convertible preferred stock, option warrants to pur- 
chase 62,500 shares of common stock were also registered, as well as 
193,750 shares of comimon stock and sufficient shares of common stock 
te comply with the provisions against dilution in the option warrants 
and in the certificate of. incorporation of the company. Since the 
sale of the 125,000 shares of convertible preferred stock the company 
has declared a 25% stock dividend on its outstanding common stock 
and class A common stock, thereby increasing proportionately the 
amount of shares deliverable upon the conversion of the convertible 
preferred stock, or the exercise of the option warrants. At the present 
time 156,250 shares of common stock are reserved for conversion ol 
the convertible preferred stock and 78,125 shares are reserved for the 
exercise of option warrants. 

The 78,125 shares of common stock are being offered on behalf of 
the company and constitute the shares reserved for conversion of the 
option warrants. Sales will be made on behalf of the company only 
if in connection with the sale of shares of common stock, an option 
warrant to purchase an equivalent amount of common stock is sur- 
rendered to the company for cancellation. A total of 6,250 shares of 
common stock are being offered by the underwriters for their own 
account, and the company has no interest in the proceeds therefrom; 
said shares are the shares of stock received by the underwriters as 
additional compensation in connection with the sale of 125,000 shares 
of convertible preferred stock. 

Transfer agent, Continental Illinois National Bank & Trust Co. of 
Chicago. Registrar, First National Bank of Chicago. 

Business—-The business of the company consists of the manufacture 
and sale of high-speed and carbon twist drills, most of which are sold 
under the trade name ‘“‘Century.”’ These drills are being sold princi- 
pally to hardware and mill supply jobbers, governmental agencies, 
and to consumers in the following industries: Aircraft, shipbuilding, 
railroad equipment, army tanks, and heavy ordnance. The office of 
the company is located in Chicago, III. 

Company was organized on July 16, 1941, and began business on 
Aug. 1, 1941, when it acquired the plant, equipment and certain other 
assets of Clarence Avildsen. Company's predecessor, Clarence Avildsen, 
commenced operations as a sole proprietorship under the name of 
Republic Drill & Tool Co. on or about Sept. 1, 1940. From this time 
to Aug. 1, 1941, the operations of Clarence Avildsen consisted largely 
of the design, development, construction and installation of drill- 
making machinery and equipment, much of which is novel in principle 
or application. The products manufactured during this period were 
experimental and were sold as such. 

Company has a present blanket priority rating of A-1l-a for steel, cut- 
ting tools, abrasives, measuring instruments, and maintenance and 
machine shop supplies. Company has been recommended by the Pro- 
duction Division of the WPB for a preference rating of A-l-a for the 
machinery and furnaces to be acquired in the general expansion of 
its manufacturing facilities and has already been awarded a number 
of such A-l-a ratings on recent orders for machinery. 

Sales and Net Profits—The net sales and net profits of company by 
months from Aug. 1, 1941, to May 31, 1942, after provisions for Fed- 
eral income taxes and excess profits tax, computed on the basis of 
the 1941 tax rates which according to present tax laws are applicable 
to. the company’s operations until June 30, 1942, have been as follows: 

Month— Net Sales Net Profits 
August, 1941 $11,426 
September, 1941 
October, 1941 - Pa poate Ss 
Geeta eee ot os eee ee le el en 
Deeember, 1941 : 
sepmees, 2062... ~~. =-._.-- 

February, 1942 4 

I I i mine = 
April, 1942 

May, 1942 





Total of 10 months $2,978,575 $318,717 


Based upon the 292,187% shares of common stock and class A com- 
mon stock which will be outstanding upon sale of all of the shares of 
common stock offered pursuant hereto, the earnings for the month of 
May, 1942, based upon tax laws presently in effect and after deduct- 
ing 1/12th of the annual dividend requirements on the convertible pre- 
ferred stock, amounted to 17% cents per common share. 


Capitalization— Authorized 
Convertible preferred stock ____ 125,000 shares 
Common stock aainee *400,000 shares 76,562 % shares 
Class A common stock________ +150,000 shares 137,500 shares 


*Company has issued to or upon the order of the underwriters 
option warrants entitling the registered holders to purchase at $5 per 
share up to 62,500 shares of common stock; by virtue of the dilution 
provisions in option warrants, and the declaration by the company 
of a 25% stock dividend on the common stock and class A common 
stock, the holders of said option warrants are entitled to receive upon 
exercise thereof 1% shares of common stock for $5. Of the authorized 
shares of common stock, 156,250 shares are reserved for conversion of 
the convertible preferred stock and 78,125 are reserved for exercise of 
the option warrants. tCommon stock and class A common stock are 
alike in all respects except as to voting rights. 

Pur ompany intends to use the proceeds of the sale of the 
shares for expansion of its manufacturing facilities, and for additional 


working capital. 
Balance Sheet, May 31, 1942 
Assets— 
Cash in banks and on hand 
Accounts receivable (net) 
Inventories 
Prepaid expenses and deferred charges 
Fixed assets, at cost inet) 
Patent application 


Outstanding 
125,000 shares 


Liabilities— 
Accounts payable 


and excess profits taxes (est.)______. kid cass 
Convertible preferred stock 
Common stock 


Paid-in surplus 
Earned surplus 


Initial Common Dividends— 

The directors on July 13 declared a dividend on the common stock 
and the class A common stock-.of 12% cents per-share; payable 
Aug. 15 to holders of record Aug. 10. 

- This dividend is in accordance with the present policy of the board 
of directors to pay regular cash dividends on the outstanding common 
stock and elass A common. stock at the rate of 12% cents per share 


quarterly (which is at the rate of 50 cents. per share per annum), so 
long as the earnings of the company shall, in the judgment of the 
board of directors, warrant such payments.—V. 156, p. 166. 


(R. J.) Reynolds Tobacco Co.—35-Cent Dividend— 


The directors have declared a dividend of 35 cents per share on 
the common and common B stocks, payable Aug. 15 to holders of 
record July 25. A like amount was disbursed on these issues on May 
15, last, as against 50 cents per share in preceding quarters. A 
year-end dividend of 10 cents per share was also paid on Dec. 26, 1941, 
—V. 156, p. 166. 


Rochester Gas & Electric Corp.—Annual Report— 


Year Ended Dec. 31— 1941 1940 
Total operating revenues —..._....._..__.___. $17,799,699 $17,186,994 
Cperateme Gupenene .. 6. Ss ec ce 6,750,258 6,152,059 
Power and gas purchased aN Gaus 394,058 392,515 
Maintenance __-- inte tide aad its cane 1,322,868 1,215,455 
Prov. for retirement of prop., ptant and equip. 1,926,759 1,728,499 
Taxes pleat Dine aes si tlhe idk ns Nn db nich haed ebb cies’ ib 2,800,344 2,669,467 
Provision for Federal income taxes____._______ 1,028,000 847,000 


$3,577,412 $4,182,000 
7,444 4,639 


$4,186,639 
1,396,462 
11,962 


Cr5,246 
Cres 
Cr30,028 
24,861 


$2,788,716 





Operating income _____- Aer. ah plea as 
Other income (net) 2 : . 





Gross income _ 
Interest on long-term debt ; f 
Other interest REESE 
Amortization of debt discount, premium and 
expense (net) : 
Federal tax on bond interest_...__. 
Interest charged to construction._._.______ 
Donations 


07 
Cr33,758 
36,972 


$2,277,784 


Comparative Balance Sheet, Dec. 31 
1941 





1940 


$83,349,538 

7 18,761 
2,475,136 
3,170,018 
287 
1,631,765 
1,180,897 


116,842 
839,494 


Assets— 
Property, plant and equipment 

tangibles) 
Investments in securities 
Special funds 1,275,136 
Cash in banks and on hand 3,945,764 
Special deposits 5,315 
Accounts receivable 1,494,809 
Materials, supplies (including construction ma- 

terials) and merchandise __ z 1,412,460 
Prepayments 130,927 

683,683 


Deferred debits ___ 
__...... $95,168,521 $92,782,739 


(including in- 





Total 


Liabilities— 
Capital stock—*Common —___...-_. 

6% preferred, series C._....-__ 

6% preferred, series D sioth 

5% preferred, series E__. 
Premium on 5’ series E preferred 
Long-term debt — ~~ CEE Cae 
Serial bonds due within one year_. 
Accounts payable __.._.--...____.~ 
Customers’ deposits —_-_- wise Laslpiccds piles 
I ii oo oe 
Interest accrued __............._. oRinhtscalntiiabe 
Dividends on cumulative pfd. stocks, accrued__ 
Total deferred credits _. bis al ee enka 1,291,875 
Reserves .._....... Fi en Sonp tte ey WOE 9,726,191 
Contributions in aid of construction (non-re- 

fundable) _ ; . 1,086,078 


86,078 1,071,100 
Earned surplus 3,640,395 4,327,644 
Total 


$95,168,521 $92,782,739 
*Represented by 775,914 no par shares. 


To Reclassify C Preferred— 

The New, York P. 8. Commission on July 15 authorized a reclassifica- 
tion of series C 6% preferred stock of the corporation into a non- 
voting stock on the same basis as the series D and E preferreds: 
About 85° of the stockholders have approved the change. They will! 
retain their vote in case of a default in the payment of dividends.— 
V. 155, p. 2462. 


Roses’ 5, 10 & 25 Cent Stores, ed Baleac- 


Period End. June 30— 1942—-Month—-1941 1942—-6 Mos.—1941 
Sales $674,308 $514,243 $3,649,157 $2,969,780 


. $14,383,208 $14,383,208 
2,700,000 2,700,000 
17,187,100 17,187,100 

4,000,000 
80,000 

36,998,000 

3,000 
592,132 
144,721 

1,553,902 
455,803 
116,102 
684,773 
8,485,254 


Royal Worcester Corset Co.—Property Sold— 


Sale of this company’s property at Wyman and Grand Sts., Worces- 
ter, Mass., at an indicated price of $126,000 by Lehn & Fink, Inc., to 
Julius Breckwolft of Breckwolft & Son., Inc.,.of Dolgeville, N. Y., was 
recorded at the Court House at Worcester, according to an Associated 
Press dispatch. The property is assessed for $245,000. 

Control of the Royal Worcester company, one of the city’s oldest 
industries, went to Aetna Industrial Corp. of New York in January, 
1941. The business continued until last December, when stockholders 
voted to change it to Lehn & Fink, Inc., and to move the principal 
office from Worcester to Boston. (New Haven “Evening Register."’)— 
V. 138, p. 2097. 


Safeway Stores, Inc. (& Subs.)—Annual Report— 


Consolidated Income Account for Calendar Years 
1941 1940 1939 
8 $ 3 
475,124,885 399,322,122 385,882,083 
461,127,880 388,635,337 373,353,658 
3,732,764 3,601,599 3,741,382 


7,085,186 
29,477 


7,114,663 
577,198 


En erry SOW een nee 
Cost and expenses.__. 
Depreciation ~~... 





Operating profit —____ 
Other income __-.-__. 


8,787,043 
32,117 


8,819,160 
650,624 


233,688 
1,666,488 


6,268,360 
936,076 





Total income 
Interest and discounts... ....___ 
Loss on property, etc. 
Other income deductions -_.._.___ 
Federal and Canadian income taxes 
Federal excess profits tax 


1,687,972 


-Net profit 4,786,652 
Preferred dividends —_....... 4 951,444 
Common dividends (cash) 2,818,379 *°2,026,809 


Surplus 1,016,829 3,305,475 

Earnings per common share $4.91 $4.76 $6.61 
*Exclusive of. $1,602,860 paid in 5% preferred stock. - 
Consolidated Balance Sheet as of Dec: 31, 1941 


Assets—Cash in banks and on hand, $11,688,473; accounts receivable, 
trade (less reserve, $77,896), $1,441,415; Government. accounts receiv- 
able and State, county and municipal warrants, - $876,110; accounts 
receivable for sale of properties occupied by. company, $2,237,553: 
sundry accounts receivable, $423,375; merchandise inventories, $49,- 
800,674; prepaid expenses, $904,923; investments and advances, 
a St ost aiken a re cost (less reserve for depreciation; $19,- 

, A . ; jt discount,. redemption premium and expense; 
$723,609; total, $100,161,745. sin gh 

Liabilities—Notes payable, banks, $1,581,080; notes payable to banks, 
series due Aug. 1, 1942, $850,000; accounts payable, $11,034,682: State 
sales taxes, $599,006; accrued expenses, $2,900,075; dividend payable, 
$277,582; provision for Federal and Canadian income taxes, $3,761,753: 
notes payable to banks, $5,150,000; 20-year 3%‘% sinking fund deben- 
tures, due 1961, $14,000,000; 5% preferred cumulative stock ($100 par), 
$22,258,100; common stock (848,624 no par shares), $9,942,648: paid-in 
caren, aa pan ag paceed, cuca $15,218,252; cost of 535.4 shares 

“ preferred an ; 8 shares common stock in treasury, 4 
total, $100,161,745. mee Sere 


_War Damage Insurance— ’ 


The corporation announces that war damage insurance~ has e 
provided, effective July 1, on all of its plant and warehouse Suemore 
ties, including contents thereof, along the Pacific and Atlantic coasts 
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of the United States where the terms of. occupancy may require war 
damage insurance is provided on retail store buildings and improve- 
ments in the same areas.—V. 156, p. 85. 


St. Croix Paper Co.-—Balance Sheet— 
Balance Sheet, Dec. 31, 1941 





Assets— 
ES Ae TS SIDE AOE el Ry Cnc aE $312,614 
Notes and accounts receivable_...____.______--__ ~~~. 455,605 
Investments in other companies___.____.___-.. ee 395,600 - 
eo ceitietnapenga dew where 1,229,763 
Ne i nce mingncentiesereininn a 17, 
i REDE le lt Rac a i ts A el PD pl MRO 7,185,645 
Treasury stock -_.-____ NS ARs alles 2 elt Ria Tb UR Nino Madinah 6 53,960 

ee Iii Bi th nn eR DANN ty eh ARE BIRT AENEAN $9,651,137 

Liabilities— 
EGRESS SUMS Ta SC pliner CRA SINS S Ad 8 aie $71,244 
eres aes . She eee eh a 38,133 
Reserve for depreciation and taxes__..___.-..-_......-.... 4,112,249 
a Naa A hah wn is empnyeiocchiibge 2,429,511 
Pee Gee wok co a eae et 500, 
I a i ne ire eee iewenaie 2,500,000 

a . ohintaparenspabgnaaanianiubertn $9,651,137 
—V. 150, p. 2438. 

St. Lawrence Corp., Ltd.—Earnings— 

Statement of Income for the Year Ended Dec. 31, 1941 
Ta ie Ae es 5 a eR eee $596,214 
I ia tN toi piscine bins panietien pent can wow 1,868 
Serhan ak ee Ns Sh a ik Soc hn ee nw ade 14,100 
ES OED 655. 3 etini pete lnsmnane aneeensenn eaimidceie 

RE I 5 Sais ih elated eget ce iain baited asinine os ches hdieme $579,739 
Dividends on class A preferred shares______..-_..______-.- 579,221 


Balance Sheet, Dec. 31, 1941 


Assets—Investments in subsidiary companies (at cost less amounts 
written off), $15,664,551; furniture and fixtures (less depreciation), $1; 
dividend receivable from Brompton Pulp & Paper Co., Ltd., on Jan. 15, 
1942, $74,527; total, $15,739,079. 

Liabilities—Class A 4% cumulative convertible preferred stock ($50 
par), $14,473,850; common stock (579,576 no par shares), $579,576; 
dividend payable on class A preferred stock on Jan. 15, 1942, $72,369; 
bank loan (secured), $293,359; capital surplus arising on purchase and 

cancellation of class A preferred stock, $293,626; earned surplus, 





$26,298; total, $15,739,079.—V. 155, p. 2462, 1317. V. 154, p. 1496, 
4317. 

St. Lawrence Paper Mills Co., Ltd.—Earnings— 

Years End. Dec. 31— 1941 1940 1939 
Operating profit —...._-....-..--- *$1,539,404 $1,618,804 $840,297 
Div. on Lake St. John Pow. & Pap. 

Cin eRe rere tis atten anion sit so acceler os 

en. CRONIES oho ieee ets $1, 647,404 $1,618,804 $840,297 
Depreciation —_........-...----.- 732,493 732,789 752,581 
pe REIT AGRE r 44,282 40,648 25,617 


Income tax 325,000 267,076 











9. ap SS SAILING > inicin cin dneoscinee eon a escrotnpnetieebenth $545,629 $578,290 $62,099 
Preferred dividends ~~ _----~~ $521,765 355,252 aicineiet 

Eien nse seve wipes CBee $23,864 $223,038 $62,099 
Previous balance —_.-.......-_---. 539,717 301,531 239,432 
EE ealanidmiiinnierird nce’. -) qretpiqhtoiy tae oe 
SE OE a catbaimrairenenccetitmcnes.... ' dnanmabohok eee... 

I Bia ail icdte etninenebeceiierieennen $563,581 $539,717 $301,531 


*Including $709,406 premium on U. S. funds (against $585,635 for 
previous year) and after executive salaries of $35,189; directors’ fees 
of $2,930, and legal fees of $2,558. ‘+Dividend, in respect to 1940 of 
36 per share on preferred stock, ali held by St. Lawrence Paper 
tPreferred dividend of $3 per share paid in 1941 and 75c per share 
payable Jan. 15, 1942, and including U. 8S. exchange of $6,286 on 
dividends to U. 8. shareholders. 


Balance Sheet Dec. 31 





Assets— 1941 1940 
I a Tn i POPES TY $767,442 $5,552 
Accounts receivable _..___-._- pes apolar ition *647,084 528,415 
Accounts receivable _.....-~~~--~-~- sentivasehaimdigihe *+383,728 530,546 
EE tea dle Sechtbiche em mpawdinipeeinmne si 2,030,907 2,487,935 
hg. onde a a AU a eer eRe ae a ae Te a UR 2,150,002 2,150,002 
De eee ost OC a 8 Sho sce 67,760 76,810 
I I ins ein ch so ch echidna ghnt wp ened ao mag 9,915,737 10,697,443 

le aii oi a-----.-.-~ $15,962,661 $16,474,703 

Liabilities— 

TE TO 5 ci itinttibbitnacndbntnn Ss SE ears ae 540,700 
DRE AIR ik cS oon. . oe St tS. 366,401 359,888 
Reserve for income taxes____....~.....--...-. 330,306 270,863 
Preferred dividend payable__-..__..~- SAT RR A 104,022 70,673 
Reserve for ne: ows Raa Mae 52,166 52,166 
BI aaa oak des ates remit menenmnaiehs 13,718,100 13,980,100 
tCommon. stock .................- 1a TE ON 514,675 514,675 
Capital surplus —_...... -- sonically aotearoa 313,410 145,920 
TN ca, cession sn eeiainuberanmeae 563,581 539,718 





Total $15,962,661 $16,474,703 


*Including an amount of $536,279 due by Hearst Companies of which 
sum $385,873 is represented by notes and the balance by an open ac- 
count receivable of $150,406. St. Lawrence Sales Co. Limited, selling 
agents. 1514,675 shares of no par value.—V. 155, p. 2462. 


St. Louis National Stockyards Co.—Annual Report— 





Income Account For The Year Ended Dec. 31, 1941 
I acta renseshinntuinchidemndinitpapitierceyitciinamaiabltip si ante ae hes net $1,425,742 
ia sci ag rants shee eiiniccieieeh deipeantandiet * hin> enn sings fen 859,713 
a iia eee cereclinediciledaitiinnpenstuh ginpiniou antines arweeeite 54,376 

Peekis eters Water ene a sa os es os ok oe +--+ - =e $511,653 
I I An th sesehnllliab vated Disa ah caper tn eto each ene al 5,125 
Provision for Federal income and excess profits taxes. ~~~ 164,200 

EE | SR ene San Semee oe * $342,329 
Dividends paid and declared__.-.._.___~_- AGE te ree! Ferg 380,367 
RSIS NE CNB ii in 2 i nn iw iw $0.47 


Balance Sheet Dec. 31, 1941 


Assets—Cash, $7,936; accounts receivable, $52,056; inventories, $38,- 
703; U. S. Government securities—at cost, $11,000; investments, $416,- 
516; plant and investment property, $6,517,222; buildings, pens., etc., 
(less reserve for depreciation, $3,533,830), $719,369; deferred and 
prepaid charges, $58,093; total assets, $7,820,895. 

Liabilities—Notes payable, $280,000; accounts payable, $20,475; divi- 
dend payable, $90,240; accrued local taxes, payroll, etc., $114,063: 
Federal income and excess profits taxes, $167,161; reserves, $90,935; 
common stock (73,098 no par shares), $3,655,000; surplus, $3,461,912; 
Treasury stock (906 shares, at cost), $58,890; total liabilities, $7,820,- 
895.—-V. 155, p. 1317. 


St. Louis Public Service Co.—Earnings— 


Period Ended April 30— 1942—-Month—-1941 1942—-4 Mos.—1941 
*Net income________--- $137,121 $9,840 $422,570 +$74,735 

*After first mortgage bond, interest, depreciation, taxes and income 
tax interest. tLoss.—vV. 155, p. 2099. 


St. Louis-San Francisco Ry.—Bond Interest Petition— 


The trustees have petitioned Federal Court at St. Louis for authority 
to pay semi-annual interest due Sept. 1, 1942, of $20 on general mort- 
gage 4% bonds and $25 on 5% income bonds of Kansas City, Mem- 
phis & Birmingham RR.—V. 156, p. 166. 





St. Louis Rocky Mountain & Pacific Co. (& Sub.)— 
Annual Report— 


Consolidated Income Account for Calendar Years 











1941 1940 1939 1938 
TG RONG i ne $643,476 $784,096 $1,119,162 $1,106,855 
Cost of sales, oper. & 
general expenses, etc. 468,063 623,308 940,423 981,774 
Gross revenue ______ $175,413 $160,788 $178,738 $125,082 
Other income _________ 55,851 61,853 70,322 102,209 
Total income _____~~ $231,263 $222,641 $249,061 $227,291 
Int. chgs. & oth. deduc. 157,987 156,423 141,870 154,597 
Deprec. and depletion 49,535 59,760 73,875 80,356 
Provision for taxes____ *1,331 FAA ee Bae Slee MR Mee *250 
Wet orott wwe $22,410 $6,458 $33,316 $7,911 
Preferred dividends ___ 27,725 Po ie Men ge aT SS Re 34,866 
Common dividends —__- eee CY Gata eee 45,018 
er com. stock ($l 
RABE SC SEO 100,000 86,176 88,300 88,450 
eucenies per share —_- Nil Nil Nil Nil 
*Provision for Federal and State taxes on income of subsidiary 
company. tLoss. 


Censolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash in banks and on hand, $470,973; cash in banks to meet 
bond interest, $53,150; marketable securities (at cost), $161,348; ac- 
counts receivable, $72,794; inventories (at cost), $58,209; notes receiv- 
able, plus accrued interest, $52,465; sink fund deposit for redemp- 
tion of bonds, $206; miscellaneous investments (at less than cost), 
$2,291; coal lands and coal rights ‘less reserve for depletion from 
Jan. 1, 1932, $160,187). and real estate, $3,933,525; plant and equip- 
ment (less reserves for. depreciation, $1,334,908), $443,002; prepaid 
insurance premiums, etc., $7,303; total, $5,255,266. 

Liabilities—Accounts payable, $17,932; dividends payable, $17,589; 
accrued liabilities, $93,649; accident compensation payable, $5,480; 
provision for Federal and State taxes on income, $29,825; accident 
compensation payable after Dec. 31, 1942, $5,465; bonded. indebtedness, 
$1,998,000; deferred income (rentals), $2,381; 5% non-cumulative pre- 
ferred stock ($100 par), $1,000,000; common stock ($10 par), $1,000,000; 


capital surplus, $1,081,251; earned surplus, $133,603; preferred "stock at” 


cost. (4,455 shares), $129,910; total, $5,255,266.—V. 154, p. 1685. 
Salt Dome Oil Corp.—Earnings— 











Years End. Dec. 31— 1941 1940 1939 
Operating income —_--__-~-_-~____ $582,181 $570,251 $411,775 
Operating charges ______._.__-__-- 351,841 358,734 335,230 

Net operating income ____.-__-- $230,340 $211,517 $76,545 
OURGE SONNE: ccc eGc 18,417 122,740 ~ 5,238 

Tetns IAA nin Bee. $248,758 $334,257 $81,783 
Other deductions. __._.____________ 530,538 347,604 230,611 

Loss for the year 20+... .u $281,780 $13,347 $148,828 


Balance Sheet, Dec. 31, 1941 


Assets—Cash in banks, on demand, $9,758; accounts receivable, 
trade, $44,836; inventories, crude oil, at market value, $5,138; materials 
and supplies, at cost or less, $22,875; due from officers and employees, 
$1,412; deposits refundable, $925; fixed assets, at cost, partly hypothe- 
cated (less reserves for depreciation and depletion, $495,763), $1,- 
783,565; patents and patent. rights (less reserve. for amortization, 
$29,253), $41,358; deferred charges, $7,065; contingent leasehold costs, 
payable only from production (contra), $268,609; total, $2,185,542. 


Liabilities—Notes payable, secured, instalments due within one year, 
$171,315; accounts payable, trade, $15,595; due to Gulfboard Oil Corp., 
$11,750; due to officers and employees, $453; -accrued taxes,-other than 
Federal income taxes, $21,356; accrued interest, $10,158; long-term 
debt, $112,625; contingent accounts payable, $268,609; common stock 
($1 par), $585,217; paid-in surplus, $1,645,810; deficit, $657,345; total, 
$2,185,542.—V. 162, p. 3984. 


St. Regis Paper Co. (& Subs.)—Annual Report— 


R. K. Ferguson stated in part as follows: 

During the year 1941 the entire outstanding funded debt of the 
company consisting of $1,209,000 Grates Valve Bag Corp. 6% debentures 
due Aug. 1, 1942 and $60,500 Diana Paper Co. 6% ist mtge. bonds 
due 1942-1946 was called for payment at a premium of $8,192.50. 
Furthermore, during the same period the company reduced its bank 
loan from $4,500,000 to $2,400,000. Arrangements were concluded with 
the National City Bank, New York City, whereby the remaining Joan 
was placed on a term basis at 2%% interest annually, payable 
$300,000 semi-annually beginning April 1, 1943. Furthermore, it was 
agreed that the company should apply toward the reduction of the 
loan an additional amour. equal to one-half the consolidated net 
earnings of the company for the preceding year after deducting $600,- 
000 for the regularly scheduled payments and a further allowance 
limited to $450,000 for dividends on preferred stock paid or declared. 
Additional amounts paid on the term loan will be applied on the 
earliest maturities. 

At a special meeting of stockholders held July 31, 1941 the invest- 
ment in 1,341,666 shares of the common stock of The United Corp. 
carried on the books of the company at a total valuation of $16,553,- 
503.93 was restated in value to the market price at Dec. 31, 1940 or 
approximately $1,845,000. The investment of the company in 230,000 
shares (28%) of the common stock of Taggart Corp., carried on the 
books of the company at $5,642,843.97 was revalued at $1,295,000 
representing the book value of Taggart Corp. at Dec. 31, 1940. The 
company’s investment in 3,600 shares of common stock and 4,056 
shares of “‘B’’ preferred stock of the Carthage National Exchange Bank, 
Carthage, New York, carried on the books of the company at $220,560 
was revalued at the nominal amount of $1 as of Jan. 1, 1941. 

In restating the value of the foregoing investments and thereby 
absorbing the loss on the books of the company, the full amount of 
the company’s earned surplus at Jan. 1, 1941 was eliminated and the 
earned deficit resulting from the restatement of these investments in 
the amount of $15,332,301.72 was charged against the capital surplus 
of the company. 

In 1941 the company sold on the New York Stock Exchange 341,166 
shares of The United Corp. common stock at a loss of $385,412.67 in 
excess of the restated value as approved by the stockholders. However, 
for the purpose of computing Federal income tax, the loss on these 
securities amounted to $4 746,725.88, as a result of which no provision 
is required for Federal normal income tax in 1941. At Dec. 31, 1941 
the cage game: still held 1,000,000 shares of The United Corp. common 
stoc 

Provision has been made for a full write-off of the investments and 
accounts in enemy-occupied countries in the amount of $183,672.53. 
There now remain in the foreign investment account only the com- 
pany’s holdings in Argentina, Brazil, Colombia and Australia carried 
on the books at $244,337.43 against book values aggregating $574,000 
according to the latest available statements of these foreign companies. 

As a further step in the simplification of the company’s corporate 
structure, Bates Valve Bag Corp., a wholly owned subsidiary, was dis- 
solved at June 30, 1941. A Bates Valve Bag Corp. property located 
in Chicago, Ill., was sold at a loss of $251,243.23. The sale of the 
property seemed advisable inasmuch as the operations of the company 
no longer required it. 


Consolidated Income For The Years Ended Dec. 31 
1941 














1940 

Net sales, royalties and rentals (including 

Sales to associated company)——--...-_______ $30,000,160 $21,365,149 
Comm Gin Sea. sa ws ee ek 22,527,256 16,827,071 
Provision for depreciation__....__..._____--__-_ 1,149,031 1,090,439 

Cereals MIGONED ann i eS $6,323,873 $3,447,639 
Other income credits____- BSN AS 5 a “RSER has A 105,692 240,664 

espe eli $6,429,565 $3,688,303 
Ie: I a lnc sig es ihn ede tae Soe 1,138,132 578,269 
Federal income and excess profit taxes__.______ 1,800,000 741,000 
Canadian and other foreign income taxes_____ 218,891 232,979 

Net income for the year__._....._...______ $3,272,542 $2,136,054 
Less—dividends on preferred stock of subsidiary 44,461 48,949 

Net income applicable to parent company __-. $3,228,080 $2,087,105 








Note—-The equity of the company in net income of foreign sub- 
sidiaries not consolidated and foreign associated companies, exclusive 
of investments in enemy-occupied countries written off to income in 
1941, exceeded dividends received from such companies by approxi- 
mately $82,000 in 1941. 


Consolidated Balance Sheet Dec. 31, 1941 


Assets—Cash, $3,368,871; notes and accounts receivable, $2,634,392 
inventories, at the lower of cost or market, $3,764,459; pulpwood ai 
lumbering operations in progress, $384,652; cash surrender value of life 
insurance policies, $374,274; investments—at cost or companies’ valu- 
ations, $3,386,265; land, buildings, machinery, equipment, tim 
water-power rights, etc. (less reserves for: Gépreciation and ° 
$14,586,257), $27,026,809; patents, licenses, trade-marks, etc. 
amortization), $274,387; deferred charges, $193,754; total, $41,407,863. 

Liabilities—Accounts payable, $1,364,638; accrued taxes 
$2,084,795 income and excess profits taxes), $2,278,350; other acerued 
accounts, $148,134; 242% terms loan payable to bank 1943 to 1946, 
$2,400,000; deferred - credits, $14,605; reserves for self- Trance, | ete., 
$306,177; preferred capital stock of subsidiary $720,400; 7% cumulative 
preferred stock ($100 par), $4,315,800; common stock ($5 par). $20,603,- 
570; capital surplus, $6,046,686; earned surplus (since Jan. baie. 
$3,209,501; total, $41,407,863.—-V. 155, p. 1685. 


Saltmount Oil Co.—Annual Report— 
Statement of Income and Expenses 











Years Ended Dec. 31— 1941 i 
Gross operating income________-.__» $974,587 .736 
ratine: enet. on oo a See 784,349 539,631 
- Depletion, depreciation and other charges__._. 833,021 » 116,746 
Net operating income_.___..___-_ *$642,782 “$150,360 
Ott Moma oS eee 23,858 ~ *22,786 
Net income before Federal taxes on income... °$618,924 {$173,145 
Provision for Federal normal and surtaxes.... =~... 1, 167 
Net income to surplus___-__---.-._--~.-----_ $618,924 


*Deficit — 
; cit. ; 
Balance Sheet, Dec, 31, 1941 


Assets—Cash on hand, $50,590; marketable securities, $390,012; notes 
receivable, $22,084; accounts receivable, $94,413; inventory, material 
and supplies, cost, $2,455; investments, $27,179; fixed capital assets, 
net, $6,335,475; other assets, $55,356; suspense (contra) account, $32,+ 
032. total, $7,007,599. 


Liabilities—Accounts payable, $10,345; taxes accrued, not due, $1,232; 
notes payable, $2,899,000; suspense (contra) account, $32,032; capital 
stock ($25 par), $4,740,500; earned surplus, deficit, $374,675; provision 
for depreciation (unrealized) of stocks of other companies, deficit, 
032; total, $7,007,599.—V. 153, p. 406. 


San Antonio Public Service Co.—Sale to City Is Halted 
on Plea of River Authority— 


The City of San Antonio and the San Antonio Public Service Co. 
were restrained July 14 by a temporary court order against further 
steps toward the condemnation or purchase by the city of the com- 
pany’s electrical properties. 

The order was granted on application of the Guadalupe-Blanco River 
Authority, also negotiating for the purchase of the electrical system. 
The authority contends its rights to acquire the properties are superior 
to those of the city by constitutional mandate 

Bonds for purchase of the property were proposed to be issued by 
both the city and the Guadalupe-Blanco Authority and the latter has 
filed a mandamus suit in the State Supreme Court to force the’ Attor- 
ney General to approve its issue. 

Hearing on the plea for a permanent injunction is to be helkid--be- 
fore District Judge M. C. Jeffrey. 

Arrangements for the sale of the company to the City of San An- 
tonio were entered into July 13 when officials of the city ond, —, 
sentatives of the utility signed a contract under the terms which 
the utility would be transferred from private to public ownership at. an 
over-all price of approximately $34,600,000. 

Company is a subsidiary of American Light & Traction Co. + Which, 
in turn, is a sub-holding unit in o United ares & Power Co. system. 
United ‘Light & Power currently is undergoing d in conform- 
ance with the “death sentence” provision of the Public Utility Holding 
Company Act, and the management of the top parent concern has 
indicated that other holding units in the system will be similarly 
liquidated to meet the requirements of the Act. 

Under the deal between American Light & Traction and San An- 
tonio officials, the city would purchase initially the entire issue of 
San Antonio Public Service common stock, totaling 83,000 shares, for 
$10,000,000. Thereafter, the city would retire the utility’s $4,500,000 
6% preferred stock, $1,300,000 serial debentures and $16,500,000 first 
mortgage bonds. The entire transaction, to the deal, would 
be accomplished through the sale of revenue bonds by the city. — 
V. 155, p. 2372. 


Sangamo Electric Co.—Earnings— 











Years Ended Dec. 31— 1941 1940 
| reer A ABs STR, ro gece eR ge a $6,039,576 $5,101,258 
Cost of sales and operating expenses_._______-_~ 4,608,323 4,058,966 
I ai sicciccresseearanpcestntiat ah tis ka ccna teeta asin inh cs ox em cpg dena 164,039 146,834 
Amortization expense costs_._.......--___-__. 34,335 30,308 

Net profit from operation.___................ $1,232,879 $865,150 
C§Oer Wee > act ieee wane 67,090 79,590 

Tetel: WOME 6s cain einstein $1,299,969 $944,740 
Otter GROCER... 2... dneocnnsenbnetnnsdeaed 102,493 113,496 
Federal income and excess profits taxes______~ 491,000 4188,417 
Minerity interest -......66-cdics inna, "hae 175 

WSt WOON 660 oe cin shade $706,477 $642,052 
Earnings per common share ___.......~-~-.---~- $2.54 $2.30 


*Includes $39,063 dividends from foreign subsidiaries for 1941 and 
$54,729 for 1940. tNo provision for excess profits taxes. 


Balance Sheet, Dec. 31 








Assets— 1941 1940 
GO vinnie keen cd atewnde saci $154,025 $410,535 
Smmestente © nn 3 ca tee 155,004 149,584 
Accounts receivable, net.-....-.-----------~-- 525,380 617,189 
Inventories ieee el 2,024,870 1,503,857 
Lite” IGRI OMNORs 6. ck ken + ib wt aces 30,533 26,281 
Officers’ and employees’ indebtedness_— ~~. ~~ 13,420 15,925 
Investments in and receiv. from foreign subs.__ 422,256 436,100 
Investment in securities of other companies____ 65,750 66,888 
Pixed agsets, net... 0 ens 1,696,003 1,526,920 
Patents, less amortization_—...--..-._.-----~. 19,307 9,796 
Deferred charges .....-.. ~~... se seen 132,387 123,996 

Petal. ~~. 206-2 1 2 ee hi wee ca cence $5,238,935 $4,897,071 

Liabilities— 

Accounts payable .-.~-~~---~-------------.--~- $103,340 $62,387 
Woereed enpenees .... + 2 2s ie 117,032 112,630 
Berens ASE qn nn nn es oc eeeene nes 92,085 79,217 
Tax reserve -...-.-.-----~---~---+----- = *291,517 200,052 
Commen eteek  .....~-—.< 2 25 hte nto 2,224,000 2,224,000 
Capital surplus =.......~-~~---.--~----=---..- 284,637 284,637 
Barned surplus ....-~--~~----~---~------.---- 2,126,324 1,934,147 

WORE i ho oo nnn nee ssa w ene as $5,238,935 $4,897,071 

*Less U. S. Treasury notes of $200,080.—-V. 155, p. 2189. 

San Francisco Bay Toll-Bridge Co.—Earnings— 

Statement of Income for the Year Ended March 31, 1942 
Total revenue —.....--~.~---~------~~----—---=+------.---- $260,599 
Bxpenees on nn eee eee 117,929 

Precis trom: eperetiens «+ e88 hn ene eeanees $142,670 
Provision for amortization and depreciation of property___ 137,429 
Reorganization Gxpense —i-. 1.4. 4,637 
Provision for income interest ._.._.-.-~-.---.--..._-..-. /129,090 

Loss after provision for interest on income bonds.___.__ $128,486 
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Balance Sheet, March 31, 1942 

Assets—Cash, $72,536; accounts receivable (less reserve for doubtful 
accounts, $492), $5,197; property (jess reserves for amortization 
and depreciation, $1,789,145), $4,784,355; deferred charges, $24,986; 
total, $4,887,073. 

Liabilities—Accounts payable, $9,329; estimated accrued real estate 
and personal property taxes for fiscal year ending June 30, 1943, 
$14,500; income interest payable (less cash on deposit with trustee 
for interest, $455), $3,910; income bonds, $4,303,000; reserve for cumu- 
lative income interest, $53,787: reserve for extraordinary repairs, 
$1,260; capital stock ($1 par), $8,606; surplus, $620,826; deficit from 
operations (since March 31, 1941), $128,145; total, $4,887,073.—V. 152. 
p. 41 


San Gorgonio Electric Corp.—Accumulated Dividend— 

The company on July 15 paid a dividend of $1 per share on account 
of accumulations on the $6 cumulative preferred stock, no par value, 
to holders of record July 11. A similar distribution was made on 
May 29, last, as compared with $2.50 per share on July 15 and Oct. 15, 
1941.—V. 155, p. 2189. 


Saratoga Victory Mills, Inc.~-Annual Report— 
Earnings for the year ended Dec. 31, 1941 


Net income after all charges _..-._~~- * 


Balance Sheet, Dec. 31, 1941 


Accounts receivable (net) 

Inventories 

‘Cash held by trustee for sinking fund 
(net) 


19,415 


$2,034,465 


Liabilities— 
‘Total current liability 
First mortgage 
$7 preferred stock (5,594 no par shares) 
Common se (110,000 no par shares) 


‘Total 
-—V. 155, p. 2189. 


(The) Schiff Co. June Sales— 
Period Ended June 30— 


Bales 
—V. 155, p. 2372. 


1942-—-Month-—-1941 1942—-6 Mos.—1941 
$1,751,366 $1,473,425 $8,796,654 $7,252,080 


Scoiten Dillon Co.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, par $10, payable Aug. 15 to holders of record 
Aug. 6. A similar distribution was made on this issue on May 15, last, 
while on Feb. 14, 1942 a amg ord ef 40 cents was made. Dividends 
Paid in 1941 were as follows: Feb. 15, 50 cents; May 15, 30 cents; 
Aug. 15, $1; and Nov. 15, 40 cents.—V. 155, p. 1606. 


Seaboard Air Line By.—Third Plan Filed— 


Details of a plan of reorganization submitted by the underlying 
rs committee were given by Robert K. Fry, statistician for 

the committee, at a hearing before Special Master Tazewell Taylor. 
The plan, the third to be submitted, is the same as two previously 
presented except as to the distribution of securities, Mr. Fry said. 


To Buy $3,069 ;760 of Equipment— 

Company filed July 14 with the ICC an application covering the 

proposed financing of eight Diesel locomotives at a cost of $3,059,760. 

Of this 75% would be obtained through the Reconstruction Finance 
Corporation by the sale of 2% % equipment trust certificates. It is 
proposed to buy six freight locomotives, each having 5 we horsepower, 
and two switching engines of 1,000 horsepower each.—V. 156, p. 166. 


Sears, Roebuck & Co.—-Chairman to Act as President 


age Robert E. Wood, Chairman of the beard, will act as President 
of the company, C. E. Humm, Seeretary of the board, recently an- 
mounced. General Wood will continue to serve as Chairman. He had 
been acting as chief exeeutive officer of the mail order firm for 
several months because of the illness of Thomas J. Carney, President, 
who died on June 29. 

At a future meeting, it is likely that directors will choose a new 
President from within the present organization. 

General Wood’s presidency was annownced in accordance with the 
by-laws of the company which state that in the absence of the Presi- 
dent, the Executive Vice-President becomes acting President. If there 
is no Executive Vice-President—-and there was not in this case—the 
Chairman of the Board assumes the presidency.—-V. 156, p. 166. 


Securities Acceptance Corp.—Smaller Common Div.— 


The directors on July 6 declared a dividend of 15 cents per share 
on the common stock, par $4, and the regular quarterly dividend of 
37% cents per share on the 6% cumulative preferred stock, par $25, 
both payable Oct. 1 to holders of record Sept. 10. Distributions of 20 
cents per share were made on the common stock on April 1 and July 1, 
last, and on Dec. 24, 1941, as compared with 25 cents per share each 
yg from Dec. 24, 1939, to and including Oct. 1, 1941.—V. 155, 
p. 2013. 


Seiberling Rubber Co.—In Munitions Field— 


Seiberling Metal Products Co., which will have a plant in Ohio for 
the manufacture of metal casings for munitions, has been organized. 
It will be headed by J. P. Seiberling, President of Seiberling Rubber 
Co., with T. K. Seiberling as Vice-President, and J. W. Dessecker as 
Secretary-Treasurer. 

The company has leased a plant in the Wooster area and machinery 
and equipment are now being procured. Production is expected to 
begin within a few months, or as soon as installations are completed. 
-—vV. 155, p. 268. 


Selby Shoe Co.—Earnings— 
{And Its Wholly-Owned Retail Subsidiaries] 
Years End. Apr. 30— 1942 1941 1940 
Gross sales, less. dis- 
counts, returns and 
allowances 


1939 
$8,852,603 
6,417,443 


$2,435,160 
1,878,122 


$557,038 
147,822 
$704,860 


$7,780,422 
5,470,712 


$2,309,710 
2,001,772 


$307,937 
129,958 
$437,895 


$8,950,523 
6,524,718 


$2,425,805 
2,229,770 


$196,035 
170,951 
$366,986 


$8,447,122 
6,677,757 


$1,769,365 
1,725,943 


$43,422 
231,600 
$275,022 
112,178 
6,000 
76,041 21,079 


$251,862 $279,793 $135,765 
179,780 119,905 239,650 


Earn 

capital stock $1.05 $1.17 $0.57 

Consolidated Balance mate April 30, 1942 

Assets—Cash on hand and on de “tee 491; pretketebi seouri- 
ties, at current market quotation, 05,306: U. 8. tax savings bonds, 
$10,790; accounts and notes receivable, trade (less reserves), $1,- 
574,002; inventories, at the lower of cost or market, $3,066,065; other 
eurrent assets (less reserves, including $4,893 of current accounts with 
affiliates, not consolidated), $57,854; non-current investments and re- 
eeivabies, $320,526; pro y, mt (less reserves for 
depreciation, $2,142,039), $1, 


lant and 
facturing rights, $6,387; ‘prepaid expenses, $102,085; total, $7,862,353. 














,347; patents, trade marks and manu- 


Liabilities—Accounts payable, trade, $292,807: accrued  HNabilities, 
$315,345; other current liabilities, $119,201; reserve for contingencies 
and development, $249,986; reserve for deferred rental, $3,250; com- 
mon stock (240,000 no par shares), $3,000,000; treasury stock (4,585 


shares), $57,312; surplus, $3,939,076; total, $7,862,353.—-V. 155, p. 2463. 


Servel, Inc.—Transfers Advertising Department— 


The advertising department of this corporation, manufacturers of the 
Servel gas refrigerator, has been transferred from New York City to 
the factory at Evansville, Ind., it was announced by George 8S. Jones Jr., 
Vice-President and General Sales Manager. R. J. Canniff, Sales Pro- 
motion Manager since 1939, has been appointed Advertising Manager 
in addition to his present duties, which he. still retains. William 
Reynolds of New York, former Advertising Manager, has resigned. 

Batten, Barton, Durstine & Osborn will continue as the advertising 
agency handling the Servel account.—V. 155, p. 2013. 


Shawinigan Water & Power Co.—FEarnings— 

6 Mos. End. June 30— 1942 
Gross earnings —._...-. oct ~.--~~--. $12,023,771 $9,302,412 
*Profit e 3,772,874 1,928,163 


*After omunelation, interest, etc., income and excess 
profits taxes.—-V. 155, p. 2372. 


Smith Agricultural Chemical Ce.—$1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
no par value, payable Aug. 1 to holders of record July 21. This com- 
pares with 25 cents per share paid on Feb. 2 and May 1, last. Pay- 
ments on this issue in 1941 were as follows: Feb. 1 and May 1, 25 
cents each; Aug. 1, $1, and Oct. 29, $1.75.—V. 155, p. 269. 


Southbridge Water Co.—Refunding Issue— 

The company has petitioned the Massachusetts Department of Public 
Utilities for approval of an issue of $300,000 30-year 344% debentures. 
Preceeds are to be used for retiring the entire issue of $200,000 20-year 
5% notes, dated Sept. 30, 1937, for the payment of $35,000 principal 
amount of bank loans and for extensions to its water supply system. 

The entire issue is to be sold to a Massachusetts life insurance com- 
pany at 101. / 


Southern Canada Power Co., Ltd.—Earnings— 

Period End. June 30— 1942—-Month—1941 1942—-9 Mos.—1941 
Gross earnings $276,450 $248,141 $2,431,492 $2,200,470 
Operating expenses ___ 81,122 78,145 737,856 626,870 

66,187 57,805 583,437 533,625 


$1,110,199 


1941 


but before 





Net earnings $129,141 $112,191 $1,039,975 


Interest, depreciation & 


dividends 117,454 114,601 1,051,436 1,028,250 








Surplus $11,687 *$2,410 $58,763 $11,725 


*Deficit.—V. 156, p. 167. 


Southern Colerado Power Co.—Earnings— 


Year Ended May 31— 1942 
Operating revenues $2,531,978 
Operation 873,819 
Maintenance and repairs 183,433 
Appropriation for retirement reserve 300,000 
Taxes (other than income taxes) 325,507 
Provision for Federal and State income taxes__ 119,666 


1941 
$2,403,916 
849,433 
133,131 
300,000 
333,126 
100,092 


$688,134 
226 





Net operating income 


$729,553 
Other income— interest revenues 206 





$688,360 
407,199 
33,958 
10,210 
Cr3 861 
7,899 


Net income $277,091 $238,965 

Note—-Provision for Federal income tex for the above periods was 
made in accordance with the Revenue Acts effective during such 
periods. ‘No provision for excess profits tax has been made, as it is 
estimated no such tax will be due.—vV. 156, p. 167. 


Southern Production Ceo., Inc. — SEC Approves Note 
Sale— 


The SEC approved July 9 the sale of $500,000 3” seria] notes by the 
company to Southern Natural Gas, its parent. The SEC also author- 
ized the production company to acquire from the holding company an 
interest in certain oil leases for $13,170 cash. 


Southern Ry.—-Earnings— 
Week Ended July 7 
1942 1941 


Gross income 
Interest on first mortgage bonds 
Amortization of debt discount and expense____ 
Other interest 
Interest charged to construction 
Miscellaneous 





—— Jan. 1 to July 7—— 
1942 1941 


$ $ $ 
3,331,613 124,627,346 88,439,193 


Period— 
$ 
Gross earnings —....._ 4,959,165 
—V. 156, p. 167. 


Speneer Shoe Corp. (& Subs.)—Earnings — 

26 Weeks Ended— May 29, '42 May 31, ’41 
Gross sales less discts., returns and allowances $6,082,484 $3,689,273 
Cost of goods sold_______ 4,936,942 2,930,097 
Selling, general and adminstrative expenses. ___ 705,464 575,852 


Operating profit _._..__._..______- $440,078 $183,324 
Other operating revenue___________ 931 1,167 


$441,009 $184,491 
57,244 60,214 





Total operating profit (before depreciation ) __ 
Provision for deprec., obsolescence and amort. 





$383,765 $124,277 
3,653 1,348 


$387,418 $125,625 


19,467 11,537 
193,010 12,848 


$174,941 $101,239 


Operating profit , 
Other inc. (incl. fire loss recoveries ‘unallocated 
and miscellaneous credits). ___ 


Total income ______ 

Income deductions (incl. ‘interest exp., 
exp. and miscell. charges) 

Provision for Federal taxes on earnings 


life ins. 





Net income carried to surplus 
Balance Sheet, May 29, 1942 
Assets—Cuasb on hand and in banks, $460,822: cash due in connec- 
tion with accounts receivable of Marion Shoe Division, $148,127; ac- 
counts receivable (less reserve for discounts and credits $557), $551,432; 
other accounts receivable, $14,228; manufacturing division inventories, 
$1,004,351; retail division inventories, $852,893; other assets, $74,819; 
fixed assets (less reserve for depreciation, $546,996), $528,938; intang- 
ible assets, $2; prepaid expenses and deferred charges, $26,893; total, 


$3,662,504 

Liabilities —Notes payable, banks, $1,015,000; accounts payable, trade, 
$176,736; provision for accrued taxes, $307, 683; other accrued Me te 
$47,762; due employees and officers, $25,648; other liabilities, $1,8 
reserves for fidelity insurance, $2,103; common stock (266,799 no =: 
shares), $1,166,328; capital surplus, $1,749; earned surplus, $917,661; 
total, $3,662,504. 


Sales Higher— 

The corporation reports sales in its retail stores for the four weeks 
ending June 27, 1942, 12.27% above those for the same four weeks 
of 194}, and for the 30 weeks ending June 27, 1942, 19.33% 
the corresponding period of 1941.—V. 155, p. 831. 


Spiegel, Inc.—June Sales Off 26.3%— 


Period End. June 30— 1942—-Month—194] 1942—6 Mos.—1941 
Sales $2,537,191 $3,445,101 $21,041,459 $24,343,019 

The directors July 9 declared the regular dividend of $1.12% per 
share on the $4.50 cumulative convertible preferred stock, payable 
Sept. 15 to holders of record Sept. 1, for the quarterly period ending 
Sept. 15, 1942.—-¥. 155, p. 2287. 


Standard Brands, Inc.—New Dividend Policy— 


The directors will henceforth consider action on common dividends 
only at the close of the company’s fiscal year when taxes and earn- 
ings outlook are more easily ascertainable, James S. Adams, President, 
told the stockholders at a regional meeting at Chicago, Ill., on July 10. 

Mr. Adams indicated that dividend payments amounting to 40 cents 
in 1941 were suspended this year to preserve a declining cash posi- 
tion. He criticized the company’s advertising policy of past years, 
saying that in order to maintain markets and brand position during 
the war period a full advertising schedule must be undertaken. The 
corporation, he added, with its present plant is capable of handling 
twice the volume of business done in 1941. 

From Oct. 2, 1939, to and including Jan. 2, 1942, quarterly distribu- 
tions of 10 cents per share were made on the common stock, and, in 
addition, the company paid an extra dividend of 10 cents per share 
on Jan. 2, 1941. The April 1, 1942, dividend on this issue was omitted 
(see V. 155, p. 2287).—-V. 155, p. 2287. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Sandard Gas & Electric Co. system for the week ended July 11, 1942, 
totaled 151,984,000 kwh., as compared with 142,445,000 kwh. for the 
corresponding week last year, an increase of 6.7% —vV. 155, p. 167. 


Standard Oil Co. (N. J.)—Suits Consolidated— 


Supreme Court Justice Benjamin F. Schreiber on July 14 granted a 
motion by defendants to consolidate into one action 10 suits brought 
by stockholders of company for recovery of more than $100,000,000 
losses alleged to bave been suffered by the company through its pre- 
war agreements with I. G. Farbenindustrie, the German chemical trust. 
Justice Schreiber refused, however, to include in the consolidation four 


-other suits started after the original 10 suits had been made public. 


Justice Schreiber appointed as general counsel for the plaintiffs in 
the consolidated action the law firm of McLaughlin & Stern. The 
court said that the real question placed before him was not so much 
the plea for consolidation as the decision on appointment of counsel. 
Since such actions are brought not fer the benefit of attorneys but 
in the interest of stockholders, he said, he should choose the firm best 
equipped to conduct the litigation rather than the first to file action, 
and to give weight to priority of action would encourage a race for fil- 
ing suit and put a premium on “hasty and ill-considered actions.’’—V. 
156, p. 167. 


State Street Investment Corp.—Earnings— 

6 Mos. Ended June 30— 1942 1941 1940 
Dividends received _ $932,257 $763,942 $722,174 
Interest on bonds-_-_--- 26,295 counseled Pa FER S 


$763,942 
54,263 
96,297 





$722,174 
50,088 
103,200 


$568,886 
546,905 ’ 


$21,981 


$958,552 
33,975 
90,645 


$833,932 
545,103 


Total income ____-. 
Reserve for taxes_ 
Expenses -...~.-- 








$613,381 
546,905 


” $288, 829 $66,476 


Net income --. 
Dividends --_-- 


I oii citindosinens °$28, 120 


*Deficit. 

For the six months there was a net loss from sale of securities of 
$364,472 in 1942, $124,797 in 1941; a net gain from sale of securities 
of $429,401 in 1940; and of $207,589 in 1939. 

June 30— 1942 1941 1940 1939 
Net asset value___- _.. $29,990,189 $33, rag 418 $31,406,915 $35, aes. 461 
No. of shs. outstdg._- 547,402 546,905 546,905 6,905 
Net asset value per sh. $54.79 $59.64 $57.43 we 00 


Balance Sheet, June 30 
1941 
$7,511,555 
174,042 
25,382,734 


Assets— 
Com. .. 
Accounts ‘and dividends “receivable - ets 
eR RC RG: ARISE AT ER ES OUD soles 24,539,570 


arte $30,607,057 $33,068,332 


$48,293 
41,168 
86,000 
273,453 
29,800,662 29,773,327 
189,527 2,846,090 


Total .... $30,607,057 $33,068,331 


*At cost: $33,245,492 in 1942 and $31, 569,992 in 1941. *tRepresented 
by 547,402 in 1942 and 546,905 in 1941 no par shares.—V. 155, p. 1606. 


$268,090 
37877 
37,200 
273,701 


Accounts payable --_-. 

Management fee --_-- 

JReserve for taxes ----~-. 

‘Reserve for dividends declared- 
Ve SI no a 
Surplus ~~... ; 


Steinway & Sons—New Comptroller— 
Edwin B. Orcutt has been appointed Comptroller and Assistant 
Treasurer.—V. 155, p. 1519. 


Sterchi Bros. Stores, Inc.—June Sales Off— 


Period End. June 30-— 1942—-Month—1941 1942—-6 Mos.—-1941 
ON REE. coca see $366,307 $632,605 $2,744,992 $3,733,818 


June, 1942, sales were 42.10% below those of the same month last 
year, while the net sales for the first six months of the current year 
were 26.48% under those of the same period in 1941. 

It was further announced that electric appliance net sales and sales 
of merchandise not now being manufactured reflect a decrease of 
67.33%, while furniture volume reflects a decrease of 32.17% for the 
month of June. The decrease in electric appliance net sales amounted 
to 53.69% for the first six months, while furniture sales decreased 
14.66% for the period.—V. 155, p. 2373. 


Stewart-Warner Corp.—Legal Dept. Head— 


William W. Miller has joined the executive staff of the company 
as head of its legal department. Mr. Miller was formerly associated 
with the Chicago law firm of Tenney, Sherman, Rogers & Guthrie.— 
V. 156, p. 86. 


Superior Oil Coe. (California )—Earnings— 

9 Months Ended May 31— 1942 1941 
*“Net profit $3,219,748 $891,457 
Common shares outstanding _. EGRESS TSS 423,014 423,014 
Earnings per ite én $7.61 $2.11 

*After depreciation, depletion, intangible development expenditures, 
Federal income taxes, etc. 

Production of crude oil for May, 1942, averaged 31,455 barrels a 
day. This compares with an average daily production of 38,733 barrels 
in May, 1941. Current production of crude oil, it is stated by W. M. 
Keck, President, is reduced because of lower allowables. 

Current assets as of May 31, 1942, were reported as $11,699,386 and 
current liabilities were given as $2,652,670, indicating a net working 
capital of $9,046,716.—¥. 155, p. 1607 


Superior Portland Cement, Inc.—50-Cent “B” Div.— 


The directors have declared a dividend of 50 cents per share on the 
class B common stock, no par value, payable Aug. 1 to holders of 
record July 23. Distributions of like amount were made on this issue 


on ay 1, last, and on May 1, Aug. 1 and Qct. 28, 1941.—V. 155, 
p. 1607 


(James) Talcott, Inc.—Earnings— 


6 Months Ended June 30— 
Operating net profit 
Provision for est. Federal normal inc. & surtax 


1942 
$461,690 
207,800 


1941 
$351,723 
104,800 


$246,923 
$0.64 





Estimated net profit 
*Earnings per common share 
*On 322,056 shares of common stock outstanding. 
Notes—(1) Provision for Federal normal income tax and surtax for 
the six months ended June 30, 1942, is at the proposed 1942 rates 
of 45%. 
No provision made for Federal excess profits taxes.—v. 155, 


$0.66 
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Tampa Gas Co.—Tenders Sought— 

The Real-Estate Trust Co. of Philadeiphia, Pa., trustee will until 
3 o'clock Juiy 31, receive bids for the sale to it of first mortgage 54% % 
gold bonds due 1956 and first mertgage 5% gold bonds second series 
due 1961 to amounts sufficient to absorb $14,199.57 and $4,356.98, 
respectively, at prices not. to exceed 105 and interest. Payment of 
accepted bonds will be made on Aug. 1.—V. 155, p. 367. 


Tampa Northern RR.—Bond Committee Arranges In- 
dependent Action— 


The protective committee for holders of first mortgege bonds of the 
road, through J. Wiliam Middendorf, Chairman, recently announced 


' that it has successfully concluded the first stage of the program upon 


which it: has been working since the formation of the committee. 


The appointmént of George G. Thomas, formerly Chairman of the 
committee, as trustee of the ‘Tampa Northern definitely created and 
established for that road a separate and distinct status of its own, 
independent of the Seaboard Air Line Ry. and of Seaboard interests. 


“This will enable the Tampa Northern to reorganize its affairs either 


within the plan ultimately chosen for the reorganization of the Sea- 


- board, and as-a part of the system, or outside and independent of the 
“ Beaboard system ifthe reorganization of that road should fail to 


recognize adequately the “true value of the Tampa Northern properties 
and particularly if it should fail to make adequate provision for th 
first mortgage bonds of the Tampa Northern,"’ it was stated. 


Interest Payments— 


Holders of the first-mortgage bonds of the road, due July 1, 1936, 
have been notified by Geérge G. Thomas, trustee, that arrangements 
have been made for interest payments as follows: 

(a) On those: bonds which were registered with Maryland Trust 
Co. under agreement dated Aug. 9, 1937, between Tampa. Northern, the 
holders of first mortgage bonds becoming parties thereto and the 
Seaboard Air Line Ry. receivers, $90 per $1,000 bonds. This represents 
interest at an anrival rate of 1% from July 1, 1936, to July 1, 1941, 


. interest at 3‘* per annum having been previously paid, and interest 


at the annual rate of 4% from July 1, 1941, to July 1, 1942. 
(b) On those bends which were not registered with the Maryland 


\ Trust Co. under the agreement mentioned, the sum of $240 per $1,000 


bond representing interest at annual rate of 4% from July 1, 1936 
(the last date interest was paid on such bonds) to July 1, 1942. It 
is explained that the “payment of $90 per $1,000 bond previously 
registered under the agreement and of $240 per $1,000 bond not so 
registered will equalize as of July 1, 1942, the interest paid on the 
two classes of bonds. 

(c) On all bonds registered with the trustee and “bearing the 
aforesaid legend pursuant to the arrangement described in the letter’ 


’ (whether previously registered under the agreement or not) interest 


will continue to be paid to the registered holder at the annual rate 
of 4% on Jan. 1 and July 1 of each year during the period from 
July 1, 1942, until July1, 1945, or untii the date of termination of the 
reorganization period of Tampa Northern, whichever date is earlier. 


—V. 155, p. 2373. 


Thew Shovel Co.—50-Cent Common Dividend— 


A dividend of 50 cents per share has been declared on the common 


stock, payable July 29 to holders of record July 15. A similar distribu- 


tion was made on March 25, last. In 1941 payments were made as 
follows: May 31, 50 cents; Aug. 25, 75 cents, and Dec. 20, $1.25— 


_ Vv. 155, p. 1023. 


Tri-State Telephone & Telegraph Co.—Earnings— 
Period Ended May 31— 1942—-Month—-1941 1942—-5 Mos.—-1941 





‘ Operating revenues__ $639,678 $595,670 $3,038,259 $2,854,012 
Uncollectible oper. rev. 2,122 2,112 10,578 10.715 
Operating expenses-- 455,399 432,136 2,247,238 2,057,578 
Operating taxes__-_.-.-- 70,787 55,397 327,773 275,243 

; Net oper. income. -_--.- $111,410 $106,025 $450,610 $510,476 
Met ineome —...-~.~.- 53,717 31,243 165,299 147,856 
—V. 155, p. 2464. 

Tubize Chatillon Corp.—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit ._..-- “ *$631,476 $845,107 $702,375 $303 ,066 

*aAfter depreciation and estimated State and Federal taxes. tEquiva- 


lént to 21 cents per common share in 1942 and 92 cents in 1941. 


Note—Tax provision for 1942 under the existing law amounted to 
$1,637,028. In addition the company provided $250,000 against pos- 
sible additional taxes under the pending tax bill.—V. 155, p. 2015. 


Tung-Sol Lamp Works, Inc.—Omits Preferred Div.— 


The directors on July 7 voted to omit the payment of the quarterly 
dividend of 20 cents per share due Aug. 1 on the 80 cents preference 
stock, no par value. Regular quarterly distributions of 20 cents per 
share had been paid up to and including May 1, 1942. 

The corporation on July 8, in a letter to the stockholders, said, in 
part: 

“In the annual report for the year 1941 stockholders were notified 
that governmental restrictions would prevent the operation of the com- 
pany’s plants on a normal basis. The discontinuance of the manu- 
facture of automobilés, radios and other devices for private consumer 
use has resulted in a reduction of sales and profits in those lines. 

“Plans were made early in the year to make the company’s manufac- 
turing facilities available for the production of special types of radio 
tubes for war use. This has required expenditures for engineering, re- 
tooling and conversion of the plant, and to date $200,000 has been 
borrowed from banks as additional working capital. 

‘Before the end of the year a new factory—being built and equipped 
by the Defense Plant Corporation, and adjoining the company’s present 


. plant—will be leased by the Tung-Sol Co., and it will greatly add to 


present facilities. 

“A mew agreement was recently negotiated with the employees, 
through the union as their bargaining agent, calling for the payment 
of increased wages retroactive to March 23, 1942. This will add a 
considerable amount to other increasing costs of doing business. 

“Net profits for the five months to May 31, 1942, have been but little 
more than sufficient to cover the dividends paid Feb. 1 and May 1 to 


- the holders of preference stock. 


‘months of this year showed a gain of 7% 


“After careful consideration of present conditions and the uncér- 
tainties that lie ahead, the directors, at a meeting held July 7, .1942, 
deemed it advisable and for the best interest of the company to dis- 
coninue the payment of dividends until they can be resumed out of 


" current earnings and without affecting the company's ability to meet 


its financial obligations. 
“While sales have declined for the year to date, there is a large 
*‘back-log’ of orders for war purposes.’’—-V. 154, p. 250. 


Underwood Elliott Fisher Co.—Earnings— 
(And domestic subsidiaries) 


Period Ended June 30— 1942—-3 Mos.—1941 
Net after expenses__-. $1,488,162 $1,644,143 


1942—6 Mos.—1941 
$5,141,193 $2,780,026 











Other income --_.--~-- 34,874 44,635 91,701 83,561 
Total income .__.... $1,523,036 $1,688,778 $5,232,894 $2,863,587 
Depreciation —___... - 149,942 148,225 299,883 296,450 
Federal income and exc. 
profits taxes _.______- 1,129,831 552,143 4,296,166 949,923 
Met profit) 22255. 5. : $243,263 $988,410 $636,845 $1,617,214 
*Earnings per. share__-_ $0.33 $1.35 $0.27 $2.20 


*On 734,300 common shares.—V. 155, p. 2287. 


United Aircraft Corp.—Preferred Stock Offered—Blair 
& Co. on July 14 marketed a block of about 1,000 shares 
of 5% convertible preferred stock at 944 per share.—V. 


155, p. 2015. 


United Air Lines Transport Corp.—Traffic Gains— 


Revenve passenger miles. flown by this corporation in the first six 
over the corresponding 


. period: a year ago, according to Harold Crary, Vice-President in charge 
of traffic. 





War time traffic was the major factor in lifting revenue passenger 
miles flown in the six months’ period to an estimated 115,937,321 
from 108,668,855 in the first six months of 1941. 

Although the figures are not yet available, there was also a large 
inciease in air mail and cargo, most of it linked with the war pro- 
gram, carried on passenger planes, Mr. Crary stated.—V. 156, p. 88. 


United Fruit Co. (& Subs.)—Earnings— 


6 Mos. Ended— July 4,'42 July5,'41 June 30, ’'40 June30, "39 
*Net earnings after all 

charges, before taxes *$9,941,0001$10,729,000 *$9,379,000 $8,657,000 

*Approximate figures. tDoes not include any income from European 
or United Kingdom sources. 

Company has issued the following statement: ‘‘Under present con- 
ditions it is particularly difficult to state with any accuracy the com- 
pany’s results for any period other than a full year, because of the 
various factors that affect its unit costs and the final disposition of 
reserves. These factors have become so: difficult to determine, par- 
ticularly any estimate of the quantity of bananas to be imported in 
the year, that the company has determined in the future until con- 
ditions become norma! to omit the quarterly estimates. The Comp- 
troller estimates the apparent earnings for the first half-year ended 


‘ July 4, 1942, before income taxes, are $9,941,000.""——-V. 155, p. 2374. 


United Gas Co.—Correction— 


Earnings shown under this company name in last week's ‘“‘Chronicle”’ 
page 168 are those of the United Gas Corp.—V. 131, p. 272. 


United Gas Corporation (& Subs.)—Earnings— 
Period End May 31— 1942-3 Mos.—1941 1942—12 Mos.—1941 
Total operat. revenues $14,023,252 $11,516,123 $54,158,426 $44,256,460 























Total operat. expenses_ 4,786,961 4,542,058 19,705,213 18,812,540 
Pederal taxes _______-_ *2,298,598 699,028 *5,907,504 2,323,022 
Other taxes _...--_-_- 848,977 1,044,367 4,486,150 4,000,168 
Property retire. and de- 

p.etion reserve approp. 3,085,245 2,544,631 12,705,413 10,382,716 

Net operat. revenues. $3,003,471 $2,686,039 $11,354,146 $8,738,014 
Other income (net)__- 168,761 177,553 384,820 407,790 

Gross income ____-__ $3,172,232 $2,863,592 $11,738,966 $9,145,804 
Interest, etc., deducts. 

GOS? *\..teauine suse cw 953,176 957,902 3,866,619 4,049,957 

Wee eS $2,219,056 $1,905,690 $7,872,347 $5,095,847 
Pfd. divs. to public, sub. —____ - 162 oS ee 56 

Batines -{-o. oo $2,219,056 $1,905,676 $7,872,347 $5,095,791 
Portion applic. to mui- 

nority interests _____ 60,553 47,120 206,741 151,968 

Wane 232s $2,158,503 $1,858,556 $7,665,606 $4,943,823 


*Includes provision for Federa! taxes for the three months and 12 
months ended May 31, 1942, of $547,312 and $1,028,962, respectively, 
additional to the amount required under the Revenue Act of 1941. 

Earnings of Company Only 


Period End. May 31— 1942-3 Mos.— 1941 1942—-12 Mos.—1941 














Oper. revs, natural gas $2,953,757 $2,767,076 $10,530,895 $9,481,017 
Operating expenses ___ 1,820,651 1,764,374 7,426,330 6,877,112 
Federal taxes __.._____ 277,407 138,742 781,098 455,434 
Other taxes .___.____— 200,087 171,325 732,087 645,227 
Property retire. reserve 
appropriations _____~- 177,800 167,700 654,500 656,000 
Net operat. revenues, 
natural gas __.___ $477,812 $524,935 $936,880 $847,244 
Other income (net)____ 1,790,142 1,552,444 8,570,959 6,823,797 
Gross income ____-_ $2,267,954 $2,077,379 $9,507,839 $7,671,041 
Interest on debentures_ 501,525 501,525 2,006,100 2,006,100 
Int. on notes and loans 428,183 423,183 1,698,771 1,734,271 
Other interest _______ 11,024 40,844 105,090 142,603 
Other deductions _____ 3,123 1,482 14,297 7,478 
Net income _________ $1,324,099 $1,105,345 $5,683,581 $3,780,589 


Earnings appearing in the ‘“‘Chronicle’’ of July 13 on page 168 under 
“United Gas Co.’’ are those of the United Gas Corp.—V. 156, p. 168. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the U. G. I. system companies for the week 
ended July 11, 1942, amounted to 113,093,230 kwh. as against 102,- 
215,375 kwh. in the same week last year, or an increase of 10,877,855 
kwh., or 10.6%.—V. 156, p. 168. 


United Light & Power Co.—Files For Dissolution— 


The 8S. & E. Comm. having previously, by order dated March 20, 1941, 
entered in these proceedings, directed, among other things, the liqui- 
dation and dissolution of The United Light & Power Co. and said order 
having required the respondents to proceed with due diligence to com- 
ply therewith and to make application to the Commission for the 
entry of such further orders as may be necessary or appropriate for 
such purpose; and the Commission having reserved jurisdiction to enter 
such further orders as might be necessary or appropriate with respect 
to other matters in these proceedings; and the Commission having on 
April 9, 1942, granted the respondents herein an extension of one year 
within which to comply with said order of March 20, 1941: 

The United Light & Power Co. and its subsidiary, United Light & 
Railways Co. have filed with the SEC applications and declarations, 
designated as “‘Application No. 14,’ with respect to various proposed 
transactions in connection with a plan providing for the completion 
of the liquidation and dissolution of The United Light & Power Co. 
A hearing will be held before the SEC on Aug. 4. 

The plan is summarized as follows: 

(1) The authorized common stock of The United Light & Rys. Co. 
now consisting of 1,000,000 shares of $35 par value will be increased 
to 4,000,000 shares of common stock of $6 par value, each share to 
have one vote. 

(2) The outstanding 708,520 shares of common stock of The United 
Light & Rys. Co., all owned by The United Light & Power Co., will 
be exchanged for 3,947,677 shares of the new common stock. 

(3) The amount of outstanding capital represented by the outstand- 
ing common stock of The United Light & Rys. Co. wi'l be reduced from 
$24,798,200 ‘to $23,686,062 and the difference of $1,112,138 will be 
credited to paid-in surplus. 

(4) The new common stock of The United Light & Rys. Co. will be 
distributed to the stockholders of The United Light & Power Co. in 
complete liquidation of their rights as such stockholders on the follow- 
ing basis: 3 

(a) Six shares of the common stock of The United Light & Rys. 
Co. of the par value of $6 per share shall be distributed to the holder 
of each share of the $6 cumulative preferred stock of The United Light 
& Power Co.; 

(b) One-tenth of a share of the common stock of The United Light 
& Rys. Co. of the par value of $6 per share shall be distributed to the 
holder of each share of the class A common stock of The United Light 
& Power Co., and 

{¢c) One-tenth of a share of the common stock of The United Light 
& Rys. Co. of the par value of $6 per share shall be distributed to the 
holder of each share of the class B common stock of The United Light 
& Power Co. 

On the foregoing basis the new common stock of The United Light & 
Rys. Co. will be divided among the stockholders of The United Light & 
Power Co. substantially as follows: 

(a) 91.20% to the preferred stockholders; 

(b) 6.13% to the class A common stockholders, and 

(c) 2.67% to the class B common stockholders. 

(5). Each common stockholder of the United Light & Power Co. 
entitled to a fraction of a share of the common stock of the United 
Light & Rys. Co. shall receive, in lieu thereof, non-interest bearing, 
non-dividend bearing and non-voting scrip in bearer form to be issued 
by the United Light & Rvs. Co. Scrip, when sufficient to aggre- 
gate one or more full shares, may be surrenderd to The United Light 
& Rys. Co., prior to but not after July 1, 1944, in exchange for full 
shares of common stock. of the United Light & Rys. Co. After July 1, 
1944, scrip’ not‘ surrendered shall be entitled to no rights whatsoever. 





(6) The right of stockholders of the United Light & Power Co. to 
receive common stock or scrip certificates of The United Light & Rys. 
Co. shall expire July 1, 1944. —_@ 

(7) Upon the entry by the Commission of an order approving the 
proposed plan and requiring its consummation, and until the distribu- 
tion date, the general voting power now vested exclusively in the 
holders of class B common stock of The United Light & Power Co. 
shall be distributed among all three classes of s olders according 
to the basis of exchange heretofore set forth. 

(8) As soon as practicable. after the Commission has entered an 
order approving the pian and requiring its consummation, The United 
Light & Power Co. shall request the Commission, pursuant to section 11 
(e) of the Act, to apply to a Federal court to enforce and carry out 
the terms and provisions of the plan. If the court shall approve the 
plan as fair and equitable and shall enter a decree enforcing the plan 
and requiring its consummation, the distribution of common stock and 
scrip of The United Light & Rys. Co. to the stockholders of The 
United Light & Power Co. in accordance with the plan shall be made 
on and after the 30th day following the date on which such court 
decree becomes final and is no longer subject to judicial review. The 
date upon which such distribution shall be commenced is herein re- 
ferred to as the ‘‘distribution date.” 

(9) All funds and assets of The United Light & Power Co. of what- 
ever character remaining after payment of its liabilities and expenses 
will be contributed by The United Light & Power Co. to the paid-in 
surplus of The United Light & Rys. Co. 

(10) As soon as practicable after the distribution date, The United 
Light & Power Co. shall be dissolved.—V. 355, p. 2287. 


United Piece Dye Works—Earnings— 








Calendar Years— 1941 1940 1939 1938 
Operating profit _.____ $405,178 $266,823 $484,728 $193,068 
Other income __...__ __ 34,958 13,376 17,961 24,231 

a a FEE a ia alias $370,220 $280,199 $502,689 $217,299 
Expenses __......... 229,299 276,485 392,489 332,943 
RR TRS 67,378 67,223 67,991 70,759 
Idle property expenses_ 13,902 13,927 14,016 49,536 
Depreciation ___.__._ __ a 219,169 260,533 276,668 293,511 
Cost of litigation, etc. eS *11,787 *20,000 
Fed. & local taxes, etc. 133,429 129,675 139,737 169,602 

ee ee. $223,040 $467,744 $399,999 $719,052 

“Cost of litigation in connection with tax settlement with the 


Borough of Lodi, N. J. 
Balance Sheet, Dec. 31, 1941 


Assets—Cash, $19,119; accounts receivable (less accrued claims and . 
allowances, $33,605), $145,033; dyestuffs, chemicals, supplies, etc., 
$196,249; work in process, $21,745; unexpired insurance, prepaid 
items, etc., $11,982; other assets, $470,681; land, buildings, machinery 
and equipment (less reserve for depreciation, $3,300,605), $2,462,516; 
goodwill, $1; total, $3,327,325. 


Liabilities—Notes payable, $8,767; accounts payable, $132,501; accrued 
liabilities, $130,358; first mortgage 4% loan due July 19, 1943, $1,- 
844,671; 642% cumulative preferred stock ($100 par), $6,644,700: com- 
mon stock (900,000 no par shares), $1,125,000; deficit from operations, 
$5,589,470; provision for reduction in book value of investments in 
subsidiary companies since date of acquisition, $969,201; total, $3,- 
327,325.—V. 154, p. 1633. 


United Securities Ltd.—Scheme of Arrangement to be 
Submitted to Bondholders Sept. 10— 


Holders of the 542‘- collateral trust sinking fund gold bonds recently 
received a notice calling a meeting for Sept. 10 to consider the scheme 
of arrangement proposed by the company. 

In a letter to bondholders President James Wilson reviews the cir- 
cumstances that led to the deferment of interest and sinking fund pay- 


ment on May 1 ‘mainly the elimination of the dividend on eal 
Tramways stock, of which the company owns 38,336 shares, prin- 
cipal asset), to the subsequent discussions between a pro ve com- 


mittee and Montreal Power and Shawinigan (which companies own or 
control over 75% of United Securities capital stock), out of which dis- 
cussions was evolved the plan embodied in the scheme of arrangement, 
which, in brief, provides for the exchange of the existing United Securi- 
ties 542s into new 10-year 3s which are to be unconditionally guaran- 
teed as to principal and interest by Moncreal Fuwer and Shawinigan 
Water & Power. 


In his letter Mr. Wilson directs bondholders’ attention to two salient 
features of the scheme as it affects their present position: ’ 


“(1) The scheme will assure them an annual return of 3% from 
Nov. 1, 1941; this involves a substantial reduction from the present rate 
of 5'2‘-, but it must be remembered that the annual revenues of the 
company are now insufficient to pay even 3‘:, and it is estimated that 
the guarantors will be required to supplement these revenues by ac 
least $16,000 per annum in order to permit payment of interest at the 
reduced rate. 


“(2) The guarantee of principal and interest is given by two guar- 
antors of unquestioned financial strength, and this will give protection 
- eo ee against any loss of principal upon the payment of 
the nds.”’ 


The bondholders’ protective committee have authorized the company 
to state that they consider the proposals embodied in the scheme to be 
reasonable and fair in the circumstances and that they strongly recom- 
mend its acceptance by the bondholders. The company, Mr. Wilson 
adds, also recommends the scheme for accepance and urges all bond*" 
holders to have their bonds represented at the meeting either by person 
or by proxy. The scheme, if, as and when approved by the bondhold- 
ers, will be subject to subsequent sanction by the Superior Court for 
the District of Montreal. 

President James Wilson's letter to bondholders follows, in part: 

“The company is a holding company, and its principal asset, com- 
prising nearly two-thirds of the book value of its entire assets, con- 
Sists of 38.336 shares of the capital stock of Montreal Tramways Co., 
or more than 54‘, of the total of such shares outstanding. Heretofore 
the dividends paid on the shares of Montreal Tramways have consti- 
tuted the principal source of the company’s revenues available for pay- 
ment of interest and sinking fund on its bonds. In 1941 the Montreal 
Tramways Co. discontinued the payment of dividends on its shares, 
and it would seem unlikely that such dividends will be resumed for 
several years to come, since by the terms of a scheme of agreement 
between Montreal Tramways Co. and its bondholders, sanctioned 
Dec. 27, last, the company has covenanted to pay no further dividends 
on its shares until it shall have purchased or redeemed’ at least 
$2,000,000 of its general mortgage bonds. Under the scheme it has 
also agreed to provide a sinking fund of $700,000 per annum for its 
first mortgage bonds. 

“The effect upon the company of the discontinuance of dividends by 
Montreal Tramways Co. is indicated by the following table, which shows 
the net reevnues of the company available for the payment of interest 
and sinking fund on its bonds for the last four fiscal years, the figures 
shown in the third column being the rate of dividends paid during that 
year on shares of Montreal Tramways Co.: 


Year Ended 

March 31— Net Revenue Tram. Dividends 
ie a ELAS Se SR tcl Rape $470, 774 $9.00 per share 
RI isseeya ia abe dls ras vinnie al hee a 362,175 6.00 per share 
WO hs ecsurae se SPER see ait Pears ae 303,990 4.50 per share 
NN cacsrs eh ain tn te By ini nck cis SS a phas Cogs dn seas 129,237 Nil 


“For the year ended March 31, 1942, the company therefore received 
no dividends on its holdings of Montreal Tramways shares; its gross 
revenues amounted to $133,607, of which $122,016 was derived from 
other investments; after deduction of $4370 for general expense and 
taxes, there remained a balance of net income available for bond inter- 
est and sinking fund of $129,237. For that year bond interest and 
exchange amounted to $243,513 and sinking fund requirements to a 
further $118,000. 

“Failing a resumption of dividends by Montreal Tramways Co., it 
would not appear that the results of the company’s operations for a 
number of years to come will be more favorable than those shown for 
the year ended March 31, last. Taking that year as a basis, and 
assuming that there will be no variation in the income receiyed from 
other investments, it would seem that future earnings of the éompany 
can provide only about one-half of the 5% interest and exchange on 
the bonds presently outstanding in the hands of the public, and ob- 
viously nothing will be available for sinking fund payments. 

“Bondholders will therefore appreciate the reasons which led to the 
company's announcement of April 16, last. 


. 









y 


a a 


‘ Reserve for taxes and accrued expenses 


option to the President until March 1, 1942, at $25 per share. 


' Wet loss after deprec’__ 


_ eorporation, a wholly-owned subsidiary of Ogden 
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“Shortly after this announcement a bondholders’ protective commit- 
tee was formed by representatives of the holders of a substantial 
amount of the bonds. This committee consists of: 

“Aristide Cousineau, Montreal, President of Rene T. Leclerc, Inc.; 
R. E. Haldenby, Montreal, local manager of Dominion Securities Corp., 
and Rene Morin, Montreal, managing director of General Trust ot! 
Canada. 

“Discussiong have taken place with this committee, and with Mont- 
real Light, Heat & Power Consolidated and Shawinigan Water & 
Power Co., which companies own or control more than 75% of the 
issued capital stock of the company. AS a result of these discussions 
the company submits for consideration the scheme now proposed. 

“The scheme provides in substance that the bonds of series A an‘ 
B now outstanding and in the hands of the public totaling $3,351,500 
in principal amount, are to be replaced by new collateral trust bonds 
to be issued in exchange therefor par for par, bearing interest at 3": 
per annum, to be dated as of Nov. 1, 1941, and te mature on the 
same date as the present bonds, viz., May 1, 1952; the company is to 
surrender for cancellation the $674,000 present bonds held it, and 
the issue is to be closed at $3,351,500, no further bonds being hereafter 
issuable under the trust indenture. 

“The new bonds are to be unconditionally guaranteed as to principal 
and interest by Montreal Light, Heat & Power Consolidated and Shaw- 
inigan Water & Power Co. This obligation is to be a joint, but not a 
joint and several obligation of the two companies, and is to be so 
expressed on the bonds. 

“The new bonds will carry no sinking fund and will be redeemable in 
whole or in part at any time prior to maturity on 30 days’ notice at 
100% and interest. 

“Bonds owned at all times between April 16, 1942, andthe date when 
the scheme becomes effective, by residents of countries other than the 
Dominion of Canada, will be exchanged for new bonds payable, at the 
holder’s option, in currency of Canada or of the United States or in 
English sterling; all other bonds will be exchanged for new bonds pay- 
able in Canadian funds only. Im this connection it should be noted 
that residents of Canada who now receive their interest in the equiva- 
lent of United States funds are required under the Income Tax Act to 
pay a tax of 5‘ on such interest which, at the present rate of premium 
of 10% absorbs more than one-hau the premium.” 


United States & Foreign Securities Corp.—Earnings— 
6 Mos. End. June 30— 1942 1941 1940 1939 
Cash dividends received $664,613 $693,582 $752,945 $570,667 
Int. received & accrued 77,152 84,541 
Other income +55,572 


Total income $826,307 
Net realized on invest. Dr8& 


Total profit 
Cap. stk. & other taxes 
Prov. for Fed. inc. tax 





$741,765 
Dr60,620 


$681,145 
30,647 
33,000 
80,435 


Dr181,985 


$826,299 $655,500 
17,180 29,063 
40,000 23,000 
83,480 89,731 


Net profit $537,062 $685,640 $513,707 $681,191) 
Pirst pref. dividends___ 516,957 516,957 583,551 840,000 

*After deducting $16,416 ($16,812 in 1938) for cash and securities 
received during the year in settlement of reichsmarks balances re- 
ceived in prior years. ftIncludes $40,115 cash received in settlement of 
reichsmark balances. 

On June 30, 1942, the net assets of corporation had an indicated 
value of approximately $24,471,742, which is equivalent to approxi- 
mately $142 per share of first preferred stock. In making this calcula- 
tion the investments in the second preferred and eommon stocks of 
United States & International Securities Corp. and in the second pre- 
ferred stock of Credit & Investment Corp. were each included at the 
nominal value of $1, securities without quoted market prices at cost of 
$710,962, and all other securities on the basis of ma:ket quotations. 


Balance Sheet, June 30 


*Cr171,115 





$823,432 
24,578 
33,000 
84,663 





1942 1941 


4 $1,163,208 $751,565 
Dividends received, interest accrued, etc. ____~ 110,530 114,919 
Seeerewes (at Ceet) ..... 29,301,530 *29,718,393 
Investment in U. S. & Int. Securities Corp.___ 1 1 


$30,575,269 $30,584,878 





tPirst preferred stock _.._..._._.______»_______ $17,231,900 $17,231,900 
Second preferred stock 0 50,000 
fGeneral : 4,950,000 
§Common stoc ; 100,000 

117,400 
1,007,953 1,381,453 
7,094,416 6,754,125 


$30,575,269 $30,584,873 
“Including 15,000 shares of common stock of corporation under 
: 172,319 
shares (no par) $6 cum. div. 150,000 shares (no par) $6 cum. div. 
$1,000,000 shares in 1941. {General reserve set up out of $5,000,000 
paid-in cash by subscribers to-second preferred stock.—V. 155, p. 2101. 


United States Realty & Imprevement Co. (& Subs.)— 


Earnings— 
(Exelusive of Plaza Operating Co.] 
6 Mos. End. June 30— 1942 1941 
Net inc. before deprec. $10,087 $39,167 *$22,253 *$16,472 
. 93,510 25,947 87,368 81,587 


Nete—The above figures for 1942 include interest on the first mort- 
@age bonds of Trinity Buildings Corp. of New York at the fixed rate of 


Capital surplus 
Operating 





1940 1939 


. 3% per annum, and also the additional interest.of 1% accrued but 


not payable before maturity except out of available net earnings as 
defined in and provided for under the plan of reorganization (con- 
summated July 10, 1941) of Trinity Buildings. Corp. of New York and 
the mortgage indenture. 


Nete—No provision has been made in any of the above figures for 


current income or excess profits taxes.—V. 156, p. 1608; V. 154, p. 664. 


United States Rubber Co.__Appointments— 


The company has announced the appointment of Fred S. Carpenter 
as General Manager of its tire division, and Howard N. Hawkes as 
Assistant General Manager. 

Howard N. Hawkes, only recently appointed General Sales Manager, 
becomes Assistant General Manager in charge of sales activities. 


New Department— 


The company on July 10 announced the formation of a department 
of business research, the purpose of which will be to study and 
evaluate new developments in the expanding fields served by the com- 
pany and to handle post-war planning activities.—V. 155, p. 2375. 


United States Steel Corp.—Subsidiary Begins Output 
on Large r— 

Production of large diameter steel pipe for the new 550-mile pet- 
roleum iine, extending from Longview, Texas, to a point near Salem, 
Ill., has begun under a Government directive at the National Tube Co.'s 
Lorain, O., plant at the specified delivery rate of almost five miles a 
day, it was announced by Mr. B. F. Harris, President of the United 
States Steel subsidiary. 

The pipe iine, when completed, will deliver an estimated 300,000 bar- 


rels of oi! daily for transshipment to the eastern seaboard, where a 


Steady flow of oil is vital to the war effort.—V. 155, p. 2464. 
Utah Power & Light Co.—Earnings— 


The earnings given in last Monday’s ‘‘Chronicle’’ are those of this 
es and its subsidiary, The Western Colorado Power Co.—V. 156, 


Pp 


Utilities Power & Light Operating Corp.—To Dissolve 


The SEC has permitted to become effective a declaration by the 
Corp., under which 
it a to dissolve and distribute its remaining assets, consisting 
of and accounts receivable aggregating. $10,000, to Ogden Corp. 
as a liquidating dividend. 


.Virginia Electric & Power Co.—Earnings— 


12 Mos. End. May 31— 1942 1941 
Operating revenues $26,302,908 $22,176,150 
*Balance for interest __-_ whee FS. ss 5,368,763 5,676,669 
Balance for dividends and surplus.............__ 3,551,913 3,918,906 


*After depreciation and including non-operating income (net).— 
V. 155, p. 2375. 


Wabash RR.—Secondary Distribution—Clark, Dodge & 
Co., offered after the close of business July 9 a block of 
13,080 shares of 44%2% preferred stock (par $100) at a 
fixed price of 22 net. Dealers’ discount $1. — V. 156, 
bv. 168. 


(The) Wacker-Wabash Corp.—Annual Report— 


Year End. ——Six Mos. End.—— 
Apr. 30, "42 Apr. 30, "42 Oct. 31, '41 


$282,194 $275,205 
12,815 
$262,390 
203,913 204,535 
72,820 72,813 
1,459 1,459 


$26,682 $10,265 $16,417 
8,549 3,442 5,106 


$6,823 $11,310 
42,691 39,408 


$50,718 


Period— 


Total income 
Cost of electricity and lamps sold, 


and other income deductions_ 14,267 


27,082 





$530,317 $267,927 
408,448 
145,633 

2,918 


Total operating income -. 
Total operating expenses, excluding 
depreciation és 
Provision for depreciation _ 

Taxes on Lot No. 8 





Net operating loss __---~- 
Other income, etc. _- 





$18,133 
82,099 


$100,232 
Balance Sheet, April 30, 1942 


Assets—Cash in banks and on hand, $97,464; receivables (less reserve 
for losses on receivables, $3,153), $15,377; inventories of maintenance 
supplies, etc., at cost, $8,163; City of Chicago South Water Street im- 
proviment bond, 4%, $1,101; deposit with Chicago Title & Trust Co. 
to. cover past due special assessments, including penalties and interest, 
$111,696; prepaid expenses, deferred charges, etc., $94,855; other 
assets, $10,857; land, $1,936,835; building and equipment (less reserve 
for depreciation, $909,441), $4,908,039; total, $7,184,387. 


Liabilities—Accounts payable, $11,938; accrued wages and salaries, 
$6,196; accrued interest, $34,426; accrued taxes, $86,625; current pay- 
ments required on principal amount of first mortgage note, $26,281; 
special assessments past due being protested, including penalties and 
interest, $106,034; reserve for reorganizaticn expenses, $821; bond pur- 
chase fund deposit payable July 1, 1942, for retirement of 5‘’- mort- 
gage income bonds, $10,824; funded debt, $6,586,68¥; deferred income, 
$1,070; capital stock ($1 par), $246,115; capital surplus, $53,889; earned 
surplus, $12,481; total, $7,184,387.—V. 153, p. 256. 


(Hiram) Walker-Gooderham & Worts Ltd. (& Subs.)— 
(Stated in Canadian Currency) 
reriod Ended May 31— + £1942—-3 Mos.—1941 1942—9 Mos.—-1941 
"profit from operations $4,457,831 $3,636,421 $11,860,753 $8,829,664 
Other income 18,159 68,131 277,361 281,789 


Net loss before interest charges__ 
Bueeeees CxmENee ...~.4.~...-..-.. 





Net loss $49,514 





$4,475,990 $3,704,552 $12,138,114 $9,111,45% 
248,609 208,133 727,974 615.652 
189,543 141,830 662,085 400,135 
12,019 19.004 84.719 49,096 
1,623,840 3,320.87€ 


$1,798,005 $1,711,745 $5,058,963 $4,725,694 


Total income ____-_-~ 


Provision for deprec.__ 

Deb. int., disc. and exp. 

Bank inieresi 

Prov. for inc. & excess 
profits taxes —__ 


2,227,814 5,604.373 





Net profit for period 
Earnings per common 
share on 724,004 shs. 
outstanding —.- ~~ 


*After all charges of 
—vV. 155, p. 1687. 


Warner Co.—Bonds Deposited— 


Charles Warner, President, has informed bondholders that over one- 
half of the bonds necessary to make the company’s bond extension 
plan effective have been deposited. As soon as 90‘- of the outstanding 
bonds have been deposited, about $400,000 will be made available for 
the payment of $90 in cash for each $1,000 bond extended from 1944 
to 1951 at the same 6% annual interest.—V. 155, p. 2464. 


Warren Brothers Co.—Trading Procedure Outlined— 


The National Uniform Practice Committee of National Association 
of Security Dealers, Inc., announces: 

“We have advised that a plan of reorganization now pending for 
Warren Brothers Co. provides in part for issuance of a 4%‘) fixed 
interest bend and a 5% income bond in exchange for old securities. 

“We are also informed that this plan is dated as of Aug. 1, 1941, 
and states new series A, 442s, 1956, will bear interest from and after 
Aug. 1, 1941” and that new series B, 5s, 1977, will likewise bear 
interest from and after Aug. 1, 1941, to the extent earned. 

‘Therefore, unless otherwise agreed at the time of contract, ‘when 
issued’ trading in these bonds should follow the procedure set forth in 
NUP No. 6, governing ‘when issued’ trading in proposed new securities 
of railroad companies in reorganization. Thus, ‘when issued’ transac- 
tions in fixed interest obligations shall be ‘and accrued interest’ with 
the. seller entitled to same, while transactions in income or contingent 
interest securicies shall be ‘flat,’ with any payments going to buyer.” 
—vV. 156, p. 168. 


Weeden & Co.—Earnings— 
oe End. June 30— 


$2.17 $6.40 $5.94 
distribution and management. 


$2.29 
manufacture, 


1939 
$57,534,601 

195,723 

180,232 


$15,491 
$0.62 


1942 1941 1940 

_ $22,520,516 $33,280,799 $46,607,604 

Gross income .___- oS 134,584 163,832 173,040 

Expenses and taxes 138,765 163,832 176,488 
Nil 


+$4,181 183,448 
$0.20 Nil 730.14 





Net income _____. 
Earned per share 
tLoss. 
Balance Sheet, June 30 
1941 


$139,974 


1942 
$109,172 
1,311,432 1,457,970 
9,771 12,352 
13,500 105,000 
16,731 74,608 
6,419 8,083 
9,221 8,348 


$1,476,246 $1,806,334 


Assets— 


Inventory SER RUG Ms oa EM 
Accrued interest receivable ___ 
Bid deposits _. eaeehenah ates cures 
Due from customers (secured) 
Fixed assets (net) ___ 
Prepaid expenses 





Liabilities— 
Notes payable (secured) 
Loans payable (unsecured) 
Group underwriting deposits ___ 
Employees’ War Bond Fund __-.- 
Due customers (secured) 
Accrued expenses 
Provision for taxes 
*Common stock __________ 
Surplus 


116,675 149,226 


$1,476,246 $1,806,334 


*Represented by 21,166 in 1942 and 25,000 in 1941 no par shares.— 
V. 155, p. 1760. 


Western Electric Co., Ine.—War Risk Insurance— 


This company, a subsidiary of American Telephone & Telegraph Co., 
has applied for a $1,400,000,000 war damage insurance coverage on its 
office and telephone buildings, manufacturing plants and stations, it 
was announced on July 4, according to an Associated Press dispatch. 
—V. 155, p. 2288. 





Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings 


9 Mos. Ended— May 30, '42 May 31, 4) June 1,40 June3, ‘39 
Net sales .__.__._.___ $62,851,887 $47,015,116 $40,945, 153 $38,346,822 
Cost of sales & exp.._... 59,998,335 44,144,978 38,441,738 38,655,678 
Deprec. & amortization 639,125 588,257 583,648 571,338 


$2,281,881 $1,919,767 loss$880,794 
209,300 172,160 141,449 


$2,491,181 $2,091,927 loss$739,345 
45,949 110,798 122,799 
716,110 413,711 91,480 


$1,567,418 loss$953,623 
876,300 876,700 
291,565 510,238 


SJ athe $561,258 §$691,118def$2,340,561 
Shs. com. stk. (no par) 583,129 583,129 583,129 
Earnings per share__- $1.12 $1.46 Nil 
Consolidated Balance Sheet 

May 30, '42 
$15,751,671 
1,060,404 
131,461 
4,241,700 
28,435,196 
6,431,932 . 





$2,214,427 
217,714 


__ $2,432,141 
190,406 
710,647 


Operating profit 
Other income __-_. 





Total income__.. 
Thterest .. i... ett 
Federal and State taxes 





Net profit 
Preferred dividends -_ 
Common dividends __ 


$1,531,088 
876,300 
437,347 


$1,729,122 
876,300 





Surplus __—_-. $217,441 


Assets— 
*Real estate, plant, equipment etc._- 
Invested in & advances to affiliated companies 
Deposits in banks in liquidation 
Cash 
inventories EN gh TRON SP 
Accounts & bills received (net)___- 
Miscellaneous investments ; 95,501 
Loans to ginners & others secured (net) _._ 1,542,551 
Cash value life insurance ae 37,235 
Prepaid expenses 150,950 
Total _... $57,878,601 
Liabilities— 
tCapital stock 
Notes payable to banks 
Accounts payable and accrued liabilities____ 2 
Preferred and common dividends payable______ 
Reserves for Federal and State taxes 
Paid-in surplus 
Capital surplus __.___.. 
Earned surplus 
tTreasury stock Vabteaa K: 
Total ..... $57,878,601 $50,370,677 
“After reserve for depreciation of $11,344,072 in 1942 and $10,- 
969,912 in 1941. +tRepresented by 300,000 shares $4 convertible pre- 
ferred stock and 600,000 shares no par common stock. fRepresented 
by 7,900 shares of preferred stock at cost, and 16,871 shares of com- 
mon stock, at cost.—V. 155, p. 2103. 


May 31,’ 41 
$14,645,984 
1,160,356 
130,694 
3,890,828 
21,034,091 

7,464,4 

~ “144, 

1,658,931 
33,924 
235,953 


$50,370,677 





$20,571,786 
12,315,000 
2,925,777 


$20,571,786 


Western Union Telegraph Co., Inc.—Earnings— 


Period Ended May 31— 1942—-Month—-1941 1942-5 Mos.—1941 
Telegr. and cable oper. 
revenues _..._ 
Repairs ___ eh Se 
Deprec. and amortiz.__ 
All other maintenance. 
Conducting operations 
Relief dept. and pens._- 
All other gen. and misc. 
expenses ___ 
Net telegr. and cable 
revenues : 
Uncoliect. oper. rev.__ 
Taxes assign. to oper. 
Operating income _ _ __ 
Non-oper. income 
Gross income__- 


$10,946,764 
741,818 
812,805 
518,793 
6,323,353 
198,499 


$9,787,638 $50,314,268 $44,652,497 
562,846 3,075,609 2,622,244 
682,860 3,904,524 3,415,818 
521,174 2,854,586 2,529,247 
5,727,409 29,314,096 26,283,508 
188,339 969,148 940,394 


169,762 167,939 864,788 836,000 





$2,181,234 
32,840 
923,663 
$1,224,731 
84,697 
$1,309,428 


$1,937,071 $9,331,517 
39,151 229,243 
514,312 3,955,842 
$1,383,608 $5,146,432 
96,442 545,290 
$1,480,050 $5,691,722 $5,965,235 
Deductions 581,897 569,869 2,916,505 2,920,514 
Net income _- $727,531 $910,181 $2,775,217 $3,044,721 
Note—-Federal taxes on income comprise $1,616,000 estimated normal 
tax and surtax under the Revenue Act approved Sept. 20, 1941, and an 
additional provision of $459,000 against probable future increase in 
such taxes. No liability for excess profits tax is indicated. 


Senate Authorizes Merger of Domestic Telegraph 
Companies—For details see “Chronicle” July 9, p. 113. 


Westinghouse Electric & Mfg. Ce.—Earnings— 
Period End. June 30— 1942—-Month—1941 1942—6 Mos.—1941 


Net profit after taxes 
and charges $879,023 $1,570,053 $6,731,701 $11,568,401 
Earnings per share___ *$0.28 +$0.59 *$2.10 $4.33 
*On combined 79,974 shares of 7’. participating preferred steck and 
3,126,581 shares of common stock. *On combined 79,974 shares of 70 
preferred and 2,592,155 shares of common stock. 


July Wage Bonus 1%— 

Wages and salaries of employees of this company will be adjusted 
upward 1% this month in accordance with the wage and salary plan. 
This is the smallest amount since Februry, 1939, when it also was 1°. 
The bonus in June was 2%, and in May, 3% - 


- Appointment— 

John R. Sargent, in charge of market development in the eastern 
district, has been appointed of the selling expense and sales 
oe section of the market department at. East Pittsburgh.—v. 156, 
p. . ; 


Woodward Iren Co.—Earnings— 
Period Ended June 30— 
*Net profit 
Earnings per share. -___ 
*After charges, provision for 
months, June, 1942) 


$8,025,286 
178,610 
2,484,373 
$5,362,303 
602,932 








1942—-6 Mos.—1941L 
$330,784 $920,018 
1$0.98 : 


+$66,553 $368,121. 

; $81.10 
excess profits tax ($644,651 for. 6 
and for Federal. income tax at rates now in 
effect and after reserve ($390,400 for 6 months, June, 1942) for anti- 
cipated increases in Federal taxes. tLoss.. 1On 336,223 shares of capital 


stock outstanding. 
—V. 155, p. 1520. 


Werthington Pump & Machinery Corp. — Canadian 


{On 334,000 shares of capital stock outstanding. 


Subsidiary Acquires Interest in John Inglis Co., Ltd.— 


‘ See John Inglis Co., Ltd., above.—V. 155, p. 168. 
Wright Aeronautical Corp.—Wage Dispute Settled— 


Settlement of a wage dispute between this corporation and employees 
of five plants in the Paterson (N. J.) area was announced on July 14, 
with workers to benefit by increases of from five to 30 cents an hour. 

Reached by conferences between the company, Wright Aeronautical 
Employees’ Association, an independent union, and officials of U. S. 
Conciliation Service and Army air forces, the agreement also includes 
payment of from one to five days of vacation pay for various classi- 
fications. 

William Cann, U. 8. Conciliation Service representative, said he also 
had certified to the War Labor Board for final decision the question 
of making the wage increases retroactive to July 1. 

The settlement, which was reached without a work stoppage, affects 
approximately 25,000 employees.—V. 155, p. 2288. 


Wright Hargreaves Mines, Ltd.—Production— 


9 Mos. End. May 31— 1942 1941 
Tons mined 240,260 329,000 
Production $4,825,000 $6,400,000 
Average per ton $20.08 $19.45 
—V. 155, p. 162. 


Yuba Consolidated Gold Fields, Inc.—10-Cent Div.— 


The directors have declared a dividend of 10 cents per share on 
the common stock, par $1, payable Aug. 1 to holders of record July 8. 
A like amount was paid on May 1, last, as against 20 cents on Feb. 2, 
1942. Payments in 1941 were as follows: Feb..1,.30 cents, and May 1, 
Aug. 1 and Nov. 1, 20 cents each.—V. 155, p. 1608. 





